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CLEARING-HOUSE RETURNS. 


The following table, made up <4 telegraph, &c., indicates that the 
total bank clearings of all clearing houses of the United States for week 
ending Aug. 17 have been $3,050,458,887, against $2,865,988,067 last 
week and $2,888,975,633 the corresponding week last year. 





Clearings—Returns by T' 


Per 
Week ending Aug. 17. 


1912. Cent. 
$1,450,998 ,782 
123 ,933 ,308 
113 ,923 ,733 
31,151,920 


1911. 


$1 427 ,553 ,067 
127 ,122 ,516 
109 ,158 ,438 

24,295,102 
220,490,749 
58 ,068 ,190 
13 319,983 


$1,980,008 ,045 
451,746,217 


$2 431,754,262 
457 221,371 


$2.888 975,633 
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Seven cities, 5 days 
Other cities, 5 days................. = 


Total all cities, 5 days 
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Total all cities for week._....__._-- 


$2 ,042 301,166 
500 34 


$2 ,542 347 ,400 
508,111,487 


$3 .050 458 ,887 
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The full details for the week covered by the above will be given next — 


Saturday. Wecannot furnish them to-day, clearings being made up by the 
Clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday 
noon, Aug. 10, for four years. 
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Week ending August 10. 


Inc. or 
Dec. 


Clearings at— 





1912. 1911. 1910. 1909. 


Ss 





ae 


$ 
1,971,080,692 
121,515,635 
45,106,858 


$ 
1 419,919,061 
25,190,313 
43 ,979 ,668 
27 ,893 ,212 


. aS 
1,576,877 ,801/1,769,112,345 
139,955,482] "132/203 /051 
50,466,139] 43,321,373 
33,836,033] 31,328,916 
12,151,313] 9,605,977 
6,100,000} 5,676,110 
6,773,774 
4/172 168 


6,614,601 
»750 ,000 
2,528 ,040 
1,512,239 
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451,802 
547 ,993 390,227 
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418,410 
2,201,538 ,949 


149,210,030 
6,529 ,900 
3,258 ,607 
2,284,968 


1,900 ,000 
1,704,517 
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Total New Tn~! 168 990 789! 165.907 777! + 1-8! 151,601,550! 169,385,827 
Note.—For Canadian elearings see ‘Commercial and Miscellaneous News.” 








Clearings at— 


NO. 


Week ending August 10. 


2460 _ 





1912. 


Inc. or 


1911. Dec. 


1910. 


1909. . 





Springfield, ITll_- 
Fort Wayne-.-.-. 
Akron 
Youngstown -.--. 
Decatur 


Rockford 
Bloomington - -. - 
Quincy 
Springfield, Ohio. 


Tot. Mid. West 


San Francisco. -- 


ij Sacramento 


San Diego 


Stockton 


North Yakima- - 


Total Pacific-- 


Kansas City--.-- 
Minneapolis 


$ 
280,703 ,846 
27,738,700 
19 ,665 ,609 


$ 
238 ,039 ,648 
21,088 ,450 
18,210,121 
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$ 
233 490,199 
21,347,900 
19 ,642 937 
23 379,172 
12,787 ,608 


331.907 
139 ,657 
43 ,620 


$ 
248,815,353 
24,605,450 
17,481,816 
21,475,788 
12,778,827 . 
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413,603 ,204 


48 ,223 ,775 
19 431 ,433 
11,796,841 
10,342,810 


330,774 
295 .290 


358 804,812 


44 ,229 ,487 
18,145,497 
10,059 ,338 
10,388 ,825 

4,168,611 
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115,032,843 


106,980,171 
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49 ,356 449 
17 ,028 ,776 
14,179 554 
9,131,571 
8,701,316 


93,301,004 * 
46,951,554 * 
17,018,019 * 
12,828,047 : 
8,551,288 
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Birmingham -.-- 
Chattanooga --- 
Jacksonville 
Knoxville 
Oklahoma 
Augusta 
Mobile 
Little Rock 


Vicksburg 
Wilmington, N.C 


Muskogee 


Total Southern] 
2 RBA.ARR Od. |” 
T.289,110.266!1,165.729,05% 


Total all 
Outeide V.V_ 


133 ,467 ,510 


67 :771,887 
16,829 296 
12,095,942 


5.507.774 
5,780,185 
10,136 487 


701,067 
577.459 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the August num- 

ber of our “Railway Earnings” Section. In this pub- 
lication we give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States required to file monthly returns with 
the Inter-State Commerce Commission at Washington. 
* This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition to 
earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New York 
Central Lines, the Pennsylvania RR., and others. 








THE FINANCIAL SITUATION. 


The most important problem confronting the eco- 
nomic and the political world to-day is the high cost of 
living. It is well to recognize this fact, because it en- 
ters into the daily lives of all of the people of the coun- 
try, and is going to determine the coming Presidential 
election. To the humbler classes of the population 
there is real hardship in the way the necessaries of life 
have been leaping up in recent years, even up to the 
present time, when the price of beef and of cattle is 
gaid to have reached the highest figures prevailing since 
the Civil War, when the country was on the basis of in- 
flated paper values. The middle classesof the popula- 
tion feel the burden hardly less severely than those in 
the lower walks. The spirit of discontent, to which 


ex-President: Roosevelt is catering, rests almost en- 
tirely upon this one circumstance, that food valves 
ke ive risen so tremendously in value. 

Let any one engage the wage-earner in conversation 
and he will find that the complaint is the same in 


Portland, Me., as in Portland, Ore., in New Orleans 
as in San Francisco, that the cost of buying victuals 
for the family has risen to a point where it is an inter- 
minable struggle to maintain a bare existence. The 
sentiment against combinations and against large 
capitalists, where it exists at all, arises out of the same 
state of things. It is based on the idea that these 
combinations and these capitalists are responsible for 
the high prices prevailing. It can be readily ascer- 
tained that the ordinary workman entertains no 
enmity against wealth per se. He is indifferent to 
both accumulations of wealth and manifestations of 
wealth. But he has got it into his head that somehow 
the vast aggregations of capital represent money filched 
from the pockets of the masses through excessive 
charges for food and shelter and clothing. The 
politicians are doing everything to foster this belief 
and denounce trusts and combinations as the source 
of the woes of the consuming population. They do 
this, since it is an easy way to promote their own 
political advantage, and the cry of “‘privileged classes’’ 
and “special interests” is mingled with denunciation 
of trusts and combinations as pernicious evils. 

It is high time that the masses were enlightened on 
this point. They should be instructed as to the real 
eause of the advance in the cost of living. If the 
election is not to go to Mr. Roosevelt by reason of his 
feigned solicitude for the working classes, great effort 
will have to be made to disabuse the minds of the 
consuming population as to the responsibility of those 
controlling large industrial enterprises for the rise in 
values. Learned writers are adding to the confusion 
of thought by seeking an explanation in certain special 
phenomena,such as the increased production of gold. 


| tion. 





But why should any one look to extraneous circum- 
stances to account for the existing situation when an 
explanation is to be found at our very doors. Statis- 
tics are now being made available by the U. S. Census 
that leave no doubt as to the real reason for the rise in 
prices. And strange as it may seem, trusts and trade 
combinations do not figure in it at all. At the bottom 
it is the remarkable state of things that has developed 
on the farms in this country that must be held chiefly 


}accountable for the added burdens that consumers are 


called upon to endure. In an article in our issue of 
June 1 we adduced Census data to show that in the 
ten years from 1900 to 1910 the value of farm property 
had more than doubled, the aggregate rising from $20,- 
439 901,164 on June 1 1900 to $40,991,449,090 on 


April 15 1910. This would furnish occasion for grati- 


fication except that it was found that the farmer had 
done absolutely nothing to bring about this increase of 
201%, billion dollars in the value of his property in 
‘a single decade. He has not increased his production 
and has brought very little new land under cultiva- 
According to the Census the acreage deé- 
voted to the leading cereals in the ten-year interval 
increased only 314%, while aggregate production 


of these cereals was only a mere trifle (1.7%) larger 


in 1909 than it had been in 1899. In the meantime 
the population of the United States was enlarged by 
nearly 16,000,000 (15,977,691), or 21%. Hence, with 
practically ‘no increase in quantity, the value of: the 
crops has risen almost 80% (79.8%), having increased 
from $1,482,603 ,049 in 1899 to $2,665,539,714. In 
other words, the farmer has been getting rich from 
the great advance in prices alone, - 


* This week some further Census data have come to 
hand,and these emphasize and confirm what we have pre- 
viously said with reference to the farmer having failed 
to do-his part-in providing for the expansion of popu- 
lation in the United States. The previous Census fig- 
ures, so far as they dealt with the quantity and value 
of the annual production, had reference merely to cer- 
tain selected crops. The figures now given out deal 
with the entire crop production of thefarm. The total 
value of. the crops of Continental United States in 
1909 was, it appears, in round numbers, $5,487 ,000,- 
000, as compared with only $2,999,000,000 in 1899, 
the increase thus being $2,488 ,000,000, or83%. Hence 
the farmer is getting an annual addition of, roughly, 
21% billion dollars, and as there are no trusts or com- 
binations in the farming business, these latter cannot 
be charged with having brought about this tremendous 
expansion. The increase, it should be understood, 
does not represent anything that has been or is being 
taken from the agricultural classes, but something that 
these classes have been getting—and getting, too, at 
the expense of the rest of the community. For, as to 
these total crops, the same situation is found to exist 
as in the case of the selected crops already referred to: 
That is to say, there is practically no increase in pro- 
duction for the ten years, and the augmented value of 
the product is to be ascribed almost entirely to the 
higher prices that the farmer has been able to charge, 
and the rest of the community (save so much as he con- 
sumes himself) has been obliged to pay. 

This latest Census bulletin (or, rather, outline of the 
same, which is all that has yet been given out) contains 
an exceedingly instructive and useful analysis which 
throws a flood of light on the present high cost of living. 
The first question that comes up is as to the increase 
in the area devoted to the crops. In the case of some 
crops it is impossible to secure figures showing acreage’: 
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Hence, the Census statistician is obliged to confine 
himself in the matter of area to the crops for which 
reports of acreage were secured. The, value of such 
crops in 1909 was $4,953 ,000,000, or nearly nine-tenths 
of the value of all crops. The acreage of the same 
crops was in 1909 311,293,000, against 283,218 ,000 in 
1899, an addition of less than 10%. With the value in 
1909 $4,953 000,000, the corresponding value in 1899 
was only $2,721,000,000. In brief, then, with an 
addition to area during the ten years of only 9.9% 
the addition to values has been no less than 83.3%. 

The Census bulletin distinctly states that a large 
part of the extraordinary increase in the total value 
of farm crops between 1899 and 1909 is attributable 
to higher prices. For all cereals taken together, the 
production increased only 1.7%, while the value in- 
creased 79.8%; for hay and forage the production in- 
creased 23% and the value 70.2%. How these higher 
values have operated to promote the prosperity of the 
agricultural classes will be understood when we say 
that in 1909 the value of the crops averaged $863 per 
farm, while the average value of crops per farm for 
1899 was only $523. In other words, the crops 
averaged $340 more per farm in 1909 than in 1899, the 
addition being, roughly, 70%. 

But the Census statistics do nde ‘et here. Com- 
putations are made to show what would Have been the 
value of the crops in 1909 had the agricultural classes 
received no more per unit in that year than in 1899. 
Had the prices of 1899 prevailed, the value of the crops 
in 1909 would have been only $2,962,358,000, against 
the $4,934,490 ,000 actually reported and the compari- 
son would have been with $2,691,979,000 in 1899, 
giving an increase of but $270,379,000, or only about 
10%. The difference between $2,962,358,000 and 
$4 934,490,000, or $1,972,132,000, represents, we are 
told, the amount added to the value of these crops in 
1909 by reason of increase in prices, the average per- 
centage of the increase inprices being 66.6%. This 
addition of $1,972,132,000 by reason of higher prices 
represents the extent to which the farming community 
has benefited at the expense of the restof the coun- 
try and in view of this palpable evidence going to 
show what has been at work in this country tending 
to increase the cost of living, it is not necessary to refer 
to the operation of so-called trusts or to consider more 
insidious influences like the increased production of 
gold. 

As we have already seen, there has been an addi- 
tion to population during the ten years of 21%, with 
only a trifling increase in the quantity produced, and 
accordingly the farmer has been able to. fix prices to 
suit himself. If the greater aggregate value of. the 
1909. crops represented a greatly increased product, 
and was the result. of more efficient. methods of farm- 
ing, or of large additions to area, the farmer might be 
regarded as having come legitimately by his en- 
hanced profits,, As it is, he has had to.do nothing but 
sit. still, take things contentedly, rake in the.money , 
and seek to. divert attention from, himself; by crying 
“trusts,” thereby deluding the consuming) masses into 
thinking that these latter were the cause of all the 
trouble. 

. Under these circumstances are we in error in assert- 
ing that the farmer is at the bottom, of the great, in- 
crease in the cost of living i in thig¢ountry? We have 
seen that. the enhanced prices of 1909 meant an addi- 
tion..to the farmers’ receipts of nearly $2,000 000,000. 












‘We do not say that this has been all clean profit to 
him, for to the extent that he has-not done all the 
work on the farm himself, but has had to rely in part 
on hired labor, the higher price of such labor has been. 
a partial offset. Making due allowance for this, the 
figures given portray accurately the basis of the won- 
derful prosperity the farmer has been enjoying and 
explain how he has been able to buy automobiles on 
an extensive scale and indulge in other luxuries. Yet 
this same farmer has been loud in his denunciation of 
the railroads and of trade combinations. It is easy 
to see the reason for this attitude. As such tremen- 
dous amounts of money have been coming to him 
without effort, he imagines that railroads and in- 
dustrial combinations in like manner are failing to 
give full consideration for what they are earning. 
Although he has been receiving much, he imagines 
he should receive more. 

Obviously, if the farmer is in the main responsible 
for the great increase in living expenses, it is with him 
that: the remedy must be applied. The chief indict- 
ment against him is that he has not increased his 
product per acre—has not enlarged his output and 
thereby lowered the cost per unit. That is what the 
much-abused “trusts” would have done in. similar 
circumstances. They would have applied scientifi¢ 


| methods and have increased the fertility of the soil. 


The methods of the farmer, on the other hand, have 
been wasteful, extravagant and singularly inefficient. 
He has not bestirred himself because there was ne 
occasion for so doing. Higher prices came to him 
without effort with the increase in population, and the 
tariff protected him against importations from the 
outside. There is a duty of 25c. a bushel on foreign 
wheat, on foreign potatoes, and equally high tariff 
imposts on meats, on fruits, and on practically every- 
thing else that the farmer raises. Yet this same 
farmer, enjoying such exceptional profits as the result, 
mainly, of the policy of protection, has been acting the 
part of the hog and demanding cuts in duties on East- 
ern manufactured goods because these are the things. 
he consumes, and therefore he wants to buy as cheaply: 
as possible. The plight of the wage-earners in the 
Eastern manufacturing industries would, indeed, be. 
pitiable if tariff duties on manufactures. were removed 
and the existing high duties on food products allowed 
to remain. Nevertheless, the farmer immediately 
rebels when it is proposed to cut or abolish the duties 
on agricultural products. That touches him in a 
weak spot. The strength displayed by Mr. Roosevelt 
at the Presidential primaries:in the spring was due; 
largely, there is reason to believe, to the fact that. 
President. Taft, through the reciprocity arrangement, 
with Canada (which failed by reason. of. the opposition 
of the Canadian voters) proposed to admit free.of duty. 


from Canada into the United States many agricultural 


products which, under existing law, are subject. te, 
heavy duties. ‘ 
The two Houses of Congress are now wrangling over. 
wool duties, steel duties, cotton duties and. the ‘like. 
What they ought to do, if they are sincere in their.pro-: 
fessions and, want to lower the cost of living, is to take, 
the duties off foodstuffs—cereals, meats, cattle, fruit, 


and the like, all of which are now heavily taxed. Open 
the United States to the markets of the whole world, 
We know it is claimed that the farmer is not now and 
never has been receiving any benefits from the pro- 
tective tariff duty. When the population was small 
the benefits. may have been problematical, but with 
the increase in the number of inhabitants the situation 
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has certainly changed. We are told that prices are 
fixed in Liverpool.and other foreign markets, and that 
it is the total supply for the whole world in any: given 
commodity in relation to the consumptive wants of 
the whole world that fixes prices. To an extent that 
istrue. And yet it is idle to suppose that with Canada 
having 75,000,000 bushels of wheat annually for 
export, which is now shipped 3,000 miles across the 
ocean to Europe, prices would not be lowered if this 
same wheat could enter the American market— 
could pass, for instance, from Winnipeg to Minneapolis 
—free of duty instead of being obliged to pay a tax 
of 25c. a bushel as at present. As to meats, the bene- 
fits might not be so immediate but would certainly 
come in time. Assured of free entry to American 
markets, capital would quickly become available for 
engaging in cattle-raising on an extensive scale in 
South American countries. In regard to fruits, vegeta- 
bles and the like, a nation of 90 million people should 
not be left at the mercy of a part of its own popula- 
tion. In the end the removal of the duties on agri- 
cultural products, we are sure, would be beneficial 
to the farmer himself. He would be forced to practice 
soil cultivation and. improve his methods, with the 
result of increasing his productions; and with a larger 
product he would be able to net the same return as 
now, though charging the consumer much less. 

At all events, now that there is statistical data going 
to show what accounts, in the main, for the high cost 
of living, it will be wise to instruct the masses on this 
point. One would have expected enlightened treat- 
ment of the subject at the hands of such an accom- 
plished student of affairs as Gov. Woodrow Wilson; 
but in a speech to the Jersey farmers on Thursday he 
indicated his notion of the requirements of the situa- 
tion by saying: ‘‘While you farmers were feeding the 
world, Congress was feeding the trusts.’”’ Utterances 
like this fill one with a feeling of despair. They are 
not likely, however, to possess much availability in the 
future, now that such telling statistics are at hand. 
Senseless and baseless attacks on the railroads and on 
large industrial enterprises may furnish cheap weapons 
for the politicians, but increased exactions by the farm- 
ers to the extent of $2,000,000,000 a year constitute a 
concrete fact bearing on the problem of the high cost 
of living which it is impossible to overcome or contro- 
vert by the most persuasive arguments or the most 
demagogic appeals. 





’ Bank officers at this centre are looking forward with 
much confidence to profitable business during the 
closmg months of the current year and the early 
months of the new year. The demand for loanable 
funds promises. to be well in excess of the supply, 
especially if, as now appears probable, trade and 
industry should promptly assume proportions based 
not alone on day-to-day requirements, but on pre- 
parations for a prolonged period of improved times. 
Our banks can hardly be claimed to hold a super- 
abundance of cash reserves. The actual cash surplus 
as reported by the New York Clearing House last 
Saturday was only $20,788,250 (including the trust 
company members of the Clearing House) above re- 
serve requirements, and represented a gain of but $389,- 
300for theweek. The requirements had been increased 
$1,454,700, as a result of an expansion in deposits. 
Therefore the net increase of $1,844,000 in cash 
holdings did not fully show in the cash surplus. One 
year ago the actual surplus (including trust company 
members) was $26.852,950, while two years ago the 





banks: alone were carrying a surplus of $55,748,400. 
Thus the position of New. York’s financial institutions 
is relatively less strong than in the immediate past, 
and this, too, at the beginning of a season when crop 
requirements promise to make active inroads on 
banking reserves in the East as well as on those in 
the agricultural sections. That the banks of the 
cougtry are to be called upon on a larger scale than 
usual for crop funds, there can be no reasonable 
doubt. If we except oats, there does not appear to 
be a single one of the great grain crops that suggest 
new records in the volume of production. But taking 
all the great crops combined, it would not be surprising 
if the agricultural year were to prove more productive 
than any earlier year. 

Thus the probabilities point to an increase in the 
requirement of banking facilities to move the great 
crops to market. In this direction a feature of the 
general banking situation of the country that has 
been brought to our attention recently by one of the 
leading bank officers in New York will be of interest. 
We refer to the fact that the banks not alone in 
New York but especially throughout the West have 
not available the amount of liquid assets that would 
be especially desirable under current conditions. 
The banks of the country, according to the bank 
officer in question, have their funds tied up: on too 
large a scale with short-term notes and similar financial 
instruments that during the last two or three years 
have proven highly attractive investments to banks, 
which have found it impossible to utilize their reserves 
in the course of ordinary mercantile business. New 
York banks are probably, in proportion tothe volume 
of their assets and business, tied up as severely as the 
interior institutions. Nevertheless, a feature in bank- 
ing circles in New York this week has been the offering 
by interior banks of very large amounts of these 
short-term notes and other securities for sale with 
an agreement to re-purchase them at some definite 
date in the new year. We are informed that the offers 
of these notes and short-term securities to New York 
banks on the basis we have named have reached 
several million dollars; but it is questionable whether 
any appreciable proportion of the offers has been 
purchased, as New York financial institutions are 
themselves pursuing a uniform policy of strengthening 
their liquid resources. They have no desire to tie 
their resources up on any larger scale than at present. 
One expedient that is being fcllowed quite generally 
in New York is the refusal to purchase additional 
supplies of commercial paper, although offerings im 
this direction are more than usually large and at 
attractive rates. It seems, indeed, quite a fair 
statement that the commercial paper business at the 
moment is being conducted almost exclusively by 
out-of-town financial institutions. In addition, the 
New York banks are permitting their loans to “run 
out” and are not, except in very special cases, renewing 
them at the old rates. 

So far as our relations with foreign markets are 
concerned, we are informed that Germany has prac- 
tically repaid every dollar of the loans made by 
American bankers earlier in the year. New York’s 
London balances are also quite generally conceded 
to have been reduced to normal working proportions. 
Consequently, there is comparatively slight oppor- 
tunity to depend on London for banking aid during 
the next few months. London at the moment is a 


more comfortable money market than New York, 
day-to-day funds ruling there at about 2%, as against 
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244 @3% for call money in New ‘York. This situation 
has, we are informed, induced the transfer of some 
fairly large Stock Exchange committments from 
New York to London to take advantage of the easier 
carrying rates. But usually conservative London 
correspondents suggest that the easier conditions at 
the British centre are likely to prove temporary and 
for the moment at least reflect the semi-annual dis- 
bursements of railroad dividends. There is still a 
congestion of securities in the hands of London under- 
writers, however, and the prospects of protracted 
ease in money are not considered particularly bright. 
Trade and industry in Britain are moving on such an 
active scale and the situation in Germany in this 
respect is so completely similar that there seems slight 
encouragement to look for any fairly permanent 
easing up in money rates, either in London or on the 
Continent. 

Paris still remains the cheapest money centre, and 
has been loaning quite freely to Berlin within the last 
fortnight, technically, we are informed, on Vienna 
account. As long, however, as the ice has been 
broken, it seems fair to expect that French banks will 
soon be found to have resumed the exceedingly cordial 
relations that existed with the German banks before 
the Moroccan incident of a little over a year ago so 
completely disorganized conditions that had existed 
for years. An additional feature in the world’s 
monetary outlook is the approach of peace between 
Italy and Turkey, which, in turn, means a demand for 
funds to pay, in some measure, for the destruction 
of property and the general waste of war. Taking a 
worldwide view of the money situation, therefore, 
there is little to suggest a return in the near future to 
particularly easy conditions. 





The Fall River cotton mills dividend record for the 
third quarter of 1912, if taken as an indication of the 
present condition of the manufacturing industry at 
that important centre, reflects only a nominal im- 
provement over the period immediately preceding, 
and is not quite as satisfactory as for the corresponding 
quarter of a yearago. It is true that five corporations 
which paid their stockholders nothing in the third 
quarter of 1911 have made distribution this year, but 
two which then paid dividends passed them in this 
latest period. Altogether six corporations defaulted in 
their dividends for the third quarter of 1912 and 4 
reduced the rate of last year. With cotton on a lower 
basis of value it was rather expected that better divi- 
dend results would be apparent in this third quarter, 
but improvement in business at Fall River thus far 
has been, it is reported, largely confined to print-cloth 
establishments, and this would seem to explain the 
passing of dividends by two of the prominent fine 
goods mills. Our compilation of dividends for the 
third quarter shows that the actual amount to be paid 
out to stockholders in the period of 1912 is only 
$308,116, or an average of 1.11% on the aggregate 
capital invested, as against $309,617, or 1.12%, i 
1911 and $435,150, or 1.64%, in 1910. The 1912 fre 
is the lowest in 17 years. For the nine months of the 
current year the total distribution of $826,250 and the 
average of only 2.98% compares with $1,094,492 and 
3.947% in 1911 and 5.23% in 1910. The greatest nine- 


month rate in our record is that of 1907 (7.27%) and 
the lowest the 1.33% of 1898. 





Transvaal gold production returns for the latest 
month (July) show an aggregate yield of 766,338 fine 








ounces. « This is somejl3 ,000 fine’ ounces s greater then i in 


/June, but about the same”amount less than in May: 


It is, however, by comparison with earlier years that 
the really marvelous development of gold mining in 
Africa is fully realized, as it is hardly to be expected 
that each particular month should show a better result 
than its predecessor. Our readers, of course, are 
familiar with the fact that*the¥Transvaal has very 
appreciably augmented its contributions to the new 
supply of the precious metal. In July two years ago 
the output of the mines was only 638,714 fine ounces, 
increasing to 709,258 fine ounces in 1911 and 766,338 
fine ounces in the current year; for the seven months 
of 1910 the product was but 4,298,219 fine ounces, or 
20,275 fine ounces per diem, whereas a year later the 
totals had risen to 4,685,410 and 22,101 fine ounces, 
respectively, and in 1912 further advanced to 5,309,245 
fine ounces, or 24,926 fine ounces daily. In the seven 
months of the current year the Transvaal has produced 
almost as much gold as was seeured from the mines 
of the whole world in 1889. Ww foo 





The aetivity in building construction in the United 
States noted in earlier months of 1912 continued into 
July, for, although the volume of operations was not 
of as great magnitude as in June, it was larger than 
in the month of 1911 and much in excess of 1910. 
Moreover, that the activity is very well distributed 
over the country is shown by the fact that 75 of the 
121 cities included in our compilation report a greater 
estimated outlay for construction under the contracts 
arranged in July than in the month last year, and 
where losses occur they are not heavy as a rule and 
indicate quite generally nothing more: than a mid- 
summer lull after the practically unprecedented op- 
erations of the spring. As measured by the estimated 
cost of construction, more has been done in the build- 
ing line in the elapsed portion of 1912 than in any 
previous corresponding period in the history of. the 
United States. 

In Greater New York the contemplated disburse- 
ments covered by the July permits fall a little below 
the amount for July 1911, Brooklyn Borough alone 
showing a gain. For the city as a whole this year’s 
total is $16,518,819, against $17,737,758, or a decline 
of 6.9%; but contrasted with 1910 there is a gain of 
elose to 20%. Outside of Greater New York the 
month’s contracts comprehend an outlay of $72,522,- 
166, which exhibits an increase of 74% million dollars, 
or about 11.7% over 1911, and a gain of no less than 
19 millions, or 35.7%, as compared with 1910. A 
number of the larger cities other than New York record 
greater or lesser losses, but as they in many cases 
follow much earlier activity, no special importance 
is to be attached to them. Most conspicuous in this 
category are Chicago, Baltimore, Cleveland, Buffalo, 
Omaha, Minneapolis, Washington and Philadelphia. 
On the other hand, many leading municipalities report 
considerable gains, among them being St. Louis, At- 
nj lanta, Memphis, Birmingham, Bridgeport, Cincinnati, 
Des Moines, Hartford, Houston, Los Angeles, Louis- 
ville, Milwaukee, Salt Lake City, Springfield, Mass., 
St. Paul and Toledo. Including New York, the grand 


aggregate for the 121 cities is%$89,040,985, as con- 
trasted with $82,662,409 for’Julyg1911, or a gain of 
7.7%, and compared with the month in 1910 there is 
an increase of 32.1%. 

For the seven months of the calendar year 1912 the 
intended expenditure at the same 121 cities, as com- 
piled by us, totals $579,954 ,909, fagainst' 525 millions 
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in the period of 1911 and 52314 millions in 1910, the 
gain being over 10%. Greater New York’s operations 
exceeded those of 1911 by 16.5% and 1910 by 6.9%. 
Outside of this city the seven months’ aggregate for 
1912 makes, of course, a new high record, as at 43634 
million dollars it compares with only 40214 millions 
in 1911 and 38914 millions two years ago. 

In the Dominion of Canada the phenomenal ac- 
tivity in building operations heretofore referred to 
continued in July. Returns from 33 cities give an 
intended outlay for July 1912 of $19,329,255, com- 
pared with $12,817,311 in 1911 and $10,298,543 in 
1910. For the seven months of 1912 the projected 
expenditure at the same 33 cities (19 in the East and 
14 in the West) aggregates 10714 million dollars, or 
29 millions more than in 1911 and 4744 millions in 
excess of 1910—almost 80%. Greatest activity is 
observable, of course, in the Northwest, where some 
of the cities exhibit operations more than double those 
of 1911. This is true of Edmonton, where 9 millions 
contrast with a little over 2 millions; Victoria, 5 1-3 
millions, against 134 millions, &c., &c. In the East 
the notable gains are at St. Catherines, Brantford, 
Fort William, Hamilton, Ottawa, Port Arthur and 
Maisonneuve. 





The official visit of the French Premier, M. Poin- 
care, to Russia has been the subject of discussion 
in diplomatic circles in Europe this week and has 
attracted attention in foreign banking circles at this 
centre. As usual in such instances, sufficient secrecy 
has attended the real objects of the visit to prevent 
any general statement. But it seems to be very 
generslly conceded in diplomatic circles that matters 
of first importance to the future of the European 
political situation are under discussion. News comes 
from Moscow this week that Alexander Kokovoff, the 
Russian Premier, and Sergius Sasonoff, the Russian 
Foreign Minister, are to visit France next month to 
discuss affairs connected with the ‘‘Russo-French 
_alliance,”’. and Grand Duke Nicholas Nicholaievitch 
is to attend the. French army maneuvers as represen- 
tative of the Russian army. The fragmentary dis- 
patches that have been received in connection with 
Premier Poincare’s visit strongly suggest an offensive 
and defensive alliance between France and Russia. 
The recently announced new naval program by Russia 
by which the latter in the course of five years is to 
become a strong naval Power seems to confirm to 
some extent at least this view. A dispatch to the 
Paris “Matin” from St. Petersburg on Wednesday 
indicates that the new entente may apply also to 
financial matters. According to the dispatch in ques- 
_tion, the French Premier on receiving the Japanese 
Ambassador at St. Petersburg stated that France and 
Russia were perfectly agreed as regards the new Chi- 
nese loan. Ingland and Japan, the dispatch inti- 
mated, had also agreed with Russia in demanding 
that the loan should not injure Russia’s interests in 
Mongolia, and that, following Japan’s Manchuria 
example, the loan should not be utilized for arma- 
ments in Mongolia. The United States and Germany 
have not accepted the conditions. The suggestion 
certainly obtrudes, in view of this information, that the 
recent failure. of the Chinese loan, after arrangements 
for it had been definitely made by the syndicate of 

international bankers, had a deeper significance than 
the mere objection by China to supervision of the ex- 
-penditures by a.representative of the bankers. It will 
be recalled that Prince Katsura, representing the 





foreign office of Japan, recently returned to Tokyo 
from St. Petersburg, whence he had been on a special 
mission. The Prince returned sooner than expected 
because of the Mikado’s death, but he took back with 
him to Tokyo, according to cable dispatches, from 
St. Petersburg specific assurances that in all future 
emergencies Russia and Japan will act together in the 
Far East, a policy that is regarded as leading straight 
to the partition of Manchuria and outer Mongolia and 
their removal from Chinese domination. ‘his is a 
situation that seems to invest the approaching visit 
of our own Secretary of State, Mr. Knox, to Japan 
with particular significance. Mr. Knox, it is true, 
officially goes to Japan to attend the funeral of the 
Mikado. The Secretary, accompanied by Mrs. Knox 
and by Ransford Miller, Chief of the Far Eastern 
Division, left last evening and proceeds by way of 
Chicago and the Canadian Pacific via Banff, and will 
embark on the U. S. cruiser Maryland from Seattle 
on Aug. 21 for Japan. The courtesy shown by our 
Government in sending such a high representative is 
fully appreciated in Japan, and while it is denied that 
any Official significance is attached to the trip there 
can be no question that the moral effect will be dis- 
tinctly beneficial in furthering the friendly relations 
existing between the two countries. 





The Senate Panama Canal Bill, which was passed on 
Friday of last week, and amended the House Bill, 
was immediately sent to a conference committee of 
both Houses and an agreement of the conferrees was 
reached on Wednesday evening. The bill prepared at 
the conference passed the Senate yesterday. In the 
conference bill the Senate recedes from the clause ex- 
tending free tolls to American ships engaged in foreign 
trade. Canal tolls will, therefore, be collected from 
American ships in the foreign trade the same as from all 
foreign ships. This concession was expected to placate 
Great Britain, for while American coastwise shipping 
will be exempt from tolls, the conditions created are 
similar to those already existing under our navigation 
laws, which specifically prohibit any but American 
ships engaging in the coastal trade. Another important 
change in the bill as compromised in conference from 
that which passed the Senate applies to the Bourne- 
Root amendment, which endowed the Inter-State 
Commerce Commission with authority to compel rail- 
roads to divest themselves of water lines when their 
ownership was ‘‘injurious to the public.”’ As a substi- 
tute the Senate conferrees accepted the House pro- 
vision prohibiting the ownership by a railroad of any 
water line with which it does or may compete for 
traffic. However, this latter provision was modi- 
fied in order that the large railroads might not be 
arbitrarily compelled to sell their water-line proper- 
ties. The modification was in the form of a provision 
empowering the Inter-State Commerce Commission, 
if it finds that water-line service maintained by a rail- 
road is beneficial to the public, to extend the time to 
which such service may be operated beyond July 1 
1914. But every railroad-owned water line requesting 
such an extension of time must subject itself to the 
control of the Inter-State Commerce Commission as to 
rates, facilities, &c. The following important pro- 
visions of the Senate Bill, however, were continued in 
the bill as recommended by the conference: First, 
permission is granted American citizens who own 
foreign-built ships to receive American registry, al- 
though without the right to engage in the American 
coastwise. trade; second, free admission to American 
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porta will be provided for foreign ship-building ma- 
terials of all kinds as a concession to American ship- 
builders, who protested that the admission of foreign- 
built ships to American register would injure their 
business by transferring much of it to foreign countries; 
third, the provision was retained prohibiting the use 
of the Canal by any ship owned or controlled by a cor- 
poration operating in violation of the Sherman anti- 
trust law. Cable dispatches from London show a 
general disposition of the British press to decline to 
accept the refusal of free tolls to American ships en- 
gaged in the foreign trade as sufficiently clearing the 
situation. An expression of opinion which seems 
representative of the feeling of the British press gen- 
erally was voiced by the “London Daily Express’ in 
ts issue of yesterday, in which it said: 


“Tf any responsible mind in America sincerely 
believes that the Panama Canal Bill can be put right 
by dropping the clause allowing free passage to 
American ships engaged in foreign trade and retaining 
the clause allowing free passage to American ships 
engaged in the coasting trade, then that mind must 
be childlike and bland. This is no more than the 
change of a letter. The offence against international 
morality and the menance to British rights secured 
by the Hay-Pauncefote Treaty remain intact. In- 
deed, it is hard to avoid the suspicion that this quite 
indefensible clause which was added after the British 
protest was lodged was inserted in order that by 


dropping it an air of sweet reasonableness might be 
given to the original vexation.”’ 


Washington advices yesterday presented a new 
phase of the Canal situation in its relations to our 
foreign treaties. The Washington correspondent of 
the New York ‘‘Times’’, for instance, declared that 
prominent Senators are seriously alarmed at the 
discovery that our twenty-five arbitration treaties 
with nearly every civilized country in the world 
are seriously imperiled by our course on the Panama 
Canal Bill. Our arbitration treaty with Great Britain 
which figured so. prominently in the Senate debates 
on the no-toll question will expire by limitation next 
April. In the face of our action disregarding the Hay- 
Pauncefote Treaty as to the tolls, and general opinion 
that the Senate will refuse to arbitrate that subject 
there is grave fear that Great Britain may finally 
decide to let the arbitration treaties lapse without 
renewal, and this for practical purposes would 
abrogate similar treaties with other nations. How 
seriously Great Britain resents our course in regard 
to tolls is indicated already by her failure to accept 
our invitation to participate in the Panama Exposition. 
In the opinion of many Senators, the proposed legisla- 
tion in its final form not only bars the Southern 
Pacific vessels that operate between New York and 
New Orleans from the Panama Canal, but will compel 
the divorcement of the New York New Haven & 
Hartford and other big railroads from their steamship 


interests, representing an investment of many millions 
of dollars. 





Cable advices still continue to suggest the early 
arrangement of satisfactory terms: of peace between 
Turkey and Italy. London cablegrams state that an 


armistice will be announced in the very near future, 
and that Italy, in consideration of the transfer by 
Turkey of its sovereignty rights in Tripoli, will pay in 
yearly installments a large indemnity to Turkey. 
Nothing of an official nature, however, has yet been 
announced in this direction, though this, if history 1s to 
repeat itself, need not necessarily be considered surpris- 
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F ing. Turkey’s home affairs continue in a highly uncom- 


fortable state. Itisreported that diplomatic conversa- 
tions have taken place with regard to the Austrian 
proposal to grant autonomous government to the 
European Provinces of Turkey with a view to giving 
practical independence to Albania. and Macedonia- 
Acéo1 rding to dispatches from. Constantinople, com- 
plaint is made in official circles that although Turkey 
has done everything possible: to secure an amicable- 
settlement with Montenegro regarding: the frontier 
question, even to disavowing the action of her own 
Minister at Cettinje, the Montenegrin. Government,. 
probably anticipating an unfavorable finding by the 
mixed commission that was agreed to, has now started 
a fresh move by appealing for the support of the 
Powers in favor of securing a certain undefined frontier 
ratification and is mobilizing her army facing the 
Gussinyeh district of Albania. «Zia Pacha, Minister 
of Interior in the new Turkish Cabinet, resigned. his, 


office on Tuesday, giving as the reason for his action= 
ill-health and excessive work. i 





In our own hemisphere the ‘affairs of: the ‘lesser 
republics are more than usually active in ‘the direction 
of so-called “revolutions.” In Nicaragua: the nego- 
tiations that took place early in the week for peace 
between the Government andthe insurgents have 
failed because General Mena,’ ‘the commander of the 
latter, insisted that he be reinstated ‘in the War Minis- 
try, from which office he had been deposed: by Presi- 
dent Diaz. General. Mena also insisted: that the 
Nicaraguan Cabinet be completely: changed ‘in’ accord- 
ance with his desires, and that ‘General ‘Chamorro, 
commander-in-chief of the Nicaraguan army ; be exiled 
from the country, together with other military officers. 
American marines were landed at Managua; Nicaragua, 
as a result of General Mena’s bombardment € inv 
city and aided in repulsing the rebels: - F 

In Mexico the formal conclusion of: the seivclenton’ is 
still delayed. General Orozew; chief ‘of the revolu- 
tionists, admits that negotiations: have been under 
way with the Federals; but says that they ‘are now 
suspended so far as he is concerned.‘ He declares that 


,| negotiations were offered ‘by: Rafael Hernandez, 


Mexican Minister of the Interior, when Hernandez 
was in El Paso, Texas, last week; ‘and says, while they 
were discussing terms for the basis of ‘peace, President 
Madero wired to General Huerta'to do ‘as he thought 
best with the rebels if any should strrender. © Orozco 
declared that he would not accept such terms. Orozco’s 
proposition to Hernandez was that Madero resign and 
that Dela Barra bedec lared Provisional President, and 
a new election be held as soon as possible, at which 
Madero could be a candidate for re-election if he wished. 

War clouds that are said to’ be hanging over the twin 
republics of Hayti and San Domingo are giving officials 
of our own State Department some ‘anxiety. The 
Haytian Government is confronted by internal dissen- 
sion and by threatened ‘war with San Domingo. Dr. 
Peynado, the Dominican Minister in “Washington, 
has, it is reported, been instructed to open negotiations 
for a loan of one million dollars with which to wage 
war against Hayti. Activity in the Haytian colony 
at Kingston, Jamaica, is taken 'to indicate, according 
to dispatches from that city, that preparations are 
under way for the formation of an expedition to oust 
the new President of Hayti, General Tancrede Auguste, 
who was elected by the Haytian Congress'on Aug. 8, 
following the tragic death of President Leconte. . '.{ 
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_- While day-to-day money in London has:ruled easier 
during the week and the iromediate situation has been 
aided by the smoothness with which the fortnightly 
settlement was carried out, the private bank discounts 
in Lombard Street still are significant of an exceedingly 
frm undertone. The official Bank of England 
minimum rate was not changed on Thursday from 3%. 
Nevertheless, the outside Bank rates for spot bills, all 
maturities, at the close last evening were 3@3)K%, 
while ‘bills to atrive ‘command 314%. Call money 
during the week at the British centre has been readily 
available at about. 2%, notwithstanding the settle- 
ment, and in instances has been fractionally below 
that figure. There has, to:some extent at least, been 
a transfer of speculative commitments from New York 
to ‘London to take advantage of the lower rates at 
which they ean: be :carried:in London. Reports were 
eurrent in London early in the week that New York 
bankers were arranging fora return of gold fram Paris, 
but: no confirmation of the: reports has been available 
at this centre, and thus far no engagements for the 
importation of the precious metal have been made. 
Excellent information available here is that Berlin, by 
‘borrowing indirectly from Paris, has been able to pay 
off all its recent New York loans, and ‘there is also 
excellent reason to believe that the recent heavy bal- 
ances that New York banks and bankers have been 
earrying in London have been drawn down to normal 
working proportions. We discuss this matter in 
greater detail in another column. ‘The London stock 
market appears to havebecome much more cheerful, as 
a result largely of the improved money situation. 
Good evidence of this is the advance in Consols as 
well as in other high-grade securities. The closing 


quotation of Gonsols last evening was 75 7-16, which 
compares with 74% a week ago. 


In Paris private 
bank discounts remain unchanged at 254% for all 
maturities, both for spot bills and those to arrive. 
Discounts in Berlin are well maintained at 444% for 
spot bills and 444% for bills to arrive. Amsterdam 
and Brussels both repeat last week’s figures at 37% and 
314%, respectively. The official Bank rates at leading 
foreign centres are: London, 3%; Paris, 3%; Berlin, 
414%; Brussels, 4%; Amsterdam, 4%; Bombay, 3%, 
and Bengal, 3%. 

The weekly statement of the Bank of England was 
a good one, although, considering the season, it could 
well be better, as this is the time of year when it is 
necessary to prepare for the active requirements of the 
fall. The reserve showed an increase of £1,661,000, 
bringing the total up to £29,814,000, against £28,- 
609,272 one year ago and £29,;959,033 two years ago. 
Nevertheless, the proportion of reserve to liabilities is 
only 49.82%. This is‘an improvement from 48.81% 
last week, but compares with 55.91% one year ago, 
53.19% in 1910 and 51.52% a ten-year average for 
the corresponding week in August. The Bank gained 
£1,186,361 in its gold and bullion holdings. It ob- 
tained the greater part of the £850,000 of Cape gold 
offered in the open market on Monday, though this, as 
usual, does not appear fully in this week’s statement. 
The actual bullion holdings now total £40,878,192, 
comparing with £40,083 ,642 in 1911 and £39,921 ,963 
in 1910. The loan item was expanded £528,000 this 
week, making the aggregate of the Bank’s loans 
£34,141 ,000, and is well in excess of the figures of a 
year ago, which were £25,626,161, or of 1910, when 
the total was £28,389,988. Public deposits are not 
being released as rapidly as expected, the decrease this 
weekfamounting to only £264,000. Ordinary deposits 





registered an expansion of £2,412,000, notes reserved 
increased £1,698;000, while notes in circulation de- 
clined £475,000. Our special correspondent furnishes 
the following details of the gold movement into and 
out of the Bank of England for the Bank week: Im- 
ports, £846,000 (wholly bought in the open market), 
exports, nil, and receipts of £340,000 net from the'in- 
terior of Great Britain. 





The weekly statement of the Bank of France ap- 
peared on Friday of this week, as the Paris market was 
closed on Thursday for the ‘(Assumption Day’ holi- 
day. A feature of the statement was the reduction of 
10,450,000 franes in silver, which brings the total 
down below the 800;000,000-franc mark—to be exact, 
to 796,025,000 franes—-which compares with 834,- 
225,000 franes one year ago at this date and 842,150,- 
000 franes two yearsago. The gold holdings increased 
2,250,000 franes, making the total now held by the 
bank 3,286,925,000 franes, which compares ‘with 
3,175,900,000 franes in 1911 and 3,392,150,000 frances 
in 1910. The statement, taken altogether, was a 
satisfactory one, as it indicated a curtailment of 
41,425,000 franes in circulation and of 19,450,000 
francs in discounts. General deposits showed a re- 
duction of 17,600,000 francs, treasury deposits an in- 
crease of 24,150,000 francs, and advances a reduetion 
of 10,450,000 francs. 





On the local money market the undertone has been 
firmly maintained this week and the earlier maturities 
for time accommodation closed at fractionally higher 
quotations. The New York banks may be said to 
have completely withdrawn as buyers of mercantile 
paper, leaving that field to the out-of-town institutions. 
The banks are also pursuing a fairly uniform poliey of 
requiring payment of loans as they mature, and at any 
rate are in few instances renewing at the old figures. 
The total reserve above requirements of New York 
banks and trust companies, according to last Satur- 
day’s statement of the New York Clearing-House 
Association, was, as we have already shown, $20,788,- 
250, which was an increase of only $389,300 for the 
week. A year ago the surplus held by the Clearing- 
House banks and trust companies was $26,852,950, 
having been increased from $17,906,350 the week pre- 
ceding, while two years ago the surplus held by the 
banks alone (the trust companies at that time not 
being members of the Clearing House) amounted to 
$55,743,400. The current surplus, therefore, can 
certainly not be considered as indicating exceptional 
strength, especially in view of the promise of an unusual 
demand during the coming autumn, when the banks 
will be called upon to aid in supplying the financial 
requirements of an unusually large harvest, an in- 
creased activity in ‘trade and industry, and, according 
to seemingly general expectations in financial circles, 
an improved speculative movement in Stock Exchange 
circles. 

Call money during the week covered a range of 24@ 
3% and banks and other lenders are showing a dispo- 
sition to regard the lower figure as their minimum. 
On Monday 2% and 3% were the extreme quotations, 
with renewals at 234%; Tuesday’s and Wednesday’s 
highest quotation was 27%, the lowest 244 and ‘the 
ruling basis 274; on Thursday the maximum rate of 
3% was again reached, while 234% was the lowest 
and 274% remained the renewal basis. On Friday 
274% was the highest, 254% the lowest and 234% the 
rulingrate. Timemoney closed firm at344@334% for 





AUG. 17 1972 | 





THE CHRONICLE 








SS 








60 days, 334 @4% for 90 days, 444@4%% for four 
months and 454@4%4% for five and'six'months. Mer- 


eantile ‘paper, as already noted, is not in demand in 
New York. Thesupply is quite plentiful, but New York 
institutions have:no desire to tie up their funds for long 
terms. Paper is selling out of town, however, on the 
basis of 5@5%% for choice single-name bills extend- 
ing beyond January. Sixty and ninety-day endorsed 
bills receivable are quoted at 5%, but these are not 
offered freely. Bills not usually classed as choice are 


quoted at 544@6%. 





Sterling exchange may be called seasonably weak. 
With the firm discounts abroad there has been little 
encouragement to continue ‘to draw finance “loan” 
bills, and commercial bills have not yet begun to ap- 
pear, though by the end of the month we may expect 
some offerings in this direction. The large grain crops 
are expected to become a factor in the foreign exchange 
situation this year. A distinct improvement is gen- 
érally anticipated in foreign banking circles here in our 
exports of corn. These expectations are based on the 


exceptional yields this year of oats and hay, which, it | § 


is argued, will release for export a large part of corn 
that would otherwise have been required for feed. 
Already a good demand for grain for export is reported 
_and active ocean engagements for grain at advancing 
freight rates suggest that in shipping circles at least 
preparations are under way for a particularly heavy 
export movement of our cereal crops. Cotton bills 
will also soon become available, and there seems justi- 
fication for the expectation of an early outward move- 
ment of that staple. The London check rate is well 
maintained on the Continent, the Paris quotation 
closing at 25 francs 27 centimes, which is an advance 
of 4% centime for the week, while the Berlin rate is 
ly pfg, lower at 20 marks 47% pfennigs. 

Comparing with Friday of last week, sterling ex- 
change on Saturday was irregular but quiet. Sixty- 
day bills were 5 points lower at 4 8445 @4 8455, though 
demand bills and cable transfers were without change 
and were qucted at 48730@4 8735 and 48765@ 
48775, respectively. On Monday a decline of 15 
points to 4 8430@4 8440 took place in 60-day bills 
and of the same amount to 4 8715 @4 8725 for demand. 
Cable transfers declined 10 points to 4 8755@4 8760. 
The weakness suggested speculative operations on 
short account. For the same reason the decline on 
Tuesday made further progress, 60-day bills closing 
5 points lower at 4 8425@4 8435; demand also 5 points 
lower at 4 8710@4 8720 and cable transfers 15 points 
lower at 48740@4 8750. An additional decline of 
5 points to 4 8420@4 8430 took place in 60-day bills 
on Wednesday and of 10 points for demand, while cable 
transfers remained unchanged. On Thursday 60-day 
bills were again reduced an additional 10 points, 
closing at 4 8410@4 8420. Checks and cable trans- 
fers were without change. There was somewhat of a 
disposition to cover short commitments on Friday and 
an advance of 5@10 points took place. Closing quota- 
tions were 4 8415@4 8425 for 60 days, 4 8710@4 8715 
for demand and 48745@4 8750 for cable transfers. 
Commercial on banks closed at 483%@484 and 
documents for payment 483144@4 84%. Cotton for 


payment ranged from 484 to 484143 grain for pay- 
ment 4 8444@4 84%. 





- The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have gained 
$2,954,000 net in cash as a result: of the currency 


—_————- 





movements for the week ending Aug. 16. Their 
receipts from the interior have aggregated: $10,364,000, 
while the shipments have reached $7,410,000. Add-. 
ing the Sub-Treasury operations, which occasidned a 
loss of $3,500,000, the combined result of the flow 
of money into,and out of the New York banks for 
the week appears to have been a loss of $546;000, 











as follows: i 
big Into Out of Net Change in 
Week ending Aug. 16 1912, Banks. | Banks. Bank Holdings. 
Banks’ interior movement.___-._.. $10,364,000] $7,410,000/Gain $2,954 
Sub-Treasury operations. --------- 23 ,000 ,000 367500 O00 Loss 3 BOO BOO 
SON ok eee $33,364,000] $33,910,000/Loss $546,000 














The following table indicates the amount of bullion 
in the principal European banks. 









































| Aug’ 15 1912. Aug. 17 1911. 

Banks of —— 
Gold. | Silver T tal T otal. 
£ £ £ £ 

England. | 40,878,192} ___.____| 40,878,192 .._.| 40,083,642 

France _.|131,656,720) 31,840,760|163 ,497,480 (60,925,440 

Germany _| 46,592,‘ 15,864, 63 ,457 ,850 60,123 ,800 

Russia_a _|'53,498,000) 8,173 ,000/161,67 1,0 152,789,000 

Aus.-Hunt) 51,713, 12,090,000) 63,803 ,00i 68,183 ,000 

Spain ____| 17,074,000) 29,963,000) 47,037 ,00¢ 47,475,000 

Italy.d _ | 42,385,000) 3,660,000) 46,035,006 680, 

Netherl’ds} 11,998,00 792,300) 12,790,300 13,528,100 

at.Belg.c| 7,184,000] 3,592,000). 10,776,001 10,037 ,000 

Sweden ..| 5,341,000; __.._.... 5,341,00( 4,734,000 

Switzerl’d | 6.793, 6,793 ,00C 6,428,000 

Norway ..| 2,253,000) _.__.... 2 253 ,00C _...| 2,222,000 

Total week] 517,366 ,812/ 106,966 010/524 332,822] 501,414,515|108,794 ,467/610,208,982 

Prev .weet:|515,817,571 108,041 890/623 859,46! 199 ,466 5951109 ,420,157/508,886,752 














CURRENCY REFORM AND THE POLITICAL «. 
CAMPAIGN. 


We have heard numerous expressions, since the 
party conventions were held, of disappointment that 
none of the platform declarations of these parties has 
aggressively recommended either the Aldrich currency 
plan or any other scheme of banking reform, equally 
sane, comprehensive, practical and intelligible, as an 
issue in the coming campaign. As a matter of fact, 
the Republican and Democratic party declarations, 
as well as the third party declarations at Chicago last 
week, have alike taken refuge, so'far as concerns their 
currency planks, in glittering generalities, manifestly 
framed with a view to evading explicit assertion of 
opinion on the main practical details of the question. 
The Republican platform, adopted on June 22 at 
Chicago, had this to say: 


“The Republican Party has always stood for a sound 
currency and for safe banking methods. * * *#* 
It is committed to the progressive development of our 
banking and currency system. Our banking arrange- 
ments to-day need further revision to meet the re- 
quirements of current conditions. We need measures 
which will prevent the recurrence of money panics 
and financial disturbances and which will promote the 
prosperity of this country by producing constant 
employment. | 

“We need better currency facilities for the move- 
ment of crops in the West and South. We need 
banking arrangements under American auspices for 
the encouragement and better conduct of our foreign 
trade. In attaining these ends the investments of 
individual banks, whether organized under national 
or State charters, must be carefully protected and our 
banking and currency system must be safeguarded 
from any possibility of domination by sectional, 
financial or political interests.” 


It will be observed that this declaration is alto- 
gether negative in character, does not recommend the 
Aldrich bill, and-in fact is decidedly vague so far as 
concerns the outlining of any concrete plan or the 
expression of opinion as to definite methods. The 


Democrati¢ platform, adopted on July 2 at Baltimore, 
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_ “We oppose the so-called Aldrich bill or the estab- | Socialist representative in Congress last week, to the 
lishment of a central bank; and we believe the people | effect that the currency plank of the third-party 


of the country will be largely freed from panics and 
consequent unemployment and business depression 
by such a systematic revision of our banking laws as 
will render temporary relief in localities where such 
relief is needed, with protection from control or do- 
minion by what is known as the Money Trust. 

‘Banks exist for the accommodation of the public 
and not for the :ontrol of business. All legislation on 
the subject of binking and currency should have for 
its purpose the ecuring of these accommodations on 
terms of absolute security to the public and of com- 
plete protection from the misuse of the power that 
wealth gives to those who possess it.” 


Here is a more definite note, in the way of expressing 
antagonism to the Aldrich bill. Yet, curiously enough, 
in such principles of legislation on the question as 
are hinted at in the above paragraph, the Aldrich bill 
is really described. Certainly the Democratic declara- 
tions cannot be said to have taken ground explicitly 
against the basic ideas incorporated in the report of 
the Monetary Commission. In a way, it may be said 
that the Aldrich bill is disapproved as a matter of 
form, but that the underlying principles of that meas- 
ure are immediately afterward recommended. 

That there should be regret at this absence of any 
clean-cut declaration on a question of so great im- 
portance, framed in language such as would enable 
campaign orators to set forth the advantage of cur- 
rency and banking reform to voters during the present 
campaign, is natural enough. Yet, as a matter of 
fact, it is known to all people interested in the currency- 
reform propaganda that the men chiefly identified 
with that reform have urged from the start that the 
discussion be kept out of the Presidential contest. 
It was, we believe, unanimously held in such quarters 
that the fortunes of constructive currency legislation 
ought not to be staked on the vicissitudes of an ex- 
citing Presidential campaign, where a multitude of 
other extraneous issues would divert and confuse the 
public mind. 

Let us suppose that one party had unqualifiedly en- 
dorsed in its platform the Aldrich plan as it stands; the 
quite inevitable result would have been that the other 
party would, directly or indirectly, have taken oppo- 
site ground, and that the whole discussion would there- 
by have been thrown into the field of angry partisan 
controversy. ‘There would have been persistent ap- 
peal to ignorance, sectional prejudice and party pas- 
sion in the campaign discussions; the ultimate outcome 
easily might have been toset back for years the pros- 
pects of intelligent currency reform. Some of the men 
who have borne the heat and burden of the prelimi- 
nary work on currency reform had no hesitation in 
declaring openly, as the Presidential contest drew near, 
that the only wise policy was to keep the currency 
discussion altogéther out of the campaign. This done, 
and the contest over other issues ended, it would be 
time to take up the currency problem dispassionately, 
and the prospect for its intelligent consideration by 
Congress would be vastly better from the very fact 
that the public mind had not been confused and 
wearied with partisan discussion of it prior to the 
election. 

These rersonably obvious facts, we have no doubt, 
provide sufficient explanation for the absence of any 
definite declaration on the question in the platforms 
of either of the two great parties. We have not yet 
referred to the third party’s declaration on the cur- 
rency, except in our citation from the remarks of the 





organization ‘“‘smacks of greenbackism.”’ The truth is 
that the third party’s declaration was for the most 
part mere verbal repetition of Mr. Roosevelt’s personal 
views as expressed in his long speech to the conven- 
tion. Mr. Roosevelt had said that the “system to be 
adopted should have as its basic principles soundness 
and elasticity”; that the currency “should flow forth 
readily at the demand of commercial activity, and 
retire as promptly when the demand diminishes”; that 
it should be “automatically sufficient for all legitimate 
needs of business in any section of the country.”’ For 
ourselves, we do not remember ever to have heard 
from any quarter a dispute of these perfectly safe 
principles of currency issue; they are among the 
commonplaces which drop most readily from the lips 
of orators unfamiliar with the subject, and equipped 
for remarks upon it only through ability to repeat the 
catch-words which they have heard from some one else 
and which they are sure could awaken no opposition 
anywhere. The only remark of any interest on the 
question in that speech was the statement that ‘‘con- 
trol should be lodged with the Government’’—which 
was the ground for Mr. Berger’s hint at a fiat-money 
leaning by its author. 

The third-party platform itself, after repeating word 
for word Mr. Roosevelt’s general declarations, went a 
step further in remarking that “the present method 
of issuing notes through private agencies is harmful and 
unscientific.”” It emphasized its candidate’s declara- 
tion that currency issue was ‘‘a Government function 
fundamentally,’’ and denounced the Aldrich plan be- 
cause the provisions of that plan would “place our 
currency and credit system’’ elsewhere than immedi- 
ately in the hands of Government. This was a 
rather unmistakable declaration for Government paper 
issues. Whether such an attitude is to be taken as 
the expression of the convention’s views or of Mr. 
Roosevelt’s private opinions, we regard as immaterial; 
every one knows that where he did not draw up each 
separate plank of the convention’s platform, he re- 
viewed its declarations and allowed none of them to 
be submitted until personally satisfied with what they 
said. But we doubt if the third party’s opinions on 
the currency will interest or influence the general public 
any more than the similar declarations by the Prohi- 
bition Party in former Presidential elections used to do. 

If, now, we ask in addition, what is the attitude of 
the candidates, there is even more reason to infer that 
the question will not be an issue in the campaign. 
President Taft did not mention currency reform in his 
speech of acceptance. Governor Wilson, as we have 
heretofore pointed out, indulged in some very general, 
though sufficiently conservative, observations, and 
admitted that he “did not know enough about this 
subject to be dogmatie about it.” Thus, with the 
exception of the raw, crude and potentially dangerous 
notions expressed by Mr. Roosevelt, what we have is 
a general agreement to postpone consideration of the 
subject. 

What, then, can be said about the broader outlook 
for currency-reform legislation? Our own opinion is 
that definite work on banking and currency legislation 
will be taken up early in the next Congress, whichever 
party wins the November election. No party can, in 


fact, afford to neglect this problem; nor, in the con- 
sideration of its details, can the Aldrich plan as it 
stands be possibly ignored by any committee or any 
party. This is. true, first, because any. discussion 
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would necessarily begin with consideration of the single | 
practical measure which has as yet been drafted; 
second, because, to whatever extent some parts of the 
Aldrich plan may fail to commend themselves to one 
or the other body of voters or legislators, there are 
very many parts which, when properly explained, will 
appeal to every intelligent man. 

In fact, it is highly probable that, when properly 
explained, the general scheme will be recognized by 
the average citizen as definitely in his personal interest. 
The ‘Chronicle’ itself has objected to some of the 
provisions incorporated in the bill as it passed from 
the hands of the Monetary Commission. But this has 
not prevented our hearty endorsement of the general 
plan, nor have we ever doubted that the framework 
as it stands could be effectively and satisfactorily used 
for further constructive purposes. 

One of the most eminent and most. active “‘Progress- 
ive’ Congressmen—a public man whose voice is quoted 
with great respect in the councils of that faction— 
stated publicly not long ago that he and the people 
of the Western State which he represents approved the 
general principles of the Aldrich Bill, on the ground that 
they wanted protection against: currency famine at a 
time of future panic, and that they were well-disposed 
toward the Aldrich Bill’s provision whereby nation- 
wide regulation of the interest rate in the direction of 
uniformity and reasonableness would be made possible. 
We are confident that Senator Cummins’s frank expres- 
sion of opinion—coming from a quarter whence an- 
tagonistic views might, perhaps, have been expected, 
was fairly typical. When the heat and excitement 
of the Presidential campaign have died away, we shall 
hear more of this public sentiment in the direction of a 
scientific, conservative and reasonably prompt enact- 
ment of a banking and currency reform law. 








SOME REVOLUTIONARY PLANS OF 
INVENTORS. 

While the news columns of the daily journals reek 
with campaign matter, mingled with stories of strikes 
begun or threatened, until the tired reader wonders 
why only discouraging and unpleasant things are reck- 
oned news fit to print, the inventors and scientists 
keep busy, with hopeful enthusiasm undiminished. 
The currents whirl on the surface, but the depths are 
calm. It may be encouraging and helpful to note 
what some of these constructive revolutionists are 
doing. 

The latest from them is that two boys (neither of 
them past 21) have achieved a practical wireless tele- 
phone, after six years’ experimenting. The wireless 
already familiar is a telegraph, communicating by a 
dot-and-dash alphabet; this is a telephone, carrying 
the voice itself, and greatly magnified. The secret is 
said to be in two small coils with “anomalous winding”’; 
according to past theory and practice, this winding is 
wrong in principle, yet it produces results. These 
young inventors claim to have sent 700 miles, and a 
successful transmission for 160 miles was lately re- 
ported from Italy. With this as a beginning, we may 
infer that the reach will soon be unlimited, as Mr. Mar- 
coni considers that of his invention to be. 

From the beginning of the steam engine, its service 
has been marked by a constant and large wasteful con- 
sumption of fuel, and this loss has defied mechanical 
skill thus far. Use of oil instead of solid coal in marine 
practice is not new, and the latest claim is that a re- 
cently-launched vessel with ‘explosion’? engines of 
very large size may prove the pioneer in a change which 





_ 





will greatly reduce the costs. of carrying and greatly 
conserve the known coal that remains. Somewhat 
akin to this is a claim that a jet of coal gas or vaporized 
oil, directed upon ‘‘a redhot, porous solid,’ produces 
an incandescent heat so intense that one difficulty is 
to find a material which can endure it. The claim is 
that one half the former rate of gas consumption will 
suffice to obtain a given temperature, and that this 
is the most economical mode of steam-producing yet 
discovered. 

More startling is the vision of an English scientist, 
Sir William Ramsay, of producing power by turning 
coal into gas where the coal now lies in the earth. He 
would utilize seams or beds which are worthless in the. 
sense of profitable working. Having sunk three con- 
centric tubes, he would force down air for the combus- 
tion between the second and third tubes; then the coal 
would burn where it lies, and the resultant ‘‘producer’”’ 
gas would rise in the space between the first and second 
tubes. This gas might possibly be carried profitably 
for ten miles in pipes, but the effective method would 
be to turn it into electricity right there and transmit 
that. He conceived that it might be possible to pro- 
duce electric power at a tenth or a fifth of its present 
cost. If any such reduction as either of these could 
be made, it would mean electrification of railways, 
supply of electric power instead of coal to factories, 
and domestic lighting and heating at far less than pres- 
ent cost. ‘If this succeeds,”’ said Sir William, ‘‘a can- 
dle may be lighted in England which will not be ex- 
tinguished in our time.” 

The electric power obtainable from waterfalls is 
unlimited and inexhaustible, and the melting caps of 
ice and snow on mountain peaks have received the 
significant name of ‘‘white coal.” Much has been ac- 
complished already in utilizing this power commer- 
cially, but the difficulties of transmission, because of 
the cost of copper wire and the material resistance to 
the current, have as yet been overcome for only a few 
hundred miles of distance. Just at this stage wireless 
enters once more. and Mr. Nicola Tesla offers forecasts 
which stir the imagination. He has demonstrated in 
actual tests, he says, that a powerful current from a 
proper wireless transmitter sets the entire plant into 
vibrations like a wire, and to the electrician ‘‘this 
means that the current wave traverses the globe with- 
out appreciable loss, and therefore that all kinds of im- 
pulses, from the feeble electrical tremors caused by the 
human voice and affecting the sensitive diaphragm of 
a telephone, to the powerful waves of a trolley wire, 
can be transmitted integrally from one end of the globe 
to the other.”’ 

Except for the mention of ‘‘the powerful waves of 
a trolley wire,” this merely reaffirms the wireless tele- 
phone, but Mr. Tesla goes on to the last great step of 
wireless power. He declares it a reasonable deduction 
that power derived from the waterfalls of the Colum- 
bia and the great falls of the Zambesi, in Africa, can 
be made to run subway trains in New York. For 
another step, he declares that ocean-going ships need 
no longer carry fuel, but that the consumption can be 
at a central station, from which the power impulses 
will go (it is impossible to avoid saying “be wafted’’) 
to the ship’s engines. The power supply could not be 
exhausted by any delays, since “the ship would be in 
constant touch with her source of energy-supply, as 
well as in communication with the outside world at 
every point of her course.” : 

He proceeds to mention airship propulsion and con- 





trol by wireless, and some reported experiments from 


390 


THE CHRONICLE 


[VoL. LXxXxXXv. 








Stockholm, which are believed to show that “high f re-, 
- quency currents” have a valuable potentiality in thera- 

peutics, and in aiding development of backward chil- 

dren. ‘It would be easy to add to this a belief in the 

possible value of electricity in agriculture, and there 

have already been positive stories of stimulating plant 

growth by applying it. 

To accept these stories unreservedly, and expect 
speedy verification, and to decry them as incredible, 
would be alike irrational. They seem as dreams, but 
so many dreams have already become real that we 
should be slow to declare anything impossible. lec- 
tric power in commercial development is not yet a 
quarter-century old. Multiple telegraphy through a 
single wire once seemed impossible. So seemed the 
X-ray, the qualities of radium, and wireless telegraphy; 
and the “‘waves” are so mysterious that transmitting 
power by their use need not seem incredible. We can 
only say that in an age of successive wrestings of mar- 
vels out of the great realm of unknown nature, we can- 
not conceive the final limit. 

What peaceful revolutions may come from new dis- 
coveries challenges imagination. If coal is burned 
where it lies, strikes by miners must come to an end. 
If transmitted electric power and heat are supplied to 
factories and homes, organized labor will meet con- 
ditions hard to overcome. Possibly the inventors and 
students—the men who construct, and not the orators 
and politicians, the men who pull down, are to solve 
the problems of this already straining century. At 
least, we may take heart to believe that the earth is 
not yet burned out, and that the resources of the plan 
of the universe will be found equal to each new 
“emergency. 








SUBSCRIPTIONS TO STOCK, AND AGREEMENTS 

FOR RE-PURCHASE BY THE CORPORATION. 

A contract of subscription to the capital stock of a 
corporation should be distinguished from a purchase 
by an individual from a corporation of shares of 


capital stock of the latter. An interesting case con- 
struing an agreement in relation to the purchase of 
shares of stock from a corporation is that of Sarbach 
vs. Kansas Fiscal Agency, decided by the Supreme 
Court of Kansas March 9, 122 Pacific Reporter, 113. 
The defendant corporation sold 100 of its shares 
of stock to an individual, taking his note, due in six 
months, and giving him a written agreement that 
“his note given in payment for stock’’ should not be 
discounted before maturity, and that if at any time, 
for any reason, the purchaser should desire to surren- 
der the stock certificate he might do so and receive 
his note back, together with any profit that might 
accrue in replacing such stock; also any money he 
might have paid on the note. He receipted for stock 
‘purchased by me’; also receipted for a dividend 
‘on certificate No. 330 for 100 shares of the capital 
stock of the said company owned by me August 15 
1907.”’ TheCourt held that he became a stockholder 
and not a mere optional subscriber. The case arose 
through an attempt by the purchaser to compel the 
receiver of the corporation to refund the amount paid 
according to the agreement, and the Court held that 
as between the plaintiff and the other stockholders, 
his contract was one that equity would not enforce. 
Touching the validity of such agreements, the 
Court says: “It would seem true, as a matter of prin- 
ciple, that a solvent corporation, acting through its 


| by its charter, might, as between itself and a sub- 
scriber, contract to purchase back his stock. But 
this does not mean that it could do so regardless of 
the rights of creditors, or that an insolvent corpora- 
tion, acting through its officers, without direction or 
knowledge of its stockholders, could do so at their 
expense, and over their protest. The reason and 
justice of the thing, as well as the overwhelming 
weight of authority, is that subscribers to the shares 
of a corporation should stand on an equal footing. 
Every one knows that subscriptions are often induced 
by knowledge that other investors have subscribed, 
and it is the usual and customary thing to make use 
of this fact to secure investments by others who are 
solicited. If such subscriber, without the knowledge 
of the others, enters into a contract with the company 
by which he is allowed to remain in if the venture is 
successful, and retire without loss if it proves a failure, 
the most primary promptings of justice and fair 
dealing dictate that he should not claim this ad- 
vantage against the other shareholders, when such 
claim amounts to his gain, as measured by their 
loss.”’ 

Subscriptions to stock on conditions subsequent, 
or upon special terms are absolute subscriptions which 
make the subscriber a stockholder and render him 
liable as such from the time when his subscription is 
accepted, whether the conditions are performed or 
not. The special terms attached to the subscription 
are regarded as independent stipulations, the remedy 
for the breach of which is an action against the cor- 
poration for damages. The condition subsequent 
is the same as a collateral agreement between the 
corporation and the subscriber. 

Where there is continued in the contract of sub- 
scription an express contract to pay, the personal 
liability of the subscriber is admitted in all the States. 
The provision need not necessarily be in the agree- 
ment signed by the subscriber, but may be found in the 
general law under which the subscription is made, 
and which is impliedly incorporated in the contract 
of subscription. <A contract to pay for the shares 
subscribed is supported by a sufficient consideration 
and is binding on the subscriber. Where, however, 
the promise to pay for the shares is express, whether it 
is contained in the agreement of subscription or 
results from a provision in the law in contemplation 
of which the subscription is made, a provision that 
the stock may be forfeited or sold for non payment 
of calls will not exclude the remedy of an action at law 
upon the promise to pay. Where there is an express 
promise to pay, the right of the company to sell or 
forfeit the shares for delinquent calls is cumulative 
merely and does not bar an action of assumpsit to 
enforce the personal liability of the subscriber. 

The difficulty is to determine whether a particular 
form of subscription contains an “express promise” 
to pay for the stock subscribed. Where thereis no 
express agreement to pay in the contract of sub- 
scription, the courts of the various States are not in 
harmony as to whether any personal liability arises 
from the mere agreement of subscription. According 
to the rule held in certain New England States, a 
subscription to the stock of a corporation raises no 
implied promise to pay for them, at least where a 
remedy of forfeiture or sale is provided by the charter 
in the event that the subscriber becomes delinquent in 
the payment of subscriptions. In the view of these 
courts, such a remedy is exclusive, and unless thereis 





officers, who are authorized by the stockholder or 


an express promise to pay, no action lies against the 
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subscriber to recover the unpaid amount of his sub- 
scription. 

' The rule supported by the great weight of authority 
is that a contract of subscription to the capital stock 
of a corporation imposes an obligation to pay for such 
stock, a though there is no promise in terms to do so, 
unless expressly excluded by the terms of the con- 
tract. 

Where a certain number of shares or a certain 
amount of stock is required to be subscribed in order 
that a certain subscriber may be subject to calls, the 
amount of stock named must be taken by uncon- 
ditional subscriptions. The condition of a subscriber’s 
liability is not preformed if other subscriptions are 
dependent upon various conditions some of which 
may never be performed. 

It is doubtless a fact that in many cases subscriptions 
to the capital stock of a corporation are what are 
known as “secret agreements’ of the corporation to 
refund at the option of the subscriber. The rights of 
other stockholders and the rights of possible inter- 
vening creditors to set aside the option to call for a 
re-purchase of such stock should be given consideration 
before such an agreement is entered into. 








RAILROAD GROSS AND NET EARNINGS FOR 
JUNE. 

With the absence during June of the unfavorable 
conditions which had served so greatly to reduce rail- 
road traffic and railroad revenues in preceding months, 
we have a greatly improved comparison of both gross 
and net earnings of United States railroads for the 
month referred to. Two chief disturbing conditions 
had existed in April and May, namely the suspension 
of coal mining—almost completely in the anthracite 
regions and to a greater or smaller extent also over 
considerable portions of the bituminous fields—and 
the overflow of the Mississippi River, with the inunda- 
tion of large areas in the territory contiguous to the 
river. Neither of these untoward circumstances was 
continued during June, but, on the contrary, both 
now became influences tending to augment traffic. 
In the coal regions efforts were put forth to make 
up for lost time, while in the overflowed districts of the 
Mississippi much delayed traffic, we may assume, like- 
wise began to move. 

In addition the great revival of theiron and steel 
trade proved a stimulating influence of much import- 
ance. As showing one direction in which traffic was 
heavily augmented, we may mention that the ship- 
ments of iron ore from the Lake Superior regions in 
June 1912 aggregated 7,567,555 tons, as against only 
4,819,966 tons in thecorresponding month last year. 
These are shipments by water, but after the ore is 
delivered at the lower Lake ports it is carried by the 
railroads to the points of ultimate destination. As 
against the advantages accruing, however, from these 
causes, it should be remembered that the month had 
one less working day than the same month last year— 
June 1912 having contained five Sundays, whereas 
June 1911 had only four Sundays—and that there was 
a great shrinkage in the Western grain movement. 
Nevertheless, the showing for June is, all things con- 
sidered, very satisfactory, treating the roads as a whole. 
In the gross there is an increase of $14,132,640, or 
7.48% and-in the net an improvement of $3,928,380 
or 6.37%. Itis to be remarked that our compilations 
are not so comprehensive as they usually are. June is 
the closing month of the fiscal year of the railroads, 
when it is eustomary to make any needful revisions 





before closing up the accounts for the twelve months.- 
This always means more or less delay in filing the 
returns, and, up to the time of going to press last 
night, a number of large systems had failed to render 
their returns for the month of June. The list includes 
the Erie, the Lehigh Valley, the Chicago Burlington & 
Quincy, the Louisville & Nashville, the Missouri 
Pacific, the Chicago Great Western, the Boston & 
Maine, the Central of Georgia, the Central Vermont, the 
Western Maryland, &c., &c. As a result, where, 
ordinarily, our monthly figures eomprehend about 
235,000 miles of road, this time only 193,886 miles are 
represented. 

—Ivaremes ax Decrease- 
inet... 198,886 180,863 Ine 4,023 3 
Gross earnings $203 203,713 $189,071 073 Ine. $14,132,640 
Operating expenses 137,600,809 127,396,549 Ine. 10 ,204 ,260 


$65,602,904 $61,674,524 Ine. $3,028,380 


As modifying somewhat the signifieanee to be 
attached to the increases in earnings, gross and net, 
now disclosed, it is to be borne in mind that eompari- 
son is with diminished totals last year. For June 1911 
our statement, comprising 222,825 miles of road, 
registered $7,103,89 decrease in gross and $2,770,460 
decrease in net. Some months later the Inter-State 
Commerce Commission gave totals covering an aggre- 
gate of 244,685 miles, and these showed $6.519,626 
loss in gross and $4,443,183 loss in net. I is hence 
apparent that the improvement of 1912 represents 
little more than a recovery of what was lost éhe previ- 
ous year. The previous year, too, results were not 
altogether favorable. There was a large improvement 
at that time, it is true, in gross revenues, but only a 
re atively small amount of this was carried forward as 
a gain in net. According to the eompilations of the 
Inter-State Commerce Commission, the result for June 
1910 was a gain of $27,805,640 in gross, of which 
$24,676,294 was eaten up by augmented expenses, 
leaving only $3,129,346 increase in net. In June 1909 
the comparisons were extremely fayorable, but that 








Net earnings 


represented merely a recovery, or rather a partial re- 


covery, of the tremendous losses sustained the previous 
year. According to the figures compiled by the Inter- 
State Commerce Commission, comprising 234,183 miles 
of road, there was in June 1909 an inerease of $26,- 
309,748 in gross and an increase of $14,357,535 in net. 
In June 1908 there were losses of large magnitude, it 
being the period following the panie of 1907. Our 
compilation at the time showed $26,987,858 decrease 
in gross and $4,557,091 decrease in nes; but this 
covered only 147,436 miles of road. A somewhat 
fuller statement, made up so as to include a consider- 
able body of roads which had furnished returns of gross 
but not of net, covered 178,960 miles, and showed a 
decrease in gross earnings at that time of no less than 
$33,126,964, or 18.47%. When giving our final com 
pilations, we estimated that for the entire railroad 
system of the country the loss in gross earnings for the 
month of June 1908 must have been $46,000,000 and 
the loss in net $10,000,000. Prior to 1908 the course. 
of earnings was steadily upward for a whole decade, 
and we had an uninterrupted series of inereases, both in 
the gross and in the net. 

In the following we furnish the June eomparisons 
back to 1897. For 1909, 1910 ‘and 1911 we use the 
Inter-State Commerce totals, but for preceding years 


, | we give the results just as registered by our own tables 


each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads in those days 
to furnish monthly figures for publication. 
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ote. —In 1896 the number. of roads included for the month of June was 121; in 
1897, 106; in 1898, 116; in 1899, 95; in 1900, 99; In 1901, 94; in 1902, 94; in 1903, 
86: in 1904, 80; in 1905, 77; in 1906, 80; in 1907, 84; in 1908 the returns were based 
on, 14,000 miles of road; in 1909, 234, 183; in i910, 204,596; in 1911, 244,685; in 
iia, 1 886. e no longer include the Mexican roads or the coal-mining opera- 
of yt anthracite coal roads in our totals. 
erat 1903, 1910 and 1911 the figures used are those furnished by the Inter-State 
Commerce Com missi mission. 


As far as the separate roads are concerned, the fea- 
ture is the general nature of the improvement and 
the limited number of roads that have sustained de- 
creases. In the case of the gross the Union Pacific, 
the Chicago & Alton and the Wabash are the only ones 
with losses in excess of $100,000, while in the case of 
the net, though the number of decreases is larger, yet 
there are only nine systems or companies altogether 
which fall behind in amounts exceeding $100,000. 

The trunk lines, on account of the revival in the iron 
and steel industry and the growing activity of general 
trade, have done exceedingly well. They all register 
large increases, though in most cases part of the gain 
at least represents a recovery of what was lost last 
year. The Pennsylvania RR. on the lines directly 


operated east and west of Pittsburgh reports $3,211,- 
687 increase in gross and $1,650,059 increase in net. 
In the same month last year the Pennsylvania Lines 
showed $1,489,804 loss in gross and $263,201 loss in 
net. The New York Central now has $286,187 gain in 
sross and $262,364 gain in net; it gets much smaller 
benefits from the revival of the iron and steel trade than 
the Pennsy!vania. The present gains follow $445,027 
increase in gross and $261,656 increase in net in June 
of last year. These fiures, however, cover merely 
the operations of the New York Central itself. Ineclud- 
ing the various auxiliary and controlled roads, the 
whole going to form the New York Central System, 
the result this time is a gain of $1,617,131 in gross and 
of $935,489 in net, which follows a gain of $98,256 in 
gross and of $994, 849 in net in June of last year. 

In the Southwest the Atchison Topeka & Santa Fe 
has $537,739 gain in gross and $295,393 gain in net, 
but this follows $117,610 decrease in gross and $515, 945 
decrease in net im June 1911. Quite a number of 
Western roads, while showing improved results the 
present. year, fall far short of recovering what they 
lost last year. The Northern Pacific has $454,186 
gain in gross and $357,894 gain in net, but this follows 
a loss of no less than $1,722,222 in gross and of 
$1,202,143 in net in June 1911. The Great Northern 
this time reports $293,210 gain in gross, with $235,028 
loss in net, but in June last year had $502,162 loss in 
gross, with $408,639 increase in net. The Union 
Pacific this time has $214,299 loss in gross and $060,367 
loss in net, which follows $547,901 “decrease. in gross 
and $314, 183 decrease in net. The Southern Pacific 
has $60, 095 gain in gross but $439,925 loss in net, 
following $719 395 decrease in gross and $327,304 
decrease in net in June last year. The Rock Island 
System has $63,480 decrease in gross but $398,498 in- 
exease in net. Last year it showed $197,070 increase in 
gross and $58,502 increase in. net. Southern roads | 
give a generally ; good account of themselves the present 
year, though 
Ry. and the Atlantic: Shast Line—have losses in net | 
on gains in the gross. In the following we have | 





_ brought together all changes for the separate roads for 
ayaounts in excess of $100,000, whether increases. or 
decreases. 





and notably the Southern} 








[Vou. LXxxxv. 


PRINCIPAL ORANGES IN GROSS EARNINGS IN JUNE. 
Increases. 














Pennsylvania _____._.. v$3,211,687{ Atlantic Coast Line...___ "i96, G08 
Baltimore & Ohio._.__.. 853. 1 Bessemer & Lake Erie.... 194, 
& Western..____ 561,71240h) ‘@StPaul.. 144, 
Dale aonta alt Santa Fe. prt Fs Buff ~ & Pittsourgh Sires 
. | Rib make « ‘ orth ; 
Lake Shore & Mich Sou... 481,631{Chi Eastern 0 ize 'os 
Joliet & Eastern... 455,631] Phila nae & Wash..._. 117, 
ern ti 454,186] Wheeling & Lake adil 
spoke a a 448,179; Union (Pa)... ......... 108.374 
eap St Paul& SSM 429,320;/St Louis Sotiwanarn. 102,136 
thern NRE 368,47 
t N es. tS 293.2 Representing 30 roads 
N Y Cent & Hud River... @286,187 in our compilation ..$11,922,363 
Pittsburgh & Lake Erie... 283,93 Decreases. 
tral of New Jersey.... 272,096{ Union Pacific._..__.___.- $214,299 
Y NA & Hartford __. 254,349; Chicago & Alton_.______. 142,219 
Michigan Central_______. BR Oe 100 BUN oo oe ce cecmecus 101 27@ 
Chesapeake & Ohio_____-_ 216,730 
Chic Milw & ry t Sound 209,041 Representing 3 roads 
Philadelphia & Reading... 200,347 in our compilation... $457,788 
Note.—All the figures in the above are on the basis of the returns filed 


with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have commie the separate 
roads so as to make the results as nearly as possible to those given 
in the statements furnished by the companies themselves 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the “rag 
gan Central, the Lake Shore, the ‘“‘Big Four," the “‘Nickel Plate,” &c the 
whole le going to form the New York Central System, the result is a “eS ° 


vt 61 
These — AY Aye the lines directly operated east and west of 
Pitts b . tern lines sho 1,260,199 leantean and the Western lines 
1,951,488. For all lines own , operated and controlled, the result 
or the month Is a gain of $3,791, 802. 


PRINCIPAL CHANGES IN NET EARNINGS IN JUNE. 














Increases Increases. 
Peaneyivania ele i ae a y$1,650, 059|San Ped Los Ang & S L_. 114,873 
Delaware & Hudson__._ 443,366 Chicago Milw & Sd. 100,606 
I 98,498 
Northern Pacific._.___-_- 57,894 Representing 20 roads 
Lake Shire & Mich Sou. 321,31 in our A 254,934 
Atch Top & Santa Fe._.. 285,393 Decreases. 
Chesapeake & Ohio____-_- 292,272 Hd Ring, ~~ a ls rh cua dc $560 ,367 
Norfolk & Western___-_-. 288,094; Southern Pacifie.......- 6439 ,925 
N Y Cent & Hud River... a262,364 Chic Milw & St Paul_____ 435,675 
El Joliet & Eastern-. 262,114 uls & 17,968 
Baltimore & Ohio.______ 212,786| Wabash_.._._._..______ 275,164 
Pittsburgh & Lake Erie.. 207,966 t. Northerm........- 235,028 
Bessemer & e Erie___-_ 07,837 xas & Pacific..__._.__ 209,594 
Minn St Paul&SSM_... 200,479) Colorado & Southern.___. 8 
Buffalo Roch & Pittebargh 196,649 | Seaboard Air Line__.___- oO 
Chicago St P Minn & Om. 186,321 
Chicago & Eastern Ill__.. 138,279 ee 
Contzal of of New Jersey_... 117,685 ne compet gy Eyre 4332 742,076 
cover merely the operations oft York tral | 
nae Teas e various auxilic and controlled , like _ Michigan 
e Lake eae the “B Four. the “‘Nickel Plate,"" &o., the e 
ing to form the N. ¥ Central System, the result is a gain of $035,489. 


are furnished by the co 
represent the lines atrect 

tteburgh, the tern lines showing $895, 
lines $754,483 increase. For all lines owned, 
trolled, thé result is a gain of $1,849,222. 

When the roads are arranged i in groups or geographi- 
cal divisions, it is found that every one of the seven 
divisions records improvement in gross, but two of 
the seven groups have losses in net, though only for 
small amounts, namely the Southwestern division and 
the Pacific group. The result by groups is set out in 
the table which we now present: 


SUMMARY BY GROUPS. 
—G 


ated east and west of 
crease and the Western 
leased, operated and con- 


> These 
Pi 76. 

















June. ross Earnings 

1912. 1911. Ine .<+-) or Dee.(—) 

Section or Group— $ $ $ % 
Group I (9 roads), New England.... 7,168,013 6,896,868 +271,145 3.93 
Group 2 (75 roads), East & Uiddle.. 53,709,231 49,289,577 44,419,654 8.96 
Group 3 (57 roads), Middle Western. 34,625,233 30,802,821 } 822.412 1241 
Groups 4 & 5 (73 roads), Southern... 23,543:387 21,679,490 1,863,897 8.60 
Groups 6 & 7 (69 roads), Northwest’n 45,982,178 43,165,7 +2'816" 413 6.52 
Groups 8 & 9 (90 roads), Southwest’n 31,686,478 30,835,594 850,884 2.76 

Group 10 (37 roads), Pacific Coast.. 6,489,193 6,400 ,958 88.335 13 
Total (410 roads). ...........--- 208 ,.203.713 189,071,073 + 14,132,640 7.48 

Neat Earnings 

——M tleage—— Increase (+-) oF 

1912. 1911. wae? we — “= 
Grouse Moe. 1.........- 4.142 4,068 2,505,958 2,498,703 +-7,255 0.29 
oe 21,739 21,591 17,706,719 15. 143,064 +2,563,655 16.93 
Groas Wo. 3.......... 24,446 23,923 10,849 391 9,383,990 +1 465, 401 15.62% 
Groups Nos. 4 & 5_.-_-- 32,173 31,253 6 a a8 6,397 872 +328, 741 5.14 
Groups Nos. 6 & 7_..-- 53,748 53,008 16 ‘026.8 10 15,642,226 +384,584 2.46 
Groups. Nos. 8 & 9... -. 48,104 46,778 9,192,923 9,870, 914 -—677,991 6.87 
Group No. 10_......-. 9 ,534 9,242 2,594,490 2,737,755 —1l43,265 5.24 
eee. Sok 193,886 189,863 65.602.904 61 674,524 43,928,380 6.37 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 
—The public sales of bank stocks this week aggregate 37 
shares and were all made at the Stock Exchange. One lot 


of 100 shares of trust company stock was sold at auction. 
Shares. BANK .—New York. Low, High. Close. Last previous sale. 





*37 Commerce, Nat. Bank of____ 197 197 197 Aug. 1912— 197% 
TRUST COMPANY—Brooklyn. 
100 Nassau Trust Oo...._....-- 130 §6=6©130)=—s:113@ = Mech. 1912—. 150 


* Sold at the Stock Exchange. 


—The joint resolution which provides for the continuance 
of the appropriations for the operations of the Government 
pending the enactment of the appropriation bills was ex- 
tended on the 15th inst. for the remainder of the current 
month. The resolution, dating from July 1 and covering 
a period of one month, had been extended on the Ist. inst. 
until the 15th. 

_ —The compromise wool bill, which was vetoed by Presi- 
‘dent Taft on the 9th inst., was again passed by the House of 
Representatives on the 13th inst. The bill went through 
the House this week by a vote of 174 to 80, 21 Republicans 
having assisted the Democrats in overriding the President's 
veto. The result of the poll in the House proyed a surprise 
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evtn to the Democrats, and’ brought about seenes of disorder : 


‘and ‘confusion. It is the first time within the memory of 
the oldest members that a tariff measure has been passed 
over the President’s veto by the lower branch of Congress. 
A two-thirds majority vote is required to accomplish this, 
and after the vote had been taken a claim was made that 
the necessary vote had not been obtained. The objection 
eame from. Representatives Gardner, Olmsted and former 
Speaker Cannon, who contended that there should be in- 
eluded in the total number voting the 10 members paired, 
who voted “present.” Speaker Clark, however, ruled that 
only two-thirds of those voting ‘“‘yea’’ and “nay” was re- 
quired. He said: ‘““The 10 members are recognized as being 
present only to constitute a quorum. The Constitution, 
as interpreted in the past, clearly provides that all decisions 
must rest on a yea and nay vote.’’ Representative Mann, 
the Republican minority leader, coincided in these views. 
The attempt to pass the wool bill last year over the Presi- 
dent’s veto was defeated in the House by a vote of 227 to 129. 
Six Republicans who disapproved the move last year this 
time aided the Democrats in passing the bill. They were: 
Representatives Anthony of Kansas, Cooper of Wisconsin, 
Lafferty of Oregon, Rees of Kansas, Stevens of Minnesota 
and Sloan of Nebraska. 


—A message vetoing the bill revising the metal schedule 
of the tariff law was sent to Congress on Wednesday by 
President Taft. Almost immediately after the receipt of 


the message the bill was again called up in the House of |} 


Representatives and re-passed by a vote of 174 to 83, 
16 Republicans supporting the Democrats in bringing about 
its re-passage. The Senate, however, sustained the veto 
yesterday by a vote of 39 to 32. The demand of Ma- 
jority Leader Underwood on Wednesday for a vote on 
the bill over the President’s veto was objected to 
by Minority Leader Mann, who declared that only bills 
on the calendar should be considered. Speaker Clark over- 
ruled the opposition of Representative Mann, who there- 
upon demanded a roll call; the vote, 240 to 10, sustained the 
position of the Speaker, and the re-passage of the bill fol- 
lowed. As a reason for disapproving the bill the President 
stated that it provided for revenue only and took no account 
of protection for American industries. The Ways and Means 
Committee was criticized for refusing public hearings on the 
bill. The President also expressed opposition to the measure 
‘on the ‘ground that it affected not only the iron and steel in- 
dustry, but fifty-nine allied industries which, he stated, 
were worthy of separate classification. He added that he 
was not prepared to say there were no items in the steel 
schedule which might not well be reduced, but pointed out 
that its ad valorem rate of duty was an apparent reduction 
of 15% from the duties of the Wilson law. The message 
also said: 

A bill for a complete revision of this schedule was presented to me a4 
year ago in the extra session of this Congress. Many increases and de- 
creases of rates are now made from those named in the former measure. 
The changes are not explained and indicate the hasty method pursued in 


the preparation of both. Is it not fair to ask either on the basis of pro- 
tection or revenue which was right? 

On the whole, therefore, I am not willing to approve of legislation of this 
kind, which vitally affects not only millions of workingmen and the families 
dependent on them, but hundreds of millions of dollars’ worth of stocks 
of goods in the hands of storekeepers and distributers generally, without 
first providing for a careful and disinterested inquiry into the conditions 
of the whole industry. 

From the outset of my administration I have urged a revision of the 
tariff based on a non-partisan study of tlie facts. I have provided the 
means for securing such information in the appointment of.a Tariff Board. 
Their thorough work, already completed on several schedules, has justified 
my confidence in this method. 

The principle is indorsed by chambers of cottimerce and boards of trade 
in almost every city of importance in the country. The proposed bill has 
not been ‘framed on the basis of any such study of the industry. 

Avowedly its rates are fixed with no consideration of anything but reve- 
nue. The principle of protection is disregarded entirely, and, therefore, 
it is not too much to say that the effect of these sweeping changes on the 
welfare of those engaged in these varied industries has been disregarded. 


—The Legislative, Executive and Judicial supply bill 
was vetoed by President Taft on the 15th inst., for the 
reason that it would abolish the United States Commeree 
Court, and also because it fixed the tenure of Government 
clerks in the civil service at seven years. An effort in the 
House of Representatives on the day of the veto to override 
the President failed by a vote of 153 to 107—being less than 
the necessary two-thirds. Eighteen Democrats voted against 
the motion to repass the bill while thirteen insurgent Re- 
publicans cast their votes in favor of it. The bill had passed 


‘the House of Representatives on May 10, and on June 14 it 
passed the Senate in amended shape. With the refusal of 
_ the House to concur in the Senate changes, the bill went to 
conference, and the conference report was agreed to by the 














Senate on the 7th inst..and by the House on the 8th inst. 
In abolishing the Commerce Court the bill provided for the 
retention of its five judges as extra Circuit Court judges. 
The clause affecting the Government clerks required that 
after each term of seven: years they again qualify for their 
places by examination or otherwise. In voicing his oppo- 
sition to these several features of the bill, the President 
stated that he approved any system of promoting efficiency 
in the civil service and favored a civil pension service, but 
he could not approve any legislation to turn out of office 
employees who had given their best years to the Govern- 
ment. He further said: 

When it is thought wise by Congress to include in general supply Difls 
important substantive legislation, and the Executive cannot approve such 
legislation, it is his Constitutional duty to return the bill with his objections, 
and the responsibility for delay in the appropriation of the necessary ex- 
penses to run the Government cannot rest upon the Executive, but must 
be put where it belongs—upon the majority in each House of Congress that 
has departed from the ordinary course and united with an appropriation 
bill amendments to substantive law. The importance and absolute neces- 
sity of furnishing funds to maintain and operate the Government cannot 
be used by the Congress to force upon the Executive acquiescence in perma- 
nent legislation which he cannot conscientiously approve. _ 

I have the arguments upon which this proposed legislation is urged, and 
I cannot find in them a single reason why the Commerce Court should be 
abolished, except that those who propose to abolish it object. to certain of 
its decisions. I am utterly opposed to the abolition of a court because its 
decisions may not always meet the approval of the majority of the Legis- 
lature. It is introducing a recall of the judiciary which in its way is quite 
as objectionable as the ordinary method proposed. Next to impartial and 
just judgments the great desideratum in judicial reforms to-day is the pro- — 
motion of the dispatch of business and the prompt decision of cases. The 
establishment of the Commere Court has brought this about in a substan- 
tial way, while reducing the average from two years to six months, and’I 
doubt not that as time goes on and the procedure becomes better under- 
stood, this period of six months will be further reduced. | 

The veto of the bill serves to hold up the President's 
salary, as well as that of every member of Congress, Federal 


judges and. the employees of the United. States courts. 
—The Underwood bill revising the cotton schedule of the 
tariff, which passed the House of Representatives on the 
2d inst., was passed by the Senate on the 14th inst. by a vote 
of 36:to 19. The Hill bill, which was offered as a substitute 
in the House and defeated by a vote of 146 to 86, was pre- 
sented in the Senate by Senator La Follette andrejected 
there by a vote of 46 to 14. The Underwood bill provides 


an ad valorem duty of 27:06% against an ad valorem duty 


of 47.15% based on the importations of 1911. The Senate 
amended the bill by adding a provision repealing all the ‘sec- 
tions of the Canadian Reeiprecity Act exeept those which 
permit the free entry of print paper and wood pulp. | 
—The Post Office appropriation bill was passed by the Sen- 
ate on the 13th inst. It had passed’ the House of Represen- 
tatives on May 2, but changes made in the Senate sends. the 


bill to conference. One of these changes affects the parcels 


post section of the bill; as a substitute for the House provision 
fixing a flat rate of 12 cents per pound on all packages up to 
eleven pounds, irrespective of distance, the Senate adopted 
the Bourne-Bristow provision, which ‘divides the country 
into eight zones, ranging from 50 to more than 1,800 miles, 
and establishes ‘a graduated rate of from.5 to 12 cents for the 
first pound and from 1 to 12 cents for éach additional 
pound, depending on the zone. The limit of weighit ‘is 
eleven pounds. The Senate also, by a vote of 29 to 28, 
accepted an amendment of Senator Hoke Smith, giving 
publishers of papers issued tri-weekly or less frequently, 
the option of sending second-class matter by fast freight 
at 1 cent a pound, the present rate, or by regular mail 
at 2 cents a pound. The House bill provided that ‘no 
employee of the postal service should be liable to reduc- 
tion or removal for joining an organization having :for 
its object improvements in condition of labor or compensa- 
tion; in part. this was approved by the Senate, but. under the 
provision of the latter,employees are barred from joining an 
organization which imposes an obligation or duty to strike, 
or to assist in a strike, against the United States. Under 
both bills the employees ‘have the right. to appeal to Congress 
for redress of grievances. Instead of allowing extra pay for 
over time for the service of carriers and clerks in the cities, 
the Senate adopted an amendment providing for their re- 


imbursement in ‘‘compensatory time’’ within six days. A 


joint Congressional Commission is proposed by the Senate 
to investigate the feasibility of the Government purchasing 
and operating the pneumatic tube service. 

—The Army appropriation bill, which, after its veto ‘by 
the President on June 17, was passed in ‘an amended form by 
the House of Representatives on July 2, passed the Senate on 
the 14th inst. In its present form the bill is free from the 
provision contained in the original bill, which would have legis- 
lated Major-General Leonard Wood from his office of Chief o 
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Staff of the Army. Some minor amendments to it have 
been made by the Senate. The bill carries an appropriation 
of $94,000,000. 


—The Democrats of the House of Representatives this 
week finally yielded on their stand taken in former caucuses 
to adhere to the “no battleships’ program in the naval ap- 
propriation bill. In a fifth caucus on the 14th inst. they 
adopted by a vote of 95 to 11 the following resolution re- 
leasing the Democratic members to the extent of permitting 


them to vote, at their option, in favor of one new battleship. 
Resolved, That the former action of the Democratic caucus in regard to 
battleships be and hereby is modified so as to permit any and all Democratic 
members who desire to do so to vote in the House for one battleship only 
and to permit the Democratic members of the conference committee on the 
naval appropriation bill to agree to one battleship. No member is bound 
by this resolution to vote for one battleship should he not desire to do so. 


It is expected that the Senate, which has provided in its 
bill for the building of two new battleships, will agree to the 
compromise. In a statement made public on the 13th inst. 
Secretary of the Navy Meyer, criticizing the action of the 
House Democrats, stated that if ‘Congress should appro- 
priate for one battleship only, the American navy would 
fall into fifth place in two years, and the navy’s present 
position could be regained only by an appropriation for three 
battleships in the next session.”’ 


—The United States Senate on the 14th inst. agreed 
to amendments in the Pension Appropriation Bill which 
will serve to abolish on Jan. 31 1913 eighteen in- 
dependent pension agencies. The House accepted 
the Senate amendments on the 15th inst. Because of a 
dispute between the Senate and House on the question— 
the House demanding at first the immediate abolition of 
the agencies and the Senate favoring their continuance— 
the Pension Bureau has been materially hampered, having 
suffered a lack of funds to provide for pensioners of the 
Government. The House had later consented to continue 
the life of the agencies until December 31 1912, but finally 
yielded to the Senate amendment fixing January 31 next as 
the time of their abolition. It is stated that the exten- 
sion of the old appropriation bill for a 15-day period, 
so that one-twenty-fourth of last year’s appropriation 
might be used to pay less than half of the $15,000,000 due 
on August 1, left 200,000 pensioners unpaid. The pending 
bill carries $160,000,000. Instead of the separate pension 
agencies, the bill provides for the payment of pensions here- 
after in the Pension Bureau at Washington. The pension 
agents receive a salary of $4,000 a year; the new disbursing 
clerk in the Pension Bureau will receive a similar amount. 


—The bill creating a commission to inquire into the subject 
of industrial relations, which passed the House of Represen- 
tatives on July 17, passed the Senate on the 15thinst. The 
commission, whose creation was recommended by President 
Taft in a message last February, is to consist of nine mem- 
bers, not less than three of whom are to be employers of labor 
and not less than three representatives of organized labor. 
The scope of the inquiry is defined in the bill as follows, 
according to the ‘‘Journal of Commerce’’: 


“The commission shall inquire into the general condition of labor in the 
principal industries of the United States, including agriculture, and 
especially in those which are carried on in corporate forms; into existing 
relations between employers and employees; into the effect of industrial 
conditions on publio welfare and into the rights and powers of the commun- 
ity to deal therewith; into the condition of sanitation and safety of employ- 
ees and the provision for protecting the life, limbgjand health of the em- 
ployees; into the growth of associations of employers and of wage-earners 
and the effect of such associations upon the relations between employers and 
employees; into the extent and results of methods of collective bargaining; 
into any methods which have been tried in any State or in foreign countries 
for maintaining mutually satisfactory relations between employees and 
employers; into methods for avoiding or adjusting labor disputes through 
peaceful and concillatory mediation and negotiations: into the scope, 
methods and resources of existing bureaus of labor and into possible ways 
of increasing their usefulness; into the question of smuggling or other illegal 
entry of Asiatics into the United States or its insular possessions, and of the 
methods by which such Aslatics have gained and are gaining such admission, 
and shall report to Congress as speedily as possible.”’ 


—The conference report on the Agricultural appropriation 
bill was adopted by the U. S. Senate on the 7th inst. and by 
the House of Representatives on the 8th inst. The bill car- 
ries an appropriation of $16,651,496. It contains a provi- 
sion directing the Secretary of Agriculture to select, classify 
and segregate as soon as practicable all lands within the 
boundaries of national forests that may be open to settle- 
ment and entry under the Homestead laws, applicable to the 
national forests, and appropriates $25,000 for the purpose. 
This is a modification of the Nelson amendment, which had 
been incorporated in the bill by the Senate. 


—A bill passed by the United States Senate on the 7th 
inst. calls for the creation of a commission of three Senators 
and three Representatives to investigate the conditions 
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) under which the governments of foreign coun tries purchase 


American-grown tobacco. The purpose in view is to 
ascertain whether there is any combination or understanding 
between the representatives of the foreign governments 
with the view to depressing the price of American -grown 
tobacco. The Commission is to report the results of its 
investigations to Congress. - | 


--—The proceedings against the New York Mercantile Ex- 
change, instituted by the District Attorney’s of fice, were dis- 
missed on July 22. The complaint against the Exchange 
was filed early in February as the result of an investigation 
made by Assistant District Attorney William A. DeFord 
into its methods of dealing in butter and eggs, and as a 
sequence a public inquiry into the Exchange was begun a 
few weeks later. Mr. Ford, it was stated at the time, ac- 
cused the Exchange of conspiracy to restrain trade in regu- 
lating the prices of the commodities in question. The dis- 
missal of the proceedings was agreed to by Mr. De Ford, 
acting on behalf of the District At torney’s office, in view of 
the adoption by the executive committee of the Exchange 
of the following resolutions: 

- Whereas, This committee, being desirous of learning the bearing of the 
State and Federal laws upon the methods of the New York Mercantile Ex- 
change and of its members in their relations with the Exchange, did on 
Jan. 2 1912 refer the said questions to counsel for the purpose of being 
advised thereon; and, 

Whereas, Before such advice could be formulated, the District Attorney 


of New York County started an ex parte inquiry for the purpose of deter- 
mining some of the same questions; and, 

Whereas, In said investigation by the District Attorney it has been the 
purpose of the New York Mercantile Exchange to in every way assist the 
same, to which end its officers and members have co-operated with the 
District Attorney and furnished him full information as to the methods of 
conducting business upon the floor of the Exchange and in the purchase 
and sale of butter, cheese and eggs in the City of New York; and, 

Whereas, The said methods of conducting business are lawful and legiti- 
mate and violate no criminal statute, as this committee is advised by its 
counsel as a result of the District Attorney’s investigation, and of his con- 
sideration of the questions of law involved; and, 

Whereas, There are certain other questions directly concerning the policy 
of the Exchange which it has for some time been and is the desire of this 
committee to formulate and publish, the said questions being that 

Whereas, It has been and is the policy of the Exchange, pursuant to the 
purposés of its charter, to disseminate only such information as is accurate 
and reliable, and that 

Whereas, Pursuant to said policy it has recognized the principle that 
market quotations must represent selling values commonly obtainable in 
wholesale transactions at first hands, and that 

Whereas, In view of the difficulty of correctly ascertaining such selling 
values at all times the Exchange discontinued its quotation committees 
three years ago and has since then issued no quotations whatsoever, and 

Whereas, In furtherance of the same policy it is deemed advisable to 
assert the neutrality of the Exchange by continuing to withhold official 
approval of any quotations compiled and issued by any of the private in- 
dividuals, firms or corporations engaged in publishing the same, and 

Whereas, It is deemed further advisable, in order to assure a continuance 
of an open and competitive market, to declare what has been and is the 
policy of the Exchange as to the legitimate uses of statistical data collected 
and diffused pursuant to its charter; therefore, be it 

Resolved, That the Exchange will not at any time, directly or indirectly, 
by any method whatsoever, make or publish, or receive from any person, 
firm or corporation, and publish, either on a blackboard on the floor of the 
Exchange or otherwise, any prices or quotations of the prices of butter, 
cheese and eggs in the New York market, with the exception of listing and 
recording prices actually received for lots of said commodities at bona fide 
sales thereof actually made upon the {floor of the Exchange; and be it further 

Resolved, That the Exchange will not, directly or indirectly, either use 
or knowingly permit the use by any other person ofits statistics of receipts 
of butter, cheese and eggs in the New York market, for the purpose of 
making and publishing quotations oZ the market values or prices of any 
of said commodities in a manner contrary to law. 


—Acceding to the frequent requests of the officers of the 
National Citizens’ League, Uzal H. McCarter, President of 
the Fidelity Trust Co. of Newark, N. J., has sent out a 
carefully prepared folder embodying his views and calling 
attention to the work and aims of the National Citizens’ 
League. Under the caption ‘The Money Question,” Mr. 
McCarter says in the folder that because of the country’s 
antiquated banking system, which has been largely re- 
sponsible for a number of financial disturbances, including 
the panic of 1907, leading business men throughout the 
country have formed the National Citizens’ League, with the 
idea of bringing the important monetary problems of the 
day directly before the voters. It is explained by Mr. Mc- 
Carter that the National Citizens’ League has no plan to 
advance and no proposed change to oppose. The object of 
the organization is simply to point out the flaws in the pres- 
ent financial system of the country and to educate voters 
on the importance of a prompt and helpful change in the 
existing banking laws. The question, Mr. McCarter. ex- 
plains, is one that comes directly home to the individual, 
as well as to all business men and to the country at large, 
and for that reason voters in general are urged to take an 
active, personal interest in the work of the League. Mr. 
McCarter is ably qualified by long experience and training as 
the executive head of New Jersey’s largest financial insti- 
tution to discuss ““The Monetary Question” with authority, 
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tad his personal views will be read with much interest by 
every one interested in the betterment of the monetary 
system in the United States. A copy of the folder, can 
be obtained on inquiry from Frank T. Allen of the Fidelity 
Trust Co., Newark, N. J. 

‘Membership in the National Citizens’ League entitles 
he member to all its special literature and general data on 
he subject, and to cover the cost of preparing, printing and 
mailing this information a fee of $1 is charged by the Asso- 
ciation. The organization is non-partisan and has branches 
in every State of the Union. Its sole object is the promo- 
tion of a sound banking system. The directors of the New 
Jersey branch of the League are well-known men of high 
standing. They are: Former Governor Franklin Murphy, 
former Judge Gottfried Krueger, M. Taylor Pyne, R. C. 
Jenkinson, Percival Chrystie, Albert J. Hahne, L. E. Travis, 
Charles Bradley, Peter Campbell, J. William Clark, William 
M. Johnson, John W. Ferguson, General Bird W. Spencer, 
George T. Smith, C. H. K. Halsey, John A. Campbell, Charles 
S. Boyer, Charles L. Auger, C. H. C. Jagels, Curtis R. Burn- 
ett, George A. Eyer, Walter E. Edge. 


—The use of the word ‘‘Frisco” as a designation for San 
Francisco has been officially barred. The Secretary of the 
Treasury, the San Francisco “Chronicle’’ announces, has 
issued an order to the railroad companies and all others 
concerned prohibiting the use of the term. In his noti- 
fication the Secretary says: 


“T have to advise you that objection has been made to the use of the 
term ‘Frisco, Cal,’ on the seals, for the reason that the word ‘Frisco’ lacks 
distinctiveness and dignity, and there are upward of ten villages named 
*Frisco. 

‘*The term ‘Frisco’ as a name for San Francisco employed by non-residents 
is objected to by a majority of the citizens of San Francisco and is never 
used by them. The term has been condemned by the presss and civic or- 
ganizations and the campaign against the employment thereof has pro- 
gressed to such an extent that the St. Louis & San Francisco Ry., commonly 
known and widely advertised as the ‘Frisco’ Line, was obliged by popular 
opinion to take that term off its advertising and office window display in 
that city.’’ 

*‘I will thank you, therefore, to letter seals, ordered by carriers for use at 
San Francisco with the name of the city in full, namely San Francisco.’’ 


—The Liverpool Cotton Bills of Lading Conference Com- 
mittee, which last year established the Central Bureau for 
the checking of cotton bills of lading, has decided to create 
an information bureau to be operated in conjunction with 
the Central Bureau. An announcement concerning the new 
department, made by Charles 8. Haight, who is the American 


representative of the Liverpool Committee, says: 

“I am authorized by Mr. Kern, Chairman of the Liverpool Cotton Bills 
of Lading Conference Committee, to announce the fact that since his return 
to Liverpool in January last, after his visit to this country, he has been 

ngaged in perfecting arrangements for the establishment of an information 
bureau for the use of all European cotton buyers connected with the con- 
tituent bodies which his committee represents. During the last six 
months information has been collected regarding the financial standing of 
he cotton shippers throughout the South, and through the bureau inquiry 
can be made regarding the financial standing of any particular shipper. If 
the required information is not already at hand, it will be obtained by the 
ureau. 

“While the vast amount of work which was necessary to perfect the 
rganization of the Central Bureau last year precluded the undertaking of 
ny additional work, there has been no disposition on the part of the Liver- 
ool committee to overlook the value of a careful inquiry into the standing 
fthe American cotton shippers. The attitude of the committee has merely 
een that such inquiry alone was not a sufficient precaution against the risk 

forgery, nor even the most effective one. With a systematic preliminary 

vestigation into the standing of ail shippers, combined with a subsequent 
areful checking of all bills of lading issued, it is believed that the handling 


f cotton exchange and the purchase of American cotton will be made as 
fe as is humanly possible.”’ 


—The Continental & Commercial National Bank of 
Chicago issued this week advance sheets of its ‘“‘Annual Crop 


and Business Report.’”’ In its review of agricultural condi- 
tions the bank says in part: 


The harvests in their abundance will yield fully 20% in weight and bulk 
over last year. None of the breadstuffs will fall short of the need of the 
people—most of them will have a surplus. The feedstuffs for the animals 
promise large yields, and consequent recession in the price to the consumer, 
while the quantity produced will give a larger return to the farmer than the 
same crops the past two years. 

Man's necessitous food—wheat—with a serious impairment of the winter 
seeding, will be in exces of sant year, wace oe loss was in the ae 
sowings. ° ° 

The spring-wheat crop, the great crop ‘a the Ser is running to 
harvest, with the promise of the heaviest yield over the greater pare of whe 
region that has been experienced in many years. . 

Corn has had a bad start this year; the cold spring delayed planting a 
checked growth, and only within the past month has the plant made any 
headway. There has been a fair increase in the acreage, and the yield 
now promises to be an average one for the acreage. The estimates of our 
correspondents run close to 2,800,000,000. * . . ' 

The yield of oats is going to record proportions, and will easily top the 
banner crop of two years ago, when 1,126,000,000 bushels were produced 
in the country. The acreage was increased largely through the abandoned 
winter-wheat lands, and the States that suffered so heavy a loss on that 
account will more than make up the difference in the big yield ofoats. * . 

The base of the food for the lower animals—hay—is assured now at 
@ heavier yield than last year. It will not make a record crop, for the 
severe winter killed a large percentage of meadow, and the cold, back- 
ward spring held the growth of all grasses in check. The production, 














henna will be more than sufficient and enable the farmer to hold ® 
reserve into the coming year, with a yield of 60,000,000 tons. * 

The smaller grains are producing on a like generous scale to the oe 
crop and the spring wheat. The barley crop promises about one-quarter 
larger yield than last year, or approximately 200,000,000 busheis, nearly 
all the Northern States reporting an increase both in acreage and yield, while 
our reports from California show practically the same yield as last season. * 

Potatoes, ranking next to wheat for human consumption, will yleld 
25% more than a year ago—the garden vegetables are yielding plentifully. 
The high cost of living should decline some with the large production of 
the table supplies. 

The fruits have been as irregular as ordinarily in the sectional charectes 
of their yields, and on the whole are greater the country over. * 

The country’s great agricultural export staple—cotton—will not ‘said 
the proportions of last year. This year there has been too much rain in 
the South Atlantic and Gulf States to make a big yield. Texas and Okla- 
homa will probably be the only States to produce more than a year ago, 
and North Carolina has a promise as good as a year ago. The éstimates 
of our correspondents indicate a crop this year around 13,000,000 bales at 
the outside. 

The value of the cotton crop, with a reduction in the number of capey 
will be as great to the planter as was the big yield of last year. ° 

A volume of agricultural products 30% larger than last year will return 
to the farming community the most profitable results of a decade. The 
industries of the country have been feeling the stimulus of the prosperity 
of the tiller of the soil, and the ample supply of the needs of the people. 
The only prosperity is that which comes from the agricultural production, 
and that is assured. 


As to general business conditions, the summary says: 

Considerable material progress has been made in the business world 
toward a complete recovery from the depression resulting from the slow- 
ing down process made necessary in 1910 by the too rapid expansion in 
our industrial and commercial activity, undue speculation in land and the 
tying up of too much liquid capital in projects in precess of development 
and not sufficiently seasoned to make their securities readily convertible. 
In some instances, this progress toward a recovery has not only reached 
normal, but has extended considerably beyond that. In others the condi- 
tion of trade and business shows a full recovery. Ina few, however, we are 
still below normal, owing to peculiar conditions in those particular lines of 
human endeavor. 


The complete report will be ready for distribution on 
Aug. 25. 


—The program for the coming convention at Detroit of 
the American Bankers’ Association and its various sections, 
as thus far arranged, is announced. As far as the 
Association itself is concerned, the names of the speakers 
have not as yet been divulged, an outline of the regular pro- 
ceedings only being furnished. Before the Trust Company 
Section addresses are to be presented by George M. Reynolds, 
President of the Continental & Commercial National Bank 
of Chicago; Henry M. Bates, Dean of the University of 
Michigan, and Breckinridge Jones, President of the Missis- 
sippi Valley Trust Co. of St. Louis. In the case of the 
Savings Bank Section discourses are to be delivered by 
Frank H. Hitchcock, Postmaster-General of the United 
States; Edward Chamberlain, Vice-President of the San 
Antonio Loan & Trust Co. of San Antonio, Texas, and John 
J. Pulleyn, Comptroller of the Emigrant Industrial Savings 
Bank of New York. 

The program of the Clearing-House Section contains the 
name of Joseph T. Talbert, Vice-President of the National 
City Bank, as a speaker, while discussions of pertinent 
topics will be led by C. R. McKay, Chairman of the Numerical 
Committee; Jerome Thralls, Manager of the Kansas City 
Clearing-House Association, and Frank Green, Managing 
Editor of ‘‘Bradstreets.”’ 

The State Secretaries Section has secured as speakers 
F. W. Ellsworth, of the Guaranty Trust Co. of New York;. 
Judge O. E. Dunlap of Waxahachie, Texas; Charles R. 
Frost of Minneapolis, Secretary of the Minnesota Bankers’ 
Association; R. L. Crampton of Chicago, Secretary of the 
Illinois Bankers’ Association; Wm..B. Hughes of Omaha, 
Secretary of the Nebraska Bankers’ Association; W. C. Mc- 
Fadden of Fargo, Secretary of the North Dakota Bankers’ 
Association, and Haynes McFadden of Atlanta, Secretary 
of the Georgia Bankers’ Association. As is known, the con- 
vention opens on Monday, Sept. 9. The following is the 
complete order of proceedings of the general association and 
the affiliated sections as now prepared: 


MONDAY SEPTEMBER 9 1912. 
Morning—Committee meetings. 
Afternoon, 2 o’clock—Executive Council. 


TUESDAY, SEPTEMBER 10 1912. 
First Day’s Session. 

Convention called to order at 10 o’clock a. m. sharp by the President, 
William Livingstone. 

Invocation. 

Addresses of Welcome—Hon. Chase 8S. Osborn, Governor of Michigan. 
Hon. W.B. Thompson, Mayor of Detroit; Hon. Geo. H. Russel, President 
Detroit Clearing House; Hon. Homer Warren, President Detroit Board 
of Commerce. . 

Response to Addresses of Welcome. 

Annual Address of the President—William Livingstone, Detroit, Mich. 

Annual Report of the General Secretary—Fred. E. Farnsworth, New 
York City. 

Annual Report of the Treasurer—J. Fletcher Farrell, Chicago, Ill. 

Appointment of Auditing Committee by the President 

Annual Report of the General Counsel—Thomas B. Paton, New York 
City. ; 


/ 























Annual Report of the,Executive,Council—ArthurjReynolds, Chairman, 
Des Moines, Ia. 


Amendments to Constitution—Reported out from Executive Council by 
Arthur ‘ 


, Chairman : 
Annual Report of the Standing Protective Committee—Fred. E. Farns- 
worth, Secretary. 
Eleven-Thirty,O’Clock. 
Address . dae 
Announcements. 
Recess for Luncheon. 


TUESDAY*~ AFTERNOON, 210'CLOCK. 
Addresses and Miscellaneous Business. 








FRIDAY,* SEPTEMBER‘13" 1912. 


) Second Day’s Session. 

“ZConvention called to order at 10 o’clock a. m. sharp by the President, 
William Livingstone. 

Invocation. 

Invitations for next’convention. 

Reports of Sections—Trust Company, Savings?Bank,” Clearing House, 
American Institute of Banking, State Secretaries. 

Reports of Committees. 

Announcements. 

Recess for luncheon. 





AFTERNOONITSESSION ,€23O'CLOCK. 
Unfinished business. 
Communications from"Executive Council. 
Resolutions. 
Report of Committee"on*Nominations. 
Action on same. 
Installation of officers. 
Announcements. 
Adjournment. 





Executive Council,“Arthur Reynolds,“Chairman. At Hotel Pontchar- 
train, immediately following the adjournment of the convention, should the 
convention adjourn at a reasonable hour; otherwise at 8 o'clock p. m. 





Trust Company Section. 
WEDNESDAY AND THURSDAY MORNINGS,*SEPTEMBER 11-12. 


Order of Proceedings. 


Meeting to be called to order_by the President of the’Section at 10 a. m. 
Prayer. 


Address of Welcome. 

Reply to address of welcome and annual address of the} President— 
F. H. Fries. 

Report of the Executive Committee—F. H. Goff,”Chairman. 

Report of the Secretary—Philip S. Babcock. 

Report of the Committee on Legislation—F. H. Fries, Chairman. 

Report of the Committee on Protective Laws—Lynn H. Dinkins, Chair- 
man 


_. Report of the Committee on a Proposed Model Trust Company Law— 
Oliver C. Fuller, Chairman. 

Address—‘*The Money Trust Inquiry,’ George M. Reynolds, Chicago, Til. 

Address—‘‘Some Unscheduled Liabilities,’”” Henry M. Bates, Esq., Dean 
of the University of Michigan. 

Address—** Achievements of the Trust Company Section During the Past 
Fifteen Years,” Breckinridge Jones, St. Louis, Mo. 





| Topics for Discussion. 

The following subjects have been selected as of interest to the Section, 
and it is hoped that they may promote active discussion by the members 
present, who are urged to speak freely upon them: 

1. “Segregation of Savings Deposits Held in Trust Companies.’’ 

2. “Advantages of Co-operative Publicity of Trust Company Functions.’’ 

3. “Annuities and Pension Funds for Employees.”’ 

General discussion of such other topics as may be proposed and may have 
the approval of the presiding officer. 

Roll call of States, to be answered by the Vice-Presidents of the Section 
in brief written reports dealing with the history of the trust companies in 
the several States during the preceding year, and with the conditions under 


gn they are now operating, and other matters of interest now pertaining 
to them. 


Election and installation of officers. 
Unfinished business. 





| Savings Bank Section. 
WEDNESDAY AND THURSDAY MORNINGS, SEPT. 11-12, 9:30 A. M. 


Order of Proceedings. 


WEDNESDAY. 
Invocation. 


Greetings. 


President's Address—Alfred L. Aiken, President Worcester County In- 
titution for Savings, Worcester, Mass. ° 

Report of Executive Committee—J. F. Sartori, President Security Trust 
& Savings Bank, Los Angeles, Cal. 

Report of Secretary—E. G. McWilliam, 5 Nassau Street, New York. 

Report of Law Committee—John H. Sturg's, Treasurer Franklin Savings 
Bank, Boston. 


Report of Membership Committee—F. C. Nichols, Treasurer Fitchburg 
Savings Bank, Fitchburg, Mass. 


Report of Committee on School Savings Banks—N.F. Hawley, Treasurer 
Farmers’ & Mechanics’ Savings Bank, Minneapolis, Minn. 

Address—*‘The Postal Savings Bank and the Banks’ Hon. Frank H. 
Hitchcock, Postmaster-General of the United States. 

Appointment of Nominating Committee. 


THURSDAY. 

Invocation. 

Report of Committee on Methods and Systems—V. A. Lersner, Assistant 
Cashier, Williamsburgh Savings Bank, Brooklyn, N. Y. 

(Short discussion.) 

Address—‘‘European Land Banks,’ Edward Chamberlain, Vice-Presi- 
dent San Antonio Loan & Trust Co., San Antonio, Tex. 

Address—"*The Savings Bank and the Community,”’ John J. Pulleyn, 
Comptroller Emigrant Industria! Savings Bank, New York. 

Report of Nominating Committee. 

Elections of President, Vice-President, three members of Executive Com- 
mittee to serve three years, and State Vice-Presidents. 

Installation of Officers. 

Meeting of Executive Committee immediately following adjournment. 
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Clearing-House Section. 
WEDNESDAY AND THURSDAY MORNINGS, SEPT. 11-12. 


Wednesday, Sept. 11 1912, 9:30 a. m, 
Call to Order—President Chas. A. Ruggles. 
Invocation—Rev. Samuel S. Marquis, D. D., St. Paul’s Cathedral, De 
troit. 


Address of Welcome—Jas. T. Keena, Counsel People’s State Bank. 

Response to Address of Welcome—Sol Wexler, New Orleans. 

Annual Address of the President. 

Annual Report of the Executive Committee. 

Annual Report of the Secretary. 

Action on the Above Reports. 

A Discussion of the Numerical System—Led by C. R. McKay, Chairman 
of the Numerical Committee. 

Address—‘‘Functions of the Modern Clearing House,’’ Joseph T. Talbert, 
New York. 























Thursday, Sept. 12, 10 a. m. 

Call to Order. 

Discussion—‘*Collection of Country Checks Through the Clearing House,’’ 
led by Jerome Thralis, Manager Kansas City Clearing House. 

Discussion of Uniform Clearing-House Reports and Bank Transactions— 
Led by Frank Green, Managing Editor “Bradstreet’s."’ 

Nomination and Election for President, Vice-President, Members of 
Executive Committee. 

Call of Cities. 

Questions. 

Installation of Officers. 

Adjournment. 





State Secretaries Section. 
WEDNESDAY AND THURSDAY MORNINGS, SEPT. 11-12. 
ORDER OF PROCEEDINGS. 
9:30 a. m. Wednesday and Thursday, Sept. 11-12. 
Meeting called to order by the President. 

Invocation. 

Roll call. 

Regrets. 

Address of Welcome—Mrs. H. M. Brown, Secretary Michigan Bankers 
Association, Detroit. 

Response to Address of Welcome—S. B. Rankin, Columbus, Secretary 
Ohio Bankers’ Association. 

President's Address—J. W. Hoopes, Austin. 

Report of the Secretary-Treasurer—F. M. Mayfield, Nashville. 

Address—“‘Bank Publicity,"’ F. W. Elisworth, New York, Guaranty 
Trust Co. 

Addéress—“‘The Boys Behind the Guns,"’ Judge O. E. Dunlap, Waxa 
hachie, Texas. ~ 

Address—“Is it Advisable for an Association to Endorse and Receive 
Special Prices on Bank Equipment?”’ Chas. R. Frost, Minneapolis, Secre- 
tary Minnesota Bankers’ Association. 

Address—‘“‘Central Bureau of Credit Information,”’ R. L. Crampton, 
Chicago, Secretary Illinois Bankers’ Association. : 

Address—“Protective Service,""” Wm. B. Hughes, Omaha, Secretary 
Nebraska Bankers’ Association. 

Address—“‘Wealth Production Activities,"" W. C. Macfadden, Fargo, 
Secretary North Dakota Bankers’ Association. ei 

Address—"A Plan to Eliminate Conflict In Convention Dates,’’ Haynes 
McFadden, Atlanta, Secretary Georgia Bankers’ Association . 

General discussion. 

Unfinished business. 

New business. 

Election and installation of officers. 

Adjournment. 


. The social features of the convention as embodied in the 
preliminary program of entertainment will comprise the 


following: 


Preliminary Entertainment. 
MONDAY, Sept. 9: 
12:30 p. m. to 2 p. m. Reception and luncheon at the plant of the 
Burroughs Adding Machine Co. : 
4:30 p. m. Steamer Tashmoo for ride on Detroit River and Lake Ste. 
Claire; returning about 10 p.m. Lamcheon served aboard the boat. 
TUESDAY, Sept. 10: 
8 p.m. Reception to visiting bankers and ladies at}the Wayne Pavilion. 
9 p.m, Ball at Wayne Pavilion. 
WEDNESDAY, Sept. 11: 
2.p.m. Golf tournament at the Country Club. The Chairman of the 
Golf Committee announces that suitable prizes will be offered. 


3.p.m. Baseball at Navin Field; Detroit vs. Philadelphia. A section 
has been reserved for visiting bankers. 
8 p.m. Theatre. 
THURSDAY, Sept. 12: 
3 p.m. Baseball at Navin Field: Detroit vs. Philadelphia. A section 


has been reserved for visiting bankers. 

3:30 p. m. Luncheon at Walkerville; compliments of Hiram Walker & 
Sons. Boat leaves foot Woodward Ave. at 3:30 p. m. and returns 
about 7 p. m. 

4p.m. Reception for the ladies at the Country Club. . The Chairman 
having in charge this reception is exerting every effort to make this 
one of the most enjoyable functions of the week. 

8 p.m. Theatre. 

FRIDAY, Sept. 13: 
Autos in attendance for visits to industrial plants at pleasure of visitors. 


Other features for the entertainment of the visitors are 
also being developed. The Hotel Pontchartrain is to be 
the headquarters of the association. The Chairman of the 
Hotel Committee states that already between 1,700 and 1,800 
people have been well taken care of at the various hotels 
and that now the steamer City of Detroit III. has been 
chartered for use as a hotel during convention week. This 
virtually means, it is stated, adding another Pontchartrain to 
Detroit’s list of hotels, as this boat is equal in accommoda- 
tion and cuisine to the very best hotels of the country. The 
boat is said to be the final word in passenger boat construc- 
tion ‘and is claimed to be the largest and best steamer afloat 
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of fresh water. Arrangements have been made in case of 
hot weather to run the boat up into Lake Ste. Claire at 
1 o’clock in the morning, returning to her berth after break- 
fast. There are still good accommodations to be had at the 
hotels, but the chartering of the City of Detroit III makes 
it an assured fact that Detroit will give the delegates of the 
American Bankers’ Association the amplest accommodations. 


—A formidable array of distinguished speakers will address 
the tenth annual convention of the American Institute of 
Banking to be held at Salt Lake City, Utah, Aug. 21-22-23. 
At the first morning session the following gentlemen will be 
heard: Gov. William Spry of Utah, Mayor Samuel C. Park 
of Salt Lake City, and W. 8S. McCornick, President of 
McCornick & Co., bankers, responses to be made to each of 
the aforesaid by Carroll Pierce, Chairman of the Executive 
Council of the Institute; and Col. Fred. E. Farnsworth will 
extend the greetings of the American Bankers’ Association. 
The afternoon of the second day will be devoted to a dis- 
cussion of ‘‘The West’’—Judge Edward F. Colborn of Salt 
Lake City speaking on “Its Mining Industry”; Duncan 
McKinlay, Surveyor of Customs, San Francisco, “‘The Old 
West and the New’’; James K. Lynch, Vice-President First 
National Bank, San Francisco, “Its Banking Possibilities.’ 
During the second day there will be a symposium by bank 
men on the following subjects: ‘‘The Numerical Transit 
System’ and ‘‘The Extension and Development of the Clear- 
ing-House system.’”’ On the third day Senator William 
E. Borah of Idaho will deliver his address, ‘The Control 
of Industrial Combinations engaged in Inter-State Com- 
merce,’ and Dr. David Starr Jordan, President of Leland 
Stanford Jr. University, will then speak upon ‘International 
Peace as a Factor in the Extension and Development of 
American Banking Power.’”’ A very interesting social pro- 
gram has been arranged for the pleasure of the delegates. 


—The commission delegated under an Act of the New York 
Legislature to inquire into the cost of living made public on 
the 5th inst. the report of its sub-committee—the Committee 
on Market Prices and Costs. The committee was made up 
of William Church Osborn, Chairman; Calvin J. Hudson, 
Commissioner of Agriculture, and Ezra A. Tuttle, who were 
assisted by Horace V. Bruce and Raymond A. Pearson, ex- 
Commissioner of Agriculture. The investigation undertaken 
by them was begun in this city last February, and its scope is 
said to have embraced other important centres of population 
in the State. The chief purpose of the committee was to 
ascertain how far the price of food has been raised to the con- 
sumer by inadequate and uneconomical facilities and 
methods of distribution. The committee estimates that 
the annual food supply of Greater New York costs $350,000,- 
000 or over at the transportation terminals, while its cost 
in the consumers’ kitchen reaches $500,000,000. The com- 
mittee is of the opinion that this addition of about 45% to 
the price is chiefly incurred by cost of handling, and not by 
profits of middlemen; the evidence, it is stated, showing that 
smaller retailers are barely making wages. The marketing 
agencies of Greater New York, according to the report, are 
made up of thirteen classes of food distributers, ranging from 
the municipal wholesale markets, the wholesale markets con- 
ducted by railway and steamship lines, and the farmers’ mar- 
kets, to the corner grocery and pushcart types, through the 
intermediate grades of stores. As a result of its investiga- 
tion the committee arrived at the conclusion that the large 
retail unit, or food department store, buying, selling and 
receiving direct, is the best economic type in point of effi- 
ciency, minimum of waste, satisfactory distribution and 
due rewards for management and capital. Toward the de- 
velopment of such stores the committee advocated that the 
efforts of retailers, wholesalers and private organizations be 
directed. ‘The substitution of large retail stores, capable of 
supplying 25,000 to 50,000 people, each establishment having 
cold and general storage facilities, in place of the present 
retail stores selling to an average of 250, would, in the opin- 
ion of the committee, bring about a system of food distribu- 
tion at a cost of 15% without delivery and 20% with deliv- 
ery, as against a cost of 25 to 30% for the present wholesale 
and retail systems without delivery and at a cost of 35 to 40% 
with delivery. Witnesses before the committee gave actual 
figures of operation, from which it is inferred that the total 
cost of wholesaling, including profits, is probably about 10% 
and of retailing 33%, added in both cases to the first cost. 
It is stated that if the plans adopted by the most success ul 
agencies for wholesale and retail distribution, respectively, 
should be followed in New York city at large, the reorganiza- 
tion_of the facilities and methods of doing business would re- 
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sult in a saving of $60,000,000 per annum, or 12% on the 
present retail prices. One of the recommendations of the 
committee is that the charters of the various cities of the 
State be amended so as to provide for a department of mar- 
kets, charged with economic and sanitary supervision of food 
supplies used in the municipalities. It is further recom- 
mended that the department of markets be charged with the 
duty of publishing accurate statements of market needs and 
prices, to be sent to producers of food supplies, and that the 
primary or wholesale prices should be fixed by systematic auc- 
tion, in lots suitable for purchasers by retailers. It also 
recommended that railroad and steamship lines entering the 
cities of the State be encouraged and required to provide 
adequate facilities for the prompt delivery of food products 
and their sale by auction on the premises, for temporary 
storage, both cold and general, to carry over one or two days’ 
supply, and for the publication of bulletins showing supplies 
to arrive. The committee expressed itself as opposed to the 
construction of public market structur s and terminals, 
inasmuch as they have been found to impose heavy fixed 
charges on the taxpayers. 


—The sale was effected this week of the property of the 
Equitable Life Assurance Society, at 120 Broadway, the 
deal, it is stated, representing the largest real estate trans- 
action, involving a single block of property, ever recorded in 
this city. The plot takes in the block bounded by Broad- 
way, Pine, Cedar and Nassau streets—one of the most ad- 
vantageous sites in the financial district. Until last Janu- 
ary, when the structure occupying the site was destroyed by 
fire, the Society had been located in its home office in the 
building for about thirty-five years. In a statement re- 
specting the disposal of the property given out this week on 
behalf of the Society, it was said: 

The officers of the Equitable regard the sale as an excellent thing for the 
Society, as it gives the Society a good substantial interest on the large sum 
involved and relieves it of the burden of owning and managing a large real 
estate proposition, which is foreign to the purpose of the life insurance 
organization. 

The purchase price figuring in this week’s transaction is 
said to be close to the amount ($14,000,000) which the So- 
ciety has recently been asking for the land. The property 
is acquired by a corporation known as the Owning Company, 
organized by Gen. T. Coleman du Pont of Wilmington, 
Del. With him are associated Frank M. Andrews, architect 
of the new Hotel McAlpin, and L. J. Horowitz, President of 
the Thompson-Starrett Company. The site is to be improved 
with a 36-story building—the largest, though not the highest, 
office building in the world, it is claimed. It is to be known 
as the Equitable Building, although, it is stated, the Equita- 
ble will have no further interest in it than as a tenant. The 
feature of the ground floor will be an arcade, two stories high, 
extending from Broadway to Nassau St., and beneath which 
will be a thoroughfare leading from the Broadway subway to 
Wall St. and the adjacent district. This arcade will present 
an attractive architectural effect and will practically furnish 
a new street in this section. Facing this areade on each side 
will be a series of shops for retail purposes, and the battery 
of elevators required for service to the upper floors. At right 
angles to this thoroughfare, midway the length of the build- 
ing, there will be an arcade leading from Pine to Cedar St., 
and the grouping of elevators is such as to give access to 
both thoroughfares. Above the ground floor there will be a 
mezzanine sub-divided into spaces for brokers, shops, &c., 
overlooking the main arcade. The second floor is to be ar- 
ranged for banking purposes. 

From the third to the thirty-fifth floors space will be pro- 
vided for general office purposes, subject to special arrange- 
ment for tenants. The topmost floor of the building will con- 
tain provision for club quarters, a law library and board rooms 
for the general use of tenants of the building. One of the 
unique features of the structure is to be the arrangement of 
light courts, so devised that the elevator corridors on each 
floor have access both to outside light and air. The arrange- 
ment. of interior staircases and fire escapes are claimed to 
be more perfectly adapted to their purpose than can be found 
in any other office building in the city. The exterior of 
the building will be simple and dignified, and will be based 
on the Italian Renaissance lines. The materials used will 
be a harmonious combination of stone, tapestry brick and 
terra-cotta. The new owners will take possession on Dec. 16, 


and it is expected that the building will be ready for occu- 
pancy on May 1 1914. [sj 

The Owning Company, whose capital is fixed at $12,000,- 
000, has been organized with the following officers and direc- 
tors: T. Coleman du Pont, Wilmington, President; Frank 
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M. Andrews, New York,, Vice-President; L. L.gDunahm, 
a ington, Del., Secretary and Treasurer; William A. Ul- 
man, New York, General Counsel, and Paul E. Wilson of 
- Wilmington, director. 


t: —Hugh F. Criss, of the firm of ‘Robart, Hall & Criss, 
of this city, which was one of the three firms which suspended 
in Jan. 1910 as a result of the collapse of the common stock 
of the Columbus & Hocking Coal & Iron Co., was reinstated 
to membership in the New York Stock Exchange on Thursday 
of this week. Mr, Criss was a specialist in the stock of the 
Columbus & Hocking, and his firm became involved through 
the execution of orders for others. Under a settlement last 
December of the litigation against James R. Keene, which 
developed from the crash, the trustees of Roberts, Hall & 
Criss received $150,000 which, it was stated, would be turned 
over to the firm’s creditors in full payment of claims aggre- 
gating $270,000. The receivership of the firm was termin- 
ated several weeks ago; all of its obligations, it is stated, 
having been discharged to the satisfaction of its creditors 
within and without the Exchange. 


'.—The stockholders of the Brooklyn Bank of Brooklyn 
- Borough, which is being liquidated through the Metropolitan 
* Trust Co. of Manhattan, on the 9th inst. voted to extend 
for another year the loan of $441,000 obtained from the 
_ trust company for the purpose of helping the bank to meet 
_ the claims of its depositors. 

—William R. Bingham has become Cashier of the People’s 
Bank of East Orange, N. J., succeeding Frank R. Wickes. 
Mr. Bingham’s father, David Bingham, is Vice-President 
. of the bank. 


—An order enjoining the Windham County Savings Bank 
of Danielson, Conn., from doing business for a period of 
four months was issued on the 6th inst. by Judge Gardiner 
_ Greene of the Superior Court at the instance of State Bank 
Commissioners Fred. P. Holt and Norris 8S. Lippitt. The 
application for the injunction followed the discovery of a 
discrepancy said to amount to $18,000 in the accounts of 
the institution. The bank was incorporated in 1864, and, 
according to the Commissioners, no trial balance of its ac- 
counts had been taken since the early seventies. The de- 
posits are reported as $862,453. The Windham County 
National Bank of Danielson has agreed to make loans to the 
depositors of the savings bank up to 50% of the amounts 
to their credit in their pass-books, the latter being accepted 
as collateral for the loans. 


—In recognition of the completion of forty years’ service 
with the Rhode Island Trust Co. of Providence by William 
A. Gamwell, its Secretary, resolutions expressing apprecia- 
tion of his work were adopted by the directors on Tuesday. 
The board is also said to have voted him a generous sum of 
money as a gift. Mr. Gamwell entered the employ of the 
company as a book-keeper, later becoming Assistant Secre- 
tary, and in 1905 was made Secretary. 


—J. Haines Lippincott has been elected President of the 
Atlantic City National Bank of Atlantic City, N. J. The 
surplus fund of the institution has been increased to $450,000 
- with the addition of $25,000. 


— With true progressiveness, the Chamber of Commerce o 
Pittsburgh will shortly send out to various sections of the 
United States a traveling exposition of its products ‘‘on 
wheels’ for the purpose of advertising Pittsburgh and its in- 
dustries. This ‘‘made in Pittsburgh” train, as it is to be 
called, will have aboard manufactured products of the city 
and will tour thirty-six cities of eighteen States in the North- 
west, Middle West and Southwest sections of the United 
_ States to further extend Pittsburgh’s trade. These exhibit 
cars will leave Pittsburgh Sept. 10 and visit the following 
points en route, returning Sept. 28: Toledo, O.; Detroit, 
Mich.; Lansing, Mich.; Grand Rapids, Mich..; 
Mich.; South Bend, Ind:: 
St. Paul, Minn.; 
Council Bluffs, Ia.; 


Knlamasod, 
Chicago, III; Milwaukee. Wis.; 
Minneapolis, Minn.; Des Moines, Ia.; 
| Omaha, Neb.; St. Joseph, Mo.: Kansas 
City, Mo.; Topeka, Kan.; Wichita, Kan.; Oklahoma City, 

Okla.; Bartlesville, Okla.; Tulsa, Okla.; Fort Worth, 
Dallas, Houston, Galveston, Beaumont, Tex.: Shreveport, 
La.; Little Rock, Ark.; Memphis, Tenn.; Nashville, 
Tenn.; Paducah, Ky.; St. Louis, Mo.; Indianapolis. Ind.; 
Louisville, Ky.; Cincinnati, O.; Dayton, O.; and Colum- 
bus, O. 

—It is reported in the Baltimore “American” that the 
Baltimore Trust Co. has sold the Central Trust Co., which 
was acquired by the former in 1905 and had since, it is 
stated, been operated in connection with the business of 
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the Baltimore Trust. The Central Trust Co. was organised 
in 1899 as the Old Line Real Estate & Trust Co., in 1900 its 
name was changed to the Central Real. Estate & Trust Co. 
and in 1902, when its real estate department was abandoned, 
the name was shortened to the Central Trust Co. At the 
time of its acquisition by the Baltimore Trust the Central 
Trust. Co. had a capital of $500,000; the stock now ou. 


standing is said to amount to 200 shares, having a p 
yalue of $50 each, 


—Ernest J. Ficht will retire as Cashier of the German Bank 
of Baltimore to become associated after Oct. 1 with 
J. Harmanus Fisher & Son of Baltimore. Mr. Ficht has 
been connected with the German Bank for nearly thirty years. 


—C. Edward Born has become Vice-President of the 
Central National Bank of Columbus, Ohio. Mr. Born, it is 
stated, will relieve to a large extent, President Julius F. 
Stone, and will have entire charge of the affairs of the insti- 
tution during Mr. Stone’s absence. 


—W.H. Taber, formerly President of the failed American 
State Bank of Terre Haute., Ind, pleaded guilty on July 20 
to an indictment charging embezzlement, and was sentenced 
to a term of from two to fourteen years’ imprisonment. 
The institution was closed by the Banking Department on 
January 4th last. 


—Noah R. Marker, formerly Assistant Cashier of the 
First National Bank of Tipton, Ind., who was sentenced in 
March 1910 to seven years’ imprisonment on charges of 
embezzlement, was released on parole on the 3d inst. His 
brother, William H. Marker, formerly Cashier of the insti- 
tution, was sentenced at the same time to a 10-year term 
of imprisonment. 


—Andrew Cooke, Vice-President of the Harris Trust & 
Savings Bank of Chicago, has severed his connection with 
that institution to enter the firm of H. T. Holtz & Co. Sept. 1. 
The capital of the company will be increased to $500,000, and 
the business will be continued under the firm name of Cooke 
Holtz & Co. 


—The stockholders of the People’s Stock Yards State 
Bank of Chicago have approved a proposition to increase the 
capital from $300,000 to $500,000. The new issue has been 
offered at par ($100) to the shareholders, who have been 
credited with a cash dividend of 3344%, to be applied as 
part payment for the additional stock. The increased 
capital was required to be paid in by the 15th inst. With 
its $500,000 capital the bank will have a surplus of $100,000. 
Its deposits are approximately $3,500,000. 


—The Hyde Park State Bank of Chicago, whose opening 
on the Ist inst., was referred to in our issue of Aug. 3, is 
under the management of John A. Carroll, President; Robert 
F. Cummings, Vice-President; Thomas Jansen, Cashier, and 
M. A. Harmon, Assistant Cashier. 


—The Comptroller of the Currency this week signified 
his approval of the plan to increase the capital of the Com- 
mercial German National Bank of Peoria from $550,000 to 
$750,000, and following the receipt of advices from him 
the new{capital became effective on the 12th inst. Every 
one of the shareholders, it is announced, subscribed for the 
full number of shares to which he was entitled. With the 
increase the bank has the largest capital among the national 
banks in the,State outside of Chicago. 

—The Peninsular State Bank of Detroit is now occupying 
its new banking house on Fort Street near Griswold Street. 
The structure is five stories high and is used exclusively by 
the institution. The main banking room is two stories in 
height; the third floor is utilized by the real estate and corre- 
spondence departments; on the fourth floor provision is made 
for the bookkeepers and filing cases, while the fifth contains 
the committee and directors’ rooms. .The safe deposit de- 
partment is located in the basement. The new quarters 
embody the latest features devised as a necessary equipment 
for the modern bank, and the offices present a most at- 
tractive appearance. 


—A $200,000 issue of stock is to be offered to the share- 
holders of the Drovers’ National Bank of Kansas City, Mo., 
the capital being thereby increased from $300,000 to $500,- 
000. The market value of the stock is about $200 per share. 
The institution has surplus and profits of $120,000 and 
deposits of $1,780,000. The bank also purposes to increase 
its facilities for conducting business by enlarging its offices, 
having arranged to utilize as an addition adjoining quarters. 

—A new bank is to be opened in Omaha about Oct. I 
under the name of the Omaha State Bank, the exact ¢ 
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on which it will start business being dependent on the com- 
pletion of the new State Bank building now in course of 
erection at 17th and Harney streets. The capital of the 
new bank has been fixed at $300,000, and the stock is offered 
at $125 per $100 share to provide for a surplus and meet the 
organization expenses. A. L. Schantz is to be President 
of the institution; Albert S. White will enter the management 
as Vice-President, and J. L. Svoboda, at present State Bank 
Examiner, is to be Cashier. 


—W. H. Draper, formerly inspector of Molson’s Bank 
(head office, Montreal), has been made Superintendent of 
Branches, to succeed the late A. D. Durnford. E. W. 
Waud, heretofore an assistant inspector, replaces Mr. 
Draper as inspector and Thomas Carlisle becomes an asgsist- 
ant inspector. 


—J. P. Armstrong has been appointed receiver for the 
Citizens’ Trust Co. of Augusta, Ga., which suspended busi- 
ness July 19. Mr. Armstrong is Cashier of the Irish-Ameri- 
can Bank of Augusta. 


—The Jefferson County Savings Bank of Birmingham, 
Ala., has received permission from the State Superintendent 
of Banks to increase its capital from $200,000 to $500,000. 
The bank recently purchased property on which it is ex- 
pected it will erect a new building. 


—The Bank of Nova Scotia (head office, Halifax, N. 8.), 
which has a paid-in capital of $4,000,000, plans to issue 
$1,000,000 of new stock, thus bringing the outstanding 
capital up to the full authorized amount of $5,000,000. The 
proposed issue is to be offered to shareholders of record 
July 31 at $240 per share. The premium of $1,400,000 thus 
realized is to be placed to the reserve fund, raising it from 
$7,500,000 to $8,900,000. One of the objects prompting 
the movement is to enable the bank to increase the amount 
of its circulating notes, which under its present capital has 
already reached the limit permitted by law. H. A. Rich- 
ardson, General Manager of the institution, makes the fol- 


lowing statement concerning the new issue: 

The Bank of Nova Scotia issued $1,000,000 new capital a year and a half 
ago at 268, and it was promptly taken up. The present issue of $1,000,000 
at 240 carries valuable rights to shareholders, which they will be quick to 
take advantage of, and I am quite satisfied that they will be only too glad 
to again avail themselves of the opportunity to add to their holdings of 
our stock, and that the present issue will be as promptiy taken up as 
former issues. 

Indeed, although shareholders received notices of allotment only yester- 
day, and have, as provided by the Bank Act, six months in which to deter- 
mine whether they will accept their allotments, and the privilege of paying 
for the stock in ten monthly installments, we have already had some of the 
new allotments paid for in full. The present issue is allotted at a lower 
rate than the previous one, owing to the desire of the bank to treat its 
shareholders more liberally now that it has a reserve of $7,500,000 on a 
capital of $4,000,000. 


TRADE AND TRAFFIC MOVEMENTS. 


LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
shipments of Lake Superior iron ore in July 1912 w Se again 
of unusual proportions, reaching 7,600,233 tons. ‘The total 
for the season to Aug. 1 1912 is also of :xceptional magni- 
tude, reaching 21,290,904 tons. In the following table we 
give the hipments from the various ports in July 1912 and 
1911 and for the season t_ ate this year and last: 

To July hee 
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Port— 1912. 1911. 1912. : 
NSS ee tons. 836,346 644,098 2,478,294 1,711,806 
SERRE bitte ap poe 11,924 309,438 1,430,814 843,177 
( " gaa 1 OIG SOM 771,057 439,843 2,103,858 1,102,263 
I am ~....2,024,924 1,747,364 6,668,655 4,698,855 
| RPE See 1,540,324 1,108,316 4,385,802 3,158,450 
Twe Harbors... ......... 1,616,258 972,314 4,223,481 2,549,740 

SU ase a sa 7,600,233 5,221,373 21,290,904 14,064,291 
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(From our own correspondent.) 

; London, Saturday, Aug. 10 1912. 

rhe second week in August brings with it the speeches of 
the chairmen of all the principal English railways; and it 
may not be inopportune to take a brief survey of the re- 
markable change which has taken place in the position of the 
English railway world during the first twelve years of the 
new century. Like a good many other institutions in the 
country, Home railways have never recovered from the effects 
of the South African War. During the eighties and the 
nineties of the last century the English railway world en- 
joyed extraordinary prestige both at home and abroad. It 
was due to several causes, and causes for the most part 
highly creditable to those responsible for their management. 
After the close of the railway gamble in the early forties 
there had been no scandal connected with railway finance 
as too often disgraces joint-stock company enterprises in 
other directions. So high did railway financial methods 
stand that the shareholders of all our principal companies 
regarded it rather as a favor to be offered stock at one or 





oriitor fa below the figure quoted on the Stock Exchange; 
an 


or fully twenty years before the end of the century 
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members of that institution found it impossible to ‘bear’ 
without loss home railway stocks. With the advance in 
freights in connection with the war, up went the price of coal. 
And this meant that the railways were unable to pay their 
former dividends. Reform, in the sense of change, is easy 
to companies, to States and to individuals. But reform 
likely to be generally beneficial, as history and experience 
show, is one of the most difficult problems which man can 
set himself to accomplish. This is due to the fact that, in 
life, as in bookkeeping, there must be a debit for every credit, 
and that per contra too often costs more than the value of 
the reform obtained. 

Owing to the general system adopted, the English rail- 
ways during the last century possessed perhaps the most 
valuable asset that any organization can enjoy—the loyal 
support of nearly every member of the organization without 
distinction of grade. To say that all railway men were con- 
tented would, of course, be absurd, as to say that any body of 
men do not desire improvement would be to stigmatize them 
as having ceased to be human beings. Speaking generally, 
however, and within reasonable limits, there was an esprit 
de corps in the railway world, and each man was proud of 
his uniform, proud of the service and anxious to do his best 
for the company. Wages were low; but, on the other hand, 
with few exceptions the men were not unduly pressed, and 
it was rarely difficult to obtain additional assistance if a 
man represented that he was being overworked. With the 
reform movement a complete change has come over the rail- 
wavy service. Reform meant reduction in expenditure. 
Reduction in expenditure can only be obtained in one of two 
wavs; either the inanimate machinery must be so constructed 
that, unit for unit, it will produce more at the same cost than 
formerly, or the animate machinery must be required to 
work much harder at the same, or only a moderately in- 
erea ed, rate of pay. Even worse happened. One of the 
creat attractions of the old system was that once a man got 
into the railway service it practically became a life appoint- 
ment. With the new, this system was changed and the 
spirit of the service thereby demoralized. _ 

The result upon the financing of the railways has been 
little short of disastrous. As said above, under the old 
gvstem the shareholders regarded it as a privilege to sub- 
serihe. Under the new, with the heavy fall in prices, the 
decline in dividends, the uncertainty regarding labor 
troubles and the steady and ever-growing cost of operating 
the lines, it has become useless to appeal to their old sup- 
norters, and while the shareholders decline to subscribe, the 
financial houses are unwilling to bring out railway issues. 
Money must be found somewhere. This is done by pla*ing, 
when urgently needed, as much stock as is absolutely re- 
quired with certain Stock Exchange groups and their sup- 
norters. The Stock Exchange speculators put up the price 
as far as thev are able, and then gradually peddle out the 
stock, which has the effect of reducing quotations to a lower 
level each time this operation is resorted to. 

There is a more hopeful feeling than there was, and there 
has been a recovery in Consols and generally in gilt-edged 
securities. ‘The impression among the best informed now 
is that we shall see a further and a marked recovery in Con- 
sols, for the new Insurance Act which came into force on 
Inly 15 will bring to the National Debt Commissioners very 
large sums of money during the next few months. It is 
computed, indeed, that the receipts from this source will 
during the half-year amount to nine or ten millions sterling. 
Conseauently, it is felt that the buying of Consols in the im- 
mediate future will be on a much larger scale than for a con- 
siderable time past: and, therefore, there is a disposition 
snringing uv in the City in favor of buying Consols. Whether 
there will be verv much rise remains to be seen, for most 
holders of Consols have had a fright from which they will 
not very quickly recover, while the small investing public 
have recognized that Consols, like other things, are not 
secure against depreciation. 

The Bank return shows a reserve of 28 millions sterling, 
heing about a million less than last week but half a million 
better than a year ago. The coin and bullion item at 39% 
millions is also a million less than last week, but practically 
the same as at this time last year. The Government has 
annarently disbursed very little money, as public deposits 
remain very nearly double what they were at the corre- 
sponding date of last year. 

The autumn demands for gold are likely to be eonsider- 
able, for at present it looks as if in all the countries which 
are usually financed by London the crops will be exceedingly 
good. The monsoon intelligence from India continues 
highlv favorable. Rains also are still falling in Australia, 
completely disposing of all danger of drought, while in Egypt 
also the vrospects are good. It is too early yet to speak with 
anv confidence respecting Argentina, but the belief of the 
best informed is that there also the outlook for the crops is 
good. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and telegraphic transfers and the applications 
exceeded 68334 lacs at prices ranging from 1s. 4d. to Is. 
4 1-32d. per runee. Anovlicants for bills at 1s. 4 1-32d. 
per rupee were allotted 78% of the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols; 
&c., compared with the last four years: ce 
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1910. 1908. 1912. 1911. Difference. Per 
Aug. 7. Aug. 9. Aug. 10. Aug. 11. Aug. 12. | Re-ex ports— £ £ £ Cent. 
£ £ £ £ £ CP abehins Somiscccnedae 9,594,626 8,641,472 +953 ,154 +11 
Circulation... _- 29,937,790 30,463,745 28,659,955 29,754,875 29,595,791 | February _._.............._-. 10,724,619 994,156 +-730,463 +7.3 
Public deposits.... 16,816,359 7,651,734 16,560,94 OSOR AGL GAG G08 | MOR oc cece cole 10,866,706 9,174,66 +-1,692,040 +184 
Geter deposits. .... 40,850,814 43, 888 40,557,330 44,291,856 46,546 ,092 OI ls SR a 10,084,058 9,488,811 + 595 ,247 +63 
vernm’t securities 13,882,472 14,967,286 17,371,517 15,365,672 15,532,293 | May -.-.2222 222 Lele. 10,825,163 8,834,951 +1,990,212 +22: 
Other securities. ___ 33,613,567 26, 800 28,646,853 28,306,209 27,737,982 | Jume -.....2222. 2.2. 5,738,549 8,753,388 —3,014,839 —34.6 
Reserve,notes&coin 28,154,041 27,661,177 29,172,939 27,855,334 25,475,113 | July -----.- 222k. 7,093,669 8,178,719 —1,0085,05 —I13.2 
Coin&bull.,bothdep 39,691,831 39,674,922 39,382,894 39,140,209 36,550,903 te 
Prop. reserve to lia- : : Seven months..............- 64,927,390 63,066,163  +1,861,227 +29 
bilities... ... p.c. 48 13-16 544 51 1-16 51 15-16 5044 Note.—The aggregate figures are official They indicate that slight adjustments 
Bank rate_.... p.c. 3 3 3 2 2% | have been made in the monthly returns as issued. 
oer ob ecto 46a 24 ied 247 16a 33 36d a4 ted. English Finan 
Ish sas scree tahin sis sidek-atasd 27 11-16d. - : - > . sa. 
Clear.-house returns 287,468,000 223,282,000 246,655,000 219,927,000 208,132,000 The dai sh cial Markets—Per Cable. 
e daily closing quotations for securities, &c., at London, 
The rates for money have been as follows: as reported by cable, have been as follows the past week: 
Aug. 9. Aug. 1. July 26. July 19. : 
Bank of Englandrate._.__. 3 3 3 3 Week endin Aug. 16— Sat. Mon. Tues. VW ed. Thurs. Fri. 
Open market rate— Silver, per oz_..........- d. 285-16 28% 285-16 287-16 28% 
bills—3 months ___. 3 1-16 3@3 1-16 3 1-16@3 3-16 3 : Consols, 24% per cents______ 74% 74 13-16 75 3-16 75 5-16 75% 75 7-16 
—4 months ___. 3 7-16 33% 3% 314 mtr Hoey “ee, a Oe 74% 7415-16 755-16 757-16 753-16 75% 
—§ months __. 3% 3544 3% 3 5% French Rentes (in Paris) fr. 92.35 92 37% 92.30 92 42% sai al oe 92. 
Trade bills—3 months __ _. 3 ke 3% 3% 3%, | Amalgamated Copper Co_._.. 84% 85% 86 % 87 87 34 87 
—4 months... 3% @4 33, @4 3% @4 334 | Amer. Smelt. & Ref. Co.... 85% 4 87 8814 88 
Interest allowed for deposits- | _ | 2 Anaconda Mining Co-_-_--_- 8 834 8 8% 8% 8% 
By joint-stock banks____- 1% 1% 1% 1% | Atch. Topeka & Santa Fe__.111% 112 112% 113% 113% 112% 
By discount houses— PE Cninegen ses con 5 105 105 10544 105 105 
ea at ce ollie 1% 134 1% 1% | Baltimore & Ohio..-______- 110% i111 111 111% = 112 111% 
7 to 14 days... .......- " . s . Canadian I 285 ons ont ants on a 
The bank rates of discount and open market rates at the Chesapeake te. ‘3 83% ioe tt aeie thy, 
i - one Vv f ws: cago Great Western. -___ 17 18 18% 19 19 
chief Continental cities have been as ollo A ; (ede ake bea ty ae ok: on” «ty 18 
Aug. 3. July 27. July 20. July 135. Denver & Rio Grande.______ 20% 20% 2145 23 23% 22% 
Rates of Bank Open Bank Open Bank Open Bank Open ee 37% 37% 38 39 40 40 
| Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. | Erie _..._............___. 37% 37% 38% 38% 3934 394 
a 3 2 5% 3 25% .). : oe _ 2% First preferred. .__.____- 55% 55% 56 % 57 57 56 % 
a EAE RSE. 444 3% 4% 3% 4% 3% 4% 3% Second preferred --_-..__- 45 45 46 46 47 47 
“Rea ** ae 4% 3% 44% 33% 449 334 | Great Northern, pref______- 147 147% 147% 147 146% 145% 
re 4% 3% 4% 3% 4% 3% 4% 3 5-16 | Illinois Central........._.- 135 135% 135% # 135 135% 135% 
Amsterdam ___..__- 4 4 4 4 4 3 % 4 3 % Louisville & Nashville______ 167 172% 172 174 174% 172% 
ee ee 346 4 344 4 3% 4 3}4 | Missouri Kansas & Texas... 28% 29 30 30% 30% 30% 
. ae 5 4 7-16 5 436 5 4h 5 4% SR aa 62 62 64 641% 65% 65% 
St. Petersburg_...... 5 nom. 5 nom. 5 nom. 5 nom. | Missouri Pacifice........_.. 38% 39 39% 40 41 40 
EE os oS ek 4% 4 4% 4 4% 4 4% 4 Nat. RR. of Mex., Ist pref__ 68 68 68 68 68 68 
Copenhagen ..._.. ao oe 5 5 5 5 5 5 5 1g oe preferred. = --- 31 Ls 23 3244 323, 32% 32 
. , . : . Y. Cen ud. Riv__120% 122 121% 121% #=#121% 
. Messrs. Pixley & Abell write as follows under date of N. ¥.Ont.@ Western... {+ i at hs ile 
Aug. 8: Norfolk & Western... ___- 121 122 121% 121% 121% #£=«%121% 
GULD.—£750,000 in bars have arrived this week, of which £584,000 came from Fei ccdennseen cs 91 iinet 91 90 90 90 
South Africa. India has taken £126,000 in small bars and the Bank of England will | Northern Pacific... .. -- 13344 134% 134% 135% 135 134 
reeeive the balance. During the week the Bank has received £559,000 in bar gold, | @ Pennsylvania .........-- 64 64% 64% 63% 64 63% 
£15,000 from France in sovereigns and £11,000 from Australia. £400,000 has been | @ Reading Co _..........-- 88 88 34 88 34 88% 88 3% 87 4 
withdrawn for the Continent, presumably Belgium, and £300,000 for South America. @ First preferred _- ---- - ~~ 46 46% 46% 46 46 46 
Arrivals: South Africa, £584,000; West Indies, £8,500; Brazil, £9,000; West Africa, a Second pre erred_._.__. 494 eT 49% 50 50 ae 
£83,000; India, £112,500; Australia, £10,500; total, £757,500. Shipments—Bom- | Rock Island -_..-.......-- 6% j.27% #$j|j.27% $.27% £28 27 % 
bay, £120,000; Aden, £1,000; total, £121,000. Southern Pacific... ---.-..-.- 114% 1154 116% 116% 116% #&«2115% 
SILVER .—The market remained quiet and uninteresting until to-day, when the | Southern Railway -..-.-..--- 30 31 31 31 31% 31% 
Indian Bazaars sent good buying orders and prices rose sharply to 28 1-16d. for spot PON idaneiannwdecais Si} 82 82 83 83% 831% 
d 28 3-16d. for forward, an advance of %<d. on the day. These quotations are | Union Pacifie...........-- 176% 178% 178% #$-178% 178% #&$i177% 
146d. higher than those of the ist inst. To-day’s buying has been chiefly speculative | _ !referred.............-.- 93 93 93 93% 9344 93 
and may be attributed to a rumor circulating on the Bazaars that the Indian Gov- | U.S. Steel Corporation. - -- 73% 74% 74 75% 76% 75% 
ernment has been buying quietly in London, and it is probable that this week's ship- Ten ckcdcensinaee 17 117 117% £4115% #$&=6§116% #«=4:116% 
ment of silver, which reaches Bombay in time for the September settlement, and | Wabash __...........-.-- 4% 4% 5 5 5% 5 
amounts to probably about £400,000, has strengthened this rumor. China has ana ee 14% 14% 14% 15 154 15 - 
beea quiet and has sent but few selling orders, although exchanges remain below the Extended 46 ........-...- 69 69 69 69 69 71% 


parity of London. Stocks in London are lower on the week, and are now estimated 
at about £3,000,000. Those in Bombay-are a little larger at 11,000 bars. The 
latest currency returns from India show an increase in the holdings of rupees by the 
Treasury of 37 lacs, the total holdings, including those in the gold standard reserve, 
being now about 19% crores. The Bombay quotation is Rs. 71 per 100 tolahs for 
the October settlement. Arrivals—New York, £157,000; Brazil, £3,500; West 
Indies, £10,500; total, £171,000. Shipments—Bombay, £200,000; Port Said, 
£1,000; Colombo, £500; total, £201,500. 


The quotations for bullion are reported as follows: 





GOLD. Aug.8. Aug. 1. SILVER. Aug.8.° Aug. 1. 
London Stand1rd. e. & s. d. London Standard. d. d. 
Bar gold, fine, oz_.- _. 77 9 77 9 Bar silver, fine,oz___.28 1-16 27 9-16 
** 2mo delivery, 0z_28 3-16 27 11-16 
Cake silver, 02___.___. 305-16 29% 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 














with previous seasons: 
IMPORTS. 

Forty-eight weeks— 1911-12. 1910-11. 1909-10. 1908-09 
Imports cf wheat_________ cwt_91,573,700 92,258,600 94,775,340 82,784,300 
Barley _.._.._.__..._.._..-.--19,803,500 18,610,500 21,117,800 20,736,800 
Oate......................-.--16,761,700 15,240,000 18,420.400 13,827,400 
a dna ks mee Sado pe _...- 4,782,802 2,142,072 2,170,450 1,385,540 

DE Cink wie em ans as ..-- 996,800 663,357 1,972,744 1,195,220 
InG@ien corn... ........- ._..--28,483,400 41,954,000 32,181,458 34.483.600 
i tiiitnmme te hie oad 9,304,400 9,340,100 10,331,819 10,412,900 

Supplies available for consumption (exclusive of stock on 
September 1): 
1911-12. 1910-11. 1909-10. 1908-09. 
Wheat imported - -- _..ewt.91,573,700 92,258,600 94,775,340 82,784,360 
Imports of flour. --- _...----- 9,804,400 9,340,100 10,331,819 10,412,900 
Sales of home-grown. -----.------ 23,027,955 22,110,555 25,800,533 25,502,216 

RRR TE SI a ie ite ah 123,906,055 123,709,255 130,907,692 118,699,416 
Average price wheat, week _.-.-.-.- 38s. 4d. 30s. Od. 338. 5d. 43s. 5d. 
Average pricc, season. ---.------- 348. 9d. 30s. 10d. 32s. 6d. 36s. Od. 


The following shows the quantities of 


wheat, flour and 


maize afloat to the United Kingdom: 


This week. 











Last week. i911. 1910. 

EY ina nthe p snow cea dae ars. 3,095,000 3,440,000 2,995,000 2,598,000 
Flour, equal $)__.__. _...--qrs. 125,000 20,000 125.000 102 ,000 
DE ns Caan ak co wwdeliccaustes, Areas £266 OO 648 000 915 000 

The British imports since Jan. 1 have been as follows: 

1912. 1911. Difference. Per 

Imports— £ £ £ Cent 
Pn chides enn s on «sash wane 67,002,582 62,693,421 +4,309,161 +6.8 
February -.---- a ig nae 59,719,722 656,071,259 +3,648.468 +465 
March i allan ..------ 61,187,949 58,538,382 +2,649,567 444.5 
NAS SEE aR See aaah en 60,414,742 51,850,615 +8,564,127 +-16.5 
BE bas oc ceticnemeesencnecewe SOs. 86982008 +1,168.540 +339 
PP Ghe ws sceh «a cna ..--- 50,668,135 51,102,539 —434,4041 —O8 
 ~ “Tee .. 58,304,351 51,038,081 +7,266,170 +142 

Seven months_. __ 412,232,374 385.167.236 +27.065.138 +7.0 
*. The exports since Jan. 1 have been as follows: 

1912. 1911. Difference. Per 

Exports— £ £ £ Cent. 
 civcinaneysneuenneose 40,416,812 37,730,831 +2,685,981 +7.1 
EE tricia ke wai oo adie pel & 37,490,329 35.653,120 +1,837,209 4+5.2 
SE en kavohns 6 « ..----- 40,713,971 40,863,912 —149,941 —0.3 
 hicidvhéaneiae san ~ adawasis 32,887,127 35,692,456 —2,805,329 —7.8 
Ss ics gs whi ‘ ..---- 38,832,475 37,614,828 +1,217,647 +32 
Pe oo incyee sla wl Riva eeie 34,972,331 36,113,150 —1,140,819 -—s3.1 
Pea Ca di pinies a & Lakh onine 41,986,360 34,607,636  +7,378,724 +213 
* Seven months_. _.-267,299.405 258,275,933 +9,023,472 43.4 
“ The re-exports of foreign and colonial produce since Jan. 1 


show the following contrast: 


a Price per share. O¢£ sterling. 


Gommercial and Rriscellaneous Hews 


Ereadstuifis Figures brought from page 430.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 
























































Receipts ai—j| Flour. W heat. Corn. Oats . Rarviey. Rye. 
bbis.196lbs.'tush. 60 lbs | bush 56 lbs [bush. 32 lbs \bush ASibs |bu 56 its. 
Chicago .___| 119,371| 1,207,600] 1,655,000] 2,923,400} 177,000} 47,000 
Milwaukee . - 8: 331,200 156,940) 006 53,3001 15,400 
Duluth. ___. 14,990 ameter: 8,268) 3,671 5,989 
Minneapolis.| _____- 978 ,690 122,460 218.7 130,740] 149,000 
To ieee SeeRnR eT, 222,000 sen: shee... .....1....... 
Detroit... _- 4,655 5,000 29,700 a 
Cleveland - 706 7,515 24,910 21.40 415 bts 
St. Louis... 71,630! 2,561,253 294 06" 797 ,30( 1,600} 11,000 
Peoria ____- 96,0004 211,17C 515,781 18,200 ,000 
Kansas City.)  ....-- 3,013 ,200) 187 ,600) FER ape erate neti 
Total wk.’12] 312,182! 8,443,973 5,242,954) 384,926] 234,389 
Samewk.’11! 329,397! 6,138,246 5,351,683, 363,856] 158,443 
Same wk.’10| 364,670| 9,438,312 9,356,25:1 445.9941 73,041 
Since Aug. 1 
inf: :... 597,308} 14,982,162 7,965,18 609,256| 321,399 
1911__. 658,142! 13,595,496 10,982,51 667 ,302| 263,283 
oo* aRaame 684.662! 19.971,351 14.466.5953 980.109! 140.089 





Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 10 1912 follow: 








Flour, i Leal, Coin, Oats, Bariey Rye, 
Recei pts at— bbis bush. bush. bush. bush. bush. 
New York... -.-- 204,275 895,800 258 ,990 eee: | nen 1,150 
ee nee 25,584 318,025 3,996 eg oe 
Philadelphia ..-. 21,307 373 632 11,993 ee? =) ae dee ae 
Baltimore____.-.. 23 ,144 297 ,259 46,303 40,56@ rs ee 2,041 
New Orleans *- -_- 34,077 4,000 96 600 ets? = gloneeta se 
Galveston. - . -- ie) eek 354 .00@ 6,000 emer ica 
Ne, in ee nt Sahni e RRR RATE PES a See Ae errant ae 
Montreal. - __ -. 55,222 BOaweeGe « ctidewe Fae mee. BOOS: <cler 
St. John, N. B-_- $42 ES SS IER enn ke OA Boma a ae so RMS dn, OB aes 
Total week 1912. 365,451 2,833,622 425,882 1,182,891 28,848 3,191 
Since Jan. 1 1912.10,185,744 68,690,525 25,800,870 28,999,360 3933,645 294,310 
Week 1911_..--- 360,805 3,293,926 362,566 1,951,267 31,551 ,10 
Since Jan. 1 1911_11,137,005 46,315,554 49,500,205 33,646,059 2731,236 371,784 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 





ending Aug. 10 are shown in the annexed statement: 
W heat, Cor, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush bush. bbis . bush. bush bush. bush. 
New York. __---- 408 ,979 26,901 74,771 DA < ceade: ? tuahe 523 
De ce : ee . bwinee Me) > Sbaikase . yntig koa etic e. teen 
Philadelphia .... 144,000 1,000 ie RP 2 a se a AIR aban IB 
Baltimore. --.--.- 149 ,052 2,140 £2,615 NE etn acres ee ot Sa 
New Orleans ..-. ------ 20,500 11,931 NE Ta tye ee ta, ee a Ge 
Se Sdn de: espa. sanews ES SS, a ee le saa FRE 
duces nos dedere Ge. eel So er ee we ss 
Montreal. - - - - - -- OOP GER  ascnee 109.008 S6R000K: ...-..° <-... “ipo ee 
i em is Sih Ar" MRR de, 5 eh apes ial +. 50%, SC 5c SIS. Cage ice, Ope Aihiniaes ia 

Total week __ . .2,066,001 52,541 202873 &um78\878 ...... ..... 523 
Week 1911____..1,686,294 394,306 130,723 161,610 —. . 24,0C0 328 
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The destination of these exports for the week and since ve ea 
July 1 1912 is as below: Meme. Coma po} wan Tt = |meces: 
——Flour- —_—— Wheat Ce wohl ons, 4 Feuanis Days Inclustve. 
Week July 1 Since CON Shae | Pocdaed Ore siaio ae, Caneene:?> 
ce y Week Jul y.L . ( “ tal 7} $1 
preenene and TA aud FUE ee FA | Rennes eae Maas | ye |S AF 
- gince July 1 tlo— bbis. bbis. bush. bush. ok ode St. Jos. Ru., L..H.&P..com. on. (NO. 16) \% |Aug. 31 itnhdiere + oo ug .27a@ 
United Kingdom 1 ee 90.447 600,292 1,473,821 6,344,514 1,000 ush. | Terre Haute Tract. & Light, pref .....--- 3 ‘Aug. 31}Aug. 22 of rec. Aug.15e@ 
Continent ------.---.-- 12,859 90,238 547,875 3,535,944 ___ 15'aan Trust Companies. g.22 to Sept 2 
South & Centra America. 31,688 154,323 40,520 131,182 29,050 1 ne Citizens, Brookiyn (NO. 8)-------------- 3  |sept. 1}Holders of A 
West Indies. ----------- 36,625 156, 140 1.875 3475 19.888 205°401 Miscellaneous. ree. Aug. 20 
British Nortiy Amer. Cols. 555 gh 1428 — i hie frm yg $3 |sept. 3}\ug.13 to Sept. 2 
ntries.....--- 170 2000 2000 2603 #4] maigama r « degen , -— » de F 
zl 7 2,000 2,000 2,603 9,541 American Coal. -2n2en nan Sia denntels 3 |sept. -3]doldere of rec, Aug3ie 
wenn nen nennnn-- 202,872 935,591 2,066,091 10,016,115 merican Express (quar.)...----.---.--| $3 et. : O26 
Tees 1911... ...-.-.---- Teo 758 SER BEL LAOS TEE BELG OGL Dot'sen 3 ten eee | ee no a ta es st Pau, Suimebdens of oe Aue Se 
The world’s shi ts f Amer. Pneumatic Sarviee, Ist pref__-..- 3% |sept. 30}: . Aug. 20 
shipments 0 wheat and corn for the week Seeond preferred.._......---.-.---- 1 sept. 36 ae 6 = one 30 
ending Aug. 10 1912 and since July 1 1912 and 1911 are shown | Am.smel Radiator, coinmaoa (quar )----| 2  |epe. a0fsept. 22 to Sept. 30 
in the following: _ Samed Gaaee, —_ aR ee. 36) -. . sept. 16}Aug. 31 to Sept. 8 
American Sumatra Tobacco, yal 34 sept. i Hom +1 je tm 21 
er Corn. iuaiean pon hn pne Nng .& pf. qu.)| 1% | dct. 2} Holders of rec. Sept 34 
Expons. tot toil. | i9i2 Cate COMED, rere teencuee_] 20° (ert Sfibmaus ef res: Aug. ibe 
= ) — Pg ny nlp ore ool (e) he 
eek Since Stnee Week Since mesican Writing Paper. preserwes.- ! Oct. ji ‘1 
Aug. 10.) July 1 Since Associated Merchants, com. epee olders of rec. Sep .14a 
sy 3 es et eee Bee my ey ee pp ae “ig Aug. 31|Holders of ree. Aug. 26 
Bushels.| Bushels. | Bushels. | Bushels. aci:stoneV al. Gas&Elec.,com.(qu.)(No.3)| $2. |3ept. 3| tc wr s 
Worth Amer.|3,328,000] 16,480,000] 15,480,000]... nee. | Tam, Preferred (quar.) (No. een | Sine baapt. _3|Holders of rec. Aup.aee 
Russia _..-- i 448.000} 10,447,000] 15,504,000} 408,000} 2,023,000 10°864'000 Borden’s Cond. Milk, pref. (quar.)(No.43)| 134 |3ept. 1 Holders of ree. ot. 
Danube _---/j1 ,000 - 4320,000| 536,000 0001 13°762 Brooklyn Union Gas (quar.) (No. 46)...-| 1% | Jct. 1) Holders of r S. Beeel4 
Argentina ..|2.260,000] 13,186,000] 8,624,000]6,061,000| 35,039,000 ,000 | Buckeye Pipe Line (quar.)...-...--.---- $5 \<ept. 1¢|Hold ec. Sept. 14 
Auuissltn | S20 000l 2.982,000| 5.776.000 ...-.-[ ~.....0.| —cco-cne Butterick Company (quar.)........---- x, |sept. 3|Holders of rec. Aug. 22 
Endia ----.-- 1.048006] 13,160,000] 10,066,000} .....-| _-....-.| _......- Chesebrough Manufacturing (quar.)..-.-- 6 Isept. 2 |3e . & of rec, Aug. lig 
Oth. countr’s| 180,000 I le eM Extra ....--.---------------------- 4 sept. 27 3 9 4+ > a 
Total 1L9M6nM 6 19 0 i aaeieramancems etipindentinaiiaii Sosmanted than ¢ & Fuel, com. (quar.) - , % Avg 31 Welders on aes hee: +4 
pan } 99.000] 60,890.000}7.005 re a a i : 
Tcackele at aheek Gnd - awe 000! 41,968.000_27.259.000 | Crescent Pipe ee ee rept: 16|Holders of ree. Aug. 14 
y of wheat and corn oat for Europ e amon ei MN i 1 . ep 
on dates | Eastern Pennsylvania Power, pref (quar.) % jNept. 16)ifolders of rec. Aug.3ta 
mentioned was as follows: inesteum, iad y ae a 4 cer 4% Aug. * Holders of ree. July 31 
aa | ie ee Se eee 
Wheat. aan Preferred (quar.)....................} 1% {Oet. 1 awe ee temas Be 
, Federal Mining & Smelting, pref. (quar.) - 13% sept ~ Holders = rec. Aug. 31 
Kingdom Continent.| Total te Galena-Signal ‘Ot o oo ange Fi 5)..| 134 [sept _ 3|Holders of ree. Aug. 18 
. , . 6 } r , mon é : " ? 
—— Kingdom. | Continent.| Totat. on Be ho (quar.)-.....-- cides aah | : sept. 3¢ Holders of ree Aue. 31 
ushels. | Bushels. | Bushels. | B | Bush ar ene sphalt, pref. (quar.)_--____..- 3 , . 
Aug. 10 1912| 22,312 ,000]13,336 ,000}35,648 ,000 8,080.000|23.887 000/31 987-060 | Gonna Chemteal peta tquatdccc.....| 136 feept . Stokders of rec. kak Sap 
Aug. 31912| _24320,000]13.624,000]37.944,000] 9 "282000. oe tan'ans i oor General Chemical, preferred (quar .)...... 1% Oct Jae — of rec. Aug.23a 
Aug. 12 1911]. .22,504 000/13 ,272 ,000/35,776 ,000 4 "598.000\ 5.721 000110 2 5,000 | General Electric (quar.) -...----------- 9°" loct. 15 Hol ers of rec. Sept. 19 
Aug. 13 1910] _19,760.006]11 940 .000'20,800.000] 9,520,000 10. ORF DM) 10,319,000 | ‘sreene Cananea Copper... ...---..-.-- ese. laun. Stitia ders of rec. Bept. 7 
'5'0N0 | darbison-W alker Refract., com. (war) -| 34 |Sept. .2|Holders of reo Aug. 20 
Nazional Banks.—The ciainn, information regarding eee ee g (monthly) | (No. 43)-.| 50c.|Ang. 26/Aug Z1 Seo “any . 20 
national banks is from the office of the C trol Internat. Harvester, pref. (qu. "\(No. 23) sae theme, ‘Slamiders ob tes. Sen ere 
omptroller of the pref. (qu.) (No. 22)} 1% |<ept. 3!Holders of : 
Currency, Treasury Department: eS ae common (quar,)...| 534 |jsept. 3/Aug. 14 oe rg 3 
CHARTERS ISSUED TO NATIONAL BANKS JU Kings County Fi. L. @P. qu) (No. 60)_| 2 |sept $1}Aug. 22 to Sept. 2 
10,235—The Bath LY 31 TO AUG. 5 y . & P. (qu.) (No. 50).| 2 = |Sept. 3}Hol 
The Bath National Bank, Bath, N-Y- Capital, $50,000 George | (onigh Goal & Nav. (quar) (No 1% | ept: 16/ient. 1. to.” Sepe. 15 
ruyn, Cashier. ~ 4 & Nav. ) (No. 135)... — sept. pt. 
10,236—The First National Bank of Plant City, Fla. Capital, $50,000 Mahoning Saramenenee. 8 peor pence 134 sent "sipaae ef as kan 
10,2 W. B. Herring, Pres.; V. B. Collins, Cashier /000. | May Department Stores, com. (quar.)..} 1 Ml ete thang A 
ae dowman’ ilie National Bank, 4807 Lincoln Ave., Bowman- Mexican Petroleum, com. (quar.)- Ri - me, ostaeeaere Sa 
ville (P. O. Chicago), Ill. Capital, $50,000. Emil M. Heidkam Naslonal Biscuit, com, (quar) (Na. B7)..| 1% lock: 15|Holders of rec.Sept-28e 
Pres.; Henry J. Dieden, Cashier. D, Preferred (quar.) (No. 58) fee 34 1Oct. 15)Holders of rec.Sept.28e 
10,2838—The First National Bank of Terril, lowa. Capital, $25,000 Nat. Enamel. & Stpg., pref. quar... -- 34 wine 31/ Holders of rec. Aug.17a 
Harry H. Buck, Pres.; Cc. C. Gravatt. Cashier (Suee - ’ ° National Lead, com. (quar.) Soe ee “4 {| rept. 3 Holders of rec. Sept.10a 
Bank of Terril.) ; . (Succeeds the | preferred (auar.)._.-_.----.-....... Sin oe | oe 
VOLUNTARY LIQUIDATIONS Nevada Consolidated Copper (quar.)_-..- 87 ee. 1 ug. to Aug. 27 
“see with the First Natl of Batesville, Ark., July 201912. Consolidated New Yor Transit @uar) "een {*°'/Sept. -1]Holders of ree: Aug.234 
ville, Ark. Bauidating Gent. of Batesville. John Q. Wolf, Bates- | Niles-Bement-Pond, common (quar.)__.- sis OF Sept 20 moe "13 al ane <e 
150—The First National Bank of Nashville, Tenn.. July 8 1912. Consoli- North American Co. (quar.) (NO. 34)....| | 134 Get. 1 {Holders of ree. Bept.iéa 
u ational Bank of Nash ? ) nm = ee nn $1.25 |sept. 20] - ie 
agents, F. O. Watts and Randal Curell, N Souvine, Tenn. aia Philadelphia Electrt eels cacbeeong se ne AUR. 26} Holders of rec. Aug. 34 
CHANGE OF CORPORATE TITLE. Pittsburgh Brewt fsb lyk geen 22}6c.|/Sept. 14/Holders of rec. Aug. 21 
1,669—-The Fourth National Bank of Nashville, Tenn., to “F I Pittsburgh Steel, P aos oot epee 134 |Aug. 30/Aug. 20 to Aug. 30 
A en bs gas oy Bank of Nashville,’’ the First eens hank an Porto iicenianerinee et $s ogi Per er 134 |sept. 1)/Holders of rec. Aug. 17a 
ville, No. 150, having been consolidated with it. Prairie Oil & Gas (quar.)....-..--.-- 8 ed R. coeneee OF See. See. 2 
prenneé Gttat Ger; geeh-tan) Gla. 05. 1 tet ih Hae te 
DIVIDEND Pure Oil, common (quar.).........-- ~~] 2% sept. 1 pony 1 to Aug. 20 
an S. Bee) ne a~s-nronn--+-| Oe Ee ee ae 
os owing shows all the dividends announced for the wigs Bene common (quar.).---------- 214 |Oct. 15 Holders ae aus: 2} 
f gy td tp or important corporations: Preferred east ee eae Hs: pe o wees of rec. Aug. 1a 
WwW n i Sout rn sell 8 et tag teh alta NOV olders of rec. Nov. 
on s announced this week are printed in italics. ai eT ne 38 |Aug. 3° [Holders of tee. ane. ¥8 
ee Standard Oi of Yaa G@uarSc—<0-2022) "8 [Aug 3h setisth on tee, Mines 
ooks Closed. Sta of New Jerse < ae sane : 
Name of Company. Cent. | Payable.| Days Inclusive. Stern Brothers, pref. pricey W222] Is [ene “las o ot 
Rail - Studebaker Corporation, pref. Guat)... 14 ; iz.20 to Sent. 1 
roads (Steam). | United Cig ...| 1% |Sept. 3)Holdersg of rec. Aug. 15 
Alabama Great Southern, preferred..... 3 Aug. 28|Hold P rintted nee 2 age pref. (quar.)-.--.- 134 j|Aug. 3!) tolders of rec. Aug .23a 
Pee tn y a Fe. com.(qu.)(No.29)| 134 Sept. 2 Holders of rec. july3ia U. 8. Envelope, premected.” eu ape. +P Aug. 31|Holders of rec. Aug.24a 
Se aa ae | ~~ ome r TCICTICG...---~--------- Sept. <jAug. 1 
ovo igang di costs senate meg 3” (Gept. 3 |ctolders of ree. Aug. la | Os ra Camat yn nn nena 134 |Sept. 28|Sept- 1 to Sept. 8 
Boston & Maine, common pons ee 1 Oct ; 1| Holders of — pege Utah Copper Ana PR ERT Se aes BA an an Ang. 6 to Aug. 11 
TTT TTT Titi T ey iT iTe 3 Sept. 3/Hold Woolworth F. in ia , pv. Holders ef rec. Sept. 6 
€anaidia P Pp ers of rec. Aug.1l5a ( hel Di. quae SS . 9 perenee ! 
cater ai iy ae '| ys ee Heat BE) eed ae Ee Se 
hes : Sime tk . sept. to ct. 2 ; : 
enaapeake & Cis a (quar.)..--.-.-.---- 1% |Sept. 30| Holders of rec. Sept. 6a a Traasfer books not closed for this dividend 06 Less income t ‘ 
Chicago hall. goon “4 aa” hie cee 1% jSept. 4j)Aug.21 to Sept. 3 Special dividend of 12,000-401,824ths of a share of Amer. Machine & Fdy stock 
oppreterted = eeeren- ore meee Dees is. Sept. 29 | OF cael share of Amer. Tobacco common held. 
Prove & North Western, com. (quar.)...1 1% |Oet. 1 dolders of ios. Sent. 7 
Chic. St. Paul M. & Om.. com. & bre? 2 (Oct. _1)Holders of rec. Sept. 3 Canadian Bank Clearings —The cl 
Cin. N. O. & Tex. Pac aig pret..} 334 |Aug. 26/Holders of rec. Aug. 2a | ing Aug. 10atC ge oncinge for the week end- 
Le. FS TR. Ee, Bi f. (au ar)... 14 Sept. 2 Holders ao hoe. a aes ag ae . groanpong cities, in comparison with the same 
Special guaranteed (quar. 20a poare OF sept. olders of rec. Aug.i0a shows an increase in the aggregat 
erippctrt Cora com (r) Wot] 1 (game: t/atigers of fe. Ag tt | ~ ici bid 
0 . . . . 
Delaware & Bound Br 3 Sees ae l Sept. 1/Holders of rec. Aug. 17 > ook 
vin ‘ganrys guaranteed. . ei . rd re Aug. 20|dolders of rec. Aug. 9 Clearings at— — Wass awe ANS: Me. 
ee ee ee Ine. ov - 
ange tg Sab PK ae eget oe gg ye ee aap eal 1912. 1911. | Dec. | 1910. 1909.72 
N.Y. Chica; Oo ee nots LRe.18) 3% |Oct. 15|Holde of ree. S - 200 C | . ae Hehe? Sia 
N YN ne 3 we Louis, Ist & 2d pref.| 2% Aug 3] Sep wed . ar ge : anada— $ S % $ 
Norfolk & Ww artford (quar. ea 2 Sept. 30 Hold f aocipt Aug. ° Montreal gre ae ers 97 825,000 43 ,860 ,655 +31.§ 37 307 OG 25 416 900 
Pref estern, common (quar.)...-} 13 |Sept. 10|Holders o rec. Sept. 9a | Toronto.----.--------- 36 029.816 | 29,996.071| +20.1] 26,106.70: | 24.661.2 
- SE OO oo OU ee a ae of rec. Aug.3la | Winnipeg ------------. 4'602,00.| 20°668.84-| +19.0] 15,273.25 | 10/017. 60 
worth Pennsylvanta (quar.).-----..22.- Oe By ead penance 12/455,00.| 11,042142: | +12's{ '7:007"98 | | 5.677706 
Se Oe ‘ . Aug. WT ab chic  wideiia’ 5,108 ,68! 4 Lat wee 9 677, 
Peanembennin (ade)... 2c tk Lae alae rec, Aug.10a | Ottawa .-.--.--.------ Siew) s'ttg’an:| tapcl sapecc tt sone aoe 
gaa. i & Norristnon (quar.).....- 3° eenk. alan. 31 of rec. Aug. 5a | Quebec -.--.---------- 3'381.000| 2°781.21;| +216] 2.509195 | 2174. 102 
meee ng Company, first pref. (quar.)....| 1 Sept. z older 21 to Sept. 3 Victoria. --.-.-----.--- 3,867, 2,281,810) +69.5 2°702.70: 1 324 249 
st. ouls Rocky Min. & Pac. pref. (No.1)| 1% |Aug. 31 we ers of rec. Aug 27a | Hamilton ------------- 3,222.9321 2,006,006] +60.6] 1,727.77 1.528 y' 
+ . ern Pacifie (quar.) (No. 24)______. 1% |Oct Cy te ll to sept. 2 | Edmonton -..--.-.----- 3,733,006; 2,075,4% +799} 1 "488 48 1,528,91 : 
nica Pacific, common (quar.)_.._.._.. 14 loct. 1 omen of +a a 7 Large « wane nnn enna ee: 2'160,000| 1,728:51:| +25.0| 1,924,40:] 2/259 ith 
i a ls adh a el as wales eile ae on ae be oe 9 Oct. . ’ és St. JOON -------------- 1,760,971 1.549.175 +- 13.6 1.6 a 
Utica | a gy ES cs kine & dapat te 3% |Sept Hh eae 10 A... Oct. 8 | Regina --------------- 2,000, 1,336,300} +49.7 657 .56 1, 431 618 
Brock. & and Electric Railways. , ers of rec. Sept.l4a | London ----.--------- 1.615.806} 1.308.261] +23.5| 1,294.16 i 501 Bre 
Chic. Fa ape St. Ry., pref. (No. 7)} 3 Sept. 16)Holde f Aug:: Saskatoon--....-.-...- 2.076,000| 1,225,867| +69.4 291,04 
Columbus (oO) Aggy ge etfs. Ser. 1..| $6 Oct. 1 Fclders of — rege © ec BE cannes sg aes 1,113,000 759.8751 +46.6 ‘xaughel Benpbeer: 
Seat Wicteed Be deeet ene 134 [Sept. 2 ehaere-ef reo, Aus.158 poo Opell eioaeey = Seeamst Tene TT | Re 
my ny ere Sent. ne Sa en Shas a Pas , AE: sdheieemace 
Losey, = rg y Reape pref. (qu.) (No.9)} 1% ose 3 Jeoolders . ae re eT ory A eae 544,000]  442.65s| +23.0| ~~ hnties 
ete ta ee ee eee te le Ha dll poe A ae liam ..-..--... 720,000|Not incl. in| ‘otal orf: neers -- 
Philadel phi ten weehhine. : 3 pent 3} Holders of rec. A ‘15 ; i ee : . a So 
phia Company, preferred... __. ibe: Ce Ns. 166,737 ,986]131,257,740} +27.0 10/7 470,440} 91,816,746 
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Auction Sales -—Among other securities, the following, not 

usually dealt in at the Stock Exchange, were recently sold at 

auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


































Shares. Per cent. | Bonds. Per cent. 
3,662 Bliven Petrol. Co.,$10 each 100 Nassau Tr. Co. of Brooklyn. 130 
8,550 Union Consol. Mining Co. 

of Tennessee , §10 each _-_ Bonds. Per cent. 
500 Bankers & Brokers Assn., $52,000 Arkansas 7s (L.R. & Ft.S. 
Gots pete Oh. oon. -s... $23 RR. issue) April 1873 coupons on 
69 Nieuw Amsterdam FireIns.{| lot $5 per bond 
Oo. 636 ene... <......- $10,000 Arkansas 7s (Mem. & L.R. 
38 Mfrs. & Merch. Bank,N.Y. RR. issue) , April 1873 coupons on 
City, 100% paid in liq’n. $10 30 per bond 
150 Ohio Falls Car & Locomo- $800 Sav. & Charles RR.7s, Mch.} 
tive Co., $50 each ____- 1874 coupons on......------- $ 
50,000 Porcupine Sou. Mining tat $2,000 Charlies. & Sav. RR. 6s.,] lot 
249 Dev. Go. of Porcupine, Ltd _ {$7500 Mch. 1874 coupons on... ...-.--.- J 


By Messrs. Francis Henshaw & Co., Boston: 





Shares. $ per sh.| Bonds. Per cent. 
61 Conc. & Mont. RR., class 4_145 $24,000 Anderson Coal Mg. Co. coll. 
1,070 American News Co.,N.Y_. 82 tr. s. f. 5s, 1933, Coupon Oct. 1- 
1908 and sub. on..........---- 30 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh.{ Shares. $ per sh. 
4 National Shawmut Bank -_-._- 240 I i ia 150 
% Franklin Co., Lewiston, Me____103 1 Cambridge Gas Light Co_----.-- 280 
3 Great Falls Manufacturing Co_.196% | 100 Laconia Car Co., common... 58 
f Ee ero 172 1 Boston Athenaeum ($300 par) 335 
10 Androscoggin Mills_..._._____ 160 2 Regal Shoe Co., pref._....---- 98 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares . $ per sh.| Shares. $ per sh. 


50 Bergner & Engel Brew .Co.,pf.95-95 4 | 180 Riverside Trac. Co.,com. (80% 


{10 First Nat. Bank, Havre de i a 
I i el i an wis Sas 150 1 Bank of North America- ------ 306% 
' § Philadelphia Nat. Bank _____- 450 

! 12 Nat. Bank, Pottstown, par $50.143 Bonds Per cent. 


10 Penn Nat. Bank, par $50_____ 188 % | $2,560 Schuylkill & Dauphin Trac. 
! § Philadelphia Nat. Bank 50 Co. car tr. ctfs., 1912 to 1919__Lot $50 
10 Provident Life & Trust Co__._869 {$1,500 Lykens & Williams Vall. St. 


15 United Sec. Life Ins. & Tr. Co_140 FP: we Fe | Ce 0 
5 Continental Passenger Ry- - _--. 125 $1,600 City of Philadelphia 3s, 1914 9754 
3 Frankf. & Southwark Pass.Ry_371 $1,000 Buffalo & Lake Erie Trac. 
2 Second & Third Sts. Pass. Ry. _.248 4 is SE, DS 6 sn en we ewe 68 
25 Amer. Pipe & Construction Co. 8244 {$2,000 Bergner & Engel Brew. Co. 
15 Young-Smyth-Field Co. pref. RRR ERS PIE pe on 101% 


(3 sh.common stock bonus). $2 $1,000 Atlantic City Gas Co. Ist 5s, 
8 Phila. Bourse, com., par$50.. 4 RSS EA pee 


26 Phila. Life Ins. Co., par, $10__ 11 $2,500 Snringfield Water Co. cons. 
10 West Philadelphia Title-_ ___- CRE RE SS ae 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 





Bonds. Per cent.| Bonds. Per cent 
$2,500 Atlantic CityGasCo.ist5s_92.92 % | $1,000 Springfield Wat. Co.cons.5s 99 
$1,000 N.Springf. Water Co. Ist 5s. 99 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Aug. 10. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ciphers (00) in all cases. 








































































































































































































Banks. } Caplial. | Surplus.| Loans. Specie. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. \Average.| iis, Aver. serve. 
$ $ g $ $ $ % 

Bank of N. Y_} 2,000,0{ 3,786,1] 21,404,0] 4,316,0] 769,0] 19,427,0} 26.1 
Manhattan Coj 2,050,0] 4,685.0} 36,400,0] 8,826,0} 1,571,0] 41,500,0] 25.0 
Merchants’ __-j 2,000.0} 2,033,3} 22,069,0] 4,287,0} 1,555,0] 22,965,C} 25.4 
Mech.& Metals] 6/090,0| $1618'6] 60.717.0| 13.908,0, 2'013.0] 60.869,0| 26.1 
America ----- 1,500,0) 6,324,7} 26,402,0} 4,602,0} 1,940,0} 26,349,C] 24.8 
Sa ..¢ 25,000,0} 28,458,3] 193,709,0} 44,184,0] 7,128,0] 193,153,C| 26.5 
Chemical - _ - - - 8,000,6] 7,003,0] 29,225,0] 4,322,0] 2,445.0] 26,306,0] 25.9 
Merchants’ Ex. 600,Qj  522,9) 7,154,0] 1,706,0] 168,0] 7,435,C| 25.2 
Butch. & Drov 300,0 i27,1] 1,876.0}  419,0] 62,0} 1,993,C] 24.1 
Greenwich --- 500,0 944,9] 8,504,0] 2,244,0] 160.0]  9,609,0] 25.0 
Amer. Exch_-} 5,000,0} 4,527,1] 44,137,0| 9,775,0] 1,415.0] 43,977,0] 25.4 
Commerce. ---j 25,000,0} 15,494,6] 141,914,0] 23,221,0] 9,570,0| 122,766,0| 26.2 
Pacific ----.. 500,0 946,2}  4,693,0 84,0; 496,0)  4,357,0| 24.8 
Chath. & Phen} 2,250,0} 1,244,8] 17,233,0} 2,654,0) 1,703,0} 17,317,0} 25.1 
People’s -_.-- 200,0 470,7} 1,889,0 363,0} 152,0] 2,226.0} 23.3 
Hanover _-_--} 3,000,0] 13,346,6] 75,550,0) 16,242,0] 5,947,0] 84,893,0] 26.1 
Citizens’ Cent_} 2,550,0) 2,059,6] 23,447,0] 5,221,0] 618,0] 22,598.0} 25.8 
Nassau ------ 1,000,0}  475,6} 10,776,0{ 1,788,0] 1,611.0] 12,606,0| 26.9 
Market & Fuit} 1,000,0} 1,855,1] 9,528,0] 1,557,0] 975.0} 9,681.0] 26.1 
Metropolitan _{ 2,000,0] 1,684,8} 12,417,0] 2,993,0] 281,0] 12,788.0] 25.6 
Corn Exchange} 3,000,0] 5,689,8} 49,379,0] 8,665,0| 5,935,0} 58,728,0] 24.8 
Imp.& Traders} 1,500.0] 7,749,2] 25,639,0] 3,778,0| 2,118,0] 23,019,0| 25.6 
a 5,000.0] 18,317,3] 86,499,0} 21,156,0] 1,877,0| 90,413.0} 25.4 
East River..-{ — 250,0 69,9} 1,415,0)  253,0} 124,0] 1,643,(} 22.9 
Fourth -.---- 5,000,0} 5,831,9] 34,917,0] 7,302,0) 1,900,0] 36,293,C} 25.3 
Second -- -- -- - 1,000,0) 2,441,6] 14,132,0] 3,213,0) 121,60] 13,544,0] 34.6 
RE } 10,000,0] 21,585,5] 115,397,0] 28,070,0] 3,506,0] 111,207,0] 28.6 
. es 4,000,0}. 3,112,1] 36,537,0} 6,880,0] 2,859,0] 37,994,0] 25.6 
Bowery ----- 250,0} 795,21 3,454,0 826,0} 84,0} © 3,621,C} 25.1 
N. Y. County - 500,0} 1,758.4] 8,249,0} 1,496,0] 748.0] 8,582,0} 26.1 
German-Amer.{ 750,0)  726,5| 4,141,0} 798,0} 221,0) 3,905,C| 26.0 
Chase. . ---.-- 5,000,0] 9,100,9] 89,128,0) 22,705,0] 8,123,0] 104,765,(| 29.4 
Fifth Avenue. 100,0] 2,214,1) 13,440,0] 2,784,0| 1,183,0] 15,331,C| 25.8 
German Exch} = 200,0 38,1) 3,417,0}  520,0}) 351,0] 3,426,C| 25.4 
Germania -- -- 200,0} 1,044.2] 5,362,0] 1,227,0} 255.0] 6,144.0} 24.1 
Lincoln - - - - -- } 1,000,0] 1,738.9] 15,728,0] 2:961,0} 997,0] 16,093/(| 24/5 
Garfield --_..- - 1,000,0} 1,280,6] 8,776,0} 1,886.0} 271,0] 8,735.0] 24.6 
. eae 250,0}  525,9] 3,374,0) 4600; 434,0] 3,497.01 25.0 
Metropolis ..-} 1,000,0} 2,161,2} 12,001,0} 931,0] 1,911.0] 11.644'¢| 24/4 
West Side...-{ 200,0} 1,006,7] 4,124,01 835.0] 283.0] 4.585 ¢] 243 
Seaboard -- - - - 1,000,0} 2,183,2} 25,303,0} 5,615,0]} 2,506.0] 30,213.(| 26.8 
Liberty ....--] 1,000,0] 2,707,3] 22,536,0] 6,077,0] 633.0] 25.041.¢| 268 
N.Y.Prod Ex_} 1,000,0 833,6] 9,228,0] 2,410.0} 383,0] 10,965.0| 25.4 
a 1,000,0 743,2} 16,309,0] 4,884,0] 354,0] 21,245.01 26.4 
Security ----- 1,000,0}  418,9] 10,245,0] 2,703.0} 941.0] 14,315.0] 2514 
Coal &Iron__-| 1,000,0}  493,8} 6,252.0] 1,088,0] 576.0] 6.4330] 25/8 
Union Exch.-| 1,000,0} 980,5} 9,592,0} 2,117,0} 360,0] 9,793,C] 25.2 
Nassau, Bklyn} 1,000,0) 1,127,0 7,583 ,0] 1,373,0} 265,0 6,345.0] 25.8 
Totais, Avge. _|133,650,0]197 ,084,4/1391 ,201 ,0/296 ,230,0]79,898 ,011430,334.C| 26.2 
Actual figures |Aug. 10.) --.----- 1394 ,937 ,0|/297 ,027 ,0/79 348 ,0/ 1434 586.0] 26.2 









































Circulation —On the basis of averages, circulation of national banks in the Clearing 
House amounted to $45,372,000, and, according to actual figures, were $45,538,000. 
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] DETAILED RETUKNS OF TRUST COMPANIES. 


























On Dep. Neat 

Trust Cos. |Surplus.| Loans. | Specie. | Legals. |withC.H'| Depostis.| Reserve 

00s omitted. Average. |Average.| Average.| Banks. | Average. 
$ § $ % 

Brooklyn ....| 2,432,1] 18,828,0} 1,697.0} 424,0| 2,168,0] 13,120,0)16.1+13.7 
Bankers ___.. 15,672 ,0] 149,533 ,G| 16,206 ,0 33 ,C|23,770,0] 108 ,338,6/)15.04+-17.9 
U.S. Mtg.&Tr.| 4,567,4| 50,721,060) 4,898.0} 388,0] 5,278,0] 35,177,0)15.04+12.7 
pT Re ,279,1} 20,532,060] 2,290,0 36,0} 1,632,6] 15,088,0}15.4+ 9.2 
Title Gu. & Tr_|12,095,9} 33,753,0| 1,923,0] 1,442,L} 2,482,0} 21,217,Cj/15.8+10.4 
Guaranty - -__- 22 ,671,4|161,644,6|18,146,6| 1,167,0)}14,762,0}115,431,0)16.7+11.3 
Fidelity ...._- 1,303,4| 7,883, 742,06] 234,0 77,0} 6,311,0)15.4+10.8 
LawyersT.I.&T} 6,273,6| 19,560,0} 1,450,0| 875,06] 1,749.0] 14,945,0}15.5+10.4 
Colum-Knick _| 7,079,8| 50,619,0} 5,496.0] 666,06] 4,757,C] 40,955,4}15.04+10.4 
Standard __..| 1,389,6] 14,957,0| 2,054,0 23.0] 1,688.0] 13,265,C}15.6+11.2 
People’s ___.- 1,710,0} 17,548,G/ 1,813,6} 463.0] 1,821,C] 15,084,0)15.04+10.4 
New York._._/11,682,5| 46,268,0} 4,797.0} 143,0] 3,621,0] 32,472,0/15.24+10.0 
Franklin ____. 1,326,3| 11,055,0} 1,064.0} 329,0} 939,0] 8,853,C/15.7+ 9.4 
Lincoln ..__.. 1] 10,854,0)} 1,359.0} 212,0} 1,155,C] 10,208,0/15.34+-10.1 
Metropolitan._| 6,111,5| 26,186,C| 2,753.6 9,0} 2,564,C] 18,116,0]15.2+12.3 
Broadway -..- 571,0} 8,929,0) 1,024.0) 356.0 CO] 8,884,0)15.5+ 9.7 
Totals, Avge _ | 96,723 6/648 ,870,0/67,712,0| 6,800,C|70,239 0} 477 ,464,0|15.6+12.8 
Actual figures |Aug. 10/646,089 0/67 ,428,0| 6,722,0/72.440,01473,935,0/15.6+13.2 























The capital of the trust compdnies is as follows: Brooklyn, $1,000,000: Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000 .000; Columbia-Knickerbocker, $2,000,000; 
Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000: Franklin, 
$1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; 
total, $40,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 





W eek on Dep. 
ending | Capital. | Surplus.| Loans. Specie. Legal WRC .H. 





Net 
Aug. 10. Tenders.| Banks. | Deposits. 
Averages. $ $ $ $ $ ‘ $ 
Banks _. ./133,650,0/197 ,084,4/1,391,201,0/296,230,0] 79,898,0) ____. 1 ,430,334,0 


Trust cos.} 40,625,0) 96,723,6| 648,870,0) 67,712,0} 6,800,0) 70,239, 464, 


Total... 174,275,0]293,808,0|2,040,071,01363,942,0] 86,698,0| 70,239,(/1,907,798,0 
c a >. 








SR siti i ecto 1,394,937 ,0|297 ,027 ,0|} 79,348,0) ____. 1 ,434,586,0 
See ee ee oe 646,089 ,0) 67,428,0]} 6,722.0) 72,440.C} 473,935,0 
Total___ 




















US age ea 2,041,026,01364,455,0] 86,070,0| 72,440,(11,908,521,0 











The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





State Banks Trust Cos. Stale Binks Trust Cos. 
1 




















Week ended August 10. in n outside of outside of 
Greater N.Y .i\Greater N.Y .|Greaier N.Y |Greater N. Y 
3 $ x $ 
Capital as of June 14. _-- 22 525,000 62,275,000 9,323 ,000 9,750,000 
Surplus as of June 14__-- 38,702,400) 170,654,900 12,233,100 12,377 ,200 
Loans and investments_._| 294,768,300/1,185,346,900| 109,304,300} 169,214,200 
Change from last week_| +1,051,300| -—6,222,600 + 533,300 + 85,200 
Fn See an mE NET 53,546,900] 124,566,600] ........._| -- eee) oe 
Change from last week. + 552,600 I nied ain al in nw enrereninaie 
Legal-tenders & bk. notes 20,846,100 II, ele a le 
Change from last week_| —1,041,500 te girinte eee “kevddbeéwe 
IN ne a 342 982 ,000/1,298 955,800} 116,168,800) 177,583,800 
Change from last week - + 10,800] —13,428,900 +624,100} +1,205,400 
Reserve on deposits - - - - - 93,068,800) 143,495,700] 23,653,900) 24,235,700 
Change from last week_}| —2,092,100| 2,494,600 + 342,600 + 839,100 
P.C. reserve to deposits... 28.7% 16.6% 21.6% 14.8% 
Percen‘age last week .. 28.7% 16.2% 21.4% 14.3% 
+ Increase over last week. -— Decrease from last week. 


Note.—‘“‘Surplus” includes all undivided profits. ‘‘Reserve on deposits’’ includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented bv certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or Citv of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days. represented by certificates (according 
to the amendment of 1910), and exclusive of deposi‘s secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 





Trust Cos.— -—State Banks— 
Reserve Required for Trust Companies Total Of Total Of 
and State Banks. Reserve which Reserve which 
Location— Required. in Cash. Required. in Cash. 
DR ORRIEED : ROTO. ic nd poccicidewascngians 15% 15% 25% 15% 


40 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhatian) 15% 160% 15% 74%% 
Brooklyn Borough, with branches in Manhattan. .15% 15% 20% 20% 
5% 
oO 


Other Boroughs, with branches in Manhattan.__.15% 15% 15% 15% 
Cities of the first and second class_........._-- 10% 5% esee cere 
Cities of the third class and villages .-....____- 10% 3% ae 


EE EE TR ra. do cd es cosesduncinswrscceseoe opens 15% “6% 
The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 








also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


combined each c 


orrespondin 


In addition, we have 
item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the 


Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 








Clear.-House || Clear .-House | State Banks &|| Total of ali 
Week ended Aug. 10—| Members. Members. (|Trust Cos. Noi||Banks &Trust 
ActualF igures Average. jin C.-H. Aver.||\Cos. Average 
$ 3 $ $ 
Capital as of June 14..] 174,275,00C|| 174,275,000 28,725,00C|| 203,000,000 
Surplus as of June 14__| 293,808,000); 293,808,000 81,105,900|| 374,913,900 
Loans and favestments/ 2,041,026 ,000)| 2,040,071 ,000 609 ,828 ,100| | 2,649,899,100 
Change from last week +955,000|} —1,351,00C} —2,746,300}| —4,097,300 
ES cn nwusvears 1,908 521,000 || 1,907,798,000} a616,064,000)| 2,523 862,000 
Change from last week} +3,894,00L|| —3,221,000 —4 ,294,000}| —7,515,000 
GE: sos a vine ton 364 ,455,000)| 363,942,000 64,194,200'| 428,136,200 
Change from last week} +3,475,000|| +2,633,000 —736,800|| +1,896,200 
Legal-tenders --..-.--.-- 86 070,00 86 ,698 ,000 b8 113,900 94,811,900 
Change from last week| —1,631,000|| —1,820,000 —9d, —1,825,600 
Banks: cash in vault._| 376,375,00(|| 376,128,000 11,670,700|| 387,798,700 
Ratio to deposits. - - - 26.23% 26.29% MS aa oe 
Trust cos.; cash in vault 74,150 ,00€ 74,512 ,000 60,637 ,400)| 135,149,400 
Ager’te money holdings] 450,525,00(|| 450,640,000 72 ,308,100)| 522,948,100 
Change from last week} + 1,844,00( +813 ,000 —742 400 + 70,600 
Money on deposit with 
other bks. & trust cos 72,440,006 70,239 ,000 18,261,000; 88 ,500 ,000 
Change from last week +949 ,001 —1,897 ,006 —946 ,201||} —2,843,200 
Total reserve --..---- 522 ,965 ,00( 520,879 ,000 90 ,569 , 106 611,448,100 
Change from last week} +-2,793,00( —1,084 ,000 —1,688 ,600|| —2,772,600 
Surplus CASH reserve|— 
Banks (above 25%) - - 17,728 500 a a 
Trust cos.(abovel5%) 3,059 ,7 5 ne gaat SARS RRR (act ARIE ype 
, een lo ee 20,788 ,256 i 
Change from last week +389 301 _- & SEE HN  weensensas 
¥ of cash reserves of ti just cos— 
Cash in vault---- --- - 15.64% 15.60% a RE 
Cash on dep. with bks. 13.25% 12.82% Seah SEAR a arte 
EE biti Cee 28.89% 28.42% I a ae 























low is a summar 
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of the weekl 
oston and Philadelphia: 


Boston and Philadelphia Clearing-House Members.—Be- 
totals of the Clea 


ring-House 
































+ * va” 
We omit two ciphers (00) in all these figures, 
Capital , 
Banks. and Loans. | Specie. | Legals | Deposits.) Circu- | Clearings 
Surplus. a lation. 
Boston. $ $ s $ ~ $ ~ 
} le See 41,575,0|237 ,775 ,0|27 ,757 ,0|4,656 .0|283,778,0| 8,244,01156,028,6 
June 29.......- 41,575,0|239 ,454,0/27 ,200,0) 4,935 0/287 .338,0) 8,250,0)161,387,0 
= 1,575 ,0/239 ,395 0/26 ,212 ,0) 4,827 ,0)291,163,0| 8,267 ,0)179,258,5 
CGY Bisckedse~ 41 ,575,0/241 ,243 ,0/25,011 ,0/5,470 0/287 ,649,0| 8,275.0)180,222,4 
a EE 41,575,0}243 ,587 ,0/26 ,048,0/5,307 ,0)281,234,0] 8,271,0|181,245,4 
re PRR 41,575,0/243 ,740,0)/25,405 ,0|5,509 ,0/275,508,0| 8,257,0/)153,939,.0 
pT ee TARE 41,575,0/239 ,007 ,0)24 ,095 0/5 ,498 ,0}272,149,0] 7,850,0/153 ,511,9 
AW. BOs iw 41,575,0/238 ,710,0/24 322 ,0|5,265,0|/270,640,0| 7,854,0)144,791,3 
Philadelphia. 

WS Bes dccouss R80 623}. /|392 ,664,.0 97,190,0 1)/438,628 ,0}15,048,0)151,193,0 
SURG Ben nuceuee 80 ,623 ,2|392 ,039,0 94,597,0 1/437,703,0}15,054,0\153 ,438,6 
Cua | ‘Weanasnedie 0,623 ,2| 390,652 ,0 96,427,0 1)|441,.647,0/15,038,0/175,778,4 
SGT Edecéaanes 80 ,623 ,2}390,152,0 98,415,0 1/438,625.0)15,054,0) 152 ,053,7 
, a 80,623,2/388,805,0| §§:97,184,0 1/435,660,0/15,049,0|161,649,1 
. ge eI ESS 80,623 ,2|388,722,0 98,771.00 1/431,132,0/15,021 ,0}136,091,3 
A. Ba incest 80 623 ,2|390 932.0 98,771,0 1/435,021,0/15,034 0/150 ,947,7 
pS SS ee 80,623 ,2|391,606 ,0 97,256,0 /431,014,0)15,054,0/139,955,5 

a Includes Government deposits and the item ‘‘due to other banks.’’ At Boston 


Government deposits amounted to $804,000 on Aug. 10, against $792,000 on Aug. 3. 
t ‘‘Deposits’’ now include the item of “Exchanges for Clearing House,” which 
was not previously empraced in the total. 
reported on Aug. 10 as $12,705,000. | , 
Imports and Exports for the Week.—The following are. 
the imports at New York for the week ending Aug. 10; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


“Exchanges for Clearing House’ were 


> ee 


























For week. 1912. 1911. 1910. 1909. 
Be Me hiniosadeee anes $3 330,559! $2,491,811} $3,090,014] $3,261,190 
General merchandise_ ---.--- 16,417,773) 15,483,835} 15,220,353] 14,195,408 
RGA aR CA ag: Cake Bpretg $19,748,332) $17,975,646] $18,310,367] $17,456,598 
Since January 1. 
Ge Se an chee ke menn on $88 854,814) $85,686,544] $97,357,8721$106,111,486 
General merchandise ------ 525,284,135) 449,938,869) 482,719,970] 425,481,898 
Total 32 weeks........-.- $614 ,138,949 $535 .625,413/$580,077 842 $531,593 ,384 
































+ Increase over last week. 


for the average and the actual fizures. 


The averages of the New York Cit 
and trust companies, combined with th 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 








— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $690,872,900, a decrease of $7,054,500 from last week. 
the case of the Clearing-House members, the deposits are ‘“‘legal net deposits’’ both 


b Includes bank notes. 


GREATER NEW YORK 


We omit two ciphers in all these figures. 





Clearing-House banks 
ose for the State banks 


In 


























































































































































































Week Loans and 
Ended. |\Invesiments .| Deposits. Specte. 
3 $ $ 

June 8. .| 2,634,657.0) 2,514,177,7| 434,636,3 
June 15..| 2,673,538,3) 2,554,290.8) 442,026,5 
June 22__| 2,666,564,3!) 2,551,635,9| 444,169,5 
June 29_.| 2,675,205,6! 2.564.717,6| 438,614,0 
July 6-..] 2.699,.751,2] 2,5°8,733.4| 419,280,9 
July 13-.| 2,691,376.4| 2,551,.294,3) 413,382,5 
July 20__| 2,661,002,7| 2,535,.238.1] 420,706,3 
July 27__| 2,658,577,7| 2,533,714,.8) 424,715,.6 
Aug. 3-.-.} 2,653.996,4) 2,531,377.0| 426,240.0 
Aug. 10. _' 2,649,899,1° 2,523 ,862,.0' 428,136,2 


Legals. 


Tot. Money 
Holdings. 


Entire Res. 
on Deposit. 








$ 
95,070,6 





$s 
529,706,9 
537 .977 ,0 
538 ,533 ,7 
532 ,384,0 
512,312, 
508 ,592,6 
518 ,253,3 
521,971,5 
522,877,5 
522 ,948,1 





$ 
606 ,647 ,3 
623 ,194,2 
624,498 ,0 
621,239,0 
604 ,649,7 
590 ,600,1 
604 ,634,5 
612 ,935,5 
614,220,7 
611,448,1 
































We omit two ciphers (00) in all these figures. 


Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Aug. 10, based on average daily results: 













































































Loans, 
Dise'ts 
Banks. Capi- Sur- and 
tal. plus Invest- 
ments . 
New York City. 
Manhatian and Bronz. $ ~ $ 
Aetna National. --.-- 500,0 535,5| 3,010.0 
Washington Heights_}| 100,0 327,9| 1,503.0 
Battery Park Nat_...| 200,0 115,2| 1,405,0 
CE diners athe del 500,0 530.0} 5,920.0 
COREE “wdekockuacu 00,0 537.6! 6,010.0 
COs ocdin cod 300,0 805,4| 6,390.0 
PE ts data, & oo inte 200,0 166.9} 1,100.0 
Mount Morris_--.---- 250,0 342,8] 2,388.0 
Mutual _.........-.- 200,0} 411,1) 4,430,0 
New Netherland- --_. 200.0 281,8} 2,830,0 
Twenty-third Ward__| 200,06 100 0} 1,885,0 
TeGE: Sacucdehus 100,Q 518,8} 4,194,0 
Brooklyn. 
First National. -----.- 300 ,0 669,1) 3,733,0 
Manufacturers’ Nat..| 252,0} 894,5] 6,003.0 
Mechanics’ ........- ,000,0 710,7|10,786,0 
National City.-..-.-.-.- 300,0 590,4| 4,193.0 
We ian canoce 200,0 170,4| 2,214.0 
Jersey City. 
First National. --- --- 400,0} 1,329,1) 5,254.0 
Hudson Co. Nat_--.-- 250,0 808,7) 3,554.0 
Third National -- ---- 200,0 417,2| 2,043,0 
Hoboken. 
First National --.- ~~. -- 220.0 659.6) 3,979.0 
Second National. - --- 125,0 297,01 3,054,0 
Totals Aug. 10... -./4,597,0/11,219,7/85,878.0 
Totals Aug. 3--.--/6,597,0/11,219,7/85,746,.0 
Totals July 27----|6,597,0)11,219,7/86,251,0 




















Legal On 
Tender| Deposit 
Specie.| and with 
Bank | C.-H. 
Notes. | Banks. 
$ $ 
641,0 36,0 79,0 
150,0 65,0 203 ,O 
333 ,0 38,0 180,0 
541, 511.0 627 ,0 
724.0; 400,0 901,0 
566,0) 496,0 705 ,0 
47,0} 125,0 131,0 
399 ,0 37,0 298 ,0 
478.0} 327,0 318,0 
296 ,0 98,0 268.0 
242.0 88,0 257 ,0 
565,0} 260,0 662 ,0 
305.0} 117.0 437 ,0 
574,0| 326.0 617,0 
1,497,0| 483,0) 1,509,0 
546.0 92,0 780,0 
187,0 94,0 375,0 
286,0} 421.0) 1,478,0 
189,0 95, 510,0 
97,0} 147,0 539 ,0 
191,0 52,0 375,0 
171,0 ,0 373 ,0 
9,025 ,0/4,362,0/11,622,0 
8,735,0/4,401 0} 12,089 ,0 
8,748,0 nhac 12 ,675,0 


Net 
Deposits. 








— jm 
= 35 


EXPORTS FROM NFW YORK, 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 10 and from Jan. 1 to date: 

















85 10,198,582 [e475 817,298 





$405,180,155 





1912. 1911. 1910. 1909. 
I IN a obi this in hb nn $16,472,871} $13,667,459) $16,625,635) $11,136,087 
Previousiy reported. _-_.--- 493 ,725,711| 462,149,839] 388,554,520] 372,312,855 
Total 32 weeks 


$383 ,448 ,942 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 10 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Exports. 


Imports. 








Great 
France 


Mexico 


Britain 


Germany 
West Indies 


South America 
All other countries 


TOME Seo cock ease wckbewida 
Total 1911 
Total 1910 


Great Britain 
France 
Germany 
West Indies 
Mexico 
South 

All other countries 


America 


-~--—-————— www ne ee ee 


-————— — — — own e nnn ee ee ee 


~-e- —-——-— = —  &e ee ee — ee — 


ee Wess ce eas oo bide 
Total 1911 
Total 1910 


-——————=—- eee eee ee = oe 


Since Jan. 


W eek 


Since Jan.1 








PES TTI NGTS SCRE ES $391,272 
HFRS $20,146,532 $3,254| 2.001.930 
__..-..-| 2,683,975] 2,286] 187.997 
a Gab pees 538.485] 8,924 348 
$25,000| 9,612,038]  79.905| 1,726,029 
mee AR 51.983} 40,198] _ 932°488 
$25,000|$32,494,533| $664,1281$14,164,064 
10/200] $2'925.241| $617.505| -8'608,195 
50.000] 44.493.653| 1.875.581] 14,788,032 











$1,134,608/$28 ,794,953} ._..-.-- $3 329 
210,000} 4 053,311 32 O01 
we natmeer \asgneenen ” waeeduen 15,335 
563 81,540 55 32,485 
win Cogan? 2 eikdeite 67,404} 3,006,478 
~eeienate 25,349 40,951) 2,043,065 
Céub cae 200 706 ,390 73,165 997 ,647 
$1 ,345,371/$33 661,543; $181,607] $6,103,351 
1,141,822) 31,308,470 110,575) 4,808,557 
869,661) 27,199,546 80,425) 2,546,676 











Of the above imports for the week in 1912, $280 were 
American gold coin and $55 American silver coin. 
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Bauking and Financial. 





ll tll lal 











Railroad and Industria] Stocks 


Stocks,"’ which 


Write for our Circular No. 614 entitled “Railroad and Industrial 
describes 124 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. a ar 


Spencer Trask & Co. 


43 EXCHANGE PLACE—NEW YORK. 


Chicago, II. 


Boston, Mass. 


Albany, N. Y. 


Members New York Stock Exchange. 























White, Weld & Co. 


Bonds and Investment Securities. 


NEW YORK 
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Wall Street, Friday Night, Aug. 161912. | 
’ The Money Market and Financial Situation .—Business at 
the Stock Exchange has been somewhat more active this 
week, due in part toincreasing outside interest in the market, 
and also, if report is true, to the fact that a few capitalists 
and investors are, in a modest way, buying securities. This 
would seem to indicate that the crop situation and the pro- 
nounced improvement in general business and in the iron 
and steel industry in particular, are sufficient to inspire a 
degree of confidence as to the future which has been lacking 
in the past. There is, however, nothing apparent in the 
political situation to increase this confidence. , 

Reports from the Pittsburgh district are most flattering. 
They give assurance of full capacity work for many of the 

lants for a long time to come at remunerative prices and 
U. S. Steel shares have sold this week at the highest price 
recorded since August 1911. The demand for iron and steel 
is largely due, as is well known, directly or indirectly, to the 
heavy crops to be moved to market and the large amount of 
money thus to be put in circulation. 

- The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244@3%. To-day’s rates on call were 24@24%%. 
Commercial paper quoted at 5% for 60 to 90-day en- 
dorsements and 5@5%% for prime 4 to 6 months’ single 
names and 54%@6% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,186,361 and the percentage 
of reserve to liabilities was 49.82, against 48.81 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows an increase of 2,250,000 
francs gold and a decrease of 10,450,000 frances silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not tacluding Trust Companies.) 




















1912. | 1911. 1910, 
Averages for | Differences Averages for | Averages for 
week ending | from week ending | week ending 
Aug. 10. | previous week. Auy. 12. Aug. 13. 
$ $ $ 

ie oe wilt ba Kk | ar ee ape 135,150,000} 132,350,000 
A RS Bn AGE. dink Scticeenin 190,141,300; 189,131,400 
Loans and discounts___{1,391,201,000 Inc. 1,733,000 1,373,064 ,000) 1 224,305,300 
Circulation .......... 45,372,000 Dec. 165 ,000 47 ,651 ,000 48 ,486 ,000 
Net deposits.......... 1,430,334,000 Ine. 1,114,000 1,409,758,000) 1,256,741 ,300 
ES ES 296,230,000 Inc. 1,308,000. 294,921,000; 296,237,600 
Legal tenders_-.-...-.--- 79,898,000 Dec. — 77,278,000 71,207 ,600 
Reserve held_....---- 376,128,000 Dec. 458,000. 372,199,000) 367,445,200 
25% of deposits. ---.-- 357 ,583 ,500 Inc. 278,500, 352,439,500} 314,185,325 
Surplus reserve ...-.- 18,544,500 Dec. 736,500) 19,759,500 53,259,875 








Note.—Tne Clearing House now issues a statement Weekly, showing the actual 
condition of the banks on Saturday morning, as wll as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange .—Sterling exchange was under pressure 
ail week until Friday, when a slight reaction occurred as a 
result of covering of short commitments. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 4% for 
60 days and 4 88 for sight. To-day’s actual rates for sterling exchange 
were 4 84 %@4 84 & for 60 days, 4 8705 @4 8715 for cheques and 4 8745@ 
4 8755 for cables. Commercial on banks 4 83 4% @4 84 and documents for 
payment 4 84 4 @4 84%. Cotton for payment 4 84@4 84% and grain for 
payment 4 844@4 84%. ee YE Te See 
t+ The posted rates of exchange, as quoted by a representative house, were 
not changed during the week from 4 85 for 60 days and 4 85 for sight.”*-,.-Jj 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 %@ 
5 20 less 1-16 for long and 5 18 %@5 18% plus 1-32 for short. Germany 
bankers’ marks were 94 9-16@94% for long and 95 3-16@95 \ less 1-32 
for short. Amsterdam bankers’ guilders were 40 32@40 34 for short. 

Exchange at Paris on London, 25f. 27c.; week’s range, 25f. 27 Kc. high 
and 25f. 254%c. low. Exchange at Berlin on London, 20m. 47pf.; week’s 
range, 20m. 48 4pf. high and 20m. 46 %pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week___4 8455 8735 4 8775 
Low for the week__-.4 8410 4 8&7 4 8740 


Paris Bankers’ Francs— 
High for the week___5 20 less 1-16 
Low for the week_.__5 20 % 
Germany Bankers’ Marks— 


5 18 % less 1-32 


5 18% plus 1-32 
5 18 % less 1-64 


518% less 5-64 


High for the week_._.94 % 95% 95 5-16 

Low for the week___94 9-16 95 3-16 less 1-32 954 less 1-32 
Amsterdam Bankers’ Guilders— 

High for the week_..40 15 40 %& 40 7-16 

Low for the week___40 12 40 5-16 40 % 


Domestic Exchange.——Chicago, 10c. per $1,000 discount. 
per $1,600 discount. St. Louis, 25c. per $1,000 premium bid and 30c. 
asked. Cincinnati, 10c. per $1,000 premium. New Orleans, commercial, 
75c. per $1,000 discount, and bank, $1 premium. San Francisco, 25c. per 
$1,000 premium. Savannah, buying, 3-16% discount, and selling, par. 
Minneapolis, 30c. per $1,000 premium. Montreal, 15 %c. per $1,004 dis- 
count. Charleston, buying, par; selling, 23-10% premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,000 New York 4s, 1961, at 1003<; $5,000 
N. Y. Canal 4s, 1962, at 100% to 1003%, and $18,000 Vir- 
ginia 6s, deferred trust receipts, at 53 to 54. 

The market for railway and industrial bonds has been 
more active and broader. Daily transactions have averaged 
about $2,500,000 par value, which is well above recent 
records. ‘There was a special demand for a few issues not 
usually active, including Atlantic Coast Line, Erie, Wabash 
and New York Telegraph issues. Wabash ref. and ext. 4s 


Boston, 5c. 


have advanced 4 points and all convertible bonds are 
higher in sympathy with the shares market. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 4s, coup., at 113% to 114, and 
$14,000 Panama 3s, coup., at 10134. The following are the 


closing daily quotations; for yearly range see third page 
following. 
































Interest | Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 
Periods 10 12 13 14 15 16 
ma eee Se registered; Q—Jan |*100'%4/|*100%/}*1004</|*100%/| *1001%4/*100 4 
BM Beiwacckeaced coupon|Q—Jan |*10014/*100% | *100 | «100 44} * 100% | *100 
3s, 1908-18______. registered|Q—Feb |*102 ({*102 {|*102. |*102 }*102 /*102 
3s, 1908-18 __..___. coupon} 2—Feb |*102 /|*102 ({|*102 {[*102 {*102 /[*102 
- Qa red} 2—Feb | *11334/*113 % | *1134%4] *113 %&j*113 i *113 44 
. = ae -~coupon| 2—Feb |*113%| LIS LISMi*lls&i*lis%&) 114 
2s, 1936_ Panama Canal regis| 2—Feb |*100% | *100 | «100% | *100 4 | * 100 % |* 100 44 
38, 1961. Panama Canal coup| Q—Mch |*101 %/|*101%/|"101%| 101% *101 %| 101% 
*iuis is tae price bid at tue morning board: no sale was made. 





Railroad and Miscellaneous Stocks.—The stock market 
has, as noted above, been considerably more active than for 
some time past, and the tendency of prices was generally 
upward until Thursday ,when, on sales to realize write, there 
was a reaction. The volume of business was, however, the 
smallest of the week until to-day and the decline did not 
wipe out the preceding advance. To-day’s market has been 
the dullest and most uninteresting of the week. Prices 
drifted within a narrow range, but generally to a slightly 
higher level. The result of the week’s operations on a. list 
of 30 active stocks is that 20 are higher—12 at a new high 
record for the year. 

Among the sseep tonel features of the railway list is 
Louisville & Nashville, which has advanced over 4 points on 
unconfirmed rumors of an increase of the stock, carrying 
rights to present holders. When at its highest Canadian 
Pacific was nearly 6 points higher than at the close last week. 

Pittsburgh Coal showed a gain of 54% points and the pre- 
ferred 644. American Tobacco has fluctuated widely and 
all the copper stocks have been strong. 

For daily volume of business see page 414. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending Aug.16. | for maid Dron ace Say 
Week Lovest. Highest. Lowest. Highest. 
Allis-Chal rects, Ist paic 106; 1% Aug 10; 1% Aug lj 1% July! 2% May 
Pref rects, Ist paid-_- . 300; 5% Aug ld) 5% Aug lt} 4% June) 6 May 
Am Brake Shoe & F, prei 20/141 Aug 1: |142% Aug 1. | 130 Jar\l42% Aug 
Am Coal Products... —.. 10(; 97 Aug iC; 97 Aug ili! 95% July| 98 June 
TREE skbcccdhecce Wtl2 Aug ilsii2 Aug 1 }i08% July/112 Aug 
American Express... 636/199 Augili|-01 Aug 1./'99 Aug|225 Apr 
Amer Snuff, pref... -- 10C) 114 Aug 1€)111% Aug 1(/.02% Jarjlll% Aug 
Am Tobacco, pref... - 100/\08 Aug 1l:|i08 Aug 1} .02 Ja: 108% Jan 
Batopilas Mining... ~~~. 30L; $154 Aug 11 | $134 Aug lk $% Mch| $2% Apr 
Brunswick Terminal....| 2.64) 8 Augl:) 8% Aug l Ss Jar; 114 May 
Canada Southern -.-.--. 10U' 66 Aug ls; 66 A 1: | 65 Jar; 6844 July 
Chic St P M & Omaha- - 300)132 Aug 1.|\134% Aug 1./126 Julyii44 Jan 
Colorado & Southern... 10; 40% Aug 1:| 40% Aug il:! 39 #£=June! 45 Feb 
Comstock Tunnel. .-----. 4.200| 8c. Aug 1. 12c. Aug li Sc. Aug! 1l6c. Feb 
Crex en cna aban 10. 85% Aug IC) 85% Aug li || 72 Mch; 86 June 
Detroit United ....-.-.-. 100; 74% Aug 1:| 74% Aug 1:| 63% Jar) 74% July 
General Chemical - ----. 700-10 Aug 16)-25 Aug 1:/).28 Jar |225 Aug 
38 Seer A 4:/i110% Aug 1/113 Aug il |'06% Mebiti3 Aug 
Green Bay & W deb B-_.- 7, 13% Aug ils! 15 Aug 16) 10% Feb! 15 Aug 
Havana Elect Lt & Pow 42.| 89 Aug l:! 89 Augi-| 89 Aug; 89 Aug 
PEE cacocnwaneees 201'} 96 Aug ili; 96 Augil.| 96 Aus! 96 Aug 
Hocking Valley --.-.--- - 100}150 Aug 1l4ji50 Aug l</i27 #£xMel/150 Aug 
Int Agricul Corp v t c_. 10; 46 Aug il-~| 46 Aug l-) 46 Aur; 53% July 
Preferred v t C..--.. 100, 94% Aug 1+; 94% Aug 1 / 94 £=July!' 99 #£June 
International Harvester.| 2.0%/123 Aug 16/124 Aug 1:/:23 Aug )}i24 Aug 
Keokuk & Des Moines..; 135| 644 Aug li; 6% Augl-| 6 Mech! 9% May 
Knicker Ice (Chic), pref. 200; 78 Augil.| 78 Augil.| 70 £July| 78% Aug 
Lackawanna Steel - - - - - - 100; 43 Aug il4; 43 Aug l¢} 29 Mc! 46 Aug 
Nashv Chatt & st Louis. 100/}t73 Aug l*\\73 Aug il | 60% April73 Aug 
N Y Chic & St Louis---. 26(/ 59 Aug ils) 59 Aug il} 54 Fet| 61% Apr 
2d preferred... ......- 10., 88 Aug ils; 88 <Augil.!| 86 June! 90 Jan 
Norfolk Southern. ----. 100; 48 Aug i-| 48 Augl-| 46 July! 55 May 
Ontario Silver Mining...| 10¢; 1% Augie; 14% Augil| 1 Fett; 3% May 
Peoria & Eastern - --.--- 10C; 14 Aug ls; 143 Aug: 13% Ap 17% Apr 
Phelps, Dodge & Co- --- 100/ 15% Aug 1) |/15% Aug 1. || '12 Mc! \'15% Aug 
Pittsburgh Steel, pref_ - - 4.|104% Aug 1£/104% Aug 1. | (01 Fel |\04% Aug 
Quicksilver Mining - - - - - 10; 6 Aug il4; 6 Aug l 3 Janu; 8% Apr 
SS eee 200' 7 <Augi 8 Aug lL. 3% Fet; 12% May 
St L & 8 F—C & E Ills 

new stock tr ctfs_--.- © 50 Augil4} 50 Aug 1) 50 July! 57 Feb 
Sears, Roebuck & Co, pi 20€/12444 Aug 1(/124% Aug li |) 21 Jar|i24% Aug 
So Porto Rico Sugar. -_.. 3° 77 Augt i 79 Aug if! 77 Aur; 88 Feb 
United States Express - - 25,85 Aug il6é 85 Aug 16) 84 Janii00% Apr 
Virginia Iron, U & U...-| 1,525) 538 Aug il | 64 Aug l 34 Me: | yO Jan 
West Maryland, pref...| 1.0%| 76 Augl’| 7% Augl | 75 Jair} sl Apr 
Weyman-Bruton.-.-.--.-- 10¢;’?70 =Aug i |'70 Aug il. |'70 Jar |270 Aug 
ee ae 20 Lis Aug 1 jt16 Aug 1 | 12 Mch 116 Aug 














- Outside Market.— Business in outside securities this week 
was light and fluctuations in pricesofno special significance. 
Extraordinary advances were again reported in a number 
of Standard Oil subsidiaries, transactions in which are not 
generally reported in the “curb” market. Atlantic Refining 
was up from 480 to 660, with the closing bid to-day 650. 
South Penn Oil moved up from 765 to 950, the bid to-day 
being 900. Standard Oil of Kansas sold up some 160 points 
to 600. Standard Oil of Kentucky advanced from 425 to 
525. Standard Oil of N. J. fell from 418 to 414, but recov- 
ered to 418. Standard Oil of N. Y. moved down from 540 
to 525 and up to 557, the close to-day being at 542. The 
usual dividends were announced in a number of instances. 
British-Amer. Tobacco moved up from 22% to 23, reacted 
to 21% and moved back to 22%. The “rights’’ sold up from 
814 to 9, down to 84 and at 8% finally. United Cigar Stores 
old com. advanced some 6 points to 289, reacted to 285 and 
moved upward again, reaching 288%. ‘Tceday it fell to 


283. The new com. ‘“w. i.’ gained about 2 points to 
9314, dropped to-day to 90%4 and finished at 91%. 


The new preferred ‘‘when issued” sold up from 119% 
to 11934 and down to 119. Emerson-Brantingham issues 
sold for the first time, the com. between 77% and 78% 
and at 77% finally; the pref. went down from 103 to 102% 
and back to 103. 8B. F. Goodrich com. was off from 73% to 
70% ex-dividend, and ends the week at 72; the pref. gained 
about a point to 108%, but reacted to 107%. _ Interconti- 
nental Rubber com. rose a point to 14% and closed to-day 
at 14. 
Outside quotations will be found on page 414. 








For record of sales during the 





OCCUPYING TWO PAGES 












































week of stocks usually inactive. see preceding page. 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


























































































































January 1. Range 
quae énes since , 
KS—HIGHBST AND LOWEST SALE PRICES. nates | ew SKS oor On basis of 100-share lois Year 191. 
— ednesday | Th Fridcy | Week sae Sammons Lowest. adnate ses yas. ll 
"Borurday | ae pg ye 4” Aw. 15. Aug. 16. | Share. oe 
. | Aw. 12, ,. oer ; monet Se , 
Au. } Grete it bikes Fc| 10314 Feb 1) 110ie Aug 14]} 997. - Osis yne 
4 2} 1097 110%-} 10984 11014] §7,375 teh Topeka 1013g Jan = 2} 10414 Feb 1v|] 10054 Ja ahae 
0912 110 | 110 110%] 1097 1101. r ~-| 10188 12]] 117 Jan | 13914 Nov 
10819 Seis toes tees Iie 1023g 10234] *1023g 1025;| 10212 1021-| 1 “oR © Coast Line it -| 133% Jan 10 1682 Aug 12 to Sep | 10914 J’ly 
10234] 102%, 102" | 10212 102° 48i<| 14633 1471>] 14534 146 | 10'gq | Atlantic Coast Line RR_. C1014 Feb 1] 111% Apr 3u|| 312 Sep 4 
uae 147 "| 147-1481: 1081S 1082 | 108% 10935] 109° 109 108%4 1091s] 14,00° ye Do pret sn022=--- Sig Aug 13| 91 Jiy cil 72 7Sep| Bae ate 
. 1083 ; 2 8 “| +86 20: | = ° s hransit. 763; Jan 2] 94l2J'ly : ' ' 
10753 10814] 108 86ig 86!;/ #86 88 + ae ,| Brooklyn Rapid Transit. 1 i} 283 Aug 15}) 1955gJan | 247 J’ly 
#8553 871-| #85 *. 9285 93 | 927 935: 923, 933] 9234 14,525 ‘anadian Pacific. _.._.| 22012 Mch 4 oe rr Foe “60 Aug! 320 ec 
9234 9234) 9284 93!: Q7;| 2807g 2817} 28:2; 283 | 2797, 281 52,025} ( Jersey _| 305 Jan 4] 39 DE 25 Se 363, Feb 
11s] 278 = 2797 s “360 380 entral of New Jersey 14 Feb 1] 83144 Augl-|| 68% Sep 4 Be 
7? 300 [+360 380 ‘| 360 880 | 360° 890 |-300 \as0 |xs00° 30 | 927° : ke & Ohio.....| 684 Feb 1) 834 li Sep] 254 J’ne 
: +360 380 | 360 lo 831 823, 831,; 8173 83 | 49.46: | Chesapeake ny 1633 J’ly 1:| 20le Apr & ts Feb 
7] 815g 821] 82lg S831, 2 188:| 18t2 181] ~9’s0. {Chic Gt West OCS ONE. oe Tne 111 Sul Apr &}| 351gDec| 491; Fe 
oe Se ee el lee ia 181g 18%) 18l2 183:} 18l2 1 ' ref trust ctfs_..__| 31% J’ly hy 6{| 105% Oct | 13312 Feb 
#17 «-178,) “17g 17: * 351:| 351g 36 | 3519 3512] 3514 35:1 ~"e to Paul 9983 J*ly 1s] 112% Apr | Sep | 155ls Feb 
(} 35 35 . ig 108 | 24,50(| Chicago Milw & St Paul . - ‘ly 1:| 146 Jan 2]| 141 Sep 2 
*34 35 *36 371. 1075g 1081.| L081, 109 10734 109 107ig , 30 a eae 140 J'ly , Aor 2% 1381g Sep | 150!> J’ne 
10834 1091;/7107_ 108 140 144 |*140 144 |*141 144 |*141 144 10¢ Chi ° & North Western| 1342 J’ly 1:| 145 Meh 2t 191 Nov ]§z09 
#142 144 |c1418, 141°. %| 142% 144 | 14314 144 | 143) 14310] 99 ,00¢ cag 19%) May 4} 198 Me Se 33g Feb 
: 14219 143° 4 190 Digi cetcstnwtenie od le Feb 16 u’g Apr 1s lip p 
I4llp 1427;) 14253 143 80 195 |‘180 190 /|*180 190 |*180 190 | _..__. Chic Un Trac ctfs stmpd|_ 1'g Feb | 1, Apr 1S 43, Sep 714 Feb 
*180 190 [*180 190 ‘et, 23 *214 235) #214 23;) *21g 23; 400 i ref ctfs stmpd 4 Mch2}) 101; Apr. 481, Sep | 66" Jan 
, . oo a ‘ 219 Apr 23 & 
#214 7” a 7 oe) 7° sl 7 8 | e7t 3) Cleve Gin Chic & St L.__| 54lg Mch2s| 6 is Aprl7|| 94igJ ly| 98 Feb 
*7 81- *7 RI. e 1 59 *5 15g 59 *5 15g 59 *5 159 59 eneees 44 ref i ty Feb 24 10] = Fob 6 15¥1y Sep 1747s J’ne 
28 1918,| #08 > 1912 | #08” 1012.| #98” 101%,| 998° 1013-| #03 aed eres laware & Hudson _~_| 163 ca. 5) toe Zee Sn oe Sep | 570 Nov 
160% 170 “| 17ite 1711] 7lty W7Mgls172_ 172 | 172 17214] 171 175 1350) eee Lack & West.| 535 J'ne2y/ 66) Jan 2u/) 605. Sep 35 Feb 
1697g i Bi ig aos 4 540 “\*525 540 ¥525 50 tH “4 TV E00 Deaver & Rio Grande... Hs HLA 13 ‘ile ey + He, esl ts ep 
“oe 193;} 2014 201; 21 22 | *21 23 39 «=. 391,} *38 = 40 | s«1,35¢|'_ Do pref...-......_.- Sip Mch 4 ll; May le y Nov; 1 os Mch 
by “lod SER Hoc] St 33 | She al Shy He] he Me] TBR oaRtuP Maes aaa] “Ba MER'G| IAN ae Der | eM 
F Ig W | 1. 406 O pret....-......-. Jan 15} 39g Apr ilij} 2714 , 
97 97, *Hs 10); *9l2 91 *18lo 20 20 201 2012 21 ‘ 1, i ii ce 30l4 Jan ; - rll 4553 Jan 614 J’ly 
ie f|s, Be Bat Sea] set so°| cot seul Soe is preferred---| 40° Feb 3| 45” Aprii|| $3" Jan (4984 Jy 
5 7g 55% 2 é - "FOO Do 2d preferred. - ; 1433, Aug L jlv p A 
54 541, 654 54’8 4 453:| 453, 46 | *4514 46 1,500 ; f 126 Jan 15 4 432, D 633, Feb 
| 4419 4438,) 45 : , 5} Great Northern pref_____ ‘ : 4719 Aug 15|| 432, Dee 4 
By A, 14982 1432 14985 1427,| 14212 —- oh a. “468 47 39°51 Iron Ore properties._. 130% ally 14 Lig oar Sx 132 Jan | 147 z ly 
‘ae 44 441.| 4419 441-] 4414 461- 3, 1313;| 131te 1315. 4 liinois Centrai__.____. 16% Jan 3| 22 J’ly || 13igSep| 203, : 
1318! 132 | 132 132 1315g 1315;| 131g 4 301! ‘| 2014 203.1 10°15 mas; + ta patel curs! jaan Jan 3| 62 Mch26 , Seb 378 ne 
‘ ce? 20 2. 4 ‘ 1 F 32 Oo pr al ptetir © aiaedeetietiarinen » n 291 Mch 2» é 4 . 
GAL GIta] Bota 602-] Gory Re] BONE Gos, D7, 278;| 27% 213'| g'oas Bon peters Bo" May2.| 65% Meh 25 Gli Sep | 60% J-a0 
26 26 | 260 86267] 261g 271: *6lig 6214] 62 62 621g 621) 1,000 ein 4 eo lig Jan 26) 13 Apr=4)/ } Se 40 Jan 
| 61 611 8 6214 16 {J ake Erie & Western. - Jan | 40 May2li| 25 Sep 
e137 17 | e137 |eta t7 | *la® a7] sta 16 | ata? to | 0 L532 preferred _...-_| 30 Jan Jan 15|| 151 Sep | 1867 Dec 
19 17 | 913,17 | 1 *38 391-] #38 391-] #38 3912] ______ } a 1557s Feb 6) 185%, Jan ! 1603, Nov 
375g 3719 391;| *38 —. 7 \|Lehigh Valley.......___ A 170. Aug 14|| 13612 Sep U3, 
173g 172%] 172g 173 | 173! toot:| 169 170°] 167% 1607 167ly 16734) 32°95¢ Lh pobatton ‘Tieexa--| iss 'anoaul Ise, Mek ta eae | eae 
yl. "O26 anha : -- Ne» 27lo Jan 23|| « 5 
164 1657:} 166 168 | 167 135 | 134 134 | 134lg 1341s} 134 134 | 1,235 inneapolis & St Louis} 18! J’ly 2s *Jan 15|| 45  Mch| 681s Sep 
meee Sepeirtee. See, ee ee See Gehl cone eel tae af onl i Em --| $40 Feb 26) $87, Jan lol] 45. Meb| ¢ ot Moh 
*24 «625 244, 247 ots “| #4 50 | #47 50 1447 50 /]_..... oD 3S Marie~ 129 Feb 3} 15tl2 Aug 1: |}71245, N 160 Meh 
47 50 7 1531- 4 475 Minn Sth &SS erie... Feb } l5ilop Aug + 146 vv - 
“47 680 | ---- --.- 3 | 153tg 154%¢) 15312 154 | 15253 15312] 4,475 f -=| Mila Fe 2u)) 27. Sep] Sls J’ne 
o| 153 153 2 , 60 .|.. Do preferred_..__. 2g J’ly 1s} 315g Mch2u|; 27 Sep] 4 
15214 1531p] 15384 154) 160 |*156 160 |*155  1571-}*154 160°] _./__ Mo Kansas & Texas..__| 2553 J’ly 1 1i|| 62%Sep}| 7 Oot 
155 160 |*156le 160 |*156 y1.| 29te 295 291, 293;| 29 29's} 8,900 d ai 573g May! 66 Apr li $31, Se G3 Feb 
lo 287) 29 291:| 29g é 64 | 1,500}. Do  preferred...____- "ly lz] 473, Mch27|| 331, Sep 
einay 2] Gity 62 '| 62% 63 | 64 Boss] 38 302] “35 | 20:75] Mlasourl Pacibe=--—-=--] 39° Fay 1 71 jan al] 90. Aus] Tits Jap 
lg 38 8 7g @8lc] 28. : l] i 
om" 87 “65° A by SER Ae BE 3114] *3llg 311- 31 ; 318, 1,000 N ay goeerr 1... 10614 Tan yg] 1211s Apr 26 r90%g Sep tile Feb 
Tze 1idtel 119 7 119%] 118.7210 11g.” 11834 117" 118%] 117% 1173, oe ae NH & Hartteea ®-7| 134“ J’ne ts me Abr 12 ‘37%, Sep 4673 J'ly 
117g 1191p} 119 | lo 138 | 137% 138 139 140%] 1397 149 LIC N Y Ontario & Western.| 29%. J’ne2. CO) RBA ht 
de Szic| §32te 21-| 32%; 33 | 33g 33%] “8g 331°] 33% 3it;| 402% N Y State Railways we Bae il ite weil Bae liliy Nov 
: baie a 14 Augi2|| 993, Sep 4a 
S2e 322) §$32t2 32t:) 32% 901;; 90lg DOls} O6lg 96Io) *90 91 oe Norfolk & Western_____ 1107% Feb 1 ee b17|| 85% Apr] yll4 J’ne 
THe avanti -1ieee treet time ine” 118g 118%} 118t2 118%) 118 118%) 9,856 Do adjustment prei..| 88 J’nel-| 92 Apr 16 3919 Jan | 553, Nov 
TUSIg 11g] 11S%q 1194) 118ts “85 89 | #85 «89 | #85 «89 | -....- Nor Ohio Trac & Light._| 56, Mchil) 671s Apr 1¢ 1108, Sep | 1377, J’ne 
*85lg 8912] *86 90 | #85 1Si%e HSi1G| ISele Lite] Teo%e 10ts| 80 nani Merthere ‘Pamae ee este Jan ol Idd? Mee 2i| ilsat Sep | gut Few 
66.68 66 66 | *57 ord 3llel 130!e 1311 1295, 13012] 80,050 24g 122ig Jan | 120l4 May OO Jan 
131%} 131lg 1311 8 4 ; 640] Pennsyivania ..._._____ 2| 1lll, Aug 14 YVig Sep | 1 
yo BB BO 1241:| 12412 125 | 12453 125 | 12412 125 "| 22,640 Pittsb Cin Chic & St L.._| 98lgJan 2 “Feb 20|| 102ig Sep | 112 Feb 
12353 1237] 1237, 124%; oo 110%] 110tg 11114] 11019 111%2]*110 111 | 2,700 Bo odéara....- 108lpJan 2 117. reed 134 Sep | 161% J’ne 
10919 1093,} 10934 1093.) 10 y 117 +109 4 137 {*111 117 [#10914 117 | __._L. ly aati 148ig Jan 11 ae a og 88 Mch| 92. J’ly 
*TTI8s 17385] 172 * 17ste| 17188 179%1 172q AZS%1 E7OTe 17a 17018 17181915 400 lst preferred... ~~ 32 Jam til 101 Ane zuil woteSen | 10k ieee 
1718g 1725¢] 172 173l¢| 1713 4 901 89 89 | *8Rlo 90 706 & vecet .-| 94 Jan 11} 10112 Ap 223; Sep | 343, J’ne 
Ig 901s] *89 901;| *89 2 9612 98le] 140 <d preferred... - ! 31} 30ly Apr {| 2284 
$964 4 ; 037 ‘ 981, ‘v7, aa "o on i ora "Dea 268. 12,150 os “preferred. a7. fais yy 1. = ee p. =" Dec he Det 
26-2653) 268, 2712] 2684 53! 53 Big! 52 5233] 51% 52 3,700 t Louls & San Fran_. | 21 J'ly 30] 3 Jan 23\| 59 Sep 6914 J'ly 
soe Sms, Soe SS | oe e210 23 | 21 21ln) #200 22tg) 1,250) 6 Do ist preferred.....| 61 Mayl0) 6912 Jan 2. 37 Sep | 4912 J’ 
*220 24 | 2114 2219 "Ry Peete st p ome 3lo J*ly 2i| 43% Apr 11 2 
eo’ @ | 61 65 | #01" 63°] *61 S5le| 35 Sats| 35lg 36 | S400] Do 2d Routhwestern_.| 29%Jan 22| sosAugiél| 24 | a i 
Bas SM | 34> 34%] Bite S4r) Stre B5tq) Se B5ts] Sb%e Sete] 8.500/St Louls Southwestera-| 20% Jaa a ese a ee Se 
#335 34 | 34 34! io 741-| 74%, 76 °| 75% 76 | 76l2 77 ‘900|Seaboard Air Line ......- Mi Bi  E gpeaentemis sak pmo 
*73 73le| *73 73%s| 73l2 O41) 24 4 24 24 241, 24 £24 1,900 © preferred...____. 5083 Apr l6| 56loJ’n g||" ju4i> Sep 12628 J'ne 
2312 2384) 2334 24 sar 413] 535g 54 So%e 58] ee oto Southern Pacific Co____. 10512 Feb 1) 115l2 Apr yl] 243; Sep | 438 J’ly 
ig 54 | 5334 54 | 537% 541g * | 113lg 1135s} 11234 1131s] 15,200)5 ¢ 2619 Jan 31) 3ilg Apr : 751, J’ 
~ 3, 113 13 1Ble} 113l, ‘831 36,400] Southern v tr ctfs stmpd- 4} 821, Augi16j/ 6114 Jan 4 
Be BR a ge ol ace acel ont anil ‘sanel De Te do ee o Toenee rs 197g Dec | 301g Fe 
RN ee 80% Silty] Sit 81tz| 81g 824] 8,200] Yexas & Pacific______- ee yae isl settsee oll gh eel aa” De 
Zig 79%) 30 = 80%] 80ls 80% 2275} 225g 23 | 22% 23 | 4,000 d Ave New .......| 35lzgJ’ly 12) 49%Jan ¥Y 4 Novi 84Jan 
le 23 22to 2233) 22te s 3,600 bir v == > 15} 1053 Apr 16 
S35 | “Som Sam] on dei] 37° 35°] Be! Sea] Say Sen] 3.60 Toledo StL. @ Westera--| 124 Meh 4| 10% Meh2? a7 Dec | S373 Jan 
6 *5 6 | *5 8 3 | *123, 13!g} 1,500 --| 28 J’ne 7| 36 Apr 8 eb 
ie or LH | ed *2ulz 32 | ‘S00) Do clty Rapid frainait-| 10% Jan’ 4] 109 Maytsl} 104 sep | 11 sy 
292 3 Sane” 8% 108 108 [#10712 10814] *10712 1081: nion Pacific........- : 35g Feb 27|| 89 Sep| 96 J’ 
#107, 108 | 108 108. |+1078 108%] 1 | 173% 17414] 173 17333]137,300} | ] ferred_____-| 8034 J’ly 11| 9353 Fe 4 49 Fe 
4 74 174le] 17338, 4 1. 500 Do preferred_-_ : ‘ly 11| 37l, Feb 14 25lp Sep 
17173 17314] 1731g 17414] 17314 17 le] #903, Q1le] *91lg 911; : Inv’t of San Fr| 28 J'ly 4° 62 Sep 7614 Mech 
Oils} Gilg QT, 4 : 321e] 1,106] Unit Rys Inv J'ly 18] 651g Feb 14 
9034 908; 91 91) 91 4 | 33tg 3312} 32 32 | *31 32%e] 1, Do preferred_.._.._. 57) dily Mayll 58, Dec | 183g Feb 
‘eo oe ol o wl 2 =e Se “Al “Gel Wiebe ee ynezl sat Ame oll sat Dec Fe 
6331p] 63%g 633, 63 631: 8 47g 4%) 48g to} 90) WV preferred__-__] 12% J'nez7| 22% Apr % Apr| 66 J'ly 
: 4%, 43,) § 5 8 é 1 600 Do preferred - _- 6414 Mch25}| 487g Ap 
cee rea a Whesling & Lake Er‘e---| 4 Jan 10) ‘0 Monis|| “as Sep | Gy Reb 
‘ J Sawn ‘ OR? r Ne 
. oi oS *3 6 “iz 6 | #5 6 #19? 93 | 222727] Do ist preferred. ~ S Yan19| 14° Mebisi| 3 Aue g Feb 
6 03 *19 24 *18lo 92 *19 22 *19 23 «8 Rlo inane Do 2d preferred eee = 48 Feb é 62lo Aug 12 48 Sep 7 8 ay 
#19 *81 111 *7 Kl. 7*N 81: ¥§8 9 611: 1,000 Wisconsin Centrai eeece- , 
*9 12 ae” aaleay eet Gllg 6112] 60lg 60%] *57 eke: industrial Pe aeons $191 Mch12/}217lp Apr 18 ey oo Tide Re 
25 Se an oae oe Feb 1} 88 J'ne ‘ 40 , 
"197-265 | *197_ 205 | +197, 205 )| 4A ma'gamated Copper..| 60 35g Mch22\| 443; Sep | 63le Dee 
“ile S| date ait] oh, Bh) Ste as, | gay aan] eee 525 00] An pam Coppa og iy 22] 19H Mtchz0}| Sut Oot | 108 ° Des 
. 7 1 ‘ 4 ‘ vend oO re ESSE 2 @Bae OP @ € J 
10018 sn 10018 1908: 10018 1003, roots 1003. ae te Ko te ie 9 DOC American peace Sugar...- ~ yhoo - it nel: v2 a a Sa 
c 3 bg , 13 ¢ sie DO BREE. <cindecewnoen 43 Mayll gua “ 
71 71g] 7g 718;) 703% 7114 me 713, 99 99 97. 971: 300 en Gah ----| ll Feb 1 11\| 77 Jan| 931g Dec 
*97 101 *97 99 | *97 100 ae 413] 408, 41%:] 61,400} American Can...... 905g Feb 1] 121l!o May é 6814 Jy 
413;) 41 415] 40% 0. atin castse tence . 5| 613, Augil6|| 42%, Sep 4 
1198 119% 11934 1201; Liste 12013} 11934 gy Ae Be ht "B18, 13°80 American Far: & Fawmary, <2 Feb s 120 * May2i|| 113° Oct | 120 * May 
1, 607 6014 61 60 6012 . . . 1 1181 §1 JO. pre RES areal aba 3lioAug 1} 34 J'ly .* <a ereerer= Nace 
wee ae (apnea ge Tt YU Be ecg nn| Hh Re see ll aig Ne wale Ba 
on 7e * a *77 79 | $7819 781. aS 44 is hdd 1,900) American  eeaeays OR woe =e = = 9914 Feb 13 =. ha i wee 
37g 54 54 54 cape Mee Bcf ae --| Do prest............- 2 Ee blo May 16 dle we 
eee 1007 036 1091 +96” 1021. *96 1021-| #95 1021: “¥5t,  53s| 1,200] American Hide & Leather on na a 2719 Mayl6l| 18 Sep | 265s bog 
5° 8) $5. Stal Sty oni:| *2ex, 28 | er 27i'| e2es 28'| 2 gmeriete 136 Siveea’| Ye Sen a 80% May20|| 112 Aug) 25% J'iy 
* ‘ yp. ‘ 4 - ‘ 1H } : 
"Wu re] 20° 0a “Sots 21] “20s Ser sia is'| ism 152 ”'Q50| Amerioan Linseed ~*~ a0, Keb 20) 43° Abr 3] 264 Oct | 34ls Deo 
; 1 14 14 13 ATe OU Oo pr ODED OC Ge woes oe ‘ 461 Au 16 and 8 : 
36te 3614 “35 37 35%g 3614] 3534 357%] 35%, 357s 35% te 14,435 American Locomotive... oa" ad ‘; 1101s rt i4|| 102 Oct “— _ 
437, 443, 44lo 45 447g 45); 45 46 45 via #109 . 110 ‘ 400 Do pret. it Corp... 434 Jan 10 Lyls Aug 5 3 A 43 $ J'ly 
ory len] Ie hotel ve ne” Be ish; “el7lg Ist: #171g 18 ite ee ~---| 42 Jan 6' 6914 Augl4!! 311 Me <2, 
*17lo 1839} 18 : Riel 68 69 4,621) Vo pret.-.~-~-~-~- 
673, 68 68 69 68lo 687s" 683% 6914! 68 68 NTES BROKERS’ QUOTATIONS. 
is. BANKS AND TRUST COMPANIE - lallaa a ton Tie Lae 
k Banks 
Ask Banks Bia | As | } | Prod Exch {| 16712} 172lg 
Banks Bu | Ask Banks Bia | Ask Banks Bi |. Sate. 280 | ....|| Metropolis § ri 385 iteserve ...| 93lol ...- 
New York Seatin thane: bee ee APCS (80D nn ean Settel wie Gt were | oa | SEP "Udeekeere. 425 | ons 
: heisea Ex} [150 | _.. [lite ..... L ..} 2021 “| Sas 13 cond ._..] 375 
Aetna _.._. 200 | 207 ||Vheisea ix ye 4 i101 Wiest -/1000 |1015 |jirving.... 595 | 610 ‘|| Mutual ¥j.._| 285 | 295 || second 135 | 145 
America , 62U 630 hemical :- 442 ba : H < Fourth _.._. 200 203 Liberty... 375 385 Nassau id aay 205 anise tin aa securi sy" -- 135 
Amer Exch.| 238 | 242 |/Vitizens’ Cti] 189 8 ’ "1 975 | 290 |iLincoln.... | New Neth.§| 220 ----|| *hermaa...} 1 es 
‘ . ‘ : 425 Gartield --- | nhattan! 340 3471< . : state 4 ie ge 250 
Battery Pk_| 125 | 130 ity....... 420 } Germ-Am 140 | ~.--|| Mani Ful} 250 | 2571-1] NewYorkCa| 875 | .... oe rd 175 ° 
Bowery...) 400 | ....|/Coal & Iron] 155 wale br ‘n Exq] 425 | 440 || Mark’t&Put) 2 ‘|New York.| 340 | 350 ||23d War > | tan 
.-|}Volonia’ |__| 425 ---.|| derm Mech &Met’s} 260 | 263 of ‘ Union Exc.| 162 
prons, Nass| 23 | 1a | -slamtul:| 3 | si dermama t-| $83 | $a dSrenanas”| 199 | 18° Wieeieann-| 502] 395 ase wae are | Ss, 
nt Pk | 150 | 155 Commerce -jT19 |b = 0 ....|| Mercnants’. os-- e's §._| 240° 250 || West | oF | 
eee oias | 0 [orn | | S| recta] B89 | monet t vorkvitie | 000 | "4 
entury q-- 6230 ®eece ? ‘s :« ry a Oe per erate 
. 5 | ....}| Midelity 4_..] 165 | 175 
cnete zen bm §Less than 100 shares. ‘'State banks. @ Ex-dividend and rights. b New ro 
* Bid and asked prices.; no sales were made on this day. tEx-rights. 
| 1? Sale at Stock Exchan 








406 
————— 
- BTOCKS~—HIGHEST AND 


we | Mondau 


Aug. 12 
#8712 887¢ 


8353 843; 
10834 1087; 
‘*170 «171 
*102 105 
341g 34i1- 
12712 1271. 
‘*122 124 
14534 146 


306 306 
105l2 1055; 
*27 28 
 *RR5g 901, 
3891p 397. 
4114 411] 413%, 421. 
**12519 126 | *125le 126 
*5719 577; 
“#1055, 1057-7) 
38lig 383:] 38 


*69 7/11. 
14815 1483, 
*335g 37 
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For record of sales during the week of stocks usually inactive see second page preceding. 
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Range jor Previous 
Year 1911. 


Highest. 


LOWEST SALE 


Wednesday 
Aug. 14 


PRICES 


Thursday 
Aug. 15. 


Range since January 1 
On basis of 100-skare tots. 


Lowest Highest 





Sales 07 S$ 

the STOCK 
Tuesdau GE 
Aug.13 


Friday 
Aw, 16, 











Industrial and Misc.(Con) 
Amer Smelters Sec pref B 
Amer Smeiting & Retining 
Do pref 
American Snuff. 
Do pref, new 
Amer Steel Found (new) . 
American Sugar Refining 


Do pref 
& Teleg 


8773 877.) *87 88 
843, 861] 853, S6l, 
110714 10711 108 1081- 
17ilg 17138,} « 
10410 105 | 


*87lo 88 
863, 871. 
1088g 1081; 
171lo 1711+ 
1047, 1047s 


*87lo 88 
86 86 B71 
1085g 1085s 
171 171 
#1047, 105 


*871lo 877s 
861g 8634 
10814 10834 
170i2 171 
105 105 
3634 3634 
12819 128le 
1233, 1 
14534 14614 
271le 2775s 
10512 105le 
277g 2814 
90 90 
40 
4314 
#12514 12614 
57lo 58le 
10584 10614 


86 Mch22 
677, Feb 1 
123g Jan 2 
123. Mech 6 


89le J’ne 10 
895g Mch 25 
176 J'ly 1 
105 Aug 3 
3¥lo Mayil 
May1., 


25 Sep 
11214 Sep 
lll Jan 
l3lle Aug 


52lo Feb 
li2le Feb 
11¥ls Feb 
153lg J'’ne 





1143, Jan 12 
llSlo Jan 6 
13753 Jan 2 
24llg Feb 21: 
10114 Jan 11 
2514 Feb 6 
86 Feb 
25\g Jan 25 
$34 Feb 1 
105lo Feb 7 
5352 J’ne Lt 
1023, Feb 2 


oo 


4 

127%, 1287; 
123. 123 |* 
1457, 146 


304 | 
10519 1055; 
*27 


29 
8914 891, 
391o 
4233 
125 
*58 
10534 
38 
7 15s 
14818 
37 


American Teleph 
American Tobacco 
l’referred, new. 
\merican Wooten 
Mo pref 
Se pt W mens Paper, pri. 
acondaCopper Par$2 
00} Assets Realisation ~ 


*105l9 107 
*27 29 


90 
wee Se 
427, 43lo 
*125l4 12614 
§8 5 
10573 1057 
3914 40%, 

7234 


2753 275. 
897, 87 


94lo Meh lz 
SMe 405 


418g May -}. 
$45'3 J’ne?! 


S514 tect 
z4!|. Sep 
$2” Sep 
1061» Dec 


10314 Dee 

:u Sep: 
54 Sep 

rlzy Sep 
28 Feb 


a ee 
1261, 126), 
5 585: 
10573 1057 
38 40 
«| Tilo 723; 
«|/*148 149 
*34 377; 


2 J*ne 2 
1OS8!g J’ne 17 
42 <aApr l: 
7433 May + 
149 Aug lil. 
40lg Apr 


72 
148 149 
*34lo 3714 


Do pret 
Srookiyn Unton Gas 


137!9 Mch2i 
Butterick Co 


148ly Nov 
2919 Mch 1s ‘ 


31 Mch 


27 
71 


2878 
98lo 
34lo 


301s 
991; 
37 
323, 
1475; 
16 
843. 


29lo 
997, 100 
367g 38 
32 
146lo 


154%, 16 


301g 


3234 
14714 


845g 


( Do pref 

aChino Copper... _ Par $5 

Colorado Fuel & Iron___ 

Consolidated Gas (N Y). 

Corn Products Refining. . 
Do pref 


10 


$25 Jan 15 

23's Feb 2t 
13814 Feb 17 
Jan 16 


S50 


3 14 Aug tf 
luv Augiib 
Aug 6 

3414 Apr lu 
14%le Aug i: 

l7's Apr v4 

8? Apr 4 


1S3, Sep 
Vlig Dec 
$lbl»o sep 
25 Sep 
1243, Sep 
is Sep 


333, Feb 
105 Feb 
¥27l2 Deo 

33, Feb 
148lo J ne 

1534 May 

85 Ma 


335: 
21 
457; 
1837: 
37 
78lg 
37; 
5838, 
191g 
124 
1193. 
5 


19 
1614 
58 
271. 
805s 
1071+ 
2081¢ 


3314 Distillers’ Securities Corp 
federal Mining & Smelt’g 

N30 pret 

( ieneral Electric 

Gen siotors vot t. ctfs_. 
Do pref vot tr ctfs__._ 
adGoidfield Con M Par $10 
70 dGuggenh Exp.o. Pur $25 
5 a} nsp'n ConCop Par $20 
21) nt Harvester stk tr cfts 
4 Do pref stk tr ctfs __. 
Int Mer Marine stk tr ctfs 

Do pret 


sv Sep 
13. Dec 
37 Dec 
i4z Sep 
J5 Nov 
7 4lo Dec 
SL lo Oct 


35 Aug lt) 
Z15g J’ly . 
50 J'’ly : 
138lo J’ly 2. 
381, Apr ¥ 
$2 Apr oi 
$5 Mchl 
cSow%, J’ne 14 
$201, J’ne 7 
125'>» Aug 5 
121454 Apr 4 
7/’g Men 2y 
26 Mch2y 
1.3,;-May 2. 
27, May2 
34 Jan 
8452, Apr & 
1083; Jan 4 
210le Aug 16 
116‘s Aug |4 
47is J’ly 6 
10414 J'ly x. 


lll, Feb 28 
371g Jan 23 
155 Jan 2 
30 Feb 2t 
714 May 3 
$23, Aug ( 
$53 J'ly il 
$1814 J’ne . 
10514 Feb © 
ll6lo Jan 26 
4 Meh 7 
1534 J’ly 3 
Jan 17 
z45’g Jan 3% 
24lo J’ne % 
79 Fen 1 
104 Mech lu 
1567, Jan 15 
105l9 Jan 12 
43 J'ly 2: 
103. J'ly 2: 


*55le 561: 
188 


. 
12353 1235. 
*118 1193, 
1 5 
181, 
157; 
57 
271. 
82 
1067: 1067, 
*203 2071-|" 
11534 1153) 
44 443. 


#10314 104 — 


12314 12314 
F119 §=1198, 
5ig ss Sl 
*1klo 191: 


Y¥lg Sep 
115 sep 
uly sep 
14 Aue 
» Sep 
445, May 
23 Oct 
sv. Oct 
1ULl, Sep 


Do pref 

Lactede Gas (St L) com.. 
5|Liggett & Myers Tobacco 
Do preferred 


107ig 
2( Slo 
115 


208 210)» 
116) =—117 
44 45 


441, 443. ‘ 
K10314 104 


10314 104 


9114 913. 


#10315 107 © 
70 


6934 


9lig Qily 
*89 91 
*6§9 693. 

82 84 
106 106 

68lo 701s 


*91 917; 
*89 91 
6914 691, 
*78 83 
105 106 
6734 683; 


*104 108 
68le 


6834 


10619 106le 
6834 69le 


90 J’ly 2: 
751g Jan 3) 
68lo Jan ll 
69 April 


1054, J’ne24 


6234 Apr 20 


92lo J’ ly 26 

214 J’ly ly 
707g Jan 2. 
84 Aug 2 


112 Jan tl! 


733g May 1. 


GS Dec 
70) «Apr 
10734 Sep 


ll3l, J’ne 


2919 298 
1357s 1368, 
*125 127 

17 171; 
*91 93 

595g 595 
1095, 1101: 


2Ylo 293, 
135 137 
*125le 129 
163g 161. 
*91 93 
*59 591« 
‘109 =#11014 
2Zilg 217; 
*72 78 
*82 83le 
*3llo 32\1- 
50 8 5014 
*117lo 118 
*103 105 
231g 247; 
9434 9935 
*188 1921, 
*114 118 


2953 297s 
13619 137 
*126lo 1283, 

17lg 17le 
*90 93 

59le 5934 


295g 297 
136le 136lo 
r12614 12614 

17g 1838 
*91 93 
*59 60 
*109 11014 
221g 2210 
77 


78 
8314 85l4 
3134 3214 
*515g 52 
‘117 «118 
F103 «105 
2434 26; 
97lo 983, 
19314 19314 
115 118 


d :tami Copper... Pur $5 

\ &tional B'scuit 

4 Do pref 

Nat Enamel’g & Stamp’g 
Do prel 


$23lg Feb 14 
l2yle J’ly 2 
125%g Aug 
1214 Feb 2: 
88 rev 27 
Siig Jan y 
105le0 Feb 1 
S1sly Jan 29 
50 Feb 17 


$30 Aug & $2412 Dec 
161 Aprs 
13l J nel. 
191; Mayls 
95loJan - 
i, May2: 
1i0lg Aug .: 
$2314 May i 
73 OJ’ ly 26 
847, Apr 27 
35 Mch2i 
558, Apr 2. 
118); May2zo 
llilg Feb lt 
2714 Aug 14 
100%; Aug L4 
Z0UIs J’ne ¢ 
117 Aug ‘ 


aloe, Sep 
lléig Jan 
124 Jan 


295g 293.) 
136 136); 
*125 129 
17ig 171: 
' #91 93 
*583, 591, 
*108lo 1101; 
215g 215; 
*70 £80 


‘8314 831, 
3214 321, 
50 38501, 
118 11814 
#102 104 


16lg 175; 
*90 93 
59le 
$1101, 
2172 
7453 
83le 
317, 
5014 
118 
103 
25 
97lo 
1921g 
*115 


Te 
adNev Cons Copper. Par $5 
New York Air Brake... 
North American Co (new) 


1uys; Aug 
$2il, J'ne 
76 Feb 
83 83 764, May 
3219 32le 
513, 53 
118 118 
103. 10314 
2534 27 
98lg 991, 
192 192 
*115 118 





7.9 acific Teiep & Teleg_. 
2,ylu| Peopie’s G L. & C (Chic) - 
300| Philadeiphia Co (Puittsb) - 
67,800; Pittsburgh Coal Co 
36,800}. Do pref 
400|P. Lorillard Co 
100! Do preferred 


LU1]l» Aug 
vy Sep 
17 Dee 
673, Jan 


3 
3 
5 
8 
3 
] 
& 


2 
#189 1921, 


167 Mechbll 
117. «117 


10734 Jan lz 


361g 37 

*102 104 

120 120 
162 1621. 


1027 1027; 
120 1205; 
163 166): 


3714 378 
e102 104 

12014 1207; 
164lo 165); 


10314 
12014 


3719 


165lo 


3712 377 
#103 104 
*119 120 
16519 1651: 


3734 388; 
10319 1038, 
11919 1191- 
166 1693, 


6,85! 
50( 
85: 

7,266 


Pressed Steei 


Car 


Pub Service Corp of N J. 
Puliman Company 


283, Feb 27 


3834 Aug It 


¥6 Feb 28 
10634 Feb 17 
158lo Feb 2 


10334 Aug Li 
12073 Aug L: 
1693, Aug |: 


375 J'’n 
1023, J'ne 
lzv Feb 
163 Jan 


36 36) 
*102 105 
2034 207; 
28lg 2835 
$834 895: 
#102 1025; 
205lo 2067; 
57 57 
28lo 283, 
*63lo 65 
4714 473, 
9734 973, 
41%: 


3619 371, 
“103-105 
2084 211: 207g 211s 
28 288; 277% 2778 1 
8! 90 Glo 8934 903,] 901g 90%; 
102 102 ‘102: 1021;}*102 1021; 
205 2063.) 2027, 2053, 20312 203%, 
5714 575;| 571g 57%, 58 59 
28 281s] 28 28 29 
*63lo 647) *63 65 *63 
46lo 4714} 423, 465; 4514 
98 98 98!g Q8ls *95 
417, ‘| 42 4214) 42 426; 43 
1267g 1267;] 127 127 | 126 126), 127) 12714 
#10919 113 j*110 113 | 11014 1101, 10912 110 
#114109 ..._f*114lo _...}*114lg -..- #11419 .... 
*1212 13 125g 123;} *12 127g 127s 
*575g 588, 
*53 567g 567%; 


37 


‘ 371g 38 
#103 


*103 105 
22lg 228; 
28 28); 
90 91 

102 102 

20314 2037; 

*57 58 
2914 298, 

*64 65 

*45 45): 

*95 961, 

125lo 126 

*109 112 

#11410 .... 

125g 131. 


4,701 
10% 
54,112 
13 ,40' 
9,43! 
30) 


27io Feb 8 
100 Mchl2 
$16 Jan 29 
1534, Feb 26 
ti4lo Feb 27 
100) §=6J’ne zu 
140 Jan 15 
3¥l4 Jan 3v 
l6élg Jan ly 
53 Jan & 
30 «J’ly lt 
90lo J’ne 25 
$34loFep 1 
81 Jan 16 
98%, Apr 3 
llv J’nels 
45, Jan 25 
493, Feb 21 
5314 J’ly 10 
105 Jan lu 
97 Feb 10 
1034g Feb 24 
13 Feb 16 
50 Jan 4 
26 Jan »+ 
67 Jan 31 
454 Feb 1 
10552 J’ly 25 
75 Jan 23 
5R14 Feb 13 
1073g Feb 13 
$52lo Jan 2 
4714 J’ly 12 
115le Aug & 
133le Aug 16 
79 Jan 2 
6614 Jan 3 
1l47g Jan 5 
92lo J’ly 25 
11%, J’ly 29 


38 Aug i6 
104 Augi: 
$2210 J’ne 2) 

284, Aug |: 


39 J'ne 
103 _~J'ae 
#19 Deo 

35l4 Feb 


3714 J allway Steel Spring... 
104 Do pref 

dRay ConsCopper Par $10 
tepublic Iron & Steel... 

Do pref 

Rumely (M) pref 

ears, Roebuck & Co__-.. 
2; |3loss-Sheffield Steei & lr. 
Standard Milling 


«103 


Do 
@Tiennessee Copp. Far $25 
lexas Company (The) __- 
| J nderwoo.i ‘li ypewriter 
Do pref 
Union Bag & Paper 


Do pre 
United C ay Mfrs 


98lg Aug is 
$471, May21 
130 J'ly Il» 
115%4 J'ne 2s 
Llil, J’ly 2b 
177g May 15 
6734 Mayli 
643, May2! 
109 Feb lo 
10234 J’ly 17 
1087. J‘ly 41 
221eo May lt 
61 J’nel. 
46 Aug. 
86le J’ly 1> 
677g May2l 
1l6 May2 
85lo May21 
74lg Aug i4 
114 Aug i 
$6512 Apr & 
5714 Jan 26 
122) Mch27 
151 Jan 3 
8614 Jan 18 
89lo Aug % 
126 Aug & 
9914 J’ne 27 
1163: J’ly ° 


BANKS AND TRUST COMPANIES—BAN KERS’ QUOTATIONS, 


bta 


344 J’'ne 
136le Feb 
ill J’ne 
1137, J'l 

9 Fe 


$301, Sep 
74lo Nov 
us Mech 
103. Mech 
434 Dec. 


7568 59 | *58 # £59 5Ulg Nov 


*53 57 | *53 571: 
#105 110 


r104 110 
%997g 10014] 100 10014 
#108 110 


K108 110 
*18lo 191:] *1814 191+ 
*57lo 5914 
45lg 45); 
S4lo 84l. 
*51llo 52 
108lo 1085; 
*78 8ll, 
7234 738 
1125g 1127; 
6134 621lo 
49 49 
*115lo 116 
"133 =138 
*813, 82 
8714 89 
1231g 123); 
9410 953, 
#TVAle 1141. 


$1LU06lo Oct 
108 J'ne 
10719 J’l 
ly Fe 


1001g 1001; 


Do pre 
U S Industrial Alcoho!_. 
! 1U S Realty & Lmprov’t.-. 

521; United States Hubber... 

10853 10834] 1085g 1083, Do ist pref 
793, 80 | *79 ~~ 81 Do 2d pret 
738g 74lg} 73lg 7Als United States Steel 
113lg 113l<] 1131g 1133; Do pref 
63lo 64l4] 63 3, aUtah Copper... .Par $10 
4814 48lo| *48lg 483, Virginia-Carolina Chem .. 
e116 117 


*1157g 116 
13319 1331¢ 


§135 1385 
835g 841;| 833g 84 
8714 8734) 865g 873 
*1231g 127 [*123 127 
96 968, 


96 96le 
*114 115 114) «1141. 


4 
#108 1081. 
*78 8ll, 
7l7g 723, 
1 121g 1 121. 
6134 62 
4814, 48l- 
#11534 115%; 
*133 138 
813, 813, 


89l- 

#1231, 1251» 
943, 943, 

114 114 


108le 1085; 

*78 81 
7219 73is 

11253 1127; 
6219 63 


2 
48lo 481- 
11614 11614 
$135 137 
813, 82 
8634 88 
"124 126 
955g 953, 
rK114 «WTA 


78lo 7 
72%g 7Alsg 
113 1131» 
63 635s 
48lo 483, 





12812 Mech 
177 May 
estern Union Teleg.. 


Westingh’seEi&Mfg assen 
Do ist pref 
Woolworth (F W) 
Do iopref 


126 
94 
114 


126 
96 
11Al- 





























8 , 606 
2( 




















Banks bu 


Brookiyn 
ney Isi'd§ 
ae 
Greenpoint .. 
Hiliside§ ... 
Homestead} 

Manutac’rs 
Mechauics’ § 

ontauk qf 


Banks 
Brockiyn 
North Side 4 
’eople’s ..- 
?rosp’ct Pk‘ 


Trust Co's 


ASk Trust Co’; 


N Y City 
Central i'r. 
Columobta- 
F Knickerh 
Commercial 
Empire 


Ask 
105 
142 
230 
140 
465 


152 
150 


Ask Trust o's 

Guardian ‘1: 
tiudson ... 
Law T Ll&Tr 
Lincoin Tr 

Vetropol’t’n 
Mutual Alli 


Bia 
LO30 


lrus: Co; 
NY Life&T 
N Y ‘Trust. 
Standard ‘i'r 
litiegu& Tr 
Union Tr__. 
US Mtg& Tr 
| Unit States 
Washington 
Westchester 
Windsor .. 


irust Co's Ask 


Brooklyn 
Grookiyn Tr 
vitizens’ ... 
“ranklin. J 
iamiliton .. 
tilome 


LIisi L & ‘Tr 
Nassau .... 
Peoples’ _.. 
Jueens Cv 


bta 
90 
137 
225 


455 
145 
140 


175 
145 
150 


280 


200 
155 
165 


485 

275 
115 
312° 
= 








405 
230 





— 410 | 420 


assau ....} 21s 582 587 
Nat City.._} 275 B’way ‘Tr..| 1771;| 1821. 
| 
Bid and asked 


e rices; no sales on this day. @ Less than 100 shares. ¢ Ex-rights. a Ex-div. and rights, b New stock. d Quoted Collace, per share. - 
_} Sale at Stook Exchange or at auction this week. s Ex stock dividend. {j Banks marked with a paragraph ({j) are State banks. z Bx-dividend. _ 


chester) -. 
wuar’ty Tr. 

































































‘New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 











































































































































































Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and tnterest"—ercept for income and defaulted bonds. 
———— : —— 
BONDS 3 Price Week's} | Range BONDS : Price W cek’s 
N. Y. STOCK EXCHANGE 5 Friday Range or 3 Since N,. . STOCK EXCHANGE Friday Range or 3 
Week Ending August 16. Ea, | August 16) Las Sale |42)| Jan. 1. Week Ending August 16. —%& | August 16) Last Sal: ci Jan. 1. 
. $. Government. Bid  AskiLow _ High| No.|\Low Hignh||Chesapeake & Ohio— Bid = AskiLow = =—«- Hign| No 
us Se consol registered ..€1930|Q-J| 10012 101 1003, May’12).--. 100%, 100°; Gen funding & impt 5s_.1929)J-J| LO, Sale|10.12 = 10 1s 101lg 1041g | 
U S$ 2s consol coupon... .41930/Q- J) 100!2 10114]10084 May 12)---.-||10034 101° ist consol gold 5s_...--- 1939|M-N| 1LUd%q Liuvi.| 0 10} 1}) L091g 11184 
{J S 3s registered _....---k1918|Q-F| 102 10234/102!2 J’ly °12)---.)/102 10284 Registered. .........- 1939|M-N} 108g ..._)111 May’l2)....tl0 Lit 
UY S 3s coupon ....------ kK1918\Q-F| 102 102%,)10214 Aug ‘12)..--|/101l2 1031, General gold 4 4s_.....- 1992\M-S| v95gluv | v9% § 10v i} VV1g 103 
iy S$ 4s registered .-.---.-- 1925 Q-F 11312 114!',]1145g Aug ‘1.|..--||L131g 11455 Reyistered..........- 1992|M-S/} 98lp 100% | 998; Nov'1ll)...-}.... -~ <0 
U $ 4s coupon ....------- 1925|Q-F| 114 Salejilsty .i4 c\|L13lg 1143,]] Convertibie 4 4s__...... 1930|/F-A| 37g Sale| vs3g_ s&s | 7 }) 925g 94 
J S$ Pan Canai 10-30-yr 23 k1936 e-5 “10012 Lu! {10012 J’ne‘11)-.-./|.... ... |] Big Samdy Ist 4s__--.... 1944) J-D SYiz| 861g J’ly “12]....9) 8614 89 
4j S Panama Canal 3s g_.-.1961|Q-S| lul% Sale |1lui% = 101%) 14)/101%g 1021; ]) Coal Riv Ry Ist gu 48_...1945|/J-D) 865g 8953) 88g J ne '1l)----) ~~. ~~. 
Graig Valley ist g 5s_---1940)J-J} 103  1041;)10154 May 12) _.-- A 101% 10184 
Foreign Government Potts Creek Br ist 4s._..1946)J-J -.--| 34 May'l2|....]] 84 868% 
Argentine—Interna! 5s of 1909 M-Sii 9912 993.) 9912 9910) 2:/) 97 100 k & A Div ist con g 48.1989) J-J| -... Ot | v5 May’l2/....)) 93l2 96 
Obinese (Hukuang) Ry 5s £...-|J-Dit 04 41g) O4lg Aug’l:|..../| Q3lg 951; 2d conso! gold 4s__..-- 1989) J-J| vyO0lg Sale| wle JU: «H 201g 901g 
im erial Japanese Government f- Greenbrier Ry Ist gu¢g 48 1940 M-N 13g -<--- 95 Oct LU} -.--fl---- <>< ed 
verling loan 4 48....--- 1925|F-A : 92 Sale| 913%, 92 | 12]| 9llg 94 |)Chic & Alt RReetg 3s___-- 1949|A-O| Zig 71 | 7114 J*ly ‘1-}.-.-f] 70% 72! 
2d Scries 4 4s....---- 19251 J-Jit 91 Sale| 90%, 91 |) Lil) 905, 93 Ratiway 1st tien 3 %s__..1950)J-J} 65 651:) 65l2 bol 6Ul4 GSI, 
Sterling ioan 48_......--- 1931/3 Jf 83% Sale| 831g 84 | 150|| 8312 Bxigi|Chic B & Q Denver Div 4s_.1922 F-A| 998g ...-} 00 Aug‘12)....}] 99s 100 
Repubtic of Cuba 5s exten debt.|/M-S/{10s12 lud [10312 10319} 4//10212 10% liiinois Div 3 44s_.....-- 194¥|J-J} 87 Sale sf 88 
Saternal loan 4 448 = een 1949 F-A 4 y9 e6e6¢ YY YY ] Yu YY1, Registered -eeeeccnaaoee 1949 J -J ---- 8614 Aug’! sahaabnc dix 8512 8614 
San Paulo (Brazil) trust 58.1919|J-J|t 975s... | 975s 97% 2] 97lg 98 Iilinois Div 4s_...._._..- 1949|J-J| 991g Sale} 99g yt P812 100lg 
Tokyo city loan of 1912, 5s-..-|M-S} -... 9414] 9373 = 937%) 6] ¥X'g 95 Registered... ........- 1949/3 J} 9719 Lo | 985g J’ne"12)....]] 985g 99g 
U S of Mexico st ¥g 53s of__.. 1898 9-5 4 V6ig 96le v7 97 l Q95lo 971, lowa Div sink fund 5s.__1¥ lv A-O 10i/s Sale 1047s i O4ss L047 105 
Goid 48 of 1904......-.- 1954|J-D| --.. 9014) 91 May’l2)....|) 88 92 Sinking fund 4s__....-1919|A-O} 991g lou | v9gJ’ly 1} 81) 994 9 
tiT’hesz are pyices on he bajsts 0) $5 to £. ne Kxrenston 4s..1927 ON +4 ’ od te 4 A -~---}] 9784 9% 
te and Cit Securities egistered.._.......-- 9 _— ile 99 98lg Mch “iij..--]}---- «~~ ~ 
N mer ped Bh cpa te 1960|M-S| LOL 1015sj1011g = 1011s) :13))1007g 103 Southwestern Div 48....1921|M-S| 993g ....| ¥9lg Aug’1z|..--/] 993g 99! 
4%s when issue ....~.-1962)---- 100 100!- LOUlg 1008, 126 LUU!lo LOLs Joint vonds See Great North | 
4°, Corporate Stock. ...195u|M-N| 98% Sale| 987g 99 | 31) 98% 1OUIg}] ~Deventure SE RNS 1913|M-N]| 100%g 1005,/1003g  1001:| — * J 1003g 1015, 
4% Corporate Stock....1958|M-N| 98% v..1a) 987 = 99} 111) 9878 LOU! Generaj 48...........-.. 1958IM-S| 45% 95%) 957g 957.) 3 fF 955g O74 
4% Corporate stock... 1957\M-N| 98% Sale| 987g 987%} —_ il 987g LoUig}|Chic & E ill ret & imp 4 gs.1955|J-J} 7/lg 7x1) 78 Aug’l2).-.-]] @7le Silg 
ae. > seer amege 1957|M N| 106 Sale}10 106 | 29]|105%4 107.,]] 1st consol gold 6s_.__... 1934)A-Q| 12014 1231,]122t4 J*ly ‘1 |----}122 125 
OG theta amet trmamanaaa 1917|M-Nj .--- ---- ; 102 1023,]] General consol Ist 5s_._.1937|M-N) 107 10/1!:}lu7, Aug) 12)... 107 Lillg 
444% Corporate Stock..1957|M-N| 106 Sale 13/|105%4 1074, Hegistered..........- 1937|M-N} .... -..- 10914 Feb *12}_...]) 10914 10914 
4%% assessment bonds_1917|M-N) 10ll2 luz 1011 102%] Chic & Ind C Ry ist 58_-1936|J-J| 10634 - _ . ./10812 J’ne ‘12)-. -./ 108I2 100% 
314% Corporate Stock..1954|M-N| 85!2 86 ‘Bla 88 ||Chic Gt Western ist 4s__..1959/M-S| 77 Sale| 77 (71g) 2 77 8S 
he 0  eaieerppess seRen~ OE occ waka 1110.8¢ 1027|| Chic Ind & Louisv—HKef 68_1947|)J-J)| 124lg125..)/125) 125 2|J125 12912 
Canali Improvement 4s__1961 J-J |*1Ollg 1018, 101llg 1027 Refunding goid 5s.__._. 1947|\ J-J| 10819 1101;|100% Aug ‘12/..-- 10934 1108, 
Canal Imp’ment (new) 4s 1961 J J oece Zig 1U01:g 103 hiefunding 4s Series C_..1917 J-J -<--s == Y5dg Apr ‘Li}.---]]---- ---- 
Canal improvement 4s__1960|J J ES 10034 102 Ind & Louisv Ist gu 48..1956|)J-J| -... 85!:| 86 J’ly *! |----]] 36 201g 
So Carolina 4%s 20-40__._1933|J-Jd| 974 -.-- L0Ste J’ly “1G. ...f.. 26 coe- Chic Ind & Sou 50-yr 4s____1956/J J} 9084 91l-| 91g Aug’l2/...-]] 9012 915g 
Tenn new setticment 3s__..1913 4-4 Q7lq 983, 973, Apr *12|_---|| 9734 978,]|Chic LS & Kast Ist 44s__.1969)J-D) --__ ----)104 Dec ‘11}-.--1-. ~~ =-~= - 
Virginia fund debt 2-3s__.-1991|J- yl ly FO ET aa ete Chic Mil & St P termi g 5s._1914|J-J| 10ilg Sate |101tg = i0.1g) 2 10114 1027 
6s deferred Brown Bros ctfs__|----| 5312 Sale| 53 54 le) 46057 Gen’! goid 4s Series A__¢1989|J-d} 9612 Sale) vole 97 241) v6lg 99lg 
Raitroad Registered ._....... e198¥ 7s 96 ....| 971s Apr °12}-...f] 971g 98 
A™ Arbor Ist g 48_...-- n1995\Q-J| 782 79 | 79 Aug’l2/..../) 77 84igj] Gen' — 3 48 Series B_e1989|J-J| .... 8514] 85 J’ne'l-|-...) 85 86% 
teh Top & SFe gen g 48.1995|A-O| 967s Sale v7 | Qf] 9612 100 Registered. _.......- 21989) J-J3} -...-._- 86 J ne ’Li}...-§-... ~~... 
Registered.......-.-...- SOORIA<O cose scans Q6lg J’ly '12|.-..]} 961g g9t-]] 25-year deben 4s_____._. 1934/J-J| 91 931.) ¥Olo J’ly *12).--- 923 
Adjustment Zoid 43... -h1995|Nov| -... 89%) 891g 8s} 3 89 923,)} Conv 4 ts (full pd rects) .---- ----| 1061g Sale |1063g 107 | 42 910184107 
RE niv9s|Nov}; 88 ....| 91 Feb ‘l2/..-./} 901g 91 Chic & L Sup Div g 5s...1921/J-J| 10514 -.__] 10614 Apr *12}--.-] 0614 108 
I 1995|M-N| 89 “90 | 8¥lq B8vlol li} 89 925,]} Chic & Mo Riv Div 5s...1926/J-J3| 108 ....|108 J’ne*l2j-...//108 108% 
Conv 48 issue of 1909____1955 Re ee 10734 Apr *12]....|| 10614 1073, Chic & P W ist g 5s_.._- 1921) 3-3} 105 105%.}10%s8 iV : H10514 10653 
Conv gold 4s_..__..__.- 1955| J-D| 109% Sale|10s1g 11014) 18:|)10534 1 101,]) CM & Puget Sd Ist gu 4s 1949 J-J} 9234, 93 | 9:4 if] 927g 95l4 
Conv 4s (issue of 1910)... 1960 J-D 106 Sale/it0s 1061s} 1575 |} 10014 10 i}; Dak & Gt So gold 5s._.__1916 J-J} 102 102121102 S'S? "3 jeans 102 103 
10-year conv gold 5s__._.1917\J-D} 110!g Sale/10) 11 183}}105 1105s Dubuque Div ist s f 6s_.1920|J-J| 11284 ._..]113l4 Apr ‘12]-...113 1135 
Deventures 4s Series K ..1913/F-A| 98% ...-| 9914 J’ly ‘1]/-..-)).... -..- Far & Sou assum g 6s__..1924|/J-d| 115!g ..._|117% Aug ‘1l]...-f-... ~~. 
Bast Ukia Diy Ist g4s...1928|M-S| 96 9619 96 J’ly ‘l|....|| 96 96%, LaCrosse & D ist 58__... 1919} J-J| 10434 ___ 110434 J’ne 12} -.--f 10412 104% 
Short Line ist 4s goid__.1958|J-J| 92% Y3tg) 92), Q2igh 21192 94 Wis & Minn Div g 5s_...1921 J-J} 105 105 [106 J’ne’12)....9106 1 
Cal-Ariz Ist & ref 4448..1962\|M-S| 99% 100 {100 Aug’l:|...-}} 9934 1001- Wis Val’ Div ist 6s____ 1920|J-J| 11234113 }112% Mch’l2}_... 91128, 1128 
.§ Fe Pres & Ph Ist g 5s._1942|M-S| ---. 1083109 J’ly “12/..../)1093 11012 Mii & No ist cons 6s_.__.1913/J-D| 101 ...-/101 Ol ivl 101 
Chic & St L Ist 6s..___- 1915\M-S i Te Sas bee Extended 4 48__._..- 13}J-D} 100 ____|100'g Aug’12)...-[} 001g 1001g 
Ati Coast L ist gold 48_..21952|M-S| ¥5 Sale) 94%, 95 40|| 941g 967g] Chicago & N West cons 7s .1915 3-5 _.-- 10714] 10653 J*ly *12].. ..[]1065g 108 
Registered_...__.._._. h1952\M-S| 93 ....| 98 Oct ‘06)....}.... ...- Extension 48...... 1886-1926|/F-A ..--| 965g J’ne’l|....9 9653 4 
Ala Mid ist gu goid 5s___1928|M-N| 10712 ..../1085g BE Eilccidicaam dons istered _._... 1886-1926|F-A|} 95 —._.| 97% Nov‘ll)---.-j)....--- 
Bruns & W ist gu gold 4s 1938/J-J| 95  ....| 958Jam ‘12/....|| 05% 95%, eneral gold 3 }4s_.....- 1987|M-N} 85 Sale| 85 dis} lc 85 87 
Charles & Sav ist goid 7s 1936|J-J| 128  .._.|.... -..-|----||--.- ---- Registered. ......... 1987|\Q-F| 8319 8/7 | 84% J’ly ‘12)....]] 84l2 86% 
L & N col’ goid 4s____.. 01952|M-N| 953g Sale| 941, 961g} 40)) 933g ¥Gi,j} General 48_-_-___.__... 987|M-N) | 97 | Sl 9 
Sav F & W Ist goid 68.._1934|A-O| 12212 12419/1231g J’ne'12) __--} (231g 123g Sinking fund 6s____1879-1929|A-O/| 11012 ..__}11134 Nov‘1l)..--f}-... ~~. - 
eee Os ws cas 1934|A-O} 10914 ....]1105g May’ll/_...//.... ..-- Registered _..._. 1879-1929/A-O| 1034 .__ .|109% Aug’1l | -..-|]10984 10984 
Sil Sp Oca & G gu g 4s_._1918|J-J} 97 100 | 97 y7 ij 97 97 Sinking fund 58... .1879-1929|A-O} 105ig ..._]105_ J’ly ‘12)....||105 106% 
B" Ohio Prior 3s ...1925|J-J| QllgSale} 9ilg 91lq) 3.) 91 93 Registered .....- 1879-1929/A-O} 1045g . __ _| 103% Dec *11)-..-|).... ~~~ - 
Registered ......_.. R1925\Q-J| 89l2._ -| 905 YO5s} 54 905g 915s Debenture 5s.......... 1921)/A-O| ____ 104lo}10412 May’12___./| 10412 1051 
OO i h1948\|A-O| 97l2Sale| 971g 9814) 55)) 971g 991, Registered. .........- 1921)/A-O} 103 _.__|10612 Feb “luj_-.-|)...- ~~~. 
Sears am: 1948 o-¢ 96 963) 96 Aug’l2|_.--\| 96 98i,]} Sinking fund deb 5s_....1933|M-N] 105!g .._.|LU8!g Meh "12|__ .-/| L081 108g 
Pitts June ist gold $s. _._1922|J-J| 110tg.._./112 Jam ‘12/..--]]112 112 Registered_..._...... S3iIM-N/ .... -..- 10784 Aug *11]--.-/---- -..- 
P Junc & M Div Istg 3 4s1925|M-N) -.... ..-- Aug ’12}....|] 88 90 Frem Elk & Mo V Ist 68.1933 A-QO} 12415 12719/126 J’ly ‘1-}---.[]126 127Ig 
PLE & W Va Sys ref 48_1941|M-N| ~... 8934] 893g 8934) 14/] 895g 92 ManiG B & N W Ist 34s 1941/J-J) -..- -..- Vlg Sep “OM ..--.]]---- --- : 
Southw Div ist goid %%s 1925|J-J| 90 Sale| 90 O04] 9H 90 Q1lof] Milw & S L ist gu 3 48_.1941/J-J) --__ 86%)... |---| --- wwe oo - 
Cen Ohio R ist c g 4%s8_._1930|M-$| 1015g___.}103 Mch’‘l0|...-f/...- -.-- Mil LS & West ist g 6s__1921 M-S]| 1115g114 |1l2l9J’ne 12)... {11212 115}g 
Gi Lor & W con Ist g 5s..1933|A-O| 107 i09i2|107 J’ne’l2|..--107 11112 Ext & imp sf gold 5s__1929/F-A| 105g ..../10914 J’ne’14)-.-./109 110 
Monon Riv ist gu g 5s___1919/F-A| 1025g ____/10214 J’ne’12)_..-} 10214 1941: Ashiand Div ist g 6s_.1925|M-S| 1165g ..../142l2 Feb "02)_.--)-... ~~ « - 
Ohio River RR ist g 58.1936) J-D] 107  __. .|1003g Mch‘12)_..-//1091g 10933 Mich Div Ist gold 6s__1924|J-J| 1165 .___|1168; May’12)_...|]1163, 116% 
General goid 5s... _- 1937|A-O| 103 1051g/105lp Apr ‘12}_.-.}105 1051: Mil Spar &N W istgu4s.1947|M-S| _~ _. 935s] dle ysl-f 1G UBlg 94 
Pitts Clev & Toi 1st g 68.1922)A-Q} 111 _.__}113lg Feb *12)_...//11312 11312 Northw Union Ist 7s g_.1917)M-S/ 11llg._.-j115 J’ly ‘1l..--})-...- --- : 
Pitts & West ist g4s_._.1917|\J-J} 734..--] 971g Mch’l2|_..-|) 9712 9712 Winona & St P ist ext 7s 1916)J-D} 11012111 j11l J’ly *12)---. ih 111 
Stat Isi Ry ist gu g4%s_1943|J-D} 91 ....| 91 J'’ne’l2}....} 91 91 Chicago Rock Is & Pa 6s__1917|J-J| 107% ...-|103 Aug’l-|....]107%4 1087 
Buffalo R & P gen g 58_.__1937|M-S$| 11L ....[112 J'ly ‘12)_..-|/111% 11212 Registered_.......... 17;J-J3} 107) ...-|109 Aug‘l0)...-}}-... -.-. | 
eee 6508. oc cécncca 1957/M-N| 104 105 11053, Aug’l2|-.--||105 10714]} General gold 4s________- 1988) J-J| 9453 95'4) 945g 45 if 9412 96% 
Ali & West ist g 4s gu...1998|A-O| 973g ....| 97 Feb ‘llj_..-/|..-.---- POGIONNG «os cntiicies 1988) J- 93lo 947%] 95 J’ly *12)....8 94 Q96lg 
Cl & Mah ist gu g 5s___.1943)J-J} 108  ....|103 J'ly ‘08)..--}|.--.---- Refunding gold 4s___..-. 1934;A-O| 883, Sale| 8Sl4 851, 881g 9084 
Roch & Pitts ist gold 6s.1921|F-A| 112  ~_~.|113% Nov’ll]...-||..-- ---- 20-year debenture 58 _..-1932)J- J) 915g yzl4) vi7g_ 92 | ~Ly OL 9458 
Consol ist g 68_._.._. 92215 -D| 113 iis 11434 J’ly ‘12}...-||11434 11553} Coll trust Series L 4s ....1914)M-N) 97 .-..| 97% Sep ‘1lj...-|.--- ---- 
Buff & Susq ist ret g 48...d1951\/J-J| _... 60 | 72 Mch‘l0j...-})..---.--- P Be cncecdagupcsces 1918|\M-N) .._. 94%, J’ne’11)...-f}-... -.-- , 
an So ist ext 68__.._._ 1913) J-J| 1005g Sale|1005, i005) 6} 1005g 102 Chic RI & Pac RR 4s_..2002|M-N| 691g Sale| 65! oVlg) 16.9 67 73g 
 € a ere 1913|/M-S| 1001g Sale|100!g 10014} 13})100!g 101 Registered _.._......- 2002|M-N] .... ..-- 7134 Mch'14_..- 7184 72% 
I 1D13|IM-S| *9934 ..../10034 Jam ‘11)_.-.-/}..-- ---- RLIArk & Louis ist 4s 1934|M-S| _.._. 9214) 91! Aug’i:j.... 92 93 | 
Central of Ga ist goid 58._p1945|F-A| 11219 __- _|112%g Apr ‘12|_...||112% 1133,]) Bur © R & N—ist g 5s_.1934/A-O} 11014 1101;/110 J’ne’12)__-.f110 Lillg 
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Suil Co Branch Ist ¢ 5s__ A-O ...-.| 95 J’ne’l-| ._ 1} 95 O65 gold 6s__..1030)J-J/ 116  ... .|117igJan *12}___. L7H A174 
lorida & Coast Ist 4 44s_- J-Di 97 Sale| 63, 97 6} 96 =. 905s Paducah & Mem div 4s__1946/F-A| G4lg 95 May’l2)__.. 
r ort St U D Co Ist ¢ 48.1941] J-J| -... _-- 92 Aug’ldl._ i} Pensacola Div gold 6s_._1920|M-S 10534 10714]105% Meh ‘1i|__--}}_... --.- 
ew & Rio Gr ist g 4s....1928/ J-J e| 771g ss /7lg} ss) 77s Sto} «= St. Louis Div ist gold 6s. $921 M-S] 11119 1121o}/11219 J ‘ly 12). ___}]112t2 118 
Vai H & H of 1882 Ist 58.1913/A-O/; 99i2....)100 May’l2)____||) 9912 100 Pe Bee sciwastdcuvsd 80\|M-S| 69lg 721s} 691, J*ly *12/__.-]] 60ig 
reat Northern— At! Knox & Cin Div <a." 1958 M-Nj Qllp 9214] 92lp Aug’i:]....]| 92 98 
CB & Q coll trust 4s_...1921/ J-J 96g Sale| 96 961s} 3081] 96 985s Atl Knox » Nor ist g 5s_1946|J-D)} Lille 1121; 112i» May’1l2|____j/112! _ 
192 9-3 96 ....196 J'ly’l:|_ 11 98 983, “Een gota 4s. 1931|M-S| 106 _...}106 Apr ‘lli__..}i/.... -.- 
ist & refund 4 4s ser A_- J} 1005g Salej1003g 100%) 64]/1001g 1015, old 48_.1987|J-J) . . 93%) 93 J'’ly ’1:)_...1) 93 
} Aas cai dat iia eas al sl * epee ee: ee: EE stg4 481945 M-S] 1048 -__ | 1045, J’ly ’1:]__..1)1041g 1045, 
Paul M & Man 4s J 4| 98 48 98 908, L& N-South M joint 4s__1952 J} 8¥le... | 801g J’ly *1:}___- 8 
lst consol goid 6s__... 1933 J 1235g ... 1243, J*ly '12)___ 1/1248, 1253, I esis ts di a h1952 J OF. cnn ct OS. FeO OE iccilieuss chvo 
1933) J-J] .... ...- 2 ke WE ted N Filia & 5S 1st gu g 5s__._1937 Al] 107lo loyisjleg =J’ly ‘12]__._|}109 1008, 
Reduced to goid 4 481933} J ~~~ 104lg}1035g Aug '12}____1/1035g 105g) N & C Bdge gen gu g4 8 1945) J-J3) 1018.2}. Leelee oe 
1933) J 108... /100t, dO OG... wn . ema Pens & Ati Ist gu g 6s.._1921/F-A| 11019 ....|112 Meh’l2)_...}12 112 
Mont ext Ist cold 4s__1937] J - V6le 965s} ¥65g Aug’l:|____|} O6le O81, S & N Alacon gu g 5s_..1936)F-A| __._ 1105s/1091g J"ly °12 _1/1091g 11 1g 
1937! Jj BO nce ut OO SOO Ba Fick. eee L & Jeff Bdge Co qu ¢4s___1945'M-S!) ____ ____ 911; Mcn’12)___.I' Ollg Olly 
MISCELLANEOUS BONDS—Continued on Next Page. 
et Railway Street Railways. 
t ist cons g Ss._.1919 102 10214/102 Aug’12}....//10112102 || United Rys St L ist ¢ 4s_._1934 75% ...-| 77loJ’ly *12|..--|| 7612 80 
Ry & Lt gen 4 448.1935 8714 J*ly '12|.---|| 8419 88ig]] St Louis Transit gu 5s_--1924 _-.. b4 | 84 a? af 5] 84 86 
N Y Rys ist RE & ref 43 temp 7834 Sale 78lg 78/s| 106]| 773g 815g}] United RRs San Frs f 4s._1927 65 655s) 65 6553) 26}| 6412 70 
Temporary adj inc 5s 57. Sale 5814] 731]| 5llp 693,1)Va Ry & Pwr ist&ref 5:_..1934 96lg 9634) 97 J*ly ’12]....]] 96 7g 
Portiand Ry ist & ref 5s__- 1930 L008, ...- 90 Feb’ 13 ....1/1 99 99 
Portiand Gen Elec ist 58...1935)J J} _._. .... ere! Reema * Gas and Electric Light 
parts iF Teng Se 1937]: oiom 28 Now '0s nina ty cp ales Mintel Atlanta GL Co ist Sa --- 1947 ee an Ca eI seri 
of... * ug ’12|.___}}1054, 106 |} Bkiyn as lst con g 5s_.1945|M-N/| 1067107 |107 J*ly °12|___.}}1061g 10 
Third Ave ist ref 4s ctfs 21g Bgl 84 st 86 || Buffalo Gas ist g 5s...____ 947 *65l> 665, Sila” y 60 +h, 
Adj inc 5s interim ctfs -|- 71g 71%) 7l1g =. 7134) 66}} 7034 801,]]/Columbus Gas 1st ¢ 5s... _. 1932 94 pet Pees 
Tri-City Ry & Lt ist s f 58.1923 98lo ..._| D8l» 99 i Detroit City Gas g 5s_____. 1923 10012 1003, idity Aug’: ~ 1] 1001g 101g 
Underground of London 5s.1920|/M-N/ _... .__- 0S Ape OR... 8. ces. Det Gas Co con ist g 5s__..1918|/F-A/ _... _.__ 553 Sep Bi 
8 ~-------------- ---193 YSlp Ane, ae ----|| 95  96l4]|Det Edison Ist coll tr 5s..__1933 10153 -__-|1015g 10434] 11} 103%, 102g 
C OS. ~~ «nema ae 87 24|| 741g 90 }EqGLN ¥ Ist cong 5s__.1932 ~--- 10612] 10619 10615 10534 106 
Union Elec (Chic) 1st ¢ 58..1845)A-O/} _... ...- 84 Oct 108 EO Rite oe Gas & Elec Berg Coc g 5s__1949 103 ___-] 61le Oct ‘Ol)_..-}]_.- ng tb Kx 
United Rys Inv ist lien coll Gr Rap G L Co Ist ¢g 5s___.1915 99 100 1100 Oct ‘O9|_.. H__.. --- 
trust 5s Pitts issue 82lo 85lo} 8410 J’ly "12|___- 833, 86lo}| Hudson Co Gas ist ¢ 5s___.1949 ~--. 105 |105's J"ly ‘12|___- 1041, } 
Kan City(Mo) Gas Ist g 58s__1922 7lo .._.| 998, Jan °12|.... OVlg 9084 








*No price Friday; latest bid and asked this week. a Due Jan. 0 Due Feb, d Due April. 4 Due July. k Due Aug. o Due Oct. s Option sale. 
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a. P STOCK EXCHANGE : Friday Range or 3 Since N. %. seen hxoHANG z Friday Range or 3 Since 
Ending August 16. Ly August 16| Last Sals Jan. 1. Week Ending August 16. =3, | August 16} Last Sale Jan. 1. 
j bid Ask| Low High| No.|\Low HightiNY C& H R—(Con)— bia Ask| Low High| No\\Low At 
Mans RR—Sou lines 48.1936/M-N} .... 88 |---- | --~-|----/|...- .--- West Shore ist 4s guar_.2361 1-3 99g Sale| 99lo 998) 24]] YOlo rh 
exican Cent inc g 3s tr rects.|----| ---- ---- 251g Apr ‘U9)...-/].... ... Begute SEE RG 2261|5J-J| 98 99 | 9814 Aug’l2|....]] 97 OB8l, 
ulp & colt ¢ SS EERE 1917|A-O| ...- ---- wees.) sa nel-oeell cons cone NY t Lines eq tr 4 4s 1923) J-J| -... -..-[1001gJ'ly ‘11|.-.-]].... .... 
nternat 1st con g 48..1977|M-S| ---- ---- 47 “Meh ’‘l0)..../).... 2... N Y New Haven & Hartf— 
aranteed....1977|M-5) -..- --.- 79 ~Nov'l0j..-./)........ Non-conv deben 48. ....-. 1955) J-J . 92 | 92 J*ly '12|..-.]] Olle 
Minn & St L ist gold 7s....1927/J-D) 119 1291; 129 Feb ‘12/..../|129 129 Non-conv 148....-.-.------ 1956(|M-N| Q91ligSale| 91l, 911 511 91 
acific Ext 1st gold 63...1921)A-O| .... ~...|110lg Aug 11)... -})--.. Conv debenture 3 }4s_...1956)J-J| 90l2.-..-| 91 91 1] 90 94B, 
st consol gold 5s.__..--. 1934|M-N;} 102 103 Lol 1014; GHIOL 105 Conv debenture 6s_....- 1948|J-J| 129 Saleji28tg 12914) 40/128 13212 
st and refund gold 4s...1945|M-S} 63 64 | 64 | Gf 6} 60 697%1] Harlem R-Pt Ches Ist 43.1054 Bl caon cove] Oe 99 &]] 99 
é& Ft D ist cu 4s__.1935 ae weno 78 | 771g Sly '12]...-]) 77 81 B &N ¥ Air Line 1st 4s 1955) F-A ~---}| 9919 J’ne’12|-...-]} 99lg 9 
‘M StP&SSM con ¢ 4s int gu.1938| J-J 0673 Sale| 96 GH 96 973, Cent New Eng ist gu 48.1961|J-J) .-.. o} 9219 Aug’1:|..--]] 9214 
ist Chic Terml sf 4s....1941|M-N| 961g 9/!;| 9714 J’me’12)_...}) 9714 9714 Housatonic R cons g 58..1937|M-N} 115 .._.|116 Mech’l2)....)114 115 
MSSM&A ist ¢ 49 int gu foe J-J| 961g ...-| 9614 May'l2)....|| 9614 9614 NY W’ches &Bist ser1 4s 46) -J| 993, Sale} 99% =100 | Les 98 100%, 
Mississippi Central Ist 5s_.1940|/J-J| ---- =... 98lg Meh'11)...-}}.... 2... NH & Derby cons cy 58.1918|/M-N| ....---- 560 - -AeO UE. .adlaaee e«ae 
“Mo Kan & Texasist gold 43199. d bD| 95 Sale| v5 v5 é 94 97 New England cons 5s....1945 oe ete vapedeih s. OS at OB te kb NG 
OE UE OB. is eo cos ceen 1990|8-A] 801g silly) 8%g Aug’l2)..-.]| 80 84's Goer 46 |... <wsuces 1965 S* 3) 2200 ones 9919 Mch’1:|....]] 9912 100 
ist ext gold 5s_....--.-. 1944|M-N} .... 997%)100 100 1/100 102te]] Providence Secur deb 48.1957|M-N) *84 ....| 84 J’ly *1z|..--]] 84 9-34 
ist & refund 4s_.._...-.. 2004|M-S| 771g 73t4) 78lq Aug’l2)...-|] 7712 81ie]}N Y O & W ref ist 4s_..g1992|M-S/ .... 92 9 6 92 96 
Gen sinking fund 434s...1936|J-J] 8512 85%) 35% | 85%) =|) B5lp 891, Registered $5,000 only.g1992|M-S/ .... -.-- 92lo J*ne’12|....]] 92le 21» 
St Louls Div Ist ref ¢ 4s.2001|A-O| .... 77lp 78) Sly ‘le)..--1) 76) 78 Genet 28... .nccen-aeee 1955) J-D) .... ...- 8953 Feb '12/....]] 895g 8953 
Dal & Wa ist cu ¢ 58.....1940|M-N| 1055 __ _ _/105%, Mch'12)- . . -/}105%3 10533 }| Norfolk Sou Ist & ref A 5s 1961 Ad. 98lo Yyic/l90 J’ly *12|.-..]] 99 LUOlg 
Kan C & Pac ist ¢ 4s....1990|F-A} 83 - 903, 91 J’me’l:) ._.}) 9012 91 [Nort & South 1st gold 5s..1941|M-N| 103% _...|102%, Apr °12)..--)) 10212 10234 
Mo K & E Ist gu g 53._.1942|A-O| 107g 10812) 108 J'ty ‘t2}_.../108 110 |} Nort & West gen gold 6s._1931 BN 122 ___.}125ig J’ ly ‘12].--. 1238, 125g 
M K & Ok ist guar 5s___1942 M-N;| 104 105 105%4 J ‘ly ‘he «---{} 10514 10719 Improvement & ext g 68.1934 ~A} 124 125%;|1241o May’l2|..../|124 126% 
M K & T of T 1st gu g 5s_1942|M-5/| 101 1031, 101) Aug‘l2)...-//101 104 New River ist gold 6s_._1932}A-U)} 121% ____/124 May’1<|..../}124 124 
Sher Sh & So ist gu g 5s-1943|J-D} --.. 102 103% Feb “12).. _ .//103% 103 N & W Ry ist cons g 4s_.1996|A-O} 96%,Sale| 9612 97 7] 96lo Y07, 
Texas & Okla ist gu g¢ 5s 1943|M-$| 10212 10514)103% Meh 't2). . __1/1037% 10514 CRASS Bip a8l S cate 199s|A-O| 96 ___.| 98 Jan ‘1l]....}/-..- -.-.. 
“Missouri Pac 1st cons g¢ 6s__1920|M-Nj| 103% 105 LUdig J*ly *1:]_.-- |) 104% 10 1g Div'l ist | & gen g 48_.1944/4-J| 92 Sale| 92 9214) Oi} 9138, 94 
Trust gold 5s stamped__a1917|M-S} 991g wus) v9 V9le} — 2U}} 98%q 1003, 10-25-year conv 48__..1932|J-D| 117 Lls |1171g 117%) = 4) L072 118 
“SRS aigiz7jM-S| 97 ....| 97 May'’l2)...- 97 97 0-20-yr conv 4s full pd er ak ibe iniell 1163, 1217 | 51108 117 
ist collateral gold 5s__..1920|F-A| 97 100 | 97 v7 97 1003, Pocah C & C joint 4s__1941 1-3 Glig Sale| 9llg  9ilg) +1) OL 94 
ON ES Ie 1920) F-A| -.-- ----|---- 9 -5=-]----]]---- ---- CC & T 1st guar gold 53.1922) J-J| 10614 -..-/1 Mch‘1:|..../|10638g 10633 
40-year gold loan 4s. --.-- 194°%M-S| 70 71 | 70lg. 71 70 = 75lg Scio V & N E I1st gu g 4s_1989|M-N| 9612____| 9614 J"ly ‘1-|-.-.1) 95 = 98lg 
$d 7s extended at 4°% _..193¢|M-N} -... 92 | 96l2 SE Biivcodlacen maw Northern Pac b prior g 4s_.1997|Q-J| 9814 Sale| 98t4_ ¥8!s 9814 1003, 
ist & ref conv 5s..--.--- 1959) M- $434 B5lp) S43q  SHla]  4i/] 84 = 895; Te ae ka 1997/Q-J)| .... .-.-- 981, J’ne’12|....]] 98lq Ve 
Cent Br Ry ist qu ¢ 4s_.1919}F-A| 92 ....| 92 J’ly *12)....11 92 92 General lien gold 3s__..a2047|W- 6slo 6yY | 68%g GY | 25]] 683, 7O0Ig 
Cent Br U P ist ¢ 4s__..1948}J-D| 75 80 | 81 May’l2).._.) 81 81 stered......-.. a2047|\Q-F _.--| 68 J’ly *12]..--]] 68 68 
—< CVA L ist ¢ 53.1926)J-J| 98 102%,)110 Mon’05)...-j)..-. .... St Paul-Duiuth Div ¢ 4s.1996|J-D| 95lg__..) 96 J'ly ‘12).-.-) 96 —9G6l2 
ac R of Mo Ist ext ¢ 43.1938) F-A| 92 93% Q4lo J*ly “1Lz].-..|] O4lp 96 Dul Short L ist gu ' Soma 16)M-$} 100ig_...]100 J'ly ‘L-|.---//100 100 
2d extended gold 5s__.1938|J-J| 102 105 /|108l2 igs cin, ad St P & N P gen gold 6s__1923|F-A) 114%, 116 |: 14% 1143.) 11/1148, 1151l2 
StL Ir M&S gen con g §8.1931/A-O| 104 Sale) tu: 104 | 17)/ 10212 1063s tered certificates_1923|Q-F} 114g ___-/115%3 Aug ‘11)----/}-.-. ~. -. 
Gen con stamp gu g 5s.1931|/A-O} -.-- - _---j111 Sep "09]..../)-... ...- St Paul & Duluth ist 53.1931|F-A| 10vlg__../107 Jan 12)....)107 107 
Unified & ref gold 4s_.1928|J-J| 79g Sale| 77% 791g] 10:|| 775g 823 Te Ee Shears ie Sada. 1917|/A-O} 101o ____]1028, J’ne ‘11}..--/}-... --.. a 
istered_........ 1929|J-J|} --. ---.| 80 Mch‘12)....|| 78 ist consol gold 4s__._. 1968/J-D| 913, ___.| 94 J’ne’l:|..-.-]} 92%, 94 
Riv & G Div Ist g 4s_.193 |M-N| 83lgSale) Site Sst) Lil] B2lg 84 Wash Cent 1st. gold 4s.._1948/Q-M| 8934 _...| Ollg Apr ‘1l)....]]... ~~... 
Verdi VI & W Ist ¢ 5s__1926|M-5)} ....1 1021q Jan °10)...-/|.......- Nor Pac Term Co Ist ¢ 65_..1933/d-J| 111 _._ jl 112 J'ly “1-|.-.- Lille 1113, 
“‘Mfob & Ohio new gold 63__.1927|J-D| 118% 119 |L19 J’ly '12)___|i19 121 |}Oregon-Wash Ist & ret 45 .1961 J-J| 8¥le Sale| svlg  -P1ls} 7. |] BO1g 9284 
ist extension gold 63_._h1927;/Q-J| Lidig ....)115% Peb “1-)__._1)115% 11534 Pacitic Coast Co 1st g 53__1946|J-D| 1035g 1u40,/104 J’ne’1<)....110312 104 
General go'd 48____..... 1938|M-S| 851g 87ip} 89 J'’ly ‘ic|_...1| 85 873, enna RR ist realestg4s_1923|/M-N| .... 1001;|100!2 Aug’ i<|....]}10014 102 
Montgcom Div ist g¢ 5s___1947 F-A| 10753 108%y|.031g =. 0314 21} 10734 1103, Consol gold Ss.......... 1919|M-S _. ----1110 Meh’t2}....)108 110 
St L & Cairo coll ¢ 4s___¢1930 335 823g 835) 8244 Aug‘l2z]..../) 82 835; Consol gold 4s__.______. 1943|\M-N| 161 1028,)101lp Aug’1z|-....}} 10112 104 
Guaranteed gold 43__.1931}J-J| --.. 93 | 931g Meh'll)..--))_........ Convertible gold 3 %s___1912|M-N| 997g Sale} 99% yo? <1] 9915 1001, 
‘ATashv Ch & St L ist 7s__1941}/3-J3| 10283 10314) 102%, J‘ly "12}...- 1/1023, 104 Convertible gold 3 %s__01915 J-D} 971g Sale| 97's 9714] 66]] 96%, 977% 
ist consol gold 5s_____- 1928(A-O| 10034...) 10934 J"ly “12]__- 1/1093: 1093, OG tina s aiinaen 01915) J-D .-.| 97 J’ ly *12j..--] 97 97g 
Jas Branch ist ¢ 6s_.1923|/J-d| 114 ...- BB VOU ES. .cclncce ones Consol gold 4s_...__.__. 1948|M-Ni| 103 Salej103 i03 — EW 1LO21e 1041, 
McM M W & Al ist 6s___1917|J-J| 106 _.._}1073, Meh’12)____//107% 1073s} Alice al gen guar ¢ 48. _1942)M-S/ .... 1vvilg} 1001s Aug’ 1<|... W¥5g 10013 
T & P Branch Ist 6s____1917|)J-d| 106 ....j113 J'ly “04)..--}]__.._... DRRR Bge 1st gu 4sg1936/F-A} .....-.-|---.  -~=-|-=--||-~-- =~. - 
Nat Rys of Mex pr lien 4 34s.1957|J-J| 8912 89%) su¥le_ 90 6H 89 921 Phila Balt & W ist ¢4s_.1943|M-N| 99 101%) 99 9 | 8) 99 LOI, | 
Guaranteed general 4s_._.1977|A-O| ---- 821p) 53 J’ly ‘12]_..-1] 82lo 86il- Sod Bay & Sou ist ¢ §s__1924)J-J| .... --.-/102 rg SR Iie ii 
Nat of Mex prior lien 4 34s.1926|J-J| 98% 100 | 99 Mch'l2) _..)) 99 100 Sun & Lewis ist g 481936|J-J| 96lg ...-|_._- | ----|----f}--~-- ---- : 
ist consol 48. .......... 1951;A-O| 78 80 | 78tp Aug‘l2)..__]) 77%; 80 U NJ RR & Can gen 4s__.1944|M-S/| 101 ~__~j101l2 May’1l2|..../101 101l,. 
NO Mob &Chic Ist ref 5s 1960) J-J| -.-- 89 | 582 3y 1¢l] 88lg 95 |} Penna Co guar Ist g4 }4s___1921 J-J} 10253 Sale|.025g 102%) + 11)).025g 104 
NO &NE prior lien g 6s__p1915|A-O} 103 106 |..-.- PRE SS: Rea ingen OG iit asa ceria 1921}J-J| 1021g ..../1021g 103 41110215 103 
New Orleans Term ist 4s__1953)J-J| -..~ 87%) 87% J’ne’i2)__..]]} 877g 88le Guar 3 }s coll trust reg__1937|M-5} 89 -~..- 891, Apr “12)...-]] 88lg 801, 
N Y Centrai & H R g 3 48.1997|J-J| 85 Sale  S6ls} Gi] 86881: Guar 3 Ms coll trust ser B.1941|F-A| 89 ...-| 88% May'l2).... 88 88% 
Registered. .......... 1997\J-3| 86%e....} 871g J'ly ‘1:|...-]) 86 8714 Trust Co certfs gu g 3 %s_1916|M-N| 97ig ...-| 9753 J’ly ‘1-).---]) 9712 98l4 
benture gold 4s__.... 1934|M-N| 0314 94 | 93'g 95%] 1s}) 92%4 961, Guar 3 s trust ctfs C___1942 7-2 86 883) 88 Mch’l2)..../) 88 88l4 
lis ae tanisin testes 1934|M-N/ ...- ....| 98 May’l2|._._1| 93 93 Guar 3 s trust ctfs D__.1944|d- S6le ..__| 87% Jan ‘12)....]) 873g 878%, | 
Lake Shore coll g 3 %s__.1998}F-A| 50lg 81 | 31 81 | 151) 80% 85 Guar 15-25 g 4s___.1931|A-O| 961g Sale| v6ls O6ig 6} 96 = 9Big 
TS i ea et 1998\/F-A; 7914 791s} 78 78 li 78 84 Cin Leb & Nor gu 4s ¢__.1942)/M-N; 92 .... 961g Dec *11)...-j].... .-.- 
Mich Cent coll gold 3 44s.1998|F-4| 7 703g J*ly °12]_.._1] 78lg 821+ Cl & Mar ist gu g 4 4g. _1935|M-N 103 105 j110 Jan ‘U5j...-j)........ 
ie RENEE 199R8|F-A| 75g ....| 783g J'ly ‘12)...-]) 7784 791: Cl & P gen gu g 44s ser A 1942'J-J| 104 ~...}1078, Dec ‘11)..../).... -... 
Beech Creek ist gu g 45..1936|)J-J| 98% ....| 90'g J’me’l2)__.-) 99ig 99I¢ EE nde posetiae scan sd 1942/A-O| 104 —___.1109%,J’ly ‘O9)...-//.._. .-.. 
orenred Pie SRS 1936\J-J| 97ig....| 99 May’ll)....j]/.......- Int reduced to 3%s_1942)4-O| O1lg...-j lly Feb °12|....|| 91lg Q91ly 
d gold Ss......- 1986)3-9| 107 ....j.--. ----]----]]---- ---- Series C 3 4s-...-.... 1948|M-N| 9ilg¢____| ¥1lg May’l2)....}) Gilg 91lg 
Registered ME as 1936) J-J3| .......- te oe hil Series D 3 448......__. 1950|F-A| OUlg 923%) 90 May“0S)...-j/.... .... 
a Ext ist ¢ 3 4s.01951/A-O/ -~.-- -.-- SR alee PS Erie & Pitts gu g 3%s B_1940/d-J|*.... 92%: 9llp May‘1z|...-]] OIle Ollg 
& Ad ist gu g 4s_..1981|J-D| 90  ....| 97lgApr 09).._./)....-..- TE Dos hits eatin cs nse SO6GTE al waen sens Q0ig J*ly “12|.---]] DOlg QOlg 
Gouv & Oswe ist gu g 5s_1942|/J-D/| 106 ....|/...... ~-.-|----||---- ---- Gr R & Lex ist gu g 4 8.1941) J-J| 102%, 103%)104 Aug’l<|--.- 104 105 
Moh & Mail ist gu ¢ 4s___1991|M-S/| .-.- 98!:| 90%, 4 Sette Aap Pitts Ft W & C ist 7s__._1912|/4-J| .--- ---- May’l2)_...1/100 101lg 
NJ June R guar ist 4s__1986/F-A 200 1006 O66 UE... ce once 96 FB. ccccsudiceas dee Sl «<< cee 1037 Feb *11).......- ence 
NS ORE 8 4 : SE pe 3d 78._.............41912|A-O| ....-..-}101 Dec ‘I1/-...))-... .... 
N Y & Harlem g 3 4s___2000 aN 841, __..| 89 May’l2/....|| 8853 89 Pitts Y & Ash Ist con 5s_1927)M-N| 1075g_...|109 May'l0)....j)..~.- .... 
Registered......_._ - 2000i\M-N; ..-- ..-- Ri SES SR Sl ES Tol W V & Ogu 4s A__1931/5-J| 101% _..~)102!5 J’ne’l.|_...|/ 10134 1021, 
Y & Northern ist ¢ 5s_1927|A-O| ....107 |108 Oct ‘09)...-)/-.-.-..- Series B 43s...._..-. 1933|3-J| 101tg_...4100 J’ly “10)--../]---- --.-- 
Y & Pu ist cons gu ¢g 481993)A-O}| ..-. 96 NS Cg i Sees Serta GC 46. ccosectia co 1942|M-S| 5le .__.].... arrose an cee 
or & Mont Ist gu g 5s_.1916|)A-O/; -.--- --.-- Bi Ee ie Riese PCC & St L gu 434s A__1940|A-O| 10453 105%/ 10414 J’ly ‘1-}-.-- 1] 10414 10634 
Pine Creek reg guar 6s___1932|J-D)| 1207s ...- 13119 Jan ‘09)_..-}/_..- ..-- Series B guar......... 1942}A-O| 1045g 1051-41043, J’ly *12)...-1] 104% 107 
W & Ocon Ist ext 5¢_81922)A-O| 106% _...).0 107 11} 10634 10784 Sertes O guar... ....... 1942|M-N] 10453107 |106 J'ne 11)...-}-... ... 
we & R 2d gug 5s___e1915|F-A| _-.. 10519101 Mch'12/__._//101 101 Series D 4s guar.__..- 1945;M-N| 96 ....] 971. J’ne'l.|....1) 97 
W & OTR ist gug 5s_1918/M-N| 106% __..j/104 J’ne*l0)_.__)-... ...- ries B 3s quar g_..1949|F-A| 947% __..] 9312 Feb ‘12)....}) 93tg 93!3 
utland ist con g 4 %4s_.1941/J-J| 96l2 ....| 981g Mch’12)___.|| 9712 9814 Series F gu 4s g_.....- 53|J-D) 96 ._..) 97 J'ly *l2)..-.) 97 97 
Og&LCham ist gu 4s g 1948|/5-J| Siig 87 | S43 Jily (le) .--.)| 84 Series G 4s guar.__... 1957|M-N} 96 ....| 97 J’ly “l.).--.1]) 97 99 
Rut-Canad Ist gu ¢ 48.1949) J-J| ..-- ---- 8 J°meD0)....1.--- «<<< CStL & P ist ye 5s__1932)A-O| 110% ._._]11312 Nov '11)...-}}.--. .-.- 
St Lawr & Adir ist ¢ 5s_.1996/J-J| 10vl2_...)115 J’ne’09)_..-|)..-. -..- Peo & Pek Un ist g 6s__..1921/Q-F/ 10612__..}109 May 11)..../).... ---- 
GR Me 1996)/A-O| 116 ____|119!e Mch’12)___.//11912 11912 2d gold $540.- ~ a ONG PS b1921\|M-N| 91 92 | ¥sigdan ‘1])....1).... .... 
Utica & Bik Riv gu g¢ 48.1922|J-J| -.-- 100 | 99%g Nov’ll)..--j)...- -... Pere Marquette—Ref 4s_..1955/J-J| .... ~.--] 6084 Apr ‘12)_... 6034 60%, 
Lake Shore gold 3 s__..1997) J-D)| 87!2 Sale) 872 87 le Silo 897%g)) Refunding guar 4s._._-- 1955) J-J| ... 528g Aug’iz|...-}) 523g 54 
Registered._._......- 1997|J-D| 863, Sig} 8734 J"ly 12|..__|] 8714 88%)) Ch & WM ds--__..__.. 21|J-D _.--| 995g Feb °12|....]| 905g on 
Debenture gold 4s___.1928|M-S| 921, 94 | 935g 4 5!) 931g 94loff Flint & P Mg 6s_____-.. Bl caus pone 108%g May’12|....//108 10 
mag be? gold 4s.__.... 931/M-N| 2 Sale| 92 9284 7i\] 92 93% ist consol gold 5s.._... Q939|M-N} 9684 ...-] 963, J'ly ‘1-|----)) § 100 
egistered......... 1931\M-Ni ___. ....| 925s Apr ‘12/....|| 925% 931 Pt Huron Div ist g 5s.1939|A-O| 96!2.-... Q71o May’l:|..--]] 971g O7le 
KaA & GR ist guc 58.1938) J-J| 10853g____|..-.. .--.|----||---- ---- | Tus & H ist gu ¢g 4s.1931/F-Aj .... -..- cece .. eeee]--<<I]e-ee -ser 
Mahon C’i RR ist 5s_.1934|J-J} 110 —_ . jIlllgMch'll)..--||.-.- ---- i Philippine Ry ist 30-yr sf 4s_’37|J-J| ---. 861; 86 May'l:).... 8414 86 
Pitts & L Erie 2d ¢ 5s..a1928|A-O| 105%, ~...|105 Apr’l2|-...|/105 105 |} Pitts Sh & L E ist g os... 940|/A-O} ___.---- (13 J*ly ‘:]-.--]113 113g 
tts McK & Y Ist gu 6s_1932|J-J| 121 _.../130!g Jan ‘09)._--||.--- -..- + ist consol gold 5s_._..-.. 1943\J-J| -... ..~-.]113l4 Nov ‘1l)...-}}.... --.. 
2d anteed 6s. _-_.- 1934) J-J| 121  ..._|123lg Mon'12|_ ~~ .|//123!4 12314 Reading Co gen g 48s.....- 1997) J-J Sale} v6l2 _- 96%s}_ 3U]} VGle 98% 
Mokees & B V 1st ¢ 68_1918|J-J| 108 __ J... --.-|----||---- --7- OOF atin cs ee lit ore 968g J’ly '12)....}} 963— 98lg 
Michigan Central 5s... -_-_. 1931|M-S| 1085g111 {111 Jan ‘12)...-jj111 lil ff Jersey Cent coli g 43s....1951 A-O|} _... 97 | 96l2 97 Zi} Dile OBl,g 
egietered......... 1931 5 10719 ....|119 J’ne’U6)|_..-/|.--- ---- Atian City gu 48 g....-. 1951i\J-5i 93 cui c.l_--- __--<-}----Hen-- -2-- 
"SESS, PRE POTS RR SOAGE DOES oo ud 98 Apr’l2|....|| 98 98 t Jo & Gr Isi ist g 4s__..1947|J-J} 87 S7lo J*ly °12)..--}) 86 891g 
yeeqmavered........... 50601 B21 dis cu wasn 98lo Nov'Il|..-.||---- ---- tL & San Fran gen g 68_.1931|/J-J| 118l2 1201;/118%4 May’12] ....||/ 11834 11953 
? L & S Ist gold 3 }4s__1951)M-S/ .... ..-.- i ewe General gold 5s._......-.. 1931\J-d| ....108 |108 Aug’l<|_... || 10512 1081, 
st gold 3 44s____.__-- 1952\M-N| #86 “8781 8619 Mch‘12|...-|| 86!2 85%)) StL &S FP RR cons g 4s_1996\J-J| 84 847%) 8412 Aug'l<|....|} S4tg 884 
20-year debenture 4s..1929/A-O| 90 9014) 9014 Aug’i2}-...}] 89% 92. J Gen 15-20 yr 5s...-.-. 1927\|M-N| 8434Sale| 844 B6l<] 114]] 84lg SBlg 
N Y¥ Chic &St List g¢ 48_1937)/A-O]} 9914 .._.| 998 Aug’i2|..--|] 9%3 10055 Southw Div Ist g 88..1947}A-O| 9914....]100 Oct ‘ll)....).... -...- 
Registered __ ....-..-.. 1037) A-@] .... .--- 998, Mch’12]...-|| 99 9984} Refunding ¢ 4s......-. 1951 J-4| 78le 79 | 78lq  —_78%s} 22 | 77% 8 
Debenture 4s_________ 1931/M-N' ____ 89,1 89 J*ly 12!_._..l! 89 91 Registered......... BAGS). ose «wee 808, Mch‘11!....'.... .-«- 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light | Gas and Electric Light | 
sCo ELL & Pg 5s__..1937|A-O| _... 105 [10414 10414} =| 10414 1051: ff] Peo Gas & © ist con g 68._.1943|A-O| 11612117 {117 J'ly ‘I2).... 116%, 11712 
hase money 6s...  _. 1997|A-O] 115 11734117 J*me’12}.---|//115!2117 Refunding gold 5s.-....-. 1947|M-S| 10112 Sale|101tg iOtts| 401012 1021, 
nvertible deb 6s___..- 1922|M-S| 1233, ..._|118lg Dee *1)|.---]|---- ---- 0 EERE 947|M-S/ .... ..-- 103 Feb nacciieee 9e5° 
El Ii Bkn ist con ¢g 4s_1939/ J-J| _... 91 | 8SleDeo ’1l|..--||---- ---- Ch G-L & Oke ist cu g 58-1937|J-J| 103 103%,}1027 J‘ly ‘12)-.-- 10212 1041 
Lae Gas L of St L ist g 5s_.e1919/Q-F| 1lo2ieSale|lv2t2 102%-) &|/ 10112 103 Con G Co of Ch ist Gat oi J-D| 10112103 103 J’ly ‘12}..--}/10142 103 
and ext Ist ¢ 5s... _.. 1934|A-O] 1013,102 |102  Aug’i=|--- -|}10084 102 Ind Nat Gas & Oil 30-yr 5s '36|M- _.-. 89 | 98 Mch’l2}.... 3 
ukee Gas L 1st 4s___.1927|M-N GUle J*ly "12|..--]] 8973 90% Mu Fuel Gas ist gu g 58..1947|M-N/ ....-.-- 10114 Mch’) 2]... .// 10053 101% 
ewark Con Gas @ 5s_..... 1948 1-3 10614 Apr *12}---- 10614 10614 Regiaperes RR aE EE SG 147i MeN ou cu cooclecse-© .. seesirdns ie oe wese 
GELH &Pg 5s....1948| J- 1031, 1031p} 55}| 1025g 10414 Philadelphia Co conv 5s...1919|F-A| ....108 |109 Feb ‘12).... 107 109 
chase money g 48__..1949/F-A sy 89 911} 88lg 89lo}jStan Gas & Elec conv sf 6s..1926) J-D} 1 10010012 100!) 1100 101 
El Ill ist cons ¢ S5s__.1985) J-J vie|1131g Moh '12)-. --||1121g 1131s Syracuse Sy ene g 58.1951 fe 10012 ..../101 Dec ‘1l)....}.-.- ---- 
NY Q EL L&P ist cong 58.1930) F-A 102%» Mch’12|....||102 102t2]{Syracuse L & P ds...._... 1954 “3 aya of 85t¢ J’ne'12|.... 2 86 
Y¥ & Rich Gas ist ¢ 5s-__1921/M-N 921o J*ly ’O9}..-.]|---- ---- Trenton G & E ist ¢g 5s_...1949|M- ----{109 Feb ‘Ol ...-i}.------- 
acific G & E! CoCalG & E Union Blec L & P ist ¢ 58.-1932|M-S| 100t2_.../101 Apr ‘l2)...-/101 101 
Corp unifying & ref 58__1937)M-N; 95'2 (5%) 9al2 O53} 1:]) 94 968 Ref & ext S8..........- 1933|IM-N| 97. ...-t 97 J‘ly '12|...-]] 96l2 O8lg 
Pac Pow & Lt Ist & rei 20-yr Utica Ei L & P ins 5s_...1950\ 3-3] 103 ...-]----  -serbe<--f- eo" °°" 
Gs Internat Serle: _-....-. 1930/F -Al O3!e....] 95 J’ly *12)_---}] 9a! 95 Utica Gas & E ref 5s_._...-. 1957 he Oo Deo *hll..--He-e- ¢- 
Pat & Passaic G & BH 5s__..1949)/M-S! L2te __ _ _|1025g J'ly *12) ---- 10250 102%: |} Westchester Light’g g¢ 5s...1950!)J-Dj 105 105194105 105 I 104%, 106% 
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4 


410 








New York Bond Record—Concluded—Page 4 





(VoL. .LxXxxxy. 





-** 














































































































































































a 
NDS Price | Week's 3 | Range BONDS 3S | Price | W cek’. Range 
N.. Y. stock EXCHANG oF Friday Range or es Since 'N. Y. STOCK EXCHANGE S% Friday Runge or 3 Since 
Weck Ending August 16. S| August i6| Last Salz |% Jan, 1. Week Ending August 16. Sa} August i6| Last Sale “Il Jan, 1. 
StL & San Fran (Con) Bid Ask|Low High| No.|\Low High Bid = AskiLow High) No. High 
KC FtS & M con F 68_.1928|M-N/ 114 1153/1153, J’ly °12)..- 1115 118 Wabash Ist gold 5s______ 1939|M-N;} 106 10612/10612 1061. 1}|10415 107% 
KC FtS & M Ry re € 48.1936/A-O} 77 Sale} 77 78ly) 15]) 77 = 801 ed gold $s_....___ ~~ 39/F-A/ 993,100 | 995, 100 1:/| $6 1001, 
Registered........__. _) | Gein 7719 J’ly *12)-.--]| 771g 771: Debenture Series B~~~~1939|J-J ~-..-+----/ 90 J’ne’l2__..|| 90 100 
“KC&MRE&B ist gu 58.1929)A-Q] 9i5g____ LO31o J’ly *12}..-- 1} 10310 1031 Ist lien equip s fd € 58...1921/M-S; *98 ....] 9814 J'’ne’12)___. 9814 100 
Ozark & Ch C Ist cu 5s ¢-1912/A-O} 995g ___ | 993; Aug’12/___- 9914 100 ist lien 50-yr ¢ term 48..1954/J-J} 80 -.../ 83 Dec ’loj__..j/...- |. 
St LS W ist ¢ 4s bal ctfs__1989)/M-N} 9014 91 | 9019 yl; +l] 901g 92lo Istrefandextg4s 956|/J-J| 70 Sale| 67 70 | 41.}) S5ly 728, 
2d g 4s inc bond ctis____pi989|J-J| ...- 80 | 39 80 $i 80 83 ems 1raet Oo etfs... locecl ice ccne 70 J’ne’l2)..../| 64%, 71 
Consol gold 4s___. 32;J-D;} 81 Sale| s80ts 81 2:|| 78lg 84°. Do See PSes ---- 6Ylo/ 68 J’ne’l:|._../] 6452 6934 
Gray’s Pt Ter ist gu ¢ 58_1947|J-D 991g ._._/101lg Apr ’07}..--]/.... -__* Equit Tr st Co ctfis__~~~~7}2777 ---= G5lr] 70 J’me*12)..../] Svlg 70 
SA &A Pass ist fu g 4s_..1943) J-J} 86 861s! 96 86l4) IC) 86 873, O Stamped___.-- 7-7}... 6619 Sale| 64 OS | 126) Gio 69 
F & N P ist sink f 5s..1919) J-J} 94 _._./104 Oct ’O9}.._]_..... | Det & Ch Ext ist & 5S8...1941/J-J} 105l2 ___ _|1061g May’12___ 106 ~ 107 
bo ir Line ¢g fo. 71950 A-O|} 8714 83 | 871g 871» 1) 87 = 878, Des Moin Div ist g 4s_..1939|/J-J| 80 hh ge): a 
Gold 4s stamped______~ 1950/A-O} 8714 8712) 8714 8734] SI] 8619 90 Om Div lstg3%s__ ~~~ 941/A-QO} 7012 86 | 713, J*ly ‘12)..../| 68!0 713, 
itil o in a4 og ain RA Rant re lol & Ch Div ist g 4s__._1941/M-S| 80 .... 801g J*ly °12)..-./| 723; X3Io 
Adjustment 5s__. 01949/F-A!| 785g Sale| 785 7914 ~}} 751g 84l4]]Wab Pitts Term ist & 4s...1954)J-D}; 32 38 | 31 J*ly °12{..__|] 41- BUly 
aL Saatereordes: 1959)A-O/; 785g su | 797, Aug’Ii|..-- 798g 83 Cent & Old Col Tr Co certfs__|-..- 52 Sale| 32 321 Sil, 4214 
Ati-Birtm 30-yr ist € 48.¢1933)M-S/ _... 8 88 J’ly ‘12/...-/| 87 90 Columbia Tr Co OS ee ---. 34 | 32g 321 41) Sli, 4119 
Car Cent Ist con g 4s____ 1949] J-J Dae | bo? ADE (12)... 92% 8l2i] 2d gold 4s_._.°.°---- 1954; J-D/; lg 2lo} 13; J’ne’12}__.. op 
Fla Cen & Pen ist g Ss___1918)/J-J§} 10314 -.__/103  May’llj-...]]|_..- Seuss Co cortis. "I 1 214) 23g J’ne’12]..../] 17 3 
ist land gr ext g 5s____1930| J-J 10354 ..../104 May’l2/..--}104 104 |] Wash fermi ist gu 3 48...1945)F-A/ 85 ....| 87% Oct ‘Li}..L.i]. oe 
Consol goid 5s__._._-- 1943) J-J/ 10614 ..../107 J’ne’12)_.--/]107 107 ist 40-yr guar 4s__ "~~~ 945)F-A| 971g ..__| 971g Mch’12___. 97ig Yilg 
Ga & Ala Ry ist con 58.01945|J-J 10534 1072g/ 10514 J’ne 12) _. --|/1053, 10714]] West Maryland Ist @ 4s_._..1952/A-O| 86 8S6ls! 86 S65gi 10c]] 85 = S14 
Ga Car & No ist gu g 53_1929|J-J| 105 _._- 10512 May’l=)_. _.|/10512 10584}] West N Y & Pa ist & 98-_.1937/J-J3 | 10634 1071;/1003, 1063, £11063, 1083, 
Seab & Roa ist 5s_..___ 1926) J-J| 104 10612)105 May’l2].._.//105 106lg oil age Nila 43'A-O| 86lg 86%] 865g Aug’1:}.__. 8653 88le 
Southern Pacitic Co-—— : smosene 66... ~~~" @1943i\ Novi .... coce oe ee ees 
Gold 4s (Cent Pac Coll) _k1949) J-D/| -... 9014) 895, 895g ‘|| 895g 92191] Wheeling & LE ist 58...1926)A-O; 10114 1051; /10410 J*ly *12). 2. 1041; 105! 
Registered...” K1949/J-D/ .... 91 | 91 J'’ly ’12 ----/} 91 91 Wheel Div ist gold 5$...1928/J-J} 100 104 |102ig Nov’lij._../|__.° 
20-year conv 4s__._ 929|M-S; 95 Sale! 94> YSlg} 32. |} 943g 97 Exten & Imp gold 58_...1930/F-A| 101 103 |102 J’ne’luj.._ |} > => 7" 
Cent Pac ist ref gu g 48__1949|F-A| 95 53g) 9434 9454) Cl] 9434 97 RR ist consol 4s____ ~~~ 1949;M-S; 82 384 j| 383 53 <|} 82i4 85lg 
Registered _... 1949) F-A/ 93 97 | 9410 J'ly 1}... 9419 O41. 20-year equip s f 5$...1922/J-J} 9653....| 9812Feb‘11}.._//.... _ * 
Mort guar gold 3 468__k1929)J-D} .... 905s! 9 905s) 4} QFUle 9119;] Winston-Salem S B Ist 48__1960)J-J} 90 9114) 92 J’ne’l2/_._" 913, 93 
Through St L ist gu 48.1954/A-O; 9 907s 91 J’ly "12/_---1] 99 927g1] Wis Cent 50-yr Ist fen 4s__1949\J-J| 913, 92 | 91 913, 91 Yiidg 
GH&SAM &P ist 58.1931|M-N| 10553 1051g/10515 J’ne'12)___ 1/1051 107 Sup&Dul div & term Ist 4s’'36|M-N/ 90l2 Qilg} 903; J’ne’12/____ 9034 92le 
Gila V G & N ist gu g 5s_1924|M-N| 102 104 1021 J*ly *12)..--/) 1213 1043, 
Hous E & W T ist g 58_.1933|/M-N)} 1033, 103%/104 J "ne '12)... 1/104 1041¢ Manufacturing and Industrial 
ist guar 5s red__. | 33)M-N/ 10334105 |10414 May’l2}____ 10414 10414 }) Allis-Chaimers ist 5s... 1936) J-J| 601g 65 | 603, J*ly °12)..__|| 592 6714 
H & TC Ist g 5s int gu__1937\J-J 10912 ..._/10)1g Aug ‘12}_-..//10314 110 St Co ctfs deposit _______|_._. w=~- 6414] 62 64 S|] E8le 64 
Consol g 6s int guar__1912|/A-O| __.. ____ O7ig SED “AE coekncs. kha Am Ag Chem ist c 5s__. ~~~ 1928/A-O/ 1015s Sale |10112 1015} 3 ||10116 10234 
Gen gold 4s int guar_.1921;A-O; 94 9519] 9519 J*ly ‘12/.___ 9419 951: |] Am Cot Oll ext SRR eR 1915 os 9773 Ydlgi 973, Aug’i2}___. Y7le Q8ly 
Waco & N W div ist g 6s '30/M-Nj} 114 118 j1191, Mch'l0}....7 20 1: Debenture 5s____ ~~ ""~~~ 1931|M-N roe 95 J’ne‘l2....]| 9415 9519 
A & N W ist gug 5s____1941/J-J| 106 108 10712 Feb '12)___.|| 10712 10712]]Am Hide & L 1st 8 f € 68___1919|M-S| 100121003,/10012 1008 4} Y8lg 101 
Morgan’s La & T ist 7s__1918|A-O| 111 ~~~ ~/ 1118, Aug ’s2)_.__1 1134 1113,]] Amer Ice Secur deb ¢ 6s___1925/A-O| 78 7sig_s 79 4}| 72i9 82 
tg . betaine aes 1920) J-J)} 10812 11019}111 Mch’ll/....// -° * Am Smelt Securities s f 6s..1926|F-A/ 10412105 |1031, 10514) 41 10215 10512 
N ¥ Tex & M gu 4s¢____1912/A-O| __.-.../|.__ ed ee | eee Am ne Mfg 1st g 6s___"1915|M-S| 9919 997§}100  J*ly 12]... ./}100 ° 101 
No of Cal guarg5s_._____ 1938) A-O/ .... .... 112 Feb rau weal Am Thread 1st co! tr 48_...1919|J-J| 94 9453! 94 J’ly lo}. __ Y25_ V5 
Ore & Cal ist guar g 58__1927/J-J| ___- 10312}102 J’ly *1lj....] 0” Am Tobacco 40-yr ¢ 6s__._1944/A-Q/ 120 121 |1201, Aug’1z|_._. 1187s 1211p 
So Pac of Cal—Gu g 5s -1937|M-N| 11034... l116 May’07/-.22)/ oo Looe Registered...) ~~~ 1944/A-O/ ~....... 12014 J’ne'1 2}... 111875 1218 
So Pac Coast Ist gu 4s g-19387)J-J; 91lg____) 90 J'ly 09)... _}|" "~~~ "7" Certificates of deposit._~_.._|....| _.7~ 777" 12014 May’12]__ __//1187, 12119 
San Fran Term! Ist 4s__1950/A-O 9014 Sale} Yl, 90! <i 90lg 92 PT tiictccno... 1951/F-A; 97 98 | 97) Aug’i2/___-l] 917. “71g 
Tex & N O Sab Diy lst g 6s '12)/M-S| .... ____ 10034 Mch'12) __ _ 111008, 1008, Registered .___-~~"~~~ BOOGIE MM! inndik nnd 95% J’ne‘1z/..__|| 921, 958s 
en 1943) J-J) 100 ~.../1015gMay’ll/____}} Certificates of deposit.__._|....| _..~ ~~~" 951g May'l-}.._.|] 917% 96 
So Pac RR Ist ref 4s___ ~~ 1955) J-J) 41g Sale| 4lg 9453) 11 || 941g 953.1] Am Writg Paper ist sf 58..1919)J-J} 911gSale/ gus, Ylly || 8814 91lg 
Southern 1st consol g 5s__~1994/J-J| 107 Sale | 107 1071s} 231/107 10833]] Baldw Loco orks Ist 5s__1940|/M-N| .......- 10384 J*ly ‘1z}___.//10315 104 
Registered..... .  -” 994) J-J} --.. ._.. ee Oe Os Beth Steei 1st ext sf 58__..1926/J-J| 9634Sale} 9615 963, Ls|} 93lp 102 
Develop & gen 4s Ser A_1956/A-O} 78lo Sale 78\g 7812 i4: || 78 793,}/Cent Leather 20-year g 5s__1925|A-O 955g Sale| Q95le y SU!) 913, 96l,g 
Mob & Ohio coli tr & 48__1938)M-S} 857% 86ls} 8519 Aug’li| __ 85  871s1|Consol Tobacco Sian... BRIER noe) kwon 97 Aug’l:}..../] 915, ¥/ 
Mem Div 1st g¢ 4 3¢-5s___1996| J-J| 10715110 1109 May’'l2)____/110814 111 Registered... .____ "~~~" li) O° | ange eT 5 Pe pee 
St Louls div ist ¢g 4s__~"1951|/J-J 8954 90 | 893, J’ly '1-|___ I] sess 901,]}Corn Prod Ref sf ¢ 5s__ ~~~ 1931|/M-N| 96 96s) 96's Aug’lv|____ V5i2 97 
Ala Cen R ist g 6s___" ~~ 1918) J-J} 105l2 ____/1077, edt. Ee Regie. ist 25-year sf 5s____" ~~~ 34\M-N| 9419 951, 4 ij} 94 «961g 
Atl & Danv Ist g 4s__ "1948 J-J} 8512 90 | 901, Nov'll|___7|/7""" "77" Cuban-Amer Sugar co'l tr 63 1918/A-O| 9610 97 9612 J’ly *12/..../| 96 971g 
RES SEER AR ae 948) J-J} S8ll2..._| 821; Feb’12)___- 8214 8214}] Distil Sec Cor conv ist g 5s.1927/A-O} 75 Sale| 741, 7 G.j] 715g 781g 
Ati & Yad Ist g guar 4s__1949 ey GT Ea Oe EA See. E I du Pont Powder 4348_._1936/J-D| 86 Sale! 96 8 33}| 847g Q92lg 
Col & Greeny ist 6s____~ 916) J-J) 10312 ____/10534 Deo *11)_ 017] =~ = 77> Gen Electric deb g 3368____1942/F-A/ .... sz 8353 J’ne’12}....|| 82 84 
ET Va & Ga Div g 5s___1930/J-J| 107 10st, 10773 May'1z) ___.|/10784 10814 O-yt € deb Ss... J. 777 1917) J-1D) .-.. .... 159 Feb '12/.._.//1531 159 
Con ist gold 5s... - 1956;)M-N/ 110 = 1103,/1101, Aug '12/_.-_/]110  1113,]/Gen’l Motors 1st lien 68____.1915)A-O} 100 Saie/ yy7, du &|| B8ly 1007 
E Ten reor lien g 5s_____ 1938/M-S} 10312 ..../1051g J’ly ‘1z|"~_~ 1051g 106 ji Ill Steel deb 44¢5____ ~~ 940/A-O/} 9901p yi 4} 9Ulg 928 
Ga Midiand ist 3s__" "~~ 1946/A-O;} 64 6714) 64 Aug’l2)"""~ 64 641-j/{ndiana Steel Ist 5s (rects) 1952|M-N; 101 Sale/1003, vi 4: ||1005, 10153 
Ga Pac my Istg6s_____ 1922) J-J} 11012112 jiaa J’ly *12)-- 7 y7) 1127g}}Int Paper Co ist con g 6s__1918|/F-A| 103 1U5+g}10312 1037 31/103 1043 
Knox & Ohio ist & 6s__.1925) J- J} 113lo____]114 J’ne’l2 -o--//114 115 Consol conv stg 5s____— 1935; J-J{ 90 91 | 91 Aug’l:}.._. 84lo 917% 
Mob & Bir prior lien g 5s_1945 J-J} 10453... 110512 Nov'l0j 7 oo) {nt St Pump Ist sf 5s____~ 1929|M-S| 9214 Sale| 9214 92 4) ¥13, 93g 
Mortgage gold 4s_.___ 1945; S~- J) 7384 -._.| 78 Dec ‘lio i} "7 > 777 Lackaw Steel Ist g 5s____ ~~ 1923/A-O| 961g yy | 97 ¥7 97 
Rich & Dan con ¢g 6s____1915) J-J| 10210 10414/104. Aug’l2)____|ligg 1043, ist con 5s Series A__ ~~ 950;\M-S; ..-. Slloj g1 81 lull 77 = 82g 
Deb 5s stamped______ 927) A-O} 10312... 11043, Apr 12) ~~~ 104 1043, 5-year convertible 5s___ 1915 M-S| 94 94%) 433, 04 1i}| WUle v4lg 
Rich & Meck ist g 4s____1948|/M-N iveot TA SORA 8 Ligg & Myers Tob Co7s tpy bds__/.._- 12012 Sale /i20lg 12071 —_€|/11.83; 123 
So Car & Ga Ist OS_...1919)M-Nj} 10234 1031g/10 23, J’ne 12) 10234 104 58 og veh f iia paca: see 977g Sale| 9734 9S | SLi) B93, gol, 
Virginia Mid ser 6S____1916|M-S/ l0ile ._._]112 Oct ’06 PO REET Mexican Petrol Ltd env 6SA '21;A-O/} .... Y8lo} 98t, 981, <1/| 95 100 
Series D 4-5s__.. 1921)M-S} 103% ..._/ 10414 | fable x ipipamatergs: Nat Enam & Stpg ist 5s___ 1929 J-D} 9314 935%] 935 J’ly ‘12)..__|] 93 V4le 
gg 7 Rees 1926/M-S} 10084... ./1053, J’ly ‘12)77~ 10534 1053; ]] Nat Starch 20-yr deb 5s___1930\J -J 7, 89s) 8914 J’ly "1z]_.--]] 8914 391 
eo 1931/M-S} 10553 ___./105 J’ne’lu| --"} National Tube Ist 5s rects_1952 M-N| 9984 Sale} y93, Yai L26]) OOlo LOL, 
2 | Boreas 1936)M-N} 107 ____ 10814 May’lz ----/|108 1081g]]N Y Air Brake 1st cony 6s__1928)M-N| 102 Sale/ioli, 102 1:1} 97 102 
Va & So’w’t ist gu 5s_2003| J-J| 108 1031210812 J'ly *11)_ P Lorillard Co7s tem’pry bds__.|____ 12llgSalej12ll2 1217s] —_4//11 988 123%, 
ist cons 50-year 5s__1958/A-O| 96 9634) y63gJ'ly *lz) 96lp 973, os temporary bonds_"’___ __|__-” 9614 98 | y734 98igi 34|/ D1lg YVlg 
W O & W Ist cy gu 4s___1924|/R-A 925g ....| 90 Mch'lz/""""i 99° 99 Ry Steel Spgs 1st s f 5s___-192i|/J-J| 971s 98 CS i) _ _ O8lg 
West N C Ist con g 6s___1914 J-J} 1023; ..../103 May12/7""~ 103 103lp]] Repub I & S Ist&col tr 5s__1934 A-Q| 10312 ..../104 Apr ‘12]..--||/10273 104 
Spokane Internat Ist £ 58_.1955) J-J} .... 103 i Oe 40-30-vyear Sgsf...... - 1940/A-O| Yilg 914] gil, Yivsi 24/| GUS, 938g 
r A of St L ist g 4%s__1939/A-O} ~~ _~ 1051,/105 Mch'l2)_.__1/105 105 |{Standard Milling 1st 58_...1930/M-N| 83 Sale] sg 88 51) 86 888% 
ist con gold 5s___1894-1944/F-A| iio 11119/1103, J’ly *12) "~~ 11034 11212] Phe Texas Co conv deb 6s__1931|J-J| 101 1UZ |10llg_ 10171 ~ 65] 941, 1021 
‘-Genrefundstgd4s._ | 1993) 5-3) 965g...) 96 Aug’lz|""""H og * og “HUnion Bag & Paper Ist 5s__1930|J-Jj| .... 93 | y4 May'l2....|| 94 941g 
St L M Bee Ter gu g 5s__1930/A-O 10614... _/10712 J’ly ‘1z|-- LO719 1071. pape 1930)-._-) ~... 9312! 9312 Aug’12|_.-_|| 9319 94lg 
Tex & Pac ist gold 5s____~ 2000) J-D} 108 1091e/108 108 1107 1101p]]U S Leath Cosf deb g 6s___1913 M-N} 1001210114)1001g = svuls <|| 10012 102 
2d gold inc 5s___. 2000/Mch} 50 50lg] 60 May’l2 ----|} 50 50 [10 S Realty & I conv debg 5s_'24 J-J} vO0lg ¥l | gl 91 41| 87lo 91 
ivBL Noe te 1931) J-J} 98 2... 9919 Apr ‘11 ----|/---- ---]]U S Red & Refg ist g 6s___1931/J-}| 30° Sale 30 30 iji 30 
W Min W & N W ist gu 5s_’30/F-A| ___ ~~~~{ 10612 NOv’04)_ i" "" "" "Hg § Rubber 10-yr coll tr 6s.1918|J-D} 1041, Sale |i 041g 10414) 37//1033, 105 
Tol & OC ist g 5s... 1935) J- J} 1081, 1035.) 10814 Aug ’1:|7 ~~~ 108ig 1091.]] Registered.........._ 1918/J-D/ .._. - .- =~| 103g Jan “10}..2.]/. 2 ‘. 
Western Div ist g 5S_._.1935)/A-Q} 107 -|1078, d’ne’lz| * 10734 1073,]]U S Steel Corp— { COUP ~..41963/M-N/| 10234 Sale | 1025, 10244) 3i4/11013, 104g 
General goid 5s_._.__ ~~~ 1935) J-D) 1033, 10412) 10334 J"ly *1z)7"""Hiys 4 104 S f 10-60-yr 5s|reg ..__d1963|M-N| ._...__. 121g 10214 ~—s 1/1053 104 
Kan & M Ist gu g 4s____1990/A-O 1% ....| 93 May’l2| ~ 9184 93 |) Va-Car Chem Ist 15-yr 5s__1923/J-D| 9814 982] 9 9834f 34]| ysl, 101 
2d 20-year 5s_._.._.._ | 1v27) 3-3} 99 914! 991, Yyl4) 9814 99! [|] West Electric 1st 5s Dec 1922| J-J 102) 10214/10214 10214) 1/10 114 L03Ig 
Tol P & W Ist gold 43_- ~~~ 1O17)J-5| 9312 94 | O42 J'ne’l2)___ Hl o314 9471] Westinghouse E & M Sf 5s.1931/J-J| 955s Sale| 9512 96 1 7ail 93° 96 
Tol St L & W pr lien ¢ 3 448.1925) J-J] 841 851, 841, Aug’‘lz|___ 841 871o 10-year coll tr notes 5s_.1917/A-O| 9619 Y/ls 9712 J'ly ‘1-}...-]] 9612 98 
50-year gold 4s__.. |” 1950/A-O; 61 Gila 62 6212] 1Ul] 60 695s 
Coll tr 4s fg Sex RE eal a. 917)/F-A| 68 72468 Aug’1Z nen a: ae Telegraph & Telephone r 
Tor Ham & Buff Ist & 48_.h1946/3J-D} 893,____ 897g Apr‘12|____ 891g 9icf]Am Telep & Tei coll tr 4s__1929|J-J 9023 Sale| 903, 901g 33/1 90 = _*Olig 
UJ'ster, & Det ist con'g 53__1928/J-D] 105 ©2777 105 d’ly *12)___ 11105 ° 106 Convertible 4s_..._._.____ OSG)M-S/*114l2115i:/i14tg  1141q 41110884 1168 
ist refund g 4s____ | 1952;A-O} 85lg___. 85lp J’ne’12)_ 85lo 86ls 1] Chicago somone Ist 5s_.1923/J-D} -... ..-- owes  seceleecellccos coce 
Union Pacitic—Goid #S__..1947) J-J)| 100lg Sale! 100 10014; 7E1 100 10214]}Commerciai Cable Ist g¢ 43.2397 Q-J; 82 84 | 8219 Mch’i2}____ 8212 82l, 
bo op ty RIED SE 1947) J-J} 9833 10u:,| 997 J’ly 12] “~ 9914 1017g]] Registered____..__.__ __ 2397/Q-J/ ..-..- --| 8312 Nov’ll}.. i]. LS 
0-year conv 4s________ 1927) J-J| 1033s Sale} 102 105%) 65:|/10114 104 |] Keystone Telephone ist 58.1935 J-J| 8514 8535) 85 85 82 85 
ee We 92008|M-S| 961s yo! 9 963; 6.1] 96 977, Metropol Tel & Te! Ist sf 5s 1918/M-N| 10214 103 10233 J’ly '12]_.../]1023, 103 
Ore Ry & Nav con g 4s__ 1946 J-D} 9312 Sale 9319 93lof ¥3le 96lg}i Mich State Telep Ist 5s___.1924/F-A| 100 1003s/100 Aug ’12i__ 9972 101 
Ore Short Line ist & 68..1922)F-A} 11219114 112!9 Aug’iz}___ _iiq12 1133,]]N Y & N J Telephone 5s g_1920/M-N| 102 --+-|103lg May’1l}.. ie ~ 
ist consoi g 5s___.._ 194 3-4 10934110 {110 110 1C)}110 112 [IN Y Telep Ist & gens f 4 %s 1939|M-N 9914 Sale| 9y Ys 24.11 99 100% 
Guar refund 4s___--"~ 1929) J- Y2Ig 923) Y2Ig 92loh 4: Y2lg 95841) Pac Tel & Tel lst 5s_____ | 1937) J-J| 1097. Sale i003, «101 5. || 987g 10114 
Utah & Nor goid 53...1926) J-J] 1051g ___ _|108 Me ie cn West Union coi tr cur 5s___1938/ J-J 10914 luilg} LOL 1011 1i//101 1031, 
Ist extended 4s ____ ~~ SES! Saved. cu Fd and real est g 4 448__.1950/M-N| 971s Y8lo] Y8lg ost 1U}) 9714 1001 
Vandatia pons € 4s Ser A_1955/F-A/ 931. _~ 7" 965g Mch’12/____|] 9653 965. Mut Un Tel gu ext 53__.1941/M-N| __.- .__* > My dy | SR Aegeg ts ° 
Consol 4s Series B_...1957|M-N| ___ 9519 94 J'’ne 12)___ | o4 971; Northwest Te! gu 4 4s g_1934/ J-J| “94 ----| YG6lg J'ne’lij.._ |] 95 U6l, 
Vera Cruz & P list cu 4 48.19341J-J) __.. 96 9184 J'ne’1?}_. Hi 913, 913, 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous | | | 
Buff & Susq Irons ft 5s____1932 “Di 07 ..../ 97 J"y 12]... 97 98 }|j/Adams Ex coli tr g 4s_____ 1948/M-S/ 8312 86 | 86 J’ly ‘12]____ 8212 S8lg 
Debenture _ Se aie a1926/M-S} ..._... > ee ta ee Armour & Co Ist real est 4 Ws ’39| J-D 915g 913j) Olle 9133) 21]) 9114 Q2ly 
Col F & I Cogenst @ 58_....1943/F-A| _—-~ Ilo} 9824 99 &}) 9834 1003, [] Bush Termina: Ist 4s_____ © 1952/A-O] 89le gi YOlo Aug 'ly}_.. 1] 883, 92 
Col Fuel gen 6s_____-7 7" 19/M-N) 10634 10812}10714 J’ne‘12)____ 10714 10733] Consol 5s_.___..._____~ 1955) J-J) .... 97 | 9733 J’ly ‘12]-~~~ 
Col Indus 1st & coil 5s gu..1934) F-A 14 807s] 8014 807. 7212 82 |/Chino Copper ist conv 6s__1921/J-J| i660 Sale |144 6) 7LN116 160 
Cons Ind Coa! Me Ist 5s___1935 J-D/*..2. 84lol 85° J’ne’1] OG GPW hee (rrigation Wks & D of A 44s '43/M-N -- 95 | Wig Nov'li}_. i A 
Cons Coa! of Md Ist & ref 5s 1950/ J-D| _-"~ 94 94 Aug’l2}/....]] 94° “94 inspir Cons Cop Ist 6s (rects) __|____ 10734 Sale|1073g 107s] 25 10419 107% 
Gr Riv Coal & C 1st ¢ 68__h1919}A-O| "777 ore Bee Ol .nuc8c {nt Mercan Marine 4}4s__.1922/A-6| 66 663g) 6514 66 “163 70% 
Kan & HC &C ists fg 58.1951) J- 5} 98 99 | 98 J’ne’l2/_.__ 9734 98lo}i [nt Navigation ist sf 5s___1929 F-A| 797, Sale 7914 7971 35l| 78 S2ig 
Pocah Con Collier ist s f 53-1957 J-J} 87 8810] 87 &7 ‘|| 811g 891: |] Mge Bond (N Y) ser 2-4s.__1966|/A-O| _._- 2 Ape Ubséc 8 bs 
St L Rock Mt & P ist 5s.__1955|J- J §27g 8416] 83 §3 “|| 7984 84101] Morris & Co 1st sf 44%s____1939|/J-J| ~~~ 99 | 893, 8434)" 1]] 891g “80% 
Tenn Coal gen 5s__...____ 1951/J-J/| 103 Sale LO2l9 = 1103 £}|/1021g 10371] N Y Dock 50-yr Ist ¢ 4s___1951 F-A 85 | 82 R2 611 82s SBI 
Birm Div ist consol 6s._1917| J-] 10384104 |104 J’ly ‘1o}_. 10312 1041; |] Niag Falis Pow 1st 5s___. 1932] j-J 10084 ...-/101% J'ne’12]___. 10019 101% 
Tenn Div ist ¢ 6s_____- @1917/A-O/ 10312104 |10333 J’ly "1217" "l1103 7 104 eee. & G08 66....41982/A-0] se dee ORE pete 
Cah O M Co Ist gu ¢ 68__1922/ J-p 10412106 /110 Jan ‘oy|--- |] Ontario Transmission 5s.__1945|M-N| ~~ ~~ 9215 J’ly ‘12|_ ~~ "|| 9212 “9s % 
- Utah Puel ist ¢ 5s___. 77 BPSK Sl) Anos ance RENTS: sepa Mbpysiiiee 5 8 Pub Serv Corp N J gen 5s_.1959/A-Q| "95" 931] 9313 9312] 251] 9233 dl 
Victor Fuel ists f5s_.____ 1953} J- J ---- 85l5) 86 May’12 5 86 686 || Ray Cons Coppor Ist conv 651921/J -j| 128 Sale /125 12% 3b 1j112 130 | 
Va Iron Coal & Coke ist ¢ 581949|M-S 96 | 9534 46 6)) 95 9812|] Wash Water Pow ist 5s___1939 J-J3} 102 ___.1104 May’12 ---~1/1027 104 











*No price Friday; 


latest bid and asked aDue Jap dDue April eDue May gDue June ADue 
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: —_ ae . 
CHICAGO STOCY EXCHANGE—Stock Record—Daily, Weekly and Yearly 
—— : ————- 
STOCKS— EST AND LOWEST SALE PRICES Sates STOCKS Range jor Previous 
ounent an se a whabed Pride of the Cee ae Range jor Year 1912 Yea; 1911 
Saturday Monday Tues nesday ursday riday W eek ee | | 
Aug. 10. Aug. 12. Aug. 13. Aug. 14. Aug. 15. Aug. 16. | Shares Lowest. Highest. Lom? st Highest. 
4 | *30 384 Last Sale|32 June’l Chi ay 32 Mchl19| 40 Apr24]/ 21 J" 32 D 
*30 3 € gg + Eon cago Liev Rys com... c pr ‘ ec 
one r+ po + *89 92 | *89 92 Last Sale}j1 July’lz} ...... DO aon sen dsitows 90 May8i| 93% Jan 20/) 85 Sly 94 Nov 
*85 901*85 9g0/%*95 #90 | *88 92 Last Sale\35 July’12| _..__. Chic Rys part ctf “*1"...| 85 J’ly 15} 104%, Jan 1s 80 Apr] 101 Aug 
24 24 24lo 25 241g 247s] 241g 2414) 241g 2414) 241g 243, 45'|Chic Rys part ctf “*2"_../ 24 Aug &| 38 Jan || 20%;May| 377s Dec 
*g Slo] *8 Ble 83, 83) *8 Slo) *8 Sle 8lp Ble 100/Chic Rys part ctf ‘*3’’__- 6 J’nel3} 11 Jan 12 8 Ma 12lp Aug 
* 4 *4 Ale] *4 41. 4lg 4lo) *4 A4lo| *4 41. 10jChic Rys part ctf ‘*4”’___ Blo J’ly 5 57g Jan 13 4lo Mch 71> Aug 
*14 16 143g 143) *14 151;] #14 15lg] *14 = 15Is] 151g 5g 125| Kansas City Ry & Lt.100j 1444 Aug &| 21 May 1 Sep Fe 
* 43 |r... 43 |*..-. 43 | 401g 40lo} #40 43 | #40 8 43 15 © Gi cen anc 00} 4019 J’ne 14 5012 Jan 19// 39 Sep| 7212 Feb 
#83, ) *83, 9 *83, 9 9 *33, 9 10 = 10lg 285/Streeis W Stabile C L_100 6 Mch2s| 1173 Apr lu 7 Dec 31, Feb 
*45 47101 #45 471-1 #45 471:| #45 47ico| #45 4710} 47 50 __ hla 35 Jan 30} 52 J’nezu 38 Nov Jan 
) 2 6 Miscei aneous 
401g 41 411, 413;) 41 413%) 41lg 4115) 401g 4114) 4012 403.) 1,350/American Can__._.__. 100} illigJan 2} 43 Mayli 9 Jan| 12l9 May 
~4193, 119%) 120 1201;} 11914¢ 120 | 119%4 11984)*119 120 | 11934 1193, 450 oO ER: AES 00} 91 Feb ij 121 Mayll 767, Jan 93 Dec 
*400 400 «=... 44000... - 1400) =... .| = Last Salc}105 July’l:| _..__- American Radiator..100}] 325 Feb 1) 405 J’ly «|| :65 Jan] 304 Océ 
*130 138 [130 138 | 135 135 |*130 138 |*130 138 |*130 138 4}. UG Ch cc asttene 131 Jan 1s} 135 Apr 30|/ 12612 Mech] 133 Nov 
“45 461745 46 /1*45 46 | 46 46 | 453% 46 |] -... ___. 625|Amer Shipbuiiding...100} 45 Aug i} 59 Aprii|/} 48° Nov| 79 Feb 
#102 1021,]«102 10214]*102 10214] 102t4 1021;/*102  10214]/*102 1021, 0 DO Mie oa. 100 Feb ¢] 10414 J’ne2u/| 106l9 Sep] 113 Ma 
#14512 146 - #14519 146 | 146 146 |*145%4 14614) «14512 1461;) 14534 1453, 125,Amer ‘Telep & Teleg___.- 139 Jan il] 148’s Mch17|} 13853 Aue] 15214 J’ne 
«55 60 | 60 60 | 60 61 GOlg 60lo] #50 863 | *60 ~~ «63 3¥u| Booth Fisheries com__..-| 39 Mchl4} 66!2 Mayz2|| 35 Apr| 6914 Mch 
bivew  adace ans Last _ c:, GO eee oes Voting trust ctf... .. a be - — ; = — Hin, Mok 
a27ie RR | RR RR Blg 8934] 891g SGto} .... .... 002]. Le 398 peel ..~.cccec c ne 5 ec 
o58° 30 38 58 055 58 “55° 58 | #55 58" *55 .58 21 Cai & Chic Canal & D_100 49 Feb y Mayl«|| 4912 Apr} 52 Feb 
50 50 } 493%, 50 | 50 50lp] 60lg SOlz] *50 = 50lp) *50 501] --1,0¥u; hio Pneumatic Tool_.100| 44 Mchlo| 531, May 3|| 3¥1pSep]| 55le Feb 
$ Rie, BE. ARS eshte Saizjiz2 Mayiif i... Chicago Tene == 188 tg Sap 4 ast renee tats -. can non 
912 9129 | 212 919 | 213, 15 |*213 220 | 215 215 2:3}. hicago Titie & Trust.1 an 4 "ne 20 || 15112 Jan ec 
133 189 | 130 130 | 130 189 | 188%, 130 | 1382 139 | 130 130 |  Sso|Comusonw'th-tdioom too] 186i Jen 4| 160 MOk-y il tis 7yen 1378 Sly 
be 15 |*14 15 | *14 #1 | *14 «#15 | #15 16 16 = 1614 6U/ Corn nia Co a - 10 Feb ls} 17!g Apr 26 Pe ye 133s ping 
‘dei. tia Last Salkii8 Jamn’lij .....-. Do Oo DRE clin sthiheias en akin date: stemake 
Sih, thn Laine, ton | 1bthe 1008. 7 e108 10 108 10 | Diamond Match__._. 100} 103 J'’ly 1113, Feb o}| 212 Feb] 1103, Nov 
“root ay ete "Oot: ptt, thy ‘pole 100 +9514 991; *3914 Qu. 323 Hart Shattiner & Marx pf.| 99 J’ly 1.| 102loMch s}jj 1 Se 10334 Dec | 
oo pe 681, 6812 69° | 69 69 | 69 69 6914 6914] 1,324] 1ilinols Brick....__- -100} 56 Jan :| G6ylyAugi6|| 49%Sep| 70 Jan 
25% 1233; 124 124 °| 1235 123%] 124 124 | 12344124 | _..* _‘] ““35olinternat Harvester Co...| 108 Feb 1a| 1251 Aug 3|| 998 Sep | 129 May 
1z% 11 #7 76le] #75 «761-| *75 = 7631 t Sale|768g Aug’l2} ...__. Knickerbocker Ice pref..; 67 May ij 7633 Aug «|/-.----..--]--..-..... 
Tah 196 leibe 187 -| 13ete 1301187 188-1 187 187 |... -....  idclaationnl Dasa 100| 131 J’ly 2u] 161. Apr 4u|| ilzigJan | 1421p Dec 
sinete 129. |0i2bte izo |>18500 190 “11350 199 t Sate|i37° July'i3! |g mbahpsanemee 100| 126 Jan lo] 130%, Mayzs|| 123 Jan | 130 Mch: 
sian 128 elae 7 ioe |oiaite 122 |«120 - 122 t Sak|i23 ‘Aug’i2!| --~~~7 National Carbon-----100] 103 Mch 5| izs Aug y|| 100 Aue] 120 Meh’ 
*122 125 5118 - 120 |*118 120 |*118 120 |*118 120 | q bo prei --100} 115 Febllj :2u Jan 2]/ 117 Sep/ 120 Mech! 
re 120 “aa A174 *64lo 6571 65 65 64 es a 335|P chic Gas & El Co._...|z 61 J’ly 2iz 67 Apr 22||-...- ee ee eer 
. 86g G6lg} 6 nap el He eS ee Last Sale|.60 May’12/ .....- Do rights ......../%.60 May 3)2.65 Apr 23 /j..... _... J... 2... ! 
OCB ROSS Peerage: Gama: Pe: ce otk, See eee Deempss: p Do P ring yo om gg “103ig Jan 2] 118% Aug.3|| 101° Sep} "108%, Jan" 
118 118 | 118 118i4] 117%, 118%} 118 118%g] 118 118 | 117% 118 925] People’s Gas oke- 2 . 4 “ 
‘ tied a of No Ill com.jz 84 May2sjz ¥4ly Apr 24/|/____- isis padebaktines tintin 
*89lg 8912] *89lg 901;) 90 90 60 enti yy lg ’ ar ahs age SEES RM eeee S nat ry = snues 6 6680R 0660s Cbebe 
vane. tnti.| tan thi | talie 1012,18108 201i 1 | ferred .....-.j7100 May3l/z107l2 Apr 24]/__._2. 2} ee Ll ee 
Stent ton “lereate ues [etouie ios “TohGite ton * last Bak Oltesiy'12| -* |Rumel "Co, precerred—-|z 9912 Apr 2. (2102 " May » = gn =-|-eass == 
“o04 2071 205 > 207 20215 2051 20312 20512] 2031g 20355] 203 204 | 5,64: |Sears-Roebuck com_.100| 140 Jan 4} 20712 Aug10}} 1233;Sep | 1923, Jan 
306 oo: x124 125 aa 12 ' #12419 125 |*12419 125 |¥*124lo 125 "9 DO MW ckéicocnen 100} 12lig Jan 11) 125%, J’ne sj} 1l6 Sep} 122 Meh 
125 , 4Gle 46le| #4419 451 #4319 44 bbné > waned 6665 wees 250|Studebaker Corp com.../ 30% J’ly lt} 49 Aug 9]}..-.------]---.-----. : 
a 98 ‘| #97 98 | #97- 98 | #97- 98 Last Sale}371g Aug’l2) ...._. Do preferred_..-...- O4lo J'ly id) 97ig Aug 7|)..-- ...--.]---- --. ~~ < 
: 1061;| 106g 1065] 1063g 1067s} 106lg 107 | 107 1071s] 10714 10714 968i|SwHt & Co__..... 2. 983, Jan 2] 10914 Apr 4 ¥73, Sep | 104 J’ne 
aos 310° 305° 305 | 305 305 |*300 310 |*300 310 |*300 310 75|The Quaker Oats Co..100] 215 Jan 15) 305 Aug 5|/ 165 Mech} 212 Dec 
aan 110 ies 110 | LOY, 10914] *108lg 1091s/*10812 10912] 10812 10812 17 BR ete 10512 Jan 2) 110 Jao 1d|} 10212 Feb} 10712 J*ly 
u08 ‘] 163 +160" 1621s *160 1621s} Last Sal|i60 July’12| ......]Union Caroide Co_--...- 413534 May */7168 J’nels}!__... 2... +vene Fda am | 
— we ie "| s-- o---| Last Sale|tle May'l2| _..-~~ ° rights .._..... # 34 May Sz 6 Mayze}|. 8. -}---2- a= -- 
7otte «tel @ite taal @iie  tael @11, 18g Aug’l2} _____. Unit Box Bd & P Co_100 ay : 8 
Mn a, 72% ra 7H am 7218 74° iat 7 S31, "S33, 1,550 United States Steel com./ 585g Feb 13) 74 Augl4|/ S012 Oct = it _ 
e015 1Mt,l #0 4,) *9 Witt *9 1, Last SaletiN Julw’12' ____. Western Stone___ 100° WW Jan 171) 1472 Fe 1. Dee oo Jan 
1 gt ® ‘ 
Chicago Bond Kecord Cnicago Banks and ‘irust UOiipanies 
BONDS om tand- warn Dividend Record. | 
. * a 
eee”: ees gee tee, tel oe — | stock. | Profs. | In | In |Per-4 Last Patd, | 
Week -nd’n7 Aug. 16. |meriod| Aug. 16. | Last Sale. Year 1912 (1) (1) 1910. | 1911. | voa. 4 
‘a. e30°12 1%. 
, Bid, Ask |Low. High| No.\Low. High || American State .....-. $200,000) $193,131) -... | -... |-.--| snes } 
, ae 1 lumet National...... 100 ,000 55,486 6 An jjan *11, 6 
Armour t& GO 4344e221939/3 -D|t Siig Oi%| 917% July’12|-...| "91% 924|| Cont'tal & Comm Nat-_|21,500-000| 9,1917143| ..-. | 10 | a july *12, 234 | 
———- ° — Ae shape p34 , es —- ----| 821g Apr’l2}...-} Z82ig 8214}]| Corn oe National hey tet PF ng . He. 4 x oa 01598 
Cal Gas & Ei uniféref 5s'37|M-N] ---- ----| 96!g May’l2}---. soem D6lg ——— tate..-..-.-- 00 000 69°613} 8 | 6G | igs |suly 12, 1%) 
Chiccity &Cont ys 50141927 A ; rs ne? = "88% july'13 rs "88 : "DiS, Drovers’ ‘Den Haden. 600,000] 472,962 10 10 oe saly 13.2 
: ~ ae P12}... tng ew itate...... 200,000} ° 58, oe 
See ee ee, oe, aeostesens ° ; : aa Q92ls 92° June’l: ae 0° 93 First National aitalniealiioe 0,000,000] 11,744,404] 12 12 | Q-M{July’12 A740 | 
Suisewe tre Sa wees f = Alf100 10014| 100. 100g] 1i| 997% 10114|| First Nat Engiewood...| 150/000 211,855) 10, Be Jnes0'12 275 
pede. oan SAtrh | 7 ‘1h 7 Foreman Bros B’k’g Co.} 1,000,000 64,772 rivjate Baja elie tote | 
ete Gee cornea’ 21S 2 Rie-<es Ee oon pt ee oon 97% || Fort Dearborn Nationall 2000000] 650788} 8 8 {QJ |juiy "12,2 | 
Chic Rys 4s-_ series “B°ly -D| i86i, 87 | 8653 87 | 12| 86ig 915,|| Hibernian Banking Assn} 1,500,000] 1,468,193] 8+2 | @p | QJ (4) 
Chto Sys 4s. .serles Bild - 04 93 | 94 June'l2 933, 95!g|| Kaspar State Bank....| 400000) 154,41z/10+15} lu | J-J [July’12,5 | 
a an ai wise ar 100 Jan’l2}-...| 100 100 || Lake View State.._... 200,000} 220,784| 3eg. blus Apr}+"11] V.92,D. 1004 
Chio Rys colt 6s...1913)/F - A 70° 7312] 741g June’12|----| 731g 85 || La Salle St Nationai_--| 1,000,000] 271,885/deg_b/us. Maly ‘lu| v.90,p. 1277 | 
Chie Ry Adj Incas clo27|Mayi|t 47. 2°] 49° July'l2|-..-| 45° 60. || Live Stock Exch'ge Nat| 1/250:000 a | 8 eee 
ett} te  / 7g 10314 || Nat Bank of Republic..| 2,000,000} 1,370,514 -J |. ’ 
Chicago Telephone 5s_1923/J - D] 10133 Sale | 10183 10115 oe aa Nati Cit 2,000,000} 603,772) 6 6 | Q-J |July’12, 1%' 
Cicero Gas Co ref GM.1932|J - Jit---. 93 998g May’l2|-...) 9753 9%8s|) National = A aapestate ‘250 000; 1004651 4 6 | Q-J |suly 12,1 
Commonw-Edison 53.1943)M - Sjt1031g Sale | 1027g 10314) 21) 10214 103%, ere ae 9 “- 4 = em 200,000 80,397] 6%) 7 | QJ jiuly 12,1 
Commonw Elec 5s.b 1943|M = S/f{l@2 102%] 10219 July’12)..--| 10214 103%,|| North Avenue State. -- “ J |iuly 12, 1% 
hy North Side State Sav’gs 50,000 42,379} 6 6 | Q- 7 see 
Cudahy Pack ist M 5s.1924!M - Niflo0%g, _._.]| 1 July*lzj....| 99% typ N » West dente 200 O00 38966 4 5 | QJ ldjuly 12, 1% 
Dia Match Con db 6s_.1920)]__._. 10%14 Sale} 109 10914 ¥} 107 aa Orth wes ds State. 300.0001 143.586 7 9%] Q-J |July’12, 2% 
Tet Be ae tens 2 Sh 22” oh seen Bey [slots tote lt Geeta Gamusitgcscc el Seen: Baeble, bleslels ate aaa ae 
a wk ~ 4 0 eee cet: ecedibtax bee Somdhed eae webeeened bo -Psuatperndorioage 400,000} 153,405) 4%) 86 | Q-J [July "12, 14 
Oo st ¢ 6s....1928) __.__ 10014 1003;| 1005¢ May’12|....|1100l2 100%|| South Chicago Savings.| 200,000] 107,000} 7%] 8 | QJ |July ‘12, 
amis wee ial et 103s "AL 12 ease T1051 108in South tide Bute 200,000 22,242] 6 6 | QJ [July 12, 13g 
ni’d St’ 4 M g 6s_.1928)__..- oem SE - Wee seers State Bank of Chicago.-.} 1,500,000} 2,270,812} 12 12 W-J July 12,3 
= + ad Abc Ame ots M-N 941, Apr’l2}/....| 9414 94l4|| Stock Yards Savings...} 2500uU 17,040; 8 8 | Q-M/Jne3s0 . 
> St Elazis tats 1928 J <s "g3 89 Sai Aug’ 12 8714 90 Union Bank of Chicago. 500 ,000 140,642 6 6 |M-N May ‘1 : 
Mote W Side El tee aacioasle Att oe Sete| Sort AMEA|---al Seif 85% {| Washington Park Natcz| oo-o00] 12176] 6 | 6 log july "12, 1 
~— ie wos “os ' ih: Paw 2°| $2° guly'12 82 83 || Wendell State......... 50,000} 41,61] None | None |.2-M/Vec31'08,1 
ot Wi fey & ek cteienele wo 104% Apr’l2|_-.-|11047g 104% || Central Tr Co of Ili_--] 4,500,000] 1,895,695] 742] 8 | Qv [July ‘12.2 
oe “atok ates = “3| 2222 Zt] “95 ® Apri2|..2.| 795° 95 || Chic City Bk & Tr Go.| '500,000| '356,896] 10 | 10 | J-J |suly ‘12, 5 
Se ee ee ae teiis @ ai woe- oos-| OS Surly... _...|| Chicago Sav Bank & Tr| 1,000,000] 263/11z| 6 6 | Qu [July 12° Ly. 
Milw Gas Lt 1st g 48221927/M =| 2227277 “90ig May'12|----| 78934 90is|| Chicago Title & Trust..| 5,000,000] 22,031,511] 73] 8 | Q-J|July’12, 2 
M ~ eC awe "193915 ‘ Jit_... 893: got July’12 __.-| 8919 9014 || Citizens Trust & Savings 50, 216,326 10 | Q-J |July 12,3 
Nat Tube lst ¢58.. 221952 M-N| _... *) 10034 May’ 12 _..-|110034 10114 || Colonial Trust & Savings} 600,000} 481,625] 8+2 | 8-+2 | Q-J |July ‘12, 2}4. 
Nor Sh Ei &. , 5s _1922 A O t 1027, HR naa 10312 “A r’12 ps aw r1U314 10314}; Cont & Comm Tr & Sav] 3,000,00U} 1,375,874] -.-. |-. .. |---- oe Suan 
Se” tek Weetete takes 03; 10071 10084 Abr’12|__.|2100%3 100%, || Drovers Trust & Sav_..| 200/000] 170/836] — 8 834| Q-y |July “12, 234. 
Nor Sh Gas o. Ili ist 33 37 f 2 — ¥ 97lg Apr’12 ----| 797!g 97}, || First Trust Se = #80, 000 mae ry san b a ah v.92, p.989 
ae | Petes coe 1901. __ 1 14|| Ft Dearborn Tr&Sav , SOU ° OF v. 
NW GL & Cokeo 5 1928 a. i 10019 Sale 10014 ots at "9984 1001, Franklin Tr & Sav Bank} 200,000} —_ 52,340] deg. L]us Api} 4’1.|V.94, p. 1030. 
Ogden Gas 58. ae 1945 32 : y6 : “08%, 9715 Aug’ 12 9534 99 een tng taoerygr og al yt ro ---- 2% » ad Waly 1a" 378 
wal @ an, oO ae g 92\g|| Guarantee Trust &Sav.| 200, 3Y,08) ~--- | ---- | Je J}, ane 
Pac T&T ist, OF Ssc193719 = 3] tro 190 Mad-12| 272] c100° 10018 || Harris Trust & Savings-| 1,500/000| 2,112°84,|1145 | “12° | Qs |smy 12,3 
Pon . yy te & w eet st J “ee “gai. Seay ae 100%, Mch’0) Ry a Home Bank & Trust... 300 ,0OU 64,86vi seg Lius Aprilu’l LV .92,p1004 
“4.408. — M - R o8 shew. 961 Meh’ 10 777] [72 LLL. |] Ilinois Trust & Savings} 5,000,000] 9,464,116/16+4 |16+4 | @ |July 12,4 
4.60s Series Oe ee ee M - N 96 shape ee 97 : Feb’ 10) ots Bein gee a Kenwood Trust & Sav. 200 ,OUU 78,815 i+1%, 7 Q-J July 12,1 
4:80s Series F.-_-~7777 M-N| 97g 2227] 9814 Nov'll]----| -.-. ----|| Lake View Trust & Sav_} 200,000] 60,825] 5%} 6 | Q-J | Jne30’12,f1g 
Peop Gas L & C 180 68.19431/A ~ O = 7777] 116 * May'l2|_22_] ii6” 1isi; |] Merchants’ Loan&Tr Co} 3,000,000] 6,573,016] 12 | 15 | Qu [july ‘12, 
Refundin old 5s. .1947/M - Slt-___ 1Ol%el 101% J eye _..-| 1015 10214}| Michigan Ave Trust Co.} 200,000 64,911) 3eg. bj is Oct} 291 }0V .91,p1221 
Chic Gas &C Ist bs 1937|J - J t ida3, : 10314 July’12 ~.--| 10234 1033, —— ty iu & -— Bank ‘ pode . oan sae — bjus i at A ya 
: O31 1 lg 10; Northern Trust Co..... 500, G90, 194 rt 
Mut Fuel Gas 1st5s1049 Me N t ib0t at 10184 iu ai? SH Olt. iol. North-Western Tr& Savi 250,000} 124,60:} 6 8 | J-J |Jne 29°12, 4 
Pub Serv Co Ist ref g¢ 58°56). : s O8ie| O8te Tune'l2 _..-| 296%, 100 || Old Colony Tr & Sav Bk 000 50,000} 3eg. L}us J’ne} 111) V .92,D, 1537 
Sou Bell T & T ist wr 5s "41 wae a Ae 1001- Ma 12 5 aetie r100 =100l, People’s Tr & Sav sank 500 ,00U 181,626] .... wn-- | QJ [July ‘12, 2 
South Side Elev 434s.1924|J - Jlt”-7". 92%| 94‘ guly'12|_...| 94 961,|| Pullman Trust & Sav_.| 300,000] 286,872 QJ [July (12,2 
Swift & Co ist ¢ 5s.._.1914 J - Jitioo 6 100! Aug’12|_...} 10014 1003,|| Sheridan Tr & Sav Bank 200,000 40,180} _... | .... | Q-J |July’12,1% 
Tri-City Ry & Lt ooil fied | Paso Sajal sate Standard Tr & Savings.| 1,000,000] 355,831]Comm |>nced |ous. |3ept 6 1910 
trust lien s f 5s 1923|A - O 9814 Apr’l2 298 9814 || Stockmen's Trust & Sav} 200,000} 49,796) = 5%] 6 | J-J [July’12,3 
Union Elec (Loop) 58-1945|A - Olt_... Si-| 85° Apr’l2}_._-| 85. 89 || Union Trust Co_..._-.| 1,200,000| 1,436,542]48+2 | 8+2 |2-M Jne2y'l2, 2 
U S Gypsum 1s: g 5s.-1922|M- S|'-222 _...] 100 May’12|_...| 2997s 100. || West Side Tr &Sav Bik-| "400, 85,966] 6 | 8+2 |2-M seany'is, F 
US Stee! 10-60-yr si g 5s__}__ 22. | ~--- ---.| 102lg Apr’l12}....|210212 1023,|| Woodlawn Tr & Sav Bk| 200,000 97,048} THK] 9h) QJ ' 
Western Elec Co 5s...1922/J - Jit... 10214] 10134 July’12]...-| 10112 103 | | 
Note—Accrued interest | mus:|ov added tlo all Chicago} bon/d prices. 1. a 



























































institutions. 
Bank. 
ft ents ts of 50% was 
he 


—_— 


* Bid and asked 
a Due Dec, 31. 


Due 


c Due 


Feb. 


prices; no sales were made on this day. 
t No price yg me latest price this week. 
une, 


15 (opening of business) for State 
t June 14 (close of business) for national banks and June ( 2 wae) of bainegs Sat Sane 
. with extra payments Q-F. 8 
t Dec. 301911. v1 


§Sept. 1 1911. 
dDue Jan. 1. 


‘) Dividends not published. 
k Also 20% in stock. 


Stock all acquired 


qd Dividends are paid Q.-J 


oss in 1911 on Security Bank stock, to provide capital for the new Second Security Bank. V. 93, p. 1235. 
this is a special dividend. 


cash dividend of $3 1-3% 


xz Sales reported beginning April 18. 
to be paid in connection therewith. V. 95, 


u Formerly Chicago City Bk. w Stockholders voted to increase capital to $500,000, 
p. (2). y Inc, in capital to$5,600,000 auth, V. 95, p. 273. ge April 19 1912, 

















BOSTON STOCK EXCHANGE—Stock Record,. Daily, Weekly and. a. 



































Sales Range since January 1 
SHARB PRICES—NOT PER CENTUM PRICES ore Boston SOc Bedok | eS SS. Year 19h 
Saturday Monda Z'uesday | Wednesday | Thursday Friday eek —_ 
Aug. 10. | Aug. 12. Aug. 13. | Aug. 14. | Aug. 15. | Aug 16. | Shares Lowest. worden oe ee, se 
a Railroads 
7 10lo Aug 15]j 1! Sep | 11614 J’ne 
Teeeis 108 1093 109%sf 109%, 110 | 110 11014] 110tg 11012) 20, 11s rege = Top = Santa Fe. -100 LH Jan 12 lost. Fee zit 101 Sep can’ ne 
=e 217 4 2151p 21515]*216 218 | 216 216 | 216 216 ale oH 183] Boston Bice egy 7777100) 2: Ate "| 13435 Meh2-{| Lz4tp Sep | 18Ulp Aug 
ee cee lee. | ee ae tear | 188.) ee Se 8] Boston & Lowell-_---100| 204 J’neti| 218 Jau «|| .07° Feb| 218 Sep 
oh BR bp 98 98 | 99 99 | 981, 99 89) Boston & Maine...._.100] 96 May2>s| 100lgJan %|| Yblg Oct | 122% F 
OSt 98t| 98 09 2 298 |*295 2098 | *295 2} Boston & Providenoe_100} 297 May »| 300 Apr 27|| .¥2° Mch| 300 Meh 
*13 gt oak ea P94 af seen Last Sale|14 June’12} ...... boston Suburban El Cos- a3 Jan x4 i. nn = a 76, Joe 
nosh’ +eee ow oee 31 75 Jan 2 ‘ne ; : 
=: a. ae ae ve ty ks 10 #10 itt 5| Boston & Wore BlecGos-] (9 Augii] 12!2Jan Ul] 6 Feb - <3 
*9 Blo] *.... bane Satan 10 e 53 "Last Salc\54 Aug’12 ee ele | RS a 51 Mayi4; 57 Jan &b Jd!2 Jan 63 J'ly 
* G60 "|*-7-~ 160 |e277~ 169 [x2zz2 160 | Last Sale| veo. July'l2| --2- a ohle June Ry & OS¥2i60 163) May «| 170 Jan lol] 156° Apr} 171, Deo 
ee ony oe o saGe 3423, ‘ yA . e ’ 
WALUg 112 [rilit; 112 phil, 112 368 ah ae ee ee es 3 Connee cut River-- -100 260 Fly 24 272 Jan 1dj} 65 Jan 214° J ne 
wees wana acne an oa | 19a 196 ce 2 an 25]] 125 Apr| 13% an 
#126 1261:/+126 12612] 126 126 |*125 12612] 126 126 a Eon Ga R Ry ak oy stip 100 124" Jnet [el79 Apr ilfelivi: Jam jeld4 Oct 
#183 1241:1*122 125 |*122 125 |*122 125 Lam Sale 124 06 }4) ----seiree 100| B4to Aug i] ViteJan cll 86° Feb| Dale J'ac 
uct tun” eke | dhe° san letah sap toaat. ust 213] faine Centrai~77~777100) 123 J'ly 25] 14783 May3i|} 135 Sep | 215° Jan 
“105, ‘to'| 19 “19 st 18, “t18tg 19 | 181g 1819] “19° 191g 1,165] dass Electric Cos_---100} 18%, J*ly 24] 23lg aS. ae oS ee 
2 77 Stamped_100} 76 J’ly 3u Cb 2.)]| ..------2-/---------- 
77 «77 | 77 (77. | 7? 77_| *76lg 77 | 76lg 77 | 77 Be 14233 Apr || i2Z¢+q Sep | 1515, Feb 
137 13734] 137 137%) 137 137%] 13734 13814 13814 14019 28, uly 12 1.721 _ ¥ ‘N @ Hartiora- ~100 eee er + “ Peay 39 ‘Jan | 142° Mok 
Se eeeee were Saeed Saas ewess case  Ssee ppd mend Ui ak Aug’l12| _..._- Neretan &e War ‘pret.100} 203 Aug 6] 2121gJan 2|| 210 Jan | 214 Nov 
, ee co hr, SOP sae° a. *176 1,8 1{1*176 21 Old Colon ny. Ane O}c174 J’nela| 187 Jan 31 186 Mch/ 190 Nov 
176 176 [+176 ----|*176----] 176 176 Salel59. May'12 Rutland pref___2--2-100} 41 Jan z| 7 Jan :«j} 32 Jan| 45 Dee 
*50 58 | *50 58 | -.-. -..-] -.-. -.-- ——. 7 ‘ ~~" 90] Union Pacific... 100] 1601p Feb 1) 174%, Apr 1531p Sep | 19213 J'ly 
17214 17214] 174 174 | 1735g 1735:|*174 17414} 17312 eae 0 July’12 Do p -.....100] yo J’ne s| ¥2lgkeb a|| vo Mch] ¥5ig May 
*90l4 *9034 9114) *91 9133} *9llg 915g — 38 land Aug’12| rer de Vermont & “Mass. 100 157 Aug =| 164 Jan loj} 1586 Moh! 164lg Dec 
“s8blg. Bois] #85 BIG "8s 65 | 85 85°] 85” 85 | 985 °"ig5] Vieat Isa Stoo nn ~ b0l oss Apr 15] 38: Febz || 39 Sep} Mch 
© oece ee ee e@ = @ ° J’ . 1 . 
99 | 99 9931 #99 100 |x... 99 |#.... 99 | #99 ..- 3} Do pref...__- ~~~ 50} 98 J’ly 11| 103g Mch1.|| lus Aug an 
Miscelianeo 
4 Feb 2t| 63% Mcb2s|| 46 Sep] 63% Dec 
58a 5834) 59 5914] S9ta G08) GOlg. Elie} 61 61 +60) ii 922 ater Acrieul Chem... 190 2508 Jone 2. 105 Men':|| 99 Jan | 10510 Mek 
i ae ay ee at 1003, 102 ze _—_ sa te l 5 2 4 3.060| Amer Pneu Service.” 50 3 Aug : ol J’ne 1. Ba. Aw Rot 
4 4g ‘8 8 8 ; ys 14 Meh” J nei 2!3 Aug vly Jan 
19tg 1984) 1912 191p} 1934 207.) 20lg 20lx} 20 2014 ny, ih ‘as a‘ i Ph nowy ml ol ae 114% boy sor 1 sate Mayl || 112° Sep | 122° Feb 
12284 12284] 123 123 | 12212 123 | 12212 123 | 122 122%) 122%, 14614] 2,874;Amer Telup & Teleg_100| 187ig Jan 2| 149 Men2.|| 1315, Aug! 15314 J’ne 
14534 146 | 146 146 | 146 — 146!p} 1457, 14614) 146 14614 4, 93 ‘| ~'115|Amer.can Woolen. }00| 25. Jan31/ 30 Mc 26'0 Dec | 3614 Mch 
o--- wane ean-| wn-e ----| 27 2ilo) .... Bornl 89% 90 347} Do pref i oa 86 Feb 5] 4! Mch2s|| 551, Oct | Y6lo J‘ne 
oStie  88tr} Sig 8910] 89 BDI2| Sot BOs} Tle 89%) B04 90 | 347 Amoskeag Manufacturing 77 dan 3] ba May «|| (/1pDec| 81 Nov 
7 ~+-- Ol, J’ne2i| 105 Mechvel| vv” Dee} 10016 Dec 
ee agi ee | erat erat OE Oe Nag? Oz | 100le 100s) gaol Atl Gulf & WSS Lli00| 6 Aug +] 9 Febi: 7% Dec | 11° May 
6 493. --- } ‘'4 4 ce Sepety 1l ugiO} 20 Jan ls l4lp Novi: an 
7 ae ie. 3): 18) wi kn 8 LL ail ae oan ean pee Wesashe “ts Se jan zy} 171g May2; iigJan| 12 May 
#290 ° 292° 201" 2 291 oo oft oui” 2901! 091 *|+089 * 29016 65|dison lec Ilium___100| 280 May2. 300, pear — 4 oom ie 
eR n 2] Lov%gJ’ly 25|| 142 Sep ay 
ihn aoe) Tat "aoe] “aut Nat "St Het Se Mi 16s | gel Seaeehaet as Castes] Mag $y a3] Bn anh cal "Aly a | "is Ma 
2 2 : ; j 93lo Jan 5) Y8/g Feb 1. ec 812 Oct 
#9512 96 | #9512 96 | 951g 951;| V5l2 951; 0205 los | i wergenthater:Llao:2_j00| 217° sne2t| 228° Jan isi] vil Jem 235 Aag 
eg Rng ae ne RS foo - RA TE ae pret Aug’i2 can Telephoné.. 10|  2tgMchi4} 4igd’ne..|| 3 Oct | 4% Jan 
ve Ig Tis fn BG Ee Webs ee Sale|100 Aug’l2| ___..~ NB Cotton Yarn 100} 100 J’nel.| 105 Jan isi] 103. Oct | 119° Mech 
CESD.- 203. 100 102. 17108" 203 1*103 a, ogg vies 1e0tg eer pref ph ss 100 98 J’nezs| 107 Mch2o|] 101 Nov{| 16's Meh 
#98. 100 | 100 100 | 100%, 10014]*100 —- -.-/#100 1 411534 1531 LOIN E Telephone aded 150 J’ly lu] 164 Mechis|] 18/ Jan | 165%9 Dec 
“= 1§21e} a 1523, oa 153 “a: 153 153 aa Saizl90 4 15319 Portland Br aaaso-aus 72lg Jau 17} YO Meh2u 623, J'ly 7334 pad 
Sate sha wes ec Ra mre be ee Rd BR ae 16 41g Aug i6}} 15 163 Jan 
16it2 16 163- 166 | 164 165 | 165 16534 165 165i 165 16914 os Becariicis’: +4 a toki Jan : 7a re tt a Jon) 1b tar 
oe samt | oles 28 ee 1612} #153, 1612] 152 io? ' 654|Swift & Co 100] 98tgJan 2) 109 Alenzi}} 97% Sep | 104 J’ne 
"Oi 107, P28I,, 26%). 2812 2810 428 * 263, 251, 28lg 2blg 28lg G7| Forrington.~~27 7727 25) 27 $2 Jan il! 29 ‘Sep| 36 Jan 
2 4 2 4 _ aan Sait $1 Apriz,| 247 Mch] zg ly 
a | get | cin iy at | ae ed ol canoe caw el Bae 9 Sh Ae ol AES) 2am 
gece «sus 4 = aan. oe lo J’ne 1y ||" 
192 2 ee et ee "Bile 198 "Bile te ite ath wrt: Un Shoe Mach Oorp.. 23 46l4 Jan 15 eats Men 13 4014 Aug 58% Feb 
501g 2 4 8 : w 29: 2 2Gle § ‘ an 
maa Pt ee Ba 
7234) 7 725 7313 4 "99| Do pref......... 3} 113i, ade a ve 
11218 1121 11219 11219| 112% 112%, *113° 113%,] 113 11384). 11319 1131 99 pref.........100| 107lg Feb 13} 113% Mcuz || 10312 Sep | 12012 Fe 
Mining 
p ) 1 2s} 11lg Apr 2 4 Sep, TigJ'ne 
eo eo ee eet eet ee ee 
2 4 eoies ig Feb 1] Sig J'ne2i}} 2 ug ce 
Bi] SES] Se Si Se Ge) te BR SS teiteeaeercsieaa] SR |) EYE hake] fh 
4 ‘ , 203. ; ~m Zine Lead & Sm. 25} 241g Feb 15) ssly J'ne x. 4 VC 8 
SL, B1ta] 3055 31 | 30% 30%) 301g 30%] B04. 3012) 30, 304) 3,084) -m Zine L nsctts a 2 Jan 2| se Apr .|| iss Dec! 26 Deo 
5lsq Slo] 5% S%6 Sl 5°16} Sq Sle} 55g 58g) 5,160) Arizona Com aT | 55) Apriil| 30 Uct| 75° May 
“ 50, hag 50, * 40 50 ree +0 Last Sale| 45 July’l2 nan5c Bonanss a: x Co 10 cA ag |. th d'me ol Sie Au 4 bts ay 
2 2 8 é*4 : i 28 53, Apr <x J ov 2 
ade Mia: | Pt icin | Moen by. Pett ok Mate, Ga x Se - aol ute Coalition... )- 13] “zim Jan is} 23de0 si] 14 Aug| 28leDee 
cance’ seen Si a Bab tot Bab ee Teper pd peer Hepp es nd ny mee Pe 1¥ig Feb 7] 61% J’ne 1z}}........--]-...-..... 
Siactel| veut || fee wel. setiom. sot see {7eelCalumet & Arion. . 10] origrep i] 7audne o|| a5" “Sep'| 883, Deo 
527° 529 | 528 535 | 582 599 | 545° 530| 534 * 536 ‘2ea|Galumet & Hecia.-- 28] 405 *Feb 1) o4t‘J'ly (| so Sep | c48 Jam 
- , _--. 2D} A7lgJan 65) 2712 Apr is 8 ug cc 
aa a oS iit, weal ian SS 6,242 Ching Copper ae dah " 2514 Feb 28} 39 Augicl| 16%Sep| 2712 Dee 
ni toe hr iz r a) Pees toe y BE Sale s Cons Mercur Goid.... 1| .03 Meh26,; .09 Jaa lvl] o% ar ae a 
emcee asce]®. . teem ann} ---- ---- oO re | Pete ‘ 5 Go 100 31] 66leo Apri. 463, Sep 4 re 
S7lg S7lo] 58 59 | 58%, 5834) 59 5914) 581g 581, 2 Le ee ee ieee Sen iol fe weneill 3° ee D 
i oe) el ee eee, ee 8S: o|sast Butte Cop Min=. 10} 12lgJan 15] 15% Apriil| 8% Aug] 143 J'ne 
| ie ane) ie in 1130 iia] #118 1134 47e| Franklin ~- 25] 10 J'ly ls} 1644 Apr ij] Ste ay SS oo 
2 2 Illy 4 4 11% ‘ Ant pipe ot hg 5} 4ig Feb 27] SM%.6Apr c]| 333 Sep g Fe 
eagle 52" 53% siti] | Salp so°| 5i% SOL] Sate Sox 2"44i|Granby Consolidated.10u| 33° Feb > 60ly ADE 2ul} :6 Aug] dle J'ne 
2 g 5454 2 o0'2 . : i 1 2y} 104 J’nez c 
ae OR en ca ec eaaclaaiad £9] a8"Augt| 3¢"aei || Ue" Sop ahd Be 
*] lig lig L4y6 Ig lly lig Llp} *1 de 1,650 Eotinnn ssinline, onesd oe 11% = al 23 Apr 4 5ly Oct 16 J'ne 
*18% 19g) 19 1914) 19 198} 191914] 184 191, *gis|inspiration Consol C_ 20| 18 Feb o| 21% Jan 2i/|._..--.--|.----.ce- 
aay. crea igeae 2S || 28g 1p *i8%e/ 1m) 19; 18 *as|island Creek ‘Coal.... | 40tgJan 17| 65%; J'ne. || vig May| 4a 
55 55 | *55 56 1%*55 56 | 55 55 | #54 56 45 — “--- 4] 85° Jan 13} 9144 Aug :|| $:1gSep| 92 J'ne 
“90. OL 1 90) 91 | F920, = D114} #90 = D114} #90 = 911g Sellsle Royale Copper. 25| 20% Jan 15| 46% J'ly1 || lls Aug] 23- 
2%. 2iej 27g 27g} ---- ----| 284 28s) 28g 284 as ikewectaw Copper... 29| 90 Jao 3| 3° May > lp Nov| 333 J'ne 
*15g. 1%) 15g 185) 1g 184) *1lg 18) Last Sak oasnn = Lake Copper Co..... 25| 32! Feb 1} 49 April || 22 Aug| 40 J'ne 
351g 3534) 36 3612) 37° 37 | 36% 37 | 36 36 LASS Lake Co og a 5] 4ig Feb 15] 8 Apr li 3 Aue| 6 Jan 
Toe tated sgh roe] ieisi2 asl as use! a? ad @5|Macon Valley Mines...3| 10% Feb 3| 141, J'nez7|| 612 Apr| 11% Dee 
re i — rs i ta ve “7 ma 71 16 712 2,158 »iass Consol » 25 6lo Sly v] Biguan 4 io ae ae Ha 
4 ‘ a Sapa ‘eal iavtowe...... 7) oe 3} 18l2 Aprzsj] 20 Fe s Dee 
1O- 11 | 11%q 125s) 123, 15 | 145g 158.) 143, 157; 20,862) ay lowe: ~--------- “31 23, Jan 20] 307J'ly sill ibe Sep| 2&0 Dee 
295g 2984] 293, 293;) 2984, 2934) 297, 297] 295 297% 1,000 mii Vopper....--. ‘ . ; ; 
21; a 3 2 4 3 3 50lp Jan 3 + 
Nevada Consolidated. 18i4 Jan 24) 2314 May i 
New Arcadian Coppor * 3 Augls) ol4 Apr 1. 
Nipissing Mine: S4van of | 83g Mcb2s 
Nortn Butte 2234 Feb }} 33 Apr 1) 
North Lake 25} SigJan Sui 88 Apr2 
VUijib 25 4 J'ly 9 e63,Ja. 1] 
Ar olony 20 2gJan Zz l3lyg May i 
5 pie Dominion Co.... 25] 44 Jan 31} 6) J'ne u 
| Qecot so] HE Aaa Hate te 
Coal . c ‘8 vu 
een oO : 7313 Jan ay 93 fone 
nsol Copper... 10 big Jan 2 2e 0 
oe hg Gold & Cop. 10) 1 Jan3l) 4% May. 
shannon . PY rer 31 i Ane 
M&S... . ug 0 4 3 
= keel Ao ee 
oston : fin 10 'y May24 gdan lo 
Tariurack alae ---- 23] 26° Jan 31) 51 Apr is 
3 Tuolumne Copper ... 253 J'ly <4 wy Mich 26 
4534 46); U S$ Swelt Ref & Min. 24 Jan 3ili 4 u 
50 50 D pref. 47 Jan lv 45l, Aug 
boas «it UtobeApen Mining... 2 Mayzi 173 Nov 
. 2 380 Ute Consolidated... 9eJ'ly : vs, Jan 
125g 63 Copper Co 10} 52leJan 2" 9 38 Sep 
‘ : 3 2751 V 2’g Aug 1: 5/3 Jan 20 1 Aug 
“ S| 108 so ia ov Jan 24] unt Aprual| 71" Nov 
¥ ‘ 43 Jan 29 pr 
s105te 107, nope 108 ae 109; — Ie Jon 5 si Meh 44 30 Noy 










































































id = oe prices. 


a New stock, 


é Asst’t paid. 


Oo i x-stock div. 


a x-div. and rignts, 


« Unstamped, 








Ava. 17 1912.] 
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BONDS 8 3 Price : Week's 8s Range | B S | 8 Pr.te Range “(8id eos | 

BOSTON STOCK EXCHANGE 3 Friday Range or 3s Since ‘BOSTON STOC PXORANGE & | Fricay ee Since 

Weck Ending August 16. Si} Augusi16| Last Sate “ Jan. 1 Week Ending August 16. Su | Ausust 16 van. le 
Jul Aski low High) No \ilLow Higi. bid Ask|! aw Ht 4i Noijiiow A 

Am Agricul Chem 1s; 5s_..192* ‘8 10134 Sale | 10134 10th 31/0114 1023, |] General Motors ist 5-yr 63.1915/A-O| 993; 1001p} 991, -.- cH) 99% oo, 

Am Telep & ‘Tei coli tr 43_.192.)J-J| 90!2S5ale/ 9014) 90Ir) 4:1) 90's Gt NorC B & Q coll tr 48..1921)/J-J} 96)g Sale| 96 Y6lgh $1) 95g O8le 
Convertible 48_........- 1930) 4-5] 114... [tbat I’ly *12)-.. 1/1083, 1153, istered 48....... ---1921/Q-J| 96 Sale| 96 96 Ill 9575 975s 

Am Writ Pa I[stsit5s or rls J Fa soni @> yas al 89/3 J’ ne'12}....]] 89% 9uU rag s Steei dence 58.....1915)A-O/| 100lg Sale| 1001, 1001 24100 1008, 

Am Zine L & S deb 6s..... 1910} d- 103 131 |} fa Falls & Stoux C Ist 7s...1917/A-O)} .... 22. 117. Apr ’O8}_... “pee Spee 

Ariz Com Cop ist 6s ctis of dep |. -. 54 88 Kan C Clin & Spr ist 5s_...1925)A-O0 id cis 97 Meh’l2].... 2 ie 

Atch Top & 3S Fe gen ¢ 4s__1990/A-O0 977g 993,}] Kan C Ft Scott & Mem 6s._1928/M-N} 114 1145114 114 j ‘a I he 
Ad pe iw pd 4s....Juy 19¥0| Nov 91 92ig/] Kan CM & Bgen 4s_...... 1934 2 a 9219 ....] 9219 Mch‘1l2}.... 

sbi a Juiy 1¥¥o| M-N BYlo 915s Assented income 5s_..._1934/i-S/| 84 85 Aug’i:t.... 
S0-year — a5.-.-.- 959) 5-D 108lg 108ig |} Kan C & M Ry & Br ist 53.1920|A-O| _... ._.- 103. J*hy “Iz}.... bate 
10eyear conv 5s.._... 917)3 Di .... ....j110% Meh’)... ee. Le Marq How ¥ Ont ist 68_.1925}A-O| _-_> 7 _- 3S 10°C UN... 28 conn abc 

Ati Guilt & Wi 1 SS yt 58.1959) 3-4 63 68,1] Mass Gas 44s... ......... 1929) J-J} ........] 434 Aug’l2]_. 2H 9716 2 

Boston Elev 30-yr re 48. ... 19455) n-N 95 95ig{] Mich Tele ot i; ee ES ad cc} gee ae .--.-|| LOOig 1001 

Boston & Lowell 4s....... 1916 ‘-% nawe axel New Eng Cotton Yarn 5s__1 O201F-Aj .... 2... il] 96lo 99 

Boston & Maine sua othe dake 1944 a: AS AS New Eng Tel-ph Ss....... IBlSIA-O} .... .... 11s Meh’ 1 aS ee . 
Im sovedbent 4s. . .22...108 .[F-A! .... ~..-]---- 2-----~|-0--]] -... -... 96.6 nttiatink ctlbecoccace 916 REN Gewuwsen 10019 Sep ‘O8}....}}.... .... 
I Oe es 104z|F-A 95 |i New Engiand cons ¢ Ss.... 1949 TST ween woad v07g Jam ‘1:]....1] 09%, 907, 

Bur & Mo Riv co -..1¥15)d % 103 1031, Boston Term ist 4s... .. 193¥}A-O)} .... ....].--. pasaddivedl Géce ence 

Cedar Rap & Mo R isi t 7s__1910|/W-N} _._. ..._]i1lgSep “11/_._}] Lo New River (The) conv 5s._.1¥934})J-J} .... 2... CO 2900 “Ral cecal sees Be 

Gent Vermt ist ¢ 4s_..May 1920 ae B8lg 924INYNH & — deb 3 448-1959 J-J3) .22. 22-2} 9214 Moh’12}.... 

CB & Q Iowa Div ist 5s___191» < Pe Begs Bh Conv deb 6s ........... 1946) J-J} .... 222. 1288, J’ly ‘1lz}... L2gid 13212 
Iowa Div ist 4s........- ivlvjA- V¥lo 99i-}] Old Colony oid ae 1924;/F-A/} .... .LLe 101 Apr ‘Ov We doce Gice 
Debenture 5s.......... 19135) A-N 1003, 101ig/f Oregon Ry & Nav con g 48.1946) J-D)} .... .. OBE NSD QUI GUEE cocc Gnon 
Denver Exten 4s.......- 1v22/F-A] 9912100 997,100 |} Oreg Sh Line ist g 6s_....-. 1922)F-A/] 2.2 2. 112) J’me’12}.. 112 1183, 
Nebraska Exten 4s... .. 1027) 4-N} .......- YSlop Mch'l2)____|| 98lp 985gi] Pere Marquette deb ¢ “eee htt J-J5) 2. -...] V5 Jan ‘1zj.c.. 95 
B&s st 4s---- ete ee 1921)W-S} ........] 9Olg Feb ‘11/..22]) -2.. Joe Repub Valley ists f 6s____1919) J-J) 10514... ./103 Jam ‘11)_. 22H) 2... 2.8 
Illinois Div 3 %3s_..._..- 194.) J - RF 871g May’12|_._. 4 873,]] Savannah Elec Ist cons 5s..1¥52)J-J| .... __ . tl Se Feel 

Chic dye Ry & st ’¥ds S68... TOS se. Oh sede once LOUl2  i00ls] ~—-&}). 001g 101341] Seattle Elec 1st g S5s......-. 193u/F-A] .... 104 |103lpJ’ly 12}... 21) 10319 1054 

li trust ceieamling ¢ 48_1940}/A-O] _._. ...- Ol J ne'l:.... 91 || Shannon-Ariz ist ¢ 6s_.._. 191¥|M-N; 97% 99 | 97 9714 Zi] 831e 100 
Milw & St P Dub D 6s._102u/J-J} ....-~...- 114 Jam “11.2. f} 2. 22. rerre Haute Hino £ bs. .....3030 Ae oh heat deel .: AuP OE dciddes <cco 
& St P Wis V div 6s__192u0j/J J} ....- 1135 Feb ‘1i}_. .}) -... 22. Torrington ist g 58........ ¥138i M- 10012 101 10012 J’ly ‘12}....}] 9934 100%, 
No Mich ist cu 5s... 1931/W-Nj .... -..-. vl Mayi2)__..|| 91 99 |] Union Pac RR Any igreg asc2ina7 O°*81 cuceeues J’ly ‘1 lg } 

Chico & W Mich gen 5s._._- 921) J-D) -...--.- 9 963, 101 20-year conv 48......... ita. | eee 10173 May’12/_.. _/|1017 — 
neord & Mont cons 4s_._1920/J§-Dj _......-. ¥712S5ep “11}._-.}) -... .... United Fruit gen sf 4%s_..1923|/J-J] 97 lo 97 55g 97ig 
dahy Pack (The) 1st ¢ 5s cone M-N} 1001, 1003/1001, Aug’1:|___. LOM 1001, Debenture 4348_....... 2513-3} 95l2 96 | 953; Aug’12/.... 4 961g 

t River ist 5s..._... 26/A-O} 100 ej100 Lud <|] 9914103 |] U S Steel Cot yr 5s Apr 1963/M-N} _._. ___- 102% 1U2% 10153 104 
Det Gr Rap & W ist eee tt MeGnT . wae eece 80 May’l2|__../| 80 9861,]] West End _— y 48....1915)P-Aj .... - 2. 99 May’l2]....]| 99 991g 

Dominion Goa: ists f5s_...1940/W-Ni ........ 99 J’ly *1)__..]| 983, 991, Gold 4 4s. ......--..--. Vl4iM-S} _... 2. 10014 Feb ‘12]_.. 1/1004 1001, 

Fitchburg 4s............. 10 SiMe Si ona one 103!3 Apr *05)..../) -... 222. Gold r< enture 48..._.. 1916)M-Ni .......- 087s Apr *1-}....]] -.-. ideo 
Sais OED ETS Be DTM coan cond TEE Clncsc shes coed 1 Miu ccibinadbood 9I7i/F-A;i .._. __.- YSlo Nov’ 11}... .}} ee. ee 

Fremt Elk & Mo V ist 6s_..-1933 A-0 Ae SSNS 1271p Mch"12|__..||1271p 1271o]] Western Teleph & Tei 58_..1932|)J-J| 101 Salej:00% 101 | 24 | oete 10) 
Unstamped ict 6s____..- 19331A-Ol CLL 127 Meh '12}_...{|127 1271)! Wiseonsin Cent 1st gen 4s__.1949)J-J} _.._ __._} 935s Feb '1<}....1} 9852 93, 





NOTE.—Buyer pays accrued inverest in addition to the purchase price for ali Boston Bonds. 


- ——— 
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* No price Friday: latest bidand asked. 9 Fiat price _ 














Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 































































































































Share Pricos—Not Ver Ceitur: Vricos Sales ACTIVE STOCKS Range Since Range jor Previous 
ae — ~ oj ue January 1 Year (1911) 
eourey Monday Tuesday | Wednesday | Thursday Friday Week |(For Bonds and Inactive 
Aug. 1 Aw. 12. Aug. 13. Aug. 14. Aug. 15. Aug 16. | Shares Stocks see below) Lowest Highesi Lowest Highest 
Baltimore 
sipae Meet tece socnltane = siete tees: 660 noni eee. Bae... <caodn Con Gas Et L & Pow.100 96 Jan 3) 117 May 6 64 Jan 
eae @edosh@san S52 | *LBR eee > wae’ | ee 1117s 111%, 49 Do pr ence 10 yan 2; 116 Apr 3 89 Jan 
1419 ....] 15 15 14%, 143] #141, 15 143, 143;| 14lg 1453)  670|Houston Oi: tr ctfs__10u 4Jan 3] 16's J’ly 6 7M 
*66 ---| 66lp 67 ae S68 CE eee 34§ Do pref = Ctis_ 100 §33%, Jan 25] 72leJ’ly 1s 45 Feb 
127 127 Poeae Ge 1265, 1265,] 126le 1261-}*126 127 |*124%, 125 95|Northern Centrai.... 50] 124%, J’ly 31] 130 Apr 6// 121 Jan 
ROLE: SS SS BAR A Oe RRS Een Eee Sea d a Line_..100/ 22lpMch 2} 2714 Mayz4|; 20 Jan 
aiid annek YO TE ante eek ened Ube ante eocel cote ened aes OU} 45leMchi4} 5653, J’neld)| 33 Jan 
#2410 243, 243, i) 24% 24is| 248, 243,) 245g 247%, 431) Unite a Ry ¢ & e Elastic. 0 184 Jan 2} 26 J’nezt 161g Jan 
del phia 
Cee iS iE dees annsl “See dial SE dot Fe canal 3 i, awe. Ameen een a ae 1 J’nel4 7 Jan 10) 5 Nov 
438, 437%] 43%, 43: 437g 43%] 4334 433;] *435g, 44 433, 44 5 Anon Rauways.. 50 431g J’nelu| 45le Feb l 42 Jan 
441g 443] 441g 441] 441, 441] 443, 441-] 4410 441.| 445, 1,265|Cambria Steei_....__ 4llo Mcn 2| 4434; Mcon2s/| 407s Sep 
*12lg 12] *12ig 12i-] #121, 123.) *12lg 12%) *121g 128) *12lg -...] ....-. Electric Co of America 10] Ills J’ly 31 es v'ly 54 1ligJan 
56383 57s] 57lq 58°;| 57ig 573] 573 58 | 573g 573%;| 57 3,787) Elec Asphalt Battery . he 5234 Jan 16 sev 4512 Jan 
253, 26 | 26 271g) 273, 281:] 28lg 28le] 28 28%) 2734 27%) 10,934|Gen Asphalt tr ctfs._.10 18 Apr 2 a3 Fe 2381p Aug 
681, 6814] 68l, 69 6Yle 7Ulgi 693, 70 | #68 682;) 6712 68 eos Do tr ctis. 100 698, Apr 2} 73 Jan : 68 Aug 
*8l, 8le Sig = 8, Ble gi. 87g (Gl 9 lg Qig Oly 290) Keystone Wiscnone, 50 6 Apr 4 Ylo Avg i 653 Dec 
*33 433i] 33 334) 33 333%] 33le 34 831g 33lo] 33lg 3314 "748 Lake Superior Corp..100| 27 Feb 2u 7 es 2l1le Sep 
*89l2 90 90 90 897g 89] *89lo 90 8934 892,) 8934 90 177|\Leh C & Nay tr ctfs_. 877g Mch20 stes'7 B3i2 J*ne 
86lg S656) 8 861;] 862% ¢87 86lo 86l:] *86 S86ls] *86l4 S86le 766| Lehigh Vatley__....- 50; 78ig Feb 6 24g van 16 53, Sep 
15 = 15lg] 151g «US| «15tg 155] 153g 151;] 15 5g] #15 15lp| 2,846) Lehigh Valley Transit 50} SslgJan 3 1550 Augis|} 64 Jan 
3llg 3214) 32g 33 3219 33 32%, 3233] 3234 323;) *3234 33 Kl) RR Be ean 50 23 Janil2}| 33 Augl2 18ly Jan 
61% G19) 617g G2ge) 624g6 G2%y6) G2lq 6211) 62%je_q 62k) 6 6219} 1,746) Pennsylvania RR_. 50 one 0 27| 63416 Apr 26 Sep 
5lbg 52 52 52 | Site Sis.) 515g 52 Blig Sl%| 5134 517 753 53|Philadel GoPittsbi 2. ag Sle Jan 11} 58614 Feb 16}| 4814 Sep 
23lo 23lp] 23%, 23iz} 233g 235.) 235g 2338,] 238, 237%| 2334 241s) 16,357] Philad elphia Elect.. 25| ||l6%Jan 2) 241g Augi6|| 1512 Nov 
253, 253;| 251g 255.) 2514 2514] 25le 251-| 25le 2 255g 255s) 1,430) Phil i vot tr ctis.. 50 221g May 6) 26!2J’ly 22)| 17 Apr 
854316 86416] S6%yg 865.) 35'3ug SG4x1g) SGly 86l, 861:185%16 8544126 5,316 PETE, «> wdinitow cineinee 50 aoe san + oe ioe 30}) 661544 Sep 
7 7 7 *7 74 7 Ta Zig 734 7 Zig} 1,225 Tonot Mining... 1 8l4 Apr 15 Sle J’ly 
*5llo 513;) Siig 51%) Gilg Bll-| 51% 51%,) 613, 51%) 513, 51%) 458) Union Traction._.... 50 ait F Fe 28 6214 Jan 26 43 Jan 
*901, 903,} 8934 90I- 9Ul,] BUlg 901, 901} 901g 90%) 2,549| United Gas Impt_... 5.| 861g Jan 9] 923g Aug 6]| 8414 Sep 
PHILADELPHIA Bis | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bis | Asi: BALTIMORE 
inactive Stocks Bond; Ph & Read 2d 5s 1933 A-O/ ..../ 991:/|C Ry Ext&Imp 5s '32 MS 
Merican Milling.....- lu Zigi 23. Prices are ali “and ne tmp M 4s 1947.A-U/ ..../ 99 Chas City Ry 1-t 58°23 J-J 
Die TGR. ccnceces 5u 43: 441, interest’ ermin.i Ss ¢ 1941.Q-F) ..../....|| Chas Ry G & Ei 6s "99 M-S 
ntra! Coal & Coke... 100 851.| 863,]) Alt & L V Elec 4s°33F-A| ...-/....|/| P W.& B col tr 4« 21... ----|----|| Clty & Sub Ist 5s 1922 J-b 
Preferred _........ 1 | 821./} Am Gas & Elec 58 ‘07. F-A| 871s] 871:|| Read Trac Ist 6s "33__J-J) ....|_.._|| Vity & Sub(Was) ist 53°48] 104 
nsol Trac ol N pee | 76 j..../}Am Rys 5s 1917... _.- A-O| 9510} 96 || Roch Ry & L con 5s’54 J-J} 101 |... || Coat & C Ry 1:t 5s ‘1¥ A-O 
rmantown Pass_... 50] .._.|__._. be C uas ists f 5s °60.J-J| ..../.-.-.- Spanish-Am Ir 6s °27__J-J| 1011</1015</| Coal & I Ry 1st "s'20_F-A 
Huntington & B T....50) 2. iL. &EBrew ist 6s’21 J-J | .._.}102\s|| Stan’d Gas & E 6s'26.J-Dj 1001/1003.) Col &Grnv Ast 6s 1916 J-J 
PROGNTOO .. = ce cce ete Dawe Ret ieh Steel 6s 1998.Q-F | ....|.__.|| Stand Stl Wks tst5s’ 283-3) .._- ....|} Consoi Gas 53 1939...J-D} 108 
Indiana Union Tr._..100] _.__|___ |] Choc & Me Ist 5s 1949_J-J/ ..../_...j| U Trac Ind gen 5s '19_J-J} ___.| 95l: Gen 4s 19v4....A-U 
urance Coof N A__.10) 2114] 214// Ch Ok & G gen 58 1919 J-J} ..._/|10%14]) Un Rys Tr ctis 4s’'49..J-J| 76 | 77 ||}Cons GE & P 4s ‘35 JJ 
ter 5m Pow & Chem-.5u/ ..._/..../| Con Trac of N J 1st 5s '33| _._./....|| United a ere Inv ist coli ti Fair & Ci Tc ist 53°38 A-O 
terstate Rys. pret...10) ..__/___.1| Del Co Rys tr ctfs 48°49J-J | ..../..-. 8f 5s 1926_..._. M-N} &3 | 831-/| Ga & A.a Ist con 5s "45 J-J 
mntucky Securities..10.| .._..|.__.]] Blec & Peoples Tr trctfs..| 87 | 871,|| Welsbach sf 5s 1930._J-Dj 921>/....|| Ga Car&N Ist 5s ¢'29.J-u 
NN U} 2.1. I] Fr Tacé&eH 1st 5s 1940.J-J | ..__|.._.|| Wi-B G&E con 53’55_J-J| .___|____|] Georgia P ist 6s 1922 __J3-v 
Bareeios © Telep vt c_. - ---.|....|| Gen Asphait 5s 1916.M-S| 94!,/... || York Rys ist 5s 1937.J-D/ _.._|.___|| Ga so & Fila Ist 5s '45_J-J 
ie ates BD 371:| 331,/| Indianap Ry 4s 1933__J-J| ....] 83%, G-B-S Brew 3-43 '51.M-5 
Keystone Watch Case. Tou ~---|....|| interstate 48 1943_..F-A| 62 | 621; BALTIMORE Knoxv Trac 1st 53 ‘28 A-O 
Lit Brothers_....._._. --.-.|-...]| Keystone Tel 5s 1935.J-J| 8553! 8 Inactive Stocks MaconRy &Lt ist 5s’63 J-J 
Little Schuyikiti.._ -5U) .._.].__.1] Lake Sup Corp inc 53'24.0| ....| 8014|| Ala Cons Coal & iron.100} 10 |__..|| Md BKiec Ry ist 5s '31.A-O 
Minehilt & Schuyi H...50) 59 | 60 |] Lehigh Nav 4s '14..Q—J| ...-/...-|| Atlan Coast L (Conn) 100) ____/278 || Memphis St 1st 6s “45.J J 
Nat Gas Elec Lt & Po. ttt ar) BEF Gen M 48 g 1924.Q-F Bm 4. 100} ....1138 || Mt Ver Cot Duck ist 5s... 
TE tatiana ui al -...|....|} Leh V C ist 58s ¢ 1933_J-J | 10733|1075, Conso iia tare. Coal...100} ..../105 |i Npt N & O P Ist os’38M-N 
North Pennsyivania bu ..--|....!| Leh V ext 4s ist 1948.J-D} _.--/.--- “Tiel clietote Sou Ads ---10u) 35 |... 1] Nor&Port Tr ist 5s'36 J-D 
Pennsyivania Sait... Su} 1071:/108 Couso 6s 1923_..-.. “Dj 11514)1153, y SOE LSE... 00} 96 |... .]| North Cent 4 4s 1925-A-O 
Pennsyivania sorbate t- WAR ieee Consol 4 4s 1023_.-J-D ad: te by Biggie! A ye Series A 5s 1926....J 
ee oe 1UU] .__ | 98h: Annuity 6s_._....-. 14314}145 G-B Brewing ....... 100} Blel 4le Series B 5s 1926... .d-J 
Phila Co (Pitts) pref...50] 431-| 44 Gen cons «8s 2003. “M-N 967g 971, ee —— wares > *: .--.|-.-.}| P.tt Un Trac 5s 1997. .J-J 
Phil German & Norris._5)} .._'|.___|| Leh V Tran con 4s °35 J-D| ..__|..--.|| Preferred _....._.- ----| 91le]| Poto Vai ist 53 1941__J-u 
Phila Traction. ....... 50] 841-] 8 ist Series A 4s 1935.M-S| 871:| 88 wa Sav Fia & West 5s ‘384 A-O 
Railways Generai____— Nittany. Bales 1st series B 5s 1935 M-S} ...-/-.--- Prices ar3 au “and Seab Air L 4s 1¥50...A-U 
Tonopah ma pron Dev..1 9%, 6}, MarketStEl Ist 48°55 M-N/ ...-/ 9 teresi”’ Adjust 5s 1949..._F-A 
nited ----100] ....]._..]] NatLH&P ser B 5s ‘19 J-J | ....| 96%,|| Balt Cit 3 268. 1930__.J-J| 931c/....||Seab & Roan 5s 1 -.d-d 
nited Trac P: tts pref.5u; ....| 37 || New Con Gas 5s 1948_J-D]| _...|.--.- 4s 19 hie eccanes” 2-1 9ll-] 921-]/} South Bound ist 5s..A-U 
nia Ry & Pow..-100| -777|....]|N 3 Ph & No Ist 4830 J-J| _-..|---.|| 58 1916,...7"7"__- 03 1104 |} U El L&P 1st 4 %s'20 M-N 
referred ......... 100) _...]._..]]} Imcome 48 1989....M-N/ ...-].--. Ainsoutia. & Potom 33.A-0 991-1100 |] Un Ry & El ist 4s “49 M-S 
Warwick Iron & Steei__10 1014] 101.1] Pa & N Y Can 5s °89.A-O} _.--./.--- Coast L conv deb 4sM-N| 107 |10si- Income 48 1949...J-D 
Washington-Va BY »»- By 5114] 51° |] Penn Steel 1st 5s '17-M-N | 10014)... || Atl Coast L(Ct)ctfs 5s J-D| 1031;]___"|| Funding 6s 1936__.J-D 
ihe ciedvigded +: 79)c} 8Oly|} Peopie’s Tr tr ctfs 48 1943] Q91l<| 9214 Ctfs of indebt 4s._..J-J} 107 |i08 || Va Mid 3d ser 6s '16_.M 
Weisbach Co____- § ~=100) ....1....]] P Co lst&colt tr 68°49 M-S| 10314/103%,)] 5-2 Sere © Pee. Lae 4th ser 3-4-5s 1021.M-S 
Lae Lane Hi "4 Sea 7-50 53 %:)) Con & coil tr.5s ‘51 M-N| 961,| 96%:// BS P & C ist 4%48'53 F-A| 96%/ 971,]) 5th series 5s 1926__M 
d Coai....5u] 2 Phit Elec gold tr ctfs.A-UO]| 102%; 10335 Balt Trac ist 5s "29 se 106 |\065;]i Va (State) 3s new '32.J-—J 
rye & tsa? --- |---|] ‘Trust ctfs 4s 1949 -_J-J| 823] 83 No Balt Div 6s 1942 -D} 109 |110144]} _ Fund debt 2-3s 1991 J 
a -5 a Li] P & B gon: Hi tes 80.A-U .---|----]| Car Pow & Li 58 1938 F-A 04 || West N C con 6s 1914.3 
oo ~---- 50} 3434) 35! Gen M 4s g 1920__-A-O} -.--}.---}) Cent. Ry cons 5s '32_.M-N} _.___]_._.f] Wil & Weld 5s 1035__ J 























° <i and sekea: ho sales on thisday., {] Bx-div. & rights. # $15 paid. 


21334 paid. 


+ $17 4 paid. 
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j Oo" Ferry panies Ask |\indust and Miscell—(Con.)| Bia | Ask 
Volume of Business at Stock Exchanges ||, gee tos cotorts a] US |iAt" linterna wreeta onal te | 43 
NY & ER Ferry stock_100| 8 | 15 Preferred .._.........50] 120 |125 
PACT AT THE NEW YORK STOCK EXCHANGE N al 8 = pars (es = a noes & pended seul 1331, ot 
AILY, WEEKLY AND ARLY. °4 en’s Con com ‘ 
te Hob Fy Ist 581046_..M-N/ 104 |_...|| Preferred _......_.. 100 1071: 108 4 
N Y & N J 53 1946___.J-J| 98 |___.|'British Cor Copper Co....0}] *5 51g 
Stocks Raiiroad, LOth & 23d Sts Ferry...100| 25 | 35 |,Casein Co of Amer com 100 liz} 2 
Week ome - &e., Stale U.S, ist mtge 58 1919_____ . 55 | 65 Preferred .........<. Ou} 60 | 62 
Aug. 16 1912, Shares. | Par value. Bonds. Bonds. | Bonds, || Union Ferry stock... _. 100} 16 | 18 |/Casuaity Co of America.i0u} 110 {120 
—_— 3 ist 58 1920.........M-N/ 95 [100 ||Celluioid Co........... Lou} 141 [143 
@ucmaccees 255,470) $22,877,500; $1,884,000 $21,000} -..... City Investing Co...... 10u} 50 | 52 
Ndeubeaewas 499,389 45,306,400 rote tes 4,000} $1,000 Short-Term Notes Preferred _..._.....]0u} 100 |101 
Pecccaencccess 464,842; 42,918,950} 1,841,000 74,000; ..-..-. Amal Copper 5s 1913__A-O/] 100 |10014/!e Claflin (H B) Go com_.100} 85 | 90 
. Wednesday ........ | §97,630] 56 473 ,000 2,616,000 58,000 9,006 |} Balt & Ohio 4s 1913_J-D] 9934] 100 é ist preferred. ...... l0u} 86 | 91 
Thursday..........- .142| 42,184,200 1,860,000 Ree: ethich Steel 63 1914_.M-N| 10219/102%|| e2d preferred... __.. 100, 87 =| «92 
bnneee . 369,558| 34,088,000] 1,644,000 106,000 6,000 || Bklyn Rap Tr 58 1918(wi)__| 971g] 973g||Consot Car Heating....100} 75 | 85 
—- ches & Ohio 4443 1914__J-D}] 99 | 9914|/Consoi Rubber Tire ___. 16 | 17 
A 2,640,028'$243,848,050) $12,260,000! $506,000] $16,000 || Chie & Ailton $3 1913___M-s| 9 9934); Preferred .....__._... 50 | 59 
— . ape Pal 1914. A~J 9778 an pobentnes 43 1951...A-O Se 4 
. wien é Crucibie Steel com ....10U 
PS na hy | 2 erpadianaistnale net Ra om. 6 Aw, * Erle 68 April 8 1914.7A-O%| 10012|1003||_¢ Preferred ___.._- ~~. 100} 9653) 97 
~ - . Coll 58 Aprit 1 1915_.A-O} 98 | 98)2//¢ Diamond Maren * si iov 109 | 10914 
Stocks—No. shares...}  2,640,0 3,993,326 81,956,965] 69,850,998 || {Veneral Motors 68 °15.A&Q} 9912/10 |/duPont ( I) de Nem Pow 100] 195 205 
Par value......... $243,848, 050 $371,296,850! $7,419,365,375| $6,250,130,900 udson Companies— é Preierred..........10u} 96 | 98 
Bank » BOP .ccee $3,7 $3,000 $355,400 $1,340,500 6s Feb 1 1913....... F-A]| 993,/10014/] € Goid 4343 1936_.._J-D}] -..-| 871g 
B ; oA Be ‘sue itl aan oa "aaa gr 2 & Iron com — 2 + 
- 2,496,000 n s ---J&J 2 4 ... see 
‘State bonds ene. 16,000 eee oye yee o 630,000 pling o ody eM. vA Bin, Bo é oe Chemicai com. 100 er oo 
ete gg . 4 "Oy E : ary 4 4j|  ¢€ Preferred.......... 
. and misc. a | 12,260,000} 11,625,000 467 ,800,500 478,500,000 K Ry & Lt és 1912 M8 92 v3 Soourien an 0 Sree ‘00 76 7g 
“ ” nn g -A BOTT. cece ccccve Ou i 
Total bonds_...... $12,782,000} $12,257,000} $485,312,500) $559,626,00U Mo Kan & Tex os 1913. M-N 99 Oot, Groene-Cananea ee ae 2u| *10 101 
u acific 4_J-D Doii¢é Hackensack Water Co— 
DAILY TRANSACTIONS ge fo AND PHILADELPHIA Nat Rys of Mex 4448 '13.J-D| 98 | 98%|| Refg 4s ‘52 0p 1912...J-u| 86 |___. 
@éN Y¥ C Lines Eq 5s 1912-22 beg 4.4U||Havana Tobacco Co_.__ 5 7 
} l 4ifs Jan iois-tvar.-Sy)oues | Atl tev g Stuns 1058 ot | i 
| . hia. S Jan 412%) 4.40 St g 5s June 1 1922__J-b]/ 6: 65 
7 Week Boston Philadelp N ¥ Ce Sent 4 48 1914. 3 O05 vise Hecker-Jonce-Jewetl Milling me 
Aug. 16 19 Ltsted Unlisted Bond Listed | Unlisted| Bond opt J-D 4 4 st Gs ly22 ........ l 
' : ; i . | sales. South Ry g 5s 1913.._.F-Aj 100 |100%,/| Herring-Hali-Marvin "100 10 | 15 
shares.| shares sales sdares shares Wabash 4 58 1 v1 $. ha i “‘N 90 194 Hoboke: a Land dan . om 
turday...... accent eee 3,970 12,000 4,981 2,915; $25,000 estingh’se és 1913 2 st Ov 1030... ..M-N Jane 
1 mo Seatae REN 93'5i6 9,4 ° 000} 17,362 6,091 4,400 ¢5% notes Oct 1917.A-O} 9612) 9712)/Hocking Vai Products..1U0uj 7!:/ 9 
Tuesday ........ .--| 35,004] 12,694 000} 15,859 2,168 52,500 Railroad Ist g 5s 1961 _.____ ~J-J} 57 | 89 
Wednesday......_.-. 4,008 13,400 22,000 11,965 9 089 42,100 || ¢ Chic & Alton com....100} 20 | 23 ||/Houston Ol! com etfs. ..10U; l4lo] 15 
*Pureday = -2222-22 18313) 16-200] 41.000) 7] SA] 300 ea akan 100) 188 fa8S le eet a wais=-100) 189)” 
eee ecer ae een eee P , : 2 , 00 ee ee * com... ~“-ee 
‘. 15, — 11 | 21 = 15,097 5,256 ¢ Pre re mapa 152 160 a=. one ¥5 ooo 
ae etaegticlian Sabig tie 2, ; ; 992} 30,930) $256,600 || ¢ Colo uth com... ..100 ntercontin Rub com... 100 4 | 141 
a 32,303) __ 67,438} $156,000! __72,99 Se é Ist preferred... 2227 100} 73, | 76 ||Invernat Banking Co. --100} | 85. | 90 , 
‘ : : 7 é preferred... ....100 2 nternationai Nickel __ __ 100} zy303 |30 
Inactive and Unlisted Securities eN ¥ Chic & St Loom --100| 59 °| 60 || Preferred... 7777 ivv|y103. 1106 
© - os i ciate 100 ss “ticle lst g Ss 1952______.. A-U ~ 110 
‘ niin ° sarked “ft” é preferred_.___ __ 100 2|| {International Sait .__... 100 4 
” eteie wm bene SNe ROW UES REUTERS  CmtEyt WhttD ata Northern Securities Stubs__| ..../---. ist g 5s 1951_____.__. A-ul/ 50 | 54 
Street Rail ways—(Con,) Bid , Ask || Pitte Bess & Lake Erie__50| *30 | 34 ||Internationai Silver com 10u| 115 1130 
Street Rail ways Bid | Ask || United Rys of st L— ER RNR eRe *60 | 72 RE iad 10u} 120 [130 
s Com vot tr ctfs...... 100; 14lg) 15 ¢ Raliroad Secur.ties Co— -—_ @& 196. ........ J-b} llvu i111 
New York @ Preferred .......... Ou] 45 | 45lo lt C stk tr ctfs Ser A__..| ...-/~-..-/j[0termat Smeit & Refg. wv} 123 |127 
wy St & Ful Fy stk.100; 20 | 25 ||Wash Ry & Ei Co...._. lov] 90 | 92 West Pac lst 5s 1933_.M-S/ 8134] 82!9/|Kayser (Julius) & Co_..10u| 90 | 92 
ist mtge 48 195U.....J-J} 70 |....]] Preferred ........... 10U} 9334) 94lg Standard Oil Stocks lst preierred__._._.__ 1Wujr1llO {Ll 
B & 7th Ave stk..... lov] 170 {180 iP | sree J-D} 86 | 86lp || Angio-American Oll.....£1] *18 | 19 ||/Kresge (S$ 8) Co__.___. lou} 63 | 65 
d mtge 5s 1914____. J&JI} YV3s/ LOUIy||Electric, Gas & Power Cos Atiantic Refining ......100} 650 [670 I fi 100} 102 {103 
Broadway Su RR— New York City Borne-Scrymser Co... .. 1 200 {220 j'e Lackawanna Steei_...100} 40 | 45 
Ist 5s 1024_...___.. J 103 {104 ||/Cent Un Gas 5s 1927....J-J} 102 |10312 || Buckeye Pipe Line Co...5u/*183 188 @ ist con 5s 1950__... M->} ....! 8lle 
Cent Crosstown stock..1U0}/ ....]| 10 [je Kings Co ELL & P Co__100} 1311/1133 Chesebrough Mfg cons__10uj 825 ope éWeb 5s 1915_...... M-> 9434 
ist mtge 6s 1922_._.M-Nj 105 |___./|New Amsterdam Gas— Gee GS cs con caccta 100} 150 {180 |/Lanston Monotype. ._._.. 100} 9134) 92 
Cen PK N & i Riv stock_100} ..../ 13 Ist consol 53 1948_.__J-J} 10114}1021, |} Contimentat Oii_..._... luv} 850 |900 || Lawyers’ Mtge Co_____. luv] 220 }225 
Christopher &10th st stk 10u} 125 |137 ||N Y & E R Gas Ist 5s’44 J-J| 1041,/105l2 |} Crescent Pipe Line Co__.5u; *68 | 73 ||/Lehigh Vai Coa! Sales _5v/| 253 [260 
Dry Dock EB & B— Consol 58 1945.._...._J-Jj 101 [103 Cumberland Pipe Line..100} 90 {100 |/eLoose-Wiies Biscuitcoml0u| 441] 44%, 
t goid 56s lys2____ J-D} 100 |101 jie N Y Mutual Gas L....10u} 175 |182lo ||} tureka Pipe Line Co._.10u] 430 [440 é ist preferred....._. vo} 10% }104 
Scrip 5s 1914____...F-Al) 38 | 45 IINY &QKEIL & PowCo_luu| 55 | Gu Galena-Signal Oll com..100} 275 [285 é 2d preferred ..__... 100} Q9ilg} 917% 
th Avenue stock. ..10uj] 315 |....|} Preferred _.......... l0v} 76 | 85 Preferred ..._.......10u} 140 {150 |/Madison Sq Gard>n stubs . 21.1 6 
p 6s 1¥14___. Le F-Alf 99 [101 ||N ¥ & Richmond Gas__.10u} 40 | 60 |] indiana Pipe Line Co.___5u}*118 [122 ||Manhattan Trans.t_____.20) *<1g] 23 
42d & Gr St Fy stock. ..100} 270 |_..-./|North’n Un Ist 53 1927 M-N| 9¥lp/101lo || National Transit Co_.__. 25} *50 | 02 ||Monongahelak Con C&C_50/*_---| 20 
42d St M & St N Ave__.10U} ..../_.../|/Standard Gas L com....100} 60 |.... || New York Transit Co__.100 385 [395 PE o oniwhsncbape Se’ “8 face 
ist 6s lylv _... vy |1u0 Preferred ........... 10v} 90 |100 Northern Pipe Line Co. - 100 lbd [165 ||Mortgage Bond Co__... luv} 106 {110 
2nd inc 68 Jan 1 1915....}/ 78 |. .- ist Ge 1930..'....... M-N{| 104 [106 ee Oe 25/*118 {122 |ie National Surety_.....]0u}] 225 /|230 
inth Avenue stock _._.100} 160 [1 Other Cities Prairie Oll & Gas....... 10u} 300 {510 [le New York Dock com. _ ee 
nd Avenue stock __10U 2 6 }|Am Gas & Elec com..... 50} *83lo}._.. |] Solar Refining_........ lou} 675 1/25 2. RR 35 | 45 
Consol 5s 1948 ctis..F-Aj/ 40 | 45 CE coos 50} *45lo/ 491o || Southern Pipe Line Co_..100/7285 [295 ||N Y Mtge & Security... 100 208 |212 
¢ Sixth Avenue eeet . .. 0 115 |126 |}Am Lt & Trac com...._100} 414 |418 South Penn Oll_....... 100} 880 {920 ||N Y Transportation.....2uj; *5 6 
u Bouley 65s 1945... __ J-s} 88 | y2 Reap Ou} 11L jL113 Sou West Pa Pipe Lines. 10u| 170 {180 ||Niles-Bem-Pond com_..luu| 84 | 88 
Fer ist 5s 1Yly¥__...A-O} 90 | 95 |;Amer Power & Ltcom._.10u} 68 | 70 Standard Oli of Calif...100} 193 {196 || Nipissing Mines_......._. 5} #734) 7% 
Tarry WP & M 58 ’'28_..M&s}jf 75 | 80 aa Raa 100} 85 | 86ly || Stand Oli of Indiana..._.10u} 260 [265 ||Obio Copper Co_.......-. 10} *u*%yq) 1546 
28 & 2¥th sts 53 ‘victisA-v]f 20 | 28 ||Bay State Gas___.______ 50 #34 lo || Standard Oli of Kansas_100} 580 [620 /|/e Ontario Silver........ 100 lis} 2 
Twenty-third St stock..10u} 250 [275 ||Bingh’ton (N Y) Gas Wk Stand Oil of Kentucky..1luu;} 525 [535 |/Otis Elevator com.___.. luui 72 76 
Union Ky ist 5s 1¥42__F-A] lu4 |105 Ist g 58 1938___.___. A-O| 98 |.._. || Stand Oli of Nebraska..100} 315 [350 Preferred _..........10.| 102 [104 
Westchester ist 5s ‘43_J-J} 94 | 96 ||/8uffalo City Gas stock..10u| 6 stand Oil of N J (old). ..100}1050 |1080 ||/Pittsburgh Brewing... .. 5U} *105,| 107% 
Yonkers st ith 58 1946.A-O} 90 | 97 |/Cities Service Co com... 100 10912/113 |} stand Ol of N J....... 10u} 415 [418 FOUN wove sccvedes SU] *39 | 395s 
brvuoktyn Preferred ........... 89 | vl Standard Oli subsidiaries...| 640 j65U |/e Pittsburgh Steel pref..10u)2102 |___. 
Atlan Ave Kk con 58 ‘31A-O} 1001,/102!.|}Con Gas of N J 5s 1936. “3 98 j101 Standard Oll of N ¥....10u} 430 [440 |/Pope Mig Co com... .. Uj 38 | 40 
BB & W E ds 1933_...A-O] 97 |100 ||\Consumers’ LH & Pow— Standard Oil of Ohio...100} 235 j|240 Preferred _..... -luu] 74 | 77 
‘Brookiyn City x... 2. lu] 163 |166 ee J-D| 100 {102 Swan & Finch. .......- 100} 200 [215 ||Pratt é& Whitney pref___ luv 105 {106 
Bkiyo gts Ist 53 1941_A-U} Ye |102 ||Consumers Power (Minn.)— Warrants (when issued) _/*...-./....|)/ Producers Oll.._._...... luv} 120 |... 
_Bkiyn Queens Co & sub— Ist&ref 5s 10290p'14_M-N} 89 | 8910 |] Union Tank LineCo....10u}; 80 | 85 ||Realty Assoc (Bklyn) ..10U 114 {118 
¢ ist g 5s ‘41 oplyl6_J-. 99 {101 |} Denver G & El 53 1949_M-N! 95 | ¥6 es luv} 188 {193 ||Koyal Bak Powd com...10u; 210 |220 
@ ist con 5s *4lop‘’l6 M-N}| 97 | ¥Y9 |) Elizabeth Gas Lt Co____10u| 300 |.... |] Washington Oll_......-- lu} *25 | 30 2 See ae luv} 109 |L11 
Coney Isi & Bkiyn_.._. 100} 101 |105 ||/essex & Hudson Gas___10u| 140 |142 Waters-Pierce Oll__.... 100} 1400 |17Uv |/safety Car Heat & Lt_..10uj) 116 |118 
lst cons g 4s 19483_._.J-J] 8 | 87 |/Gas & E) Bergen Co_..__10uj 87 | 89 lobacco Stocks 2 Sears, Roebuck & Co..1Uuj 203 [204 
Con g 4s 1955... .... -J} 77 | 82 jieGr RapG L lst 5s °15_F-A| 99 {100 (See also Stock ExchangeList) e Preferred........_- 1uu] 124 o-e 
Brk C & N 5s 1939.__J-J} 99 /1U1 [iGr’t West Pow 538 1946__J-J| 88 | 89 British-American Tobac.£}| *22%| 221.|/3inger Mig Co_........ luv} 287 |290 
Nassau iiec pref. ......100} _._.]...-.]] Hudson County Gas..__1uu| 137 1140 Contey Foll........-.--10u} 285 |3JU |/3outh Iron & Scom....1U0uj; 1 2 
' Ast 58 1944__... 10212} 103loi} ¢ lst 69 1949__...__. M-Nj 104 |1lUo e Heime (Geo W) com..10u} 185 |1v5 PURIOE concantbese 10u} 3 4 
N Wmsburg & Fiatbush— Indiana Lighting Co_....l0uj; 40 | 44 e Preferred .......... luv} 114 {115 ||standard Coupler com..10u; 30 | 40 
Ist 4448 Jury lv4l1_.F&A}] 92 | 95 43 1953 opt.._...__- F-aA| 70 | 72 Johnson Tin Foil &Metal luu; 175 |2uu SUOCNETOS . 20 cc nnacce 10u; 108 }112 
Steinway Ist 63 1922_._J-J] 103 |106 |{Indianapolis Gas... __ 50} 38 | 45 MacAndrews & Forbes_.10u| 203 |2U8 |/e Standard Milling Co_..10uj 2! 30 
Other Ctites Ist g 59 1952._._.__.. A-O| 89 | 91 Porto-Rican-Amer Tob_10U; 285 [295 © PeOseeS |... cccces luuj 64 | 65 
Buffalo Street Ky— Jackson Gas 53 g 1937_.A-O} 99 [102 Reynotds (RK J) Tobacco.100} 4 80 1290 é ist 58 195U_.......M-Nj 87 | 88le 
ist consoi 5s 1y31_._.P-A] 105 |1051;|/eLaciede Gas preferred..10.| ....|100 United Cigar Stores CorplUu} 282 |2 Stern Bros pref........ luu} 85 | 89 
Deb Gs 1917........ A-U} 104 10514 Madison Gas 63 1926_._ A-O} 104 |109 New com when issued...| 91 | Yll: Sulzberger & Sons Co pf.1Uu; 99 |101 
eConn Ry & Ltg com_.10u}2 7712] 79 || Narragan (Prov) El Co _5U| #3634) 98 New pref when issued...) 11712/119!, texas & Pacitic Coai_..luu] 99 [102 
é Preferred..........10u]/z 79 | 81 ||Newark Gas 63 Apr’44_Q-J| 125 {12612 || c Weyman Bruton Co__.10u] 265 |275 |/e ‘Texas Pacific Land Tr.1Uu] 95 | 971g 
Federai Light & ‘rac... luuj 38 | 40 || Newark Consol Gas_____ vu} 98 | 99 e Preferred .........- 100} 116 |116%4)) fitle Ins Co of N Y___.. 100} 2. ..}123 
a apa lWujz 84 | 85lof e Con g 53 1948_.___ J-D} 1053,]10615 |] Young (J 58) Co.......- 100} 175 [185 |) tonopah Min (Nevada). ..1 7 ily 
¢ Havana tlec Ry L&P 100} +82 |__._/|NoHud LH &P 581938 A-O}| 100 _.. || Industrial and Miscellaneous frenton Potteries com ..10U + 7 
¢ Preferred _._.._._.__ 100} 94 | ¥6 || Pacific Gas & Ecom....10u} (4ls| 645g || Adams Exp g 48 1947..J-D/f 83 | 84 Preferred new....... Luu} 50 | 55 
¢ Louisv St 58 1930... __J-J} 105%4]105lo]] Preferred _......____ 100} 9134] 925g |] Alliance Realty ........10u] 118 120 ||frow Directory........100] 20 | 30 
¢ New Ori Rys & Lt com 100] 3515]. __.]| Pat & Pas Gas & Elec...100} 92 |._.. || Amer Bank Note com...50| *49 | 511.|/Union Typewriter com_.100} 42 | 44 
sf, . aes luv} 7712 e Con g 58 1949... M-S| 10234] 1033, (Bee 5U] *52 | 54 ist preferred ........ Uv} 104 {111 
eN Y Westen & Bost Ry— St Joseph Gas 5s 1937___J-u} 90 | 94 American Book ........ 10u} 169 j179d 2d preferred. ........ luv} 105 [107 
, Ast @ 4598 1946... .._._J-J} 9934)100 || Standard Gas & Elec(Del) .5u| *2334] 2414 || American Brass.......- 10U} 146 ]139 ||/United Copper. ........ 100 1} 1 
4 Pub Serv Corp of N J—sSee| 8tk Elx list] Preferred ais Ae _5ul *50le] 51 American Chicle com...10u} 223 [227 RRR RR ie ss 1UU 5 | 15 
Tr ctis 2% to 6% perpet} 1lOvleli lui eCony sf g 6s 1936 op 3-D 100 |10019 NS eS 100} 10312/105 |]/U S Casualty... 22... 100} 200 {210 
North Jersey St kRy..1luv} 75 | 90 || United Electric of N J__10u0| 90 | 95 Am Graphophone com..100; 40 | 50 |/U S Enveiope com_.... lUu} 95 |100 
ist 49 1948_.. 22. M-N} 81 | 82 lst g 48 1949__..___. J-D] 821s] 8310 DIOS inn cken ee luv; 75 | 90 POIOOD « ncncentevene «al nee 
Cons ‘I'ract of N J-2-=100 76 | 77 |) Western Power com....10u} 32 | 33 American Hardware....100] 1381.]/139le/je U S xpress... 2... luv] 85 | 90 
lst Ss 1933....... 104 {105 PON 100} 60 | 61 Amer Maliting 63 1914..J-Dj] 101 [102 [|/US Finishing......_._. luv}; 85 | 90 
New’k Pass Ry 5s '30_ fe 1071:}108 || Western States Gas & Elec— Amer Press Assoc’n....100}; 60 | 70 he ahs 1Uv} 100 4105 
Rapid Tran St Ky....10u] 235 |_...|| Ist & ref g 531941 op_J-D 9210} 95 Am Steel Fdy 63 1935..A-O] 9919/1001 Ist g¢ 58 1919_....... J-J} 100 |105 
ist 53 1921.......A.U} 103 |_.../| Telegraph and Telephone Si OO BED 6c cccene F-A] 6810] 71 Con g 5s 1929... ...... J-J} ¥5 [100 
JC Hob & Paterson— e Amer Teleg & Cabie_..100} 67 | 72 American Surety ........ 50} 320 |...-jj¢ US Indust Aeoboi 100 @ Jesse 
4s g iv4y.. ------M-N} 80 | 81 |je Central & South Amer. . 116 j119 American Thread pref....5| *4lo) di, S Pree 10210/105 
So J Gas Ei & "papa 130 {135 |}Comm’l Un Tel(N Y)._. 108 {115 Amer T'ypefounders com.100} 47 | 481l2}/U 8 Steei Corporation— 
Gu g 5s 1953..... YYl»} 1001; |] Empire & Bay State Tel. soe 65 | 75 0 "EAE 100} 100 [103 Coistf Apr 5s 1¥5lo0p 1911} 114 }1145, 
* No Hud Co Ry 6s 1914 iJ _ 2S | "ae oes 100} 40 | 50 Deb g 63 1939....... M-N] 10012/102 Cols i Apr 5s 1951 not opt] 114 [1147 
Con M 5s 19238....- J-J} 102 {104 |je Gold & Stock Teleg_..100| 120 |124 Amer Writing Paper....100) 384) 414//U 8 ‘Tit Gu & Indem....100} 90 | 95 
, Ext 66 1924_.....M-N;} 98 |100 jje Northwestern Teleg_.__5v| 120 |121 elst sig 5819 red 105_J-J} 907g)_...|| Westchester & Bronx Titk 
| Pat Ry con 631931_.J-D] 114 |__..|| Pacific & Atlantic... ___ 251 70 | 75 Ati Guilt & W1SSLines.100; 6 & Mtge Guar........ 100} 160 |166 
*" 2d 68 1914 opt....A-O} 100 [102 |/é Pac Telep & Teleg pref. 100 I rears, Preferred ..< <-<cccce 100} 11 | 1212||Westingh’se Air Brake. ..5v/*141 oo 
biic Ry & Light...100} 29 | 40 |/Southern & Atlantic... __ 92 | U7 Coll tr g 5s 1939_...-. J-J} 6219] 64 [je Woolworth (F W) Co..100} 95 
SOD nt cnvacncacten Oi 8214{/South Bell Telep & ieieg| Barney & Smith Carcoml0vU; 15 |....|| ¢ Preferred.._....... 100} 114 11815 
Trent P & H 53 1943.._J-D| 97 | 99 Ist g 53 1941 op 1916_J-J! 100 [10014 Preferred ......----- 100! 80 Worthington(HR)Co pf 100] 106 
* Per share, @ And accrued dividend. b Basis. e Sells on Stock Exchange; see sales-record on a preceding p f Fiat price. . n Nominal, 
s Sale price. ¢ New stock, wu First instalment paid. zEx-div, y Ex-rights, z Includes all new stook dividends and subscriptions, 
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period. The returns of the electric railways are brought together separately on a subsequent page. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 


We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
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Latest Gross Earnings. July 1 to Lates: Daie, | Latest Gross Earnings. lsat 1 to Latest Date, 
/: ROADS, Week or , Current | Previous| Curren: | Previous ROADS, Week or | Current | Previous| Current | Previous 
Month Year Year, Year. Year Month, Year. Year, Year. Year, 
‘Ala N U & lex Pac- $ $ $ $ 3 5 5 5 + 
N O & Nor East.|July ....-| 319,616) 270,373 319,616 270,373 || NY NH & Hartf..|June ..... 5,827,209/5,572,860/54,933,064/62,153,434 
Ala & Vicksburg.|July .....} 150,045) 123,507 150,045 123,507 || N Y Ont & West___jJume ....-. 97,529) 798,236) 8,527,944) 9,295,702 
Vicks Shrev& Pac|July ....-. 134,439} 108,490 134,439 108,490 || N Y Susq & West../May .-....] 235,145) 340,481] 3,374,288) 3,556,859 
PE ist wk Aug 47,075 48,582 238,620 230,821 || Norfolk Southern..jJume ..... 300,692} 258,411] 3,284,824) 2,955,671 
‘Atch Topeka & S FejJune ....-. ,668,710)8 341,420) 107752,359) 107565,115 || Norfolk & Western.|June ..... 3,457 ,322}2,895,610/39,735,237/35,557,522 
Atlanta Kirm & Atijd4th wkJuly 75, 75,2 239,589 233,127 || Northern Pacific...jJume ..... 5,514,439/5,060,255/63 ,423,947164,912,832 
Atlantic Coast Line|dune ....~/2,527,820/2,332,124/33 ,463,558/31,622,449 || Pacific Coast Co...|May ~~... 71,839; 596,065] 6,839,095} 7,120,583 
Chariest'né&WCar|June ..... 120,2 136,081) 1,933,896) 1,934,200 || Pennsylvania RR ..|June ..... 14182187) 12921989/164191845) 157234106 
' Loulisv Hen& StLiJune ..... 94, 95,656] 1,279,469) 1,214,693 Bait Ches & AtlanjJume ..... 25,685 25,058 280,95 270,000 
@Bailtimore & Ohio_|June ..... 8 ,314,833/7,461,700|92 594 ,323/88,145,004 Cumberland Vali.jJume ....-. 282,3813| 245,901] 3,034,352] 3,027,799 
+ B&OCh Ter RRiJune ....-. 141,895) 117,211) 1,557,470) 1,451,102 Long Isiand..... June ..... 1,102,314/1,023,966)10,752,422/10,148,508 
Bangor & Aroostook|June ..... 234,218| 277,047) 3,345,241) 3,173,112 Maryi’d Del & VajJume ..... 11,230 10, 134,145 130,635 
Bessemer & Lake E/Junme .....|1,049,053) 854,570) 8,457,266) 7,518,628 N Y Phila & Norf|June .....| 358,110} 298,705] 3,424,153] 3,372,484 
Boston & Maine...|May ~.-.../3,859,051/3,879,814/42,018 443/40 952,054 Northern Central.j/Jume ..... 1,077,483/)1,005,664]12,548,667/12,868,161 
Bridgeton & Saco RjMay  ..-..-. 3, 3,9 50,985 47,178 Phila Baité& Wash June ..... »755,363/1,638,355/10,297,503/19,078,477 
Buff Roch & Pittsb.|lst wk Aug $17,506 207,975) 1,138,183) 1,075,161 W Jersey & SED ‘sp enantnit 610,073} 562,130] 6,351,115] 6,144,563 
Buffalo & Susq....|May ..--.. 62,400) 214,538) 2,132,562) 2,170,145 || Pennsylvania Co...|Jume ...../5,912,294/4,174,775/54,970,902|52,666,540 
Canadian Northern.|ist wk Aug} 407,300} 332,500) 2,237,000) 1,808,400 Grand Rap & Ind|June .....| 419,304] 376,125] 5,182,222] 5,071,128 
adian Pacific...|ist wk Aug|/2,706,000/2,272,000/14,347,000/11,563,000 Pitts CC & St L.|Jupe ...../3,568,028/3, 100,002 }40, 756, 700/38,924,316 
Central of Georgia._|ist wk Aug 43,700} 244,400] 1,365,000) 1,222,500 Vandalia .......jJume .....| 840,342) 796,285/10,020,039)10,422,440 
Central New Engl’djJune ....- 301,606} 261,569] 3,468,626) 3,218,255 Total lines— » 
Cent of New Jersey.jMay  ...-.. 1,870,028|2,540, 160/26,700,934| 26,737,960 East Pitts & E../June .....| 20789302) 18988538 | 233733325 | 225837297 
Central Vermont...}/May ...-. 35,284) 354,849) 3,752,915) 3,626,828 West Pitts & E..Wune ...../| 10842680/9,082,018/ 114050973} 109932310 
Ches & Ohio Lines_jist wk Aug| 688,039; 604,673) 3,436,075) 3,322,262 All East& West/June ..... 31631983) 28070557| 547784302 | 335769610 
Ba o & Alton...j4th wkJuly| 334,802} 371,217) 1,171,032) 1,314,900 || Pere Marquette_...jJume ...../1,347,977/1,342,7138/16,676,428)15,986,808 
hic Burl ° yemey ON ee §, 650,535) 5 ,956,602/79,838,701/81,284,819 || Reading Company-: Be “4 
Chic Great West. list wk Aug] 257,770) 236,814] 1,304,413] 1,246,941 Phila & Reading.|May ...../3,224,803)4,061,254/41,517,114/ 41,841,579 
ic Ind & Louisv._jist wk Aug} 137,121) 184,681 686,651 678,590 Coai & Iron Co..|May ..... 755,243/2,956,714/32,580,797/32,212,429 
Chic Milw & St PauijJune ....- 5,326,758) 5,182 ,262|53,122,743| 64,975,995 Total both cos...}/May  ..... 3,980,046/7,017,0685] 74,097,711] 74,054,008 
ChicMil & Pug SdjJune .._.- 1,472,892) 1,263,852/)16,132,612'14,516,367 || Rich Fred & Potom'June ....- 239,675) 221,597) 2,575,535] 2,386,616 
eChic & North WestiJune ..... 7,313,883|7,074,767/76,919,330|77,897,975 || Rio Grande Junc...,May  ...-.. 76,649 78,757 908,239 902,279 
eChic St Paul M & UjJume ..... 1,347,476) 1,244,322/15,371,366) 16,220,082 ||} Rio Grande South../ist wk Aug 9,946 8,988 60,993 51,173 
hicago TH & S E.|June ....- 127,873) 131,267) 1,827,361} 1,994,856 ||} Rock Island Lines..jJune ... - 6,076,920/6,140,400/64,712,853/68,487,473 
in Ham & DaytoniJunme ..... 855,768} 836,580! 9,861,320) 9,570,281 |} Rutland -.. .. ..-.. June ..... 303,902) 306,919] 3,460,170) 3,437,318 
Colorado Mdiland..jJunme .... 133,273} 142,493] 1,830,166} 1,914,657 || St Jos & Grand Isl.|Jume ....- 107,511) 129,508) 1,545,825] 1,704,315 
® Colorado & South|ist wk Aug] 244,121] 282,015) 1,249,904) 1,439,919 || St Louis & San Fran|June ..... 3,387,002/3,317,073)42, 100,364/43,159,228 
EE i me De snow 17,687 15,588 196,751 168,291 { Chic & East Ill.|June ..... 1,206,518/)1,078,438)15,215,513/ 14,880,409 
Cornwall & Lebanon/June ....- 30,205 25,457 308 ,573 326,635 Total all lines....jJume ..... 4,593,520/4,395,511157,315,877/58,039,637 
Cuba Railroad...-.-. 0 ene 318,818! 262,954) 3,819,253! 3,059,650 '| St L kocky Mt & P_jMay  .-...-| 153,324] 160,782] 1,819,138! 1,938,853 
Delaware & Hudson|June ...-.-. 2,275,295/1,780,642/21,242,929/ 20,986,075 || St Louis Southwest_jlst wk Aug] 231,000; 206,000] 1,294,000} 1,027,000 
Delaw Lack & West/June .__--. ,251,839/3,210,003/35,492,527|/35,947,066 || San Ped LA & S L.|Jume ....- 891,086) 864,312] 9,124,474] 8,423,197 
Denv & Kio Grandejist wk Aug} 484,900} 481,100) 2,515,200) 2,441,800 || Seaboard Air Line__jist wk Aug] 442,833| 430,048] 2,184,217| 2,066,213 
Western Pacilic..j/Jume ..__- SL ete eetaal 5,298,532) ...... Southern Pacific CojJume ..... 0540 832) 10480 737/131525 171)132620 539 
‘Denver N W & Pac.jJune ....-. 104,389 92,153} 1,197,597) 1,044,258 || Southern Railway. _|lst wk Aug|1,223,106/1,171,398] 6,531,782] 5,968,705 
Detroit Tol & Iront.|June .___-. 138,475} 114,137] 1,762,327) 1,785,465 Mobile & Ohio__ jist wk Aug 14,21 187,705] 1,156,481] 1,084,409 
‘Detroit & Mackinac/|ist wk Aug 19,928 22,266 128,102 121,788 Cin NO & Tex P_|ist wk Aug] 176,002; 171,010 952,778 924,271 
Dul & Iron Range..|June _._-- 953,235) 859,949] 6,684,438) 7,362,400 Ala Great South ./lst wk Aug 5,36 78,681 459,155 435,025 
Dul Sou Shore & Atijlst wk Aug 70,998 70,459 88,802 66,904 Georgia Sou & Flajist wk Aug| 43,376 41,983 233,048 233,384 
Elgin Joliet & Kast_|Jume .._ - 1,154,545] 698,914/10,720,752| 8,053,690 |} Spok Portl & Seatt.|Jume ...-.. 407,048; 506,682) 4,814,561] 4,819,465 
'El Paso & Sou WestiJune .....| 655,80 561,348] 7,613,456] 7,195,887 || Tenn Ala & Georgiajist wk Aug 2,4 2,3 15,042 12,079 
‘Erie ............-|May  ...../4,285,537/4,834,975/51,463,264/51,740,311 || Tennessee Central..jJume ...-.-. 132,542) 125,476] 1,543,690] 1,517,751 
Fairchild & N E.. -\June ....- 2,54 1,895 31, 23,4 Texas & Pacific__..jist wk Aug| 261,698) 272,758] 1,431,259] 1,388,474 
Florida East Coast_|/Jume ..... 352,783) 286,271) 4,432,304] 4,183,385 || Tidewater & West.|May -.--- ,716 9,805 89, 82,409 
Fonda Johns & GloviJune ....- 85,566 81,945 932,168 946,566 || Toledo Peor & Westjist wk Aug 20,724 18,303 125,765 120,568 
Georgia haiiroad..|June .....| 222,973] 209,818; 3,378,734) 3,210,201 || Toledo St L & West/ist wk Aug 72,855 84,769 346,071 420,294 
Grand Trunk Syst._jist wk Aug/1,109,682|1,017,982) 5,751,550) 5,255,365 || Union Pacific Syst.|Jume ....-. 6,905,927/7,127 ,602/85,977 ,609) 88,983,108 
Grand Trk West_/4th wkJuly 93,215 77,817 572,602 551,505 || Virginia & So West_|June ...-.. 53,155 $1,831] 1,757,924) 1,393,448 
Det Gr Hav & Miij4th wkJuly{ 59,123) 55,259} 185,617) 171,198 || Virginian ........-. SUMO ccccc 389,232} 380,694] 4,837,598] 3,671,224 
Canada Atilantic.|4th wkJuly 69,727 58,097 197,044 177,691 |} Wabash .......... ae 2,538,744'2 447,443] 2,538,744) 2,447,443 
Great Northern SystiJuly ....- 6,318,67¥|5,745,831| 6,318,679) 5,745,831 || Western Maryland.|May ..... 25,837) 607,345) 6,647,810) 6,593,982 
Gulf & Ship Island.jMay .-.... 70,010} 166,218] 1,831,680} 1,851,228 || Wheel & Lake Erie.|Jume ..... 706,361; 590,295) 7,498,146) 6,800,707 
Hocking Valley....|June .._-- 666,227) 583,570| 7,303,679] 7,172,731 || Wrightsv & ‘Tennille|June ..... 16,380| 16,719] 348,993] 327,112 
Illinois Ceniral__.-jJuly  .._- 4,893,972|5,128,212| 4,893,972) 5,128,212 || Yazoo &Miss Valley |July ~...-.. 739,701; 751,171 739,701 731,171 
Internat & Girt Nor_|ist wk Aug| 159,000} 138,000 919,000 735,000 —_ 
@ interoceanic Mex.|ist wk Aug] 163,575) 171,744 989,011 896,394 Currem Previous 
Kanawua & Mich..|May  ..... 295,959! 268,721) 2,848,322) 2,835,634 Various Fiscal Years, Pertod. Year. Year, 
‘Kansas City South ./Jume .__.- 775,432) 771,842) 9,408,953/10,125,582 
Lehigh Vaiiey...-.. | a 2,300,711/3,519,575/33,256,742/33,999,731 $ $ 
Lexington & bast. _|June .._.- ,847 51,016 63,173 481,244 || Delaware & Hudson..........j/Jan 1 to June 30}10,109,011/)10,224,009 
Louisiana & Arkan.|June .___- 131,895 98,318} 1,495,111] 1,432,638 || N Y Central & Hudson River-e.|Jan 1 to June 30/50,562,595)48 808 662 
$s Louisville & Nash_|ist wk Aug/1,059,010/1,023,590| 5,518,765) 5,310,338 Lake Shore & Michigan South|Jan 1 to June 30/25,045,919| 22,745,044 
Macon & birm*‘*hamjJuly  ..-.- 10,560 7,383 , 060 7,383 Lake Erie & Western.n-..-..-. Jan 1 to June 380} 2,653,560] 2,524,167 
Maine Centrai...-.-. SE ce we 913,329} 901,471|10,643,050} 9,948,269 Chicago Indiana & Southern.|Jan 1 to June 30} 2,025,790) 1,872,846 
Maryland & Penna.|June ___.. ; 33,410 45,792 438,147 Michigan Central ........-..|Jan 1 to June 30)15,237,392/14,059,414 
@ Mexican Haiiway.|/3d wk July| 167,200} 154,800 500,700 433,600 Cleve Cin Chicago & St Louls.|Jan 1 to June 30/14,694,815/)14,425,886 
Minerai Range... ._- ist wk Aug 15,902 14,321 80,782 73,313 Peoria & Eastern.........-.-|Jan 1 to June 30} 1,506,447] 1,564,278 
Minn & St Louls..\|lst wk Aug} 170,656) 153,869 885,438 753,264 Cincinnati Northern ........jJan 1 to June 30 616,754 540,683 . 
lowa Central_-_. | Pittsburgh & Lake Erie.-..-..jJJan 1 to June 30) 8,070,436! 6,937,297 
Minn St P & SS M\|ist wk Aug} 607,569) 488,417) 2,757,493| 2,502,517 New York Chicago & St Louls|Jan 1 to June 30] 5,727,271) 5,391,805 
Chicago Division f Toledo & Ohio Central......jJjJan 1 to June 30} 2,419,055) 2,108,274 
Mississippi Centrai.|June .___. 84,982} 71,527) 892,437) 915,704 Total all limes....-.-.-.-.-.|Jan 1 to June 30/128559 832/120978 356 
u Mo Kan & Texas.|ist wk Aug! 498,560) 482,315) 2,711,193) 2,636,978 || Pennsyivania Ratiroad_.-.--.-- an 1 to June 30/82,030,115)75,325,681 
Missouri Pacific. _..|1st wk Aug|1,159,983} 975,285| 6,186,202) 5,411,834 Baltimore Chesap & Atlantic.|Jan 1 to June 30 112,673 ,258 
Nashy Chat & St L |jJune ____. 995,858} 951,998/12,262,675/12,323,863 Cumberiand Valliey......---!. an 1 to June 30} 1,534,304] 1,301,284 
a Nat Rys of Mex-t_|1st wk Aug/1,159,361/1,053,521| 6,054,482] 6,636,328.) Long Island...........-....- Jan 1 to June 30} 4,918,067] 4,683,394 
evada-Cal-Oregon jist wk Aug 9,474 ,858 58,177 ,7835 Maryland Delaware& VirginiaiJan 1 to June 30 48,888 48,9 | 
O Great orthern|May ....- 145,515] 146,028] 1,489,826] 1,555,335 N Y Philadeiphia & Norfolk.|Jan 1 to June 30] 1,696,145] 1,598,446 
N O Mobile & Chic.|/May  ..__. 203,080} 145,053) 1,826,881] 1,688,545 Northern Central..........-. Jan 1 to June 30} 6,010,602) 6,207,802 
@N Y C & Hud «ciiviJume .___. 9,143 ,950/8 845,348) 105708 592/ 101746 344 Philadelphia Balt & Wash...|Jan 1 to June 30} 9,502,597] 9,119,338 
Lake Shore & M SjJune ..._- 4,433 ,597/3 ,951,967/50,661 872/48 452,126 West Jersey & Seashore... an 1 to June 30/ 2,690,836] 2,587,385 
nm Lake Erie & W-iJune .___. 47,045} 406,621] 5,550,211] 5,466,610 || Pennsylvania Company-_-......- Jan 1 to June 30/27,499,722)24,263,509 © 
Chic ind & South/June .___. $15,190} 292,522) 3,975,554] 3,686,753 Grand Rapids & Indiana_.._|Jan 1 to June 30} 2,495,718] 2,345,157 
Michigan Centraii/June .___. 2,617,277|2 ,394,786/31 ,342 ,467| 29,766,827 Pitts CincinChicago & St L..\Jan 1 to June 30/20,258,380)18,051,613 
Cleve CC & St L_|June .___. 2 ,534,230/2,449,289/30,700,843| 30,667,618 VORGROR cichstccndtidandbas Jan 1 to June 30} 4,819,709) 4,769, 
Peoria & Kastern|June .___. 66,739 42,211] 3,160,451) 3,508,587 Total lines—East Pitts & Erie|Jan 1 to June 30} 114663347) 106912153 
Cincinnati North.j|June .___._ 100,176 98,893) 1,324,747) 1,244,995 West Pitts& Erie|Jan 1 to June 30/55,658,367/ 419,963,445 
Pitts & Lake Erie|June .___- 1,606,389) 1,322 ,451/16,441 ,698/15,706,373 All lines E & W.|Jan 1 to June 30] 170321715) 156875599 
N Y Chic & St L.|June  ___. 1,033,456 54,592/11,593 ,472/11,181,159 || Rio Grande Junction.......... Dec 1 to May 31 423,872 424,148 
Tol & Ohio Cent.iJunme ..._. 03,556] 425,685] 5,249,428] 5,032,574 || Rutland -..................-|Jan 1 to June 30/ 1,617,286) 1,573,829 
Tot all lines above June ____. 23001 605'21384 355'265709 338'256459 970 '| Texas & Pacific..........-..- Jan 1 to Aug. 7' 9,221,193! 8,321,829 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Cur’nt Year| Prev’s Year| Inc, or Dec.| % Monthly Summaries. Cur’ nt Year Prev's Year| Inc. or Dec,| % | 
$ $ $ Mileage, Cur.Yr. Prev. Yr, $ 3 $ 
4th week May (41 roads)..../ 19,535,402] 17,972,712] +1,562,690) 8.70 |} October ...245,633 241,321|266,064,129 263,637,356| +2,426,773| 0.92 
Ist week June (41 roads)_...| 13,381,042 12,535,087 +845,955] 6.75 Noveinber ..234,209 231,563/241,343,763'243,111,38*! —1,767,625| 0.73 
2d week June (41 roads)__..|} 13,839,647] 12,984,641 +855,006) 6.59 December ..238,561 235,685'233,614,912 232,275,177] 41,339,735) 0.57. 
Sd week June (41 roads).._.| 14,073,731] 13,168,065 +905,666| 6.97 || January ...237,888 234,402'210,704,771 213,145,078} —2,440,307; 1.14 
4th week June (41 roads)_.__| 18,264,980] 17,965,863 +299,117| 1.63 || February ..237,082 233,191/218,031,094 197,278,939] +20,752,155/10.52 
ist week July (40 roads)_._.| 13,143,297 12,818,451 +324,846| 2.50 IED . Siasnents 38,218 234,692'237,564,332 224,608,654| +12,955,678| 5.77 
2d week July (40 roads)_...} 13,934,880] 13,271,242 +663,638}) 5.00 |} April .... 2. 236,722 233,057'220,678,465 216,140,214) +4,538,251) 2.10 
3d week July (41 roads) ....| 14,320,563 13,238,634] +1,081,929)| 8.17 BT eseuhinamin 235,410 231,597 232,229,364 226,181,665] +6,044,698) 7.67 
4th week July (38 roads)_...| 20,868,686] 18,084,755) +2,783,931/15.39 || Jume ...... 193,886 189,863 203,203,713 189,071,073) +14,132,640| 7.48 
ist week Aug (39 roads).__.' 14,420,856! 13,137,388! +1,283,468! 9.77 |) July -.....- 89,717 88,008) 71,146,556: 65,264,785) +5,881,771| 9.04 
a@ Mexican eupnenee. b Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov. 1 1911; in 1910 these returns 
are included. e Includes the Boston & Albany, the New York & Ottawa, the St. 






















































































ilie & Indiana RR. 



































International from July 1910. wu Includes the Texas Central. v Includes not only operating revenues, but also ail other receipts. 





Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter 
of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. 

g Includes the Cleveland Lorain & Wheeling Ry. in both years. 
ason City & Ft. Dodge and Wisconsin Minnesota & Pacific. 


f Includes Evansville & Terre Haute and Evans- 
m includes the Northern Ohio RR. 


p Includes earnings of 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati, 


t Includes the Mexi- 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 




















of August. The table covers 39 roads and shows 9.77% in- 
crease in the aggregate over the same week last year. 
First week of August. 1912. 1911. Increase .\| Decrease 
| $ 
Alabama Great Southern. _-__.- 85,369 78,681 6.086) iidsi- 
SEAR a a gs 47,075 SEL. \ aiken aes 1,507 
Buffalo Rochester & Pittsburgh 217,592 207,975 ET). women 
Canadian Northern.__.______- 407,300 32,5 T4000 «cuuun 
Canadian _ Sl Pe 2,706,000) 2,272,000) 434,000) --.---- 
Central of Georgia._.__..___-_. 243,70 | eae 700 
Ghicane Gre . Mesto tenet O87 770 336814 tt daa 
rea es mn “see = & , ’ ae <r 
Cileago Ind & ville...... | 137,121] 134,681 RAAB ~.wcnnd 
Cinc New Orleans & Tex Pac-_. 176,002 171,010 4.0081 «aecuk 
Colorado & Southern... ___-- 4,121 SO2 056) . xsis-%- 37,804 
enver & io Grande_______-.. 484,900 481,100 3.6001 - kicked 
etroit oo Separees 9,928 ~ | | ARBRE 2,338 
Duluth South Shore & Atlantic. 70,998 70,459 $39) --.--- 
Gec Bousnern & Florida__- 43,376 41,983 Pen. -.saene 
d Trunk of Canada_-_-_-_.. 
Grand Trunk West_______- 1,109,682) 1,017,982) 91,700) --.--- 
ant Gr Haven & Milw__-._. 
vanada Atilantic_______~-- 
nternat & Great Northern-__. 159,000 138,000; 21,000; --.--.-. 
nteroceanic of Mexico. -____._. 163.575) 171.744) .-.--« 8,169 
Louisville & Nashville_______. } 1,059,010] 1,023,590) 35,420) ------ 
ineral Range........... .-- 15,902 14,321 58 oie ani 
inneapo St Louis... .. 170,656} 153,869} 16,787) —_---- 
Iowa Central............- i 
ineapol St Paul & SSM-_.| 607,569) 488,417) 119,152) --..--.- 
issour Fenme & Texas._____ 498 ,560 482,315 56-248) oid s 
Missouri Pacific. ........_..-- 1,159.983| 975,285) 184,698) -__-_-- 
ce) SED ide laine ie iss beats 214,217) 187,705) 26,512) ---.--- 
a Rys of Mexico. _---. _.| 2,159,361] 1,053,521; 105,840) ------ 
evada-California-Oregon —___- 9,47 6,858  '  RRPRe a 
Rio Grande Southern.._____-_- 9,946 8,988 Se 
St Louis Southwestern________| 231,000} 206,600} 25,000) —___--- 
abo. OR eis ci 442.833| 430,048} 12,785) —-___-- 
Southern Railway_....__...-- 1.223.106] 1,.171.398| 51.708] ____-- 
Tennessee Alabama & Georgia. ,414 2,378 eRe s: 
(rexes :-& Pacifie:...........-~- 26%.608| 272.758) ..-..-- 11,060 
Toledo Peoria & Western______ 20,724 18.303 SAOe -ccteou 
Toledo St Louis & Western___. 72,855 Sk. ) 11,914 
Total (39 roads) _____.____-- 14,420,856|13,137,388\1,357,050| 73,582 
- f "=, o SSR Stee pes 3)” | rete 

















Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section or Supplement which accompanies to-day’s 
issue of the “Chronicle,” we give the June figures of earnings 
of all steam railroads which make it a practice to issue monthly 
returns or are required to do so by the Inter-State Commerce 
Commission. The reader is referred to that Supplement for 
full details regarding the June resulis for all the separate 
companies. 

In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the ‘‘Railway Earnings Seetion’’ 
is devoted. We also add the returns of the industrial com- 
panies received this week. 

——Gross Earnings—— 








Net Earnings 


Current Previous Current Prevtous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bellefonte Central_b___July 5,514 4,856 44 835 
Jan 1 to July 31____-_-~- 42,324 39,822 7,635 6,517 
Boston Revere Beach & Lynn_b— 
Apr 1 to June 30_____- 262,152 248,797 28,454 29,9044 
Lehigh & Hudson River. b— 
Apr 1 to June 30_____-_ 378,301 401,888 101,010 160,693 
Jan 1 to June 30__.____ 823,080 741,737 272,135 277,679 
July 1 to June 30______ 1,621,890 1,465,796 558 ,657 558,039 
N Y New Haven & Hartf_b— 
Apr 1 to June 30_____. 16,761,088 15,907,891 5,789,724 5,513,614 
Jan 1 to June 30_____. 3 ,970,062 29,788,213 10,609,366 9,533,360 
July 1 to June 30_____.- 64,933,063 62,153,434 22,829,046 21,254,802 
St Louis & San Fran_b_June 3,387,002 3,317,073 998,299 1,316,268 
July 1 to June 30_____. 42,100,364 43,159,228 13,390,775 13,838,828 
Chicago & East lll_b_June 1,206,518 1,078,438 444,077 305,799 
July 1 to June 30_____- 15,215,513 14,880,409 4,315,761 4,775,312 
Total all lines_b-- --- June 4,593,520 4,395,511 1,442,377 1,622,066 
July 1 to June 30____-_- 57,315,877 58,039,637 17,706,535 18,614,139 
Tol Peoria & West_b...July 105,041 102,265 21,156 16,213 


INDUSTRIAL COMPANIES. 








——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ 3 
Keystone Tel & Tel_a_.June 101,111 97,045 50,144 50.771 
Jan 1 to June 30_____. 597,191 581,309 298,495 294 387 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-——Int., Rentals, &c.— -—Bal. of Net Earns — 
Current 


Previous Current Previous 
Roads. Year. Year. Year. Year. 

ane $ $ $ $ 
ellefonte Central______ July 244 250 def .200 585 
Jan 1 to July 31.____._ 1,708 1,750 5,927 4,767 

Lehigh > coon River— 

pr o June 30______ 84,593 87,506 420,357 73,187 
Jan 1 to June 30_____. 175,047 160,840 2£101,033 116,839 
July 1 to June 30_____. 336,997 $13,776 2236,472 244,263 
Toledo Peoria & West__July 24,055 24,085 21,100 zrdef.4,910 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 


—Bal. of Net Earns.— 
Current Previous 1 aon 


Curren Prev 
Compantes . i ah = wh Year. —. 
$ $ 
Keystone Tel & Tel____June 25,357 24,446 24,787 a 
Jan 1 to June 30______ 150,242 146,314 148,253 138 One 


x After allowing for other income received, 











ELECTRIC RAILWAY AND 
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TRACTION COMPANIES. 





















































= f Latest Gross Earnings. Jan. 1 to latest date. 
Name o 
Road. Week or | Current | Previous| Current | Previous 
Month Year. Year. Year. Year. 
: 3 $ | $ 3 
...-|May  .....| 398,320) 399,207) 1,871,872) 1,775,041 
Atlantic Shore Ry...|May .....| 26,207 Tet ,009 | 
cAur Eigin & Ch Ry June .....| 181,426 16},38 862.542 1,217 
Bangor Ry & Elec CojJune __..-| 61,590 ,580| 324,1 264,649 
Baton Rouge Elec CojJune .....| 12,420) 9,870 HG Hy 56,174 
hamton. Railway/June .....| 37,845) 33,517 203,002 179,957 
Brock & Plym St Ry.|June ....-| 11,76 10,974 51,369 50,515 
Bklyn Rap Tran tiApril _._..|1937,196/1835,006) 7,372,688| 6,977,751 
Cape Breton Elec Co.jJune .....| 29,44 27,42 61,015 52,135 
Carolina Pow & Lt CojJune _..-- 2,68 27,900 204,330 173,249 
Cent Park N & E RiviApril .....| 54,272 ,026 198,912 190,879 
Central Penn Trac...j|June .....| 78,905) 76,324 7,151 413,674 
Chattanooga Ry & Lt|June _-__-| 89,470| 77:910| 498:558| 446,955 
Cleve Painesv & EastiJune _._..| 39,630) 35,765 169,1 163,718 
ClevSouthw & Colum|June .....| 105,173) 99,637; 640,343) 620,167 
Columbus (Ga) El Co\June .._..}| 45, 39,554 59, 235,580 
Commonw P, y & LiJune _____| 483,418] 432,614] 2,976,329] 2,629°084 
Coney Island & Bklyn|April ___..| 110,535) 110,399 11,716 a9 
as Electric Corp.|Junme ._...| 142,342) 122,110 41,48 ra 
Detroit United Ry._.|2d wk July! 222,414) 103,236] 5,848,550) 5)171,88 
DDEB & Batt(Rec)|April ____.| 538,83 50,656 201,075 ,0 
-Su r Traci\June _....| 98,894) 96,225 9,431 
East St Louis & Sub_|June ___-.-| 194,426} 185,736) 1,148,856) 1,091 
Electric. --—. eume §...-; 0,175) 62,47 372,597 3 
Fairm & Clarks Tr Co/April _._..| 65,227) . 63,186 243,232 208, 
42dSt M&SNAv(Rec) Ap .---| 146,685) 125,222 543,79 464, 
Galv-Hous Elec Co__‘June _._.-.| 171,085) 134,934 923,076 712,293 
Grand Rapids RyCo_j\June .....| 107,237} 101,647 591,877 ro tt 
Havana Electric Ry._|\Wk Aug 11 ,856 0 548,609) 1,4 
Honolulu Rapid Tran 
& Land Co_.-_--.-.- June _....| 45,729) 42,767) 273, 240,219 
Houghton Co Trac Co|\June ._._..| 27,379} 26,940) 144,61 144,4 
Hudson & Manhattan/April _.__.| 314,532) 258,3 1,249,947| 1,016,626 
Illinois Traction Co..i\June ____.| 571,749} 535,849; 3,502.63 ,249 
Interboro Rap Tran-_/April __ ~~. |2806,389/}2658,586/ 11,135,865) 10,494,692 
Jacksonville Trac Co.j\June ..__._.| 50,174) 43,77 01, 289,203 
Lake Shore Elec Ry.|June ____.| 120,914] 113,950 587,251 558,586 
Long Island Electric_'Ap .---' 15,410! 14,935 55, 53, 
Milw El Ry & Lt Co_'June ___._.| 455,514, 418,823!) 2,690,688 2,40} 14 
iiw Lt, Ht & TrCo_\June _._._| 118,226; 103,838 552,625 480,332 
Nashville Ry & LightjApril _.._.| 168,976! 161,228 663 ,697 ee He 
N Y City Interboro.-_|April _....| 36,107) 22,936 134,323 $5,435 
N Y & Long Is! Trac_|April _....| 30,853) 30,716 8,224 105,477 
N Y & Queens Co... _/April _._._| 103,356) 96,757 375,496 346,839 
New York Railways_jAp .-.--|1157,.654/1120,081) 4,397,516) 4,314,224 
Northam Easton& WiJune .._..| 15,826) 14, 82,4 74, 
North Ohio Trac & Lt)June _____| 276,961) 245,007) 1,377,335) 1,222,675 
North Texas Elec Co_|June ____.} 144,974) 136,061 05,34 775, 
Ocean Electric (L I) ./April ___-- 1 4,734 19,50 14,691 
Paducah Trac& Lt Co\June _.___.| 21,816) 20,647 138,137 126,482 
Pensacola Electric Co\June .._._.| 23.946) 24,742 138, 163 138,850 
Phila Rap Trans Co__}June _____|1990,225)1901,032)11,356, 183)10,796, 
Port(Ore)Ry,L&PCo.\June _._-- 2, 554,767) 3,252,617) 3,124,812 
tSd Trac,Lt&P_|June _.__.| 660,647; —_._--.- , Tt oepeo pte 
ichmond Lt & RR_/April _....| 25,824) 24,488 96,553 91,548 
Rio de Janetro Tram 
Light & Power Co_|June _____|1228,342/1071,964| 6,992,476) 6,107,773 
St Joseph (Mo) Ry.Lt . 
Heat & Power Co_iJune _.__.| 93,923) 95,021 567,156 530,322 
Sao Paulo Tram, L&P. June ____.| 367,799) 282,558] 2,212,348) 1,684 
Savan Electric Co\June _.__.| 65,016) 59,928 63,023; 330,266 
Avenue (Rec)'April _....| 75,862) 68,756 286,264 age 5 
Southern -|April .....| 10,593 9,194 38,270 1,396 
Sou Wisconsin Ry CoJune _.___| 18,318) 20,528: 7,049 95,591 
Staten Isi'd Midland_|April --- -- 18,686) 17,625 68,015 63,818 
Zampe Electric Co__jJume _....| 61,874} 56,813 370,101 334,787 
Th Avenue (Rec) _/April ____.| 308,718} 289,753) 1,219,036; 1,131,015 
pecur By & Lt Co_|June __._.| 226,792) 209,965) 1,430,395; 1,311,414 
Twin City Rap Tran_|4th wkJuly| 230,062} 213,319) 4,633,205) 4,484,455 
Underground Elec Ry 
of London— 
Three tube lines. ._./Wk Aug 10) £11,765) £11,180; £439,965) £445,275 
Metropolitan Dist.|Wk Aug 10) £11,672| £10,192} £401,091); £185,678 
United Tramways.|Wk Aug 10! £7,997} £9,829} £203,605; £212,815 
London Gen'l Bus_|Wk Aug 10} £54,090| £36,886j£1,561,721 aia «0 £4, 
Union (Rec)... .-.. pril _..__.| 200,099} 181,333 741,075 668,414 
UnionRy,G&ECo(Ill)|\June _____| 272,714} 237,408} 1,751,319] 1,516,456 
United of St L_.j|May  —_._-./1083,014/1053,826) 4,901,759) 4,794,945 
United RRs of San FriJune _____| 691,556) 627,469) 4,108,112] 3,621,135 
Westchester El (Rec)jApril _..._.| 38,940; 45,142 63,775 164,171 
Yonkers RR (Rec)_-jApril ____.| 63,710} 44,214 221,568 198,500 
Youngst & Ohio Riv_'June _._..| 20,199] 19,840) 110,170) 106,164 

















c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week: 


Roads. 


Federal Light & Tract. _Junc 
Jan 1 to June 30___-_-_- 


Kingston Consolidated . bh— 


Apr 1 to dune 30__--_- "i 
Jan 1 to June 30____. % 
July 1 te June 30__-___~- 


Sd Tract Lt & P.b.June 
Jan 1 to June 30___._- 





Roads. 


Kingston Consolidated—- 


Apr 1 to June 30__.__- 
Jan 1 to June 30_____- 
July 1 to June 30__-_-_-- 


Puget Sd Tract Lt & P_June 


———Gross Earnings 








Net Earnings—— 


Current Previous Curren Previous 
Year. Year. Year. Year. 
$ $ $ $ 
131,718 107,815 50,726 38,209 
813,059 712,120 336,194 292,162 
39,832 42,204 def.17,287 def,.17,761 
72,470 72,972 def.2,201 def.1,810 
160,207 164,243 45,897 49 ,638 
RRR eS See Se ee Bas 
GGeee |. nw ck cirnewee ° -Sacdes 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earnsr .— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
12,702 12,043 def.30,189 def.29,794 
25,716 25,417 def.27,917 def.26,727 
48 ,507 48,283 def.2,610 1,255 
ian aay. - res. Leeeee 
ee: eee 860,447 


Jan 1 to June 30.____. 





z After allowing for other income received. 








ANNUAL REPORTS 


Annual Reports.—-An index to annual reports of steam 
railroads, street railways and miscellaneous companies whieh 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle”’ in whieh 


it is published. 





The latest index will be found in the isste 


of July 27. The next will appear in that of Aug. 31. 
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Canadian Pacific Railway. 
(Statement for Fiscal Year ending June 30 1912.) 
The results for the fiseal year were as follows: 














1911-12. 1910-11. 1909-10. ee tee 

aR aces 123,319,541 104,167,808 94,989,490 76,313,321 
Settee aia __. 80,021,298 67,467,978 61,149,534 03,357,748 
Net earnings. ------ 43,298,243 36,699,830 33,839,956 22,955,573 
a ie LR yo Bt 1,104,448 1,118,350 909,235 399,909 
otal __.. 44,402,691 37,818,180 34,749,191 23,355,482 
wend “Ae 4a: RT: 10,524,937 10,011,071 9,916,941 9,427,033 
ForS.S.and pensionfund 1,125,000 ,080,000 980,000 880,000 
Dividend on common*. 12,600,000 12,600,000 9,750,000 9,000,000 

WD I i (7%) (7%) (6%%) (6%) 
Div. on preferred (4%). 2,592,235 2,253,867 2,214,933 2,107,867 

Int. on installments on 

new stock subscrip’ns --.------ -------- RS ens dine 
Balance, surplus- - --. 17,560,519 11,873,242 11,470,138 1,940,583 





* Also 1% extra paid in 1908-09 and 1909-10 from interest on land sales, 


J 1 and Oct. 1; in 1910-11 21446% extra, viz.: 14% in 
bon ani x9 Sack ta Aste July and Oct. 1911, and In 1911-12 3% extra, 
%% quarter! 


The above ehatomens does not include special income from interest on 
d sales and from other extraneous assets, amounting to $5,158,585 in 
Mite 94, p. 1695, 1625. 


New York New Haven & Hartford Railroad. 
(Official Approximate Statement for Year end. June 30 1912.) 
The approximate income account of the system, excluding 
the N. Y. Ontario & Western and the Boston & Maine, 
compares as follows: 


BAL, 05 $87.230,963 
Qper. revenue _. ,641,9 ,230, 
Ones. expenses. 59,407,632 58,070,456 


Net. oper. rev.$31,234,273 $29,160,507 


sa salde sg 1,383,449 1,398,338 
ty oe Dividends ._... 12,609,668 10.886.691 
Total net rev .$32.617,722 $30,558,845 


Taxes $4,949,095 $4,682,384}; Balance ----. sur$305,835 def$313 ,289 


All of the stock of the companies comprising the system is in the treasury of the 
company except 418 shares preferred and 396 shares common stock of the Central 
New England Ry. Co.—V. 95, p. 237, 176. 


Interborough Rapid Transit Co. 
(Statement for the Year ending June 30 1912.) 


1912. 1911. 
Oper. income..$27,668,627 $25,876,461 
Other income.. 4,787,487 3,504,057 


Total income _$32,456,114 $29,380,518 
Deductions from 
income ..._.$19,540,611 $18,807,116 




















~-—-—-—-—-—-— -— «= 














Year ending June 30— 1912. 1911. 1910. 
Gross 0 ting revenue..........-- $31,246,392 $29,767,352 $28,987,648 
Operating expenses. _......---.-.--.. 13,047,802 12,368,982 11,013,143 

Net operating revemue.-_....-.-..-.- $18,198,590 $17,398,370 $17,974,505 
Temes er Lee bole Dh aed beet 1,979,431 1,925,090 1,750,422 
- Imcome from operation._.....-.-.. $16,219,159 $15,473,280 $16,224,083 
Non-operating income..........-.. 1,305,200 339,915 411,024 

ice daa $17,524,359 $15,813,195 $16,635,107 
Total income deductions. .......... 11,000,593 10,673,158 10,552,960 

Net corporate income_____._._-_- 523,766 $5,140,037 $6,082,147 


$6,523, 
Sa ddccseeauaqvoescoes (15%) 5,250,000(10) 3500 ,000 (9)3,150,000 


$1,273,766 $1,640,037 $2,932,147 

41.76% 41.55% 37.99% 
Passengers carried.........-...--- 607,244,697 578,154,088 562,788,395 
The total profit and loss surplus June 30 1912, after adding tax refunds 
and other credits, $796,889, and deducting taxes of prior years, amortiza- 


tion capital retirements and other charges, $529,742, was $8,531,261.— 
V. 04, Dp. 1695. 





Republic Iron & Steel Co., Youngstown, Ohio. 
(Report for Fiscal Year ending June 30 1912.) 


Chairman John A. Topping says in substance: 


General Resulits.—The fiscal year covers a period of lowest market prices 
ever experienced in the history of the Com Deny - General business condi- 
tions were most unsettled, the cost of labor high and general operating con- 

s of an adverse character. The general weakness and demoralized 
condition of the Iron and steel market referred to in the semi-annual report 
of Dec. 31 1911 was intensified by the introduction of new factors of business 
disturbance which had the effect of causing a further loss of business confi- 
dence. Under these conditions, producers of iron and steel, in order to 
stimulate an economic volume of business, offered further price reductions, 
low ebb im values being reached during March. Under the influence of 

and improvement in business sentiment, due in part to 
lessened activity of investigating committees and also to improved crop 
the volume of business was rapidly increased, reaching such pro- 

during April that general price advances were stimulated. 

Not ~y-4 has maximum production been realized, but high efficiency 
has been obtained. The net profits for the year were $2,002,246, and the 
balance applicable to dividends, after making all proper deductions from 
earnings, is $1,273,262. The balance of net assets as of June 30 1912 is 
$12,650,535 and ample funds are in the treasury for all present and imme- 
diately prospective uses. The net addition to the surplus fund from earn- 
ings for the —_ was $398,262, and the net balance of surplus as of June 30 
1912, after deductions for bond discount and special allowance for deprecia- 
tion, is $5,339,891. 

The various new manufacturing departments put in operation during the 
past year have all secured efficient results, with profits equal to and in 
some instances larger than those secured from the older departments. 

Depreciation.—In view of the large expenditures for maintenance and 
repairs (disbursement on this account exceeding the previous year’s allow- 
ance by $320,983), and owing to the liberal allowances heretofore m de for 

ation, and also in consideration of the many new additions to plant, 
it was deemed proper by the executive committee to make some reduction 
in depreciation charges for the current year: full allowance, however, has 
been made from earn for maintenance of all other provisional funds. 

Additions, &¢c.—Additions to property account during the year aggre- 
gated $1,536,729. Attention is directed to the large additions to iron ore 
holdings and to the importance of the increase in mineral reserves. 
geThe policy of diversifying production, extending output by substituting 
modern for obsolete equipment, so as to maintain maximum production 
and economy of opera‘ion, is being continued, important appropriations 
having been authorized on account of improvements for the calendar year 
1912. The executive committee has authorized the construction of a by- 
product coke works of 1,000 tons daily capacity, the waste gases from which 
will be utilized as fuel as a substitute for coal and: the recovered tar and 
ammonia sold on the market. There has also been authorized the con- 
struction of four modern merchant bar mills, consisting of 8-inch, 10-inch, 
12-inch and 20-inch trains; these mills to replace four mills of an obsolete 
type at the Brown-Bonnell works, which old mills are now being dismantied. 

Outlook .—Production is now the greatest and costs the lowest in the 
company’s history, all previous records having been exceeded. 


Comparative Statement of Net Working Assets. 
912. 1911. 1910. 1909. 1908. 
$12,650 ,535 10,729,103 $12,785,590 $7,809,901 $6,713 ,82 
his statement includes inventory, ore contract payments, accounts an 
bttls receivable and cash, less current liabilities. 


| 





Volume of Business.—The gross volume of business expressed in tons 
shows an increase as against the record year 1907 of 27.5%, but owing to 
the demoralized cordition of the iron and steel market, and the consequent 
extremely low prices realized from saies, the total value of shipments 
($28,983,055) is 7.6% less than for the year 1907, Dut shows an increase 


as against the year 1911 of 20.1% and of tonnage, 43%. 
Growth of Company's Operations During Past Seven Years—Production. 

1912. 1905. Inc.,%. 

OOD. i ibe ace BE Cade Chk Reo eWonte 1,722,495 794,167 117 

COORG ia on cnn s nce adh weebbukWdbbec occas 61,761 256,264 236 

Pe 5 Can ncudttnddinesenece a 1,007,849 442,640 128 

StOGl SP OSS dba ames hie se cs ci dsddécaccce 488 448,331 115 

Finished and semi-finished-_............--.. 79,617 672.012 46 


The original maximum iron products capacity was approximately 600,000 
tons per annum, while the actual iron products output for the current year 
was approximately 120,000 tons. in support of increased producing 
capacity the iron ore reserves have been more than doubled, with only 
nominal increases to capital account, 

Open-Hearth Steel Works.—The new open-hearth steel plant was put in 
operation in June 1911, but owing to the light demand for steel during the 
early part of the fiscal year full production was not attained until May 1912. 
Since that time the estimated fuii production of 30,000 tons of ingots per 
month has been exceeded each month. 

Production of Ingots Years ending June 30. 


Open Hearth. Bess. & Open Hearth. 
LORE cecinan chanddnn owen anata. «han 681,884 gross ton 
ROSES - cend cases ndaannbouwesee 6,939 gross tons 604,930 -** ” 
19s Reb Pincindinceesh deine 307,815 “** se 963,488 * “e 


Rolling Mills and Factories.—The 14-16-inch continuous merchant bar 
milis, as weil as the 90-inch sheared piate miil, were voth completed and 
placed in successful operation during January 1912, but, owing to market 
conditions, maximum output was not reaiized until May 1912. 

The production of finished and semi-finished products for the year aggre- 
gates 979,617 tons, contrasting with 684,553 tons for 1910-11 and 827,515 
tons for 1909-10. Our manufactured products are as follows: Merchant 
steel and iron bars, light structurai aod aygricuiturail shapes, sheared plates, 
standard and hand spikes, boits, nuts, turnbuckles, cold-drawn bars, 


tubular products, Dessemer open-hearth billets and sheet vars, foundry, 
Bessemer and basic pig iron. 
Iron Ore Mines.—¥Exploration and development of iron ore leases hereto- 


fore and recently acquired have been suostantiaily completed by diamond 
drilling, so that expenditures during the next few years on this account 
will be radically reduced. A most important ore mine has been opened 
up during the past year in the [ron River district on the Menominee Range. 
It will be known as the Sherwood mine, and we believe that we have in it 
a large and varaaie non-Bessemer operation with ore of standard quality. 
Coai and Coke.—In order economicaily and quickly to develop our ** Porter 
coal territory, south,"’ the executive committee approved of the purchase 
of the Palos Coal & Coke Co.'s property, consisting of approximately 600 
acres of developed coal land which immediately adjoins the Porter tract. 
This purchase was Made on an extremely tavoravie vasis, and the property 
acquisition will at once increase our coai production by 600 tons of coal per 
day. and this output can be quickly increased to 1,200 tons. 
nftlied Orders.—The tonnage on hand (see below), while slightly below 
that reported June 30 1911, has veen vooked under more stable market con- 
ditions, the current volume of business being larger, with price tendencies 
po . The prospects, therefore, suggest full employment of capacity. 
with gradual improvement in values. | 


UNPILLED ORDERS JUNE 30, SEMI-FINISHED, &c. (TONS). 


1912. 1911. 1910. 1909. 1908. 1907. 
Finished and semi-fin’d 454,961 481,425 341,887 392,420 284,743 448,627 


Pig iron 96,935 102,077 82,906 94,247 59,196 74,500 


ORE RESERVES (#ST.), ORE AND COAL (TONS) JUNE 30. 


1912. 1911. 1910. 1909. 1908. 

Ore, North... 43,804,037 38,812,467 38,9u¥,693 36,245,140 35,427,796 
Souwtit ..... 88,095,285 88,658,581 88,451,383 88,976,100 88,685,439 
Coke coal, North 22,114,549 22,723,093 24,190,440 24,612,462 13,350,928 
Coke coal, South 65,246,833 66,074,382 65,048,276 91,040,197 91,760,807 
Steam coal, Nor.16,818,000 16,818,210 16,818,210 16,818,210 12,500,000 
Steam coal, Sou_15,665,820 15,665,820 57,074,480 81,208,400 81,263,400 

Coking capacity June 30 1912: North, 784 ovens, capacity 548,000 tons 


per annum; South, 1,010 ovens, capacity 6U6,000 tons; total capacity 
1,154,800 tons. 


PROPERTIES. 


Active Properties.—Rolling Millis and Fact 
Brown-Bonnel Wks., Youngstown, VU. 
Mahoning Valley Works, do do 
Youngstown Steel Wks., do do 
HaselitonSt.Wks.(open-h.) do do 
Haselton St. Tube Works do do 


ories ; 
iniand Works, Kast Chicago, Ind. 
Syivan Works, Moline, 
Tudor Works, East St. Louis, Ill. 
indiana Boit Works, Muncie, Ind, 
Snafting Works, Youngstown, O. 


Blast Furnaces (in ali 10 stacks). 

Haselton (4 stacks), Youngstown, O./| Hail (1 stack), Sharon, Pa. 

Hannah (1 stack), Youngstown, O.|Atiantic (1 stack), New Castle, Pa. 
Pioneer (3 stacks), Thomas, Ala. 


Miscellaneous Properties.—The foilowing are owned entirely or in part: 
Potter Ore Co., Mahoning Ore & Steei Co., Union Ore Co., Antoine Ore Co., 
Lake Erie Limestone Co., Camoria Steamship Co., General Water Co., 


Jeiferson Powder Co., Repupiic Supply Co., Republic Transportation Co. 
and Union Limestone Co. 





AVERAGE NUMBER OF MEN EMPLOYED, YEARS END. JUNE 30. | 


1911-12. 1910-11. 1909-10. 1908-09. 1907-08. 
Eg uk cee 9,411 9, ,67 6,17 5,895 
SE da ce me 2,312 2,112 2,388 2,169 2,652 
i ae 11,72 ‘ 


l 723 11,588 12,066 8,340 8,527 
Cost of labor. _..$8,798,160 $8,273,630 $8,652,102 $5,700,805 $5,832,632 
ANNUAL PRODUCTION IN TONS. 

1911-12. 




















1910-11. 1909-10. 1908-09. 1907-08. 
Bessemer steel ingots. 655,673 597,991 681,884 483,430 341,985. 
do billets, slaos, &c. (2?) 534,537 606,531 427,531 303,328 
Finish’d &semi.fin.prod. 979,617 684,553 827,015 565,151 434,230 
Pig BWoccwk ooo canes 1,007,849 85uU,863 793,962 678,799 494,676 
COD ciecereid celine 1,722,495 1,861,185 2,050,224 1,451,434 1,025,460 
UOOEO ocariestasvacacuvs 861,761 728,859 670,018 592.664 426,963 
INCOME ACCOUNT. 
1911-12. a eet 1909-10. 1908-09. 
5 | 
Ce 28,983,056 24,071,771 28,296,266 19,595,944 
Gross: promits.......... 24,118,563 @5,158,162 @5,501,949 3,656,801 
Maint. & repairs of plant 1,634,146 1,313,162 1,274,580 887,654 
Dene oes shee cae 2,484,417 3,845,000 4,227,369 2,769,147 
Deduci— 
Provision for deps’n and 
renewal of piants__-_ 268,440 600,255 607,582 526,738 
Provision for exhaustion 
OC DATO on on w 213,731 235,811 294,265 199,584 
Interest on bonds, &c_ 728,984 586,415 422,606 413,479 
Net profits. _......... 1,273 ,262 2,422,519 2,902,916 1,629,346 
Div. on pref, stock... . (3 44)875,000 (7) 1,750,000 (7) 1,669,796  (2)408,338 
Surplus for year... _-- 398,262 672,519 1,233,120 1,221,008 
Previous surplus__.____ 5,362,446 4,954,661 5,920,535 4,699,527 
I ar ee 5,760,708 5,627,180 7,153,655 5,920,535 
Auveere'es Iwet; Gui eee eS) OC REL SEA Mavmeee ~  22ueese 
Disc.& exp.acct.new sec. 4170,817 4264,734 SE. ects dat 
Spec’l deprec’n aDpEOD 8 Dn: Geek ca. cwwiee ee! | Sedsethicten le 
Adjust. of taxes, &c., on 
WRT GR, I, ii ee ee. OR iets ein 
Net profitand losssur. 5,339,891 5,362,446 4,954,661 5,920,535 
@ Gross profits in 1911-12 include $90,566 int. and dividends received, 
| against $86,302 1910-11 and $154,069 in 1909-10. 


ount and expense mew issue of mortgage bonds. 
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. BALANCE SHEET JUNE 30. 
[Includes a®@ eubsidiary companies entirely owned and controlled.) 








912. 1911. 
Assets— y $ 
Plant, &c-......- 64,151,273 58,212,415 
New construction. 1,686,729 65,938,858 
Invested in other 
companies .... $60,984 930,852 
Prepaid royalties 
& expenditures. 897,906 819,964 
Cash to redeem 
Ist mtge. bonds 218,300 48,496 
Raw and finished 
materiale __.-_. 6,646,448 7,068,334 
Ore contract pay- 
a SRE A Ha 704,383 686 ,255 
Accounts and bills 
receivable _-_-- 6,233,654 3,245,775 
aa ae sai ace es 2,717,830 3,173,082 
SEE hs ocean 83 ,067 507 80,124,031 








1912. 1911. 
Liabilities— 
Common stock...27,191,000 27,191,000 


Preferred stock _..25,000,000 25,000,000 
First mtge. bonds. 1,578,000 1,645,000 
10-30-yr. 5% bds_12,723,000 10,755,000 
Haselton property 

Sl 1,475,000 
Collateral notes... 3,000,000 --..--.- 
Potter Ore bonds, 

jointly guarant’d 309,000 320,500 
Martin Coke Works 

bonds and notes 312,287 373 ,382 
Acer’dint.onbds. 184,015 177,154 
Bal. ore contracts. 475,801 210,801 
Bills & accts. pay. 1,789,772 2,483,791 
Reserve funds. ...*4,203,917 3,621,569 
Dividend warrants 748,632 935,790 
Accrued taxes.... 199,446 132,351 
Dividend July 1... ------- 437 ,500 
Miscellaneous - - - - 2,746 2,746 
Profit and loss... 5,339,891 5,362,446 





jnecceees 83,067,507 80,124,031 


* Includes tn 1912 fund for exhaustion of mirerals and mining equipment, 
danced ht for depreciation and renewal of plants, $1,787,234; for re-lining 
aces, $318,564; for fire and accident insurance, &c., $407,504; for con- 


Vingencies, $82,504.—-V. 94, p. 1630 


Canton Company of Baltimore, Md. 
(Report for Fiscal Year ending May 31 1912.) 


President W. B. Brooks, Baltimore, says in substance: 


During the fiscal year there have been two dividends declared from in- 
eome, namely, July 1 1911, $2 per share, and Dec. 29 1911, $2 per share, 
making $4 per share on the stock. There are now outstanding 22,163 shares. 

The work on the water front lying west of 10th St. is still under construc- 


tion. 


The inshore end and the entire eastern side of the dock have been 


completed. On the outer end the platform has been finished and the stone 


wall for about one-half of the dis 


tance. This work was not pushed during 


the latter part of the year, owing to the fact that there was no filling to be 
had. We hope to complete this work during the coming year. 

The parties who purchased the eight blocks on Eastern Ave., in the vicin- 
ity of 13th St., have nee four additional biocks, and contem- 


plate the construction of a 
under construction. 


ut 600 houses at once, 76 of which are now 
This will develop a new neighborhood. 


During the past 18 months we have sold five blocks between 3d and 8th 
Sts., south of Canton Ave., on which have been constructed 293 modern 


houses. 


The sale of these houses has been remarkable, and that neighbor- 


hood has increased by 1,000 to 1,200 persons:. 

We have made some improvements at Atlantic Wharf, in the extension of 
our buikhead, which is yielding us an increase in rent from June 1. We 
have also built 4 brick houses of modern type on Eastern Ave., and a frame 
house on Eastern Ave. at 41st St., and another frame house on North Point 
Road. One of these houses has been sold and we are anticipating the sale 


of the others, which will be the nucleus of another residential section. 


The 


sum of $7,500 was expended on the Boyer property, 2327-37 Boston St., 


the tenant paying us additional rent. 


The Assau Canning Co. bought 


property from us on Boston St., and have constructed on it quite a large 


canning factory, and also a factory for the manufacture of cans. 


Cuan is going ahead rapidly. The 
well du 


For future development we have 


Sth and 14th districts of Baltimore County. 


This in- 
entire packing industries have done 


ring the year and they are all apparently enlarging their plants 


bought in fee about100 acres in the 
Much attention hasbeen given 


to the railroad, and definite progress has been made in relation to the future 
business of the road, which we are inclined to believe will show satisfactory 


results during the coming year. 


(See a subsequent page.—Ed.) 


RESULTS FOR YEARS ENDING MAY 31. 











—V. 93, p.1728. 


Income from— 1912. 1911. 1910. 1909. 
Cn me $49,329 $51,091 $49,721 $50,910 
Farm and lot rents____. 15,485 14,775 12,097 11,923 
Whart rents..:.. ...... 52,480 52,461 51,638 53,389 
Tr Pe. cen ninmaaee 1,22 1,351 1,407 1,374 
Wharfage, wareh’se, &o, 7,282 5,478 3,302 2,335 
IE oe oe ce a ak ,920 7,618 5,574 5,967 
Sand, gravel, &c_.._-- 1,654 837 1,591 1,387 
Sun exp. refunded__- 4,234 2,669 2,063 1,572 
Bills receivable____._ _-. ERE CURE TE ee gee al MERE me SS ASC 
Perman’t imp'ts. refund 1,712 2,601 18,011 300 
Sales of real estate___-_- 139,945 121,110 99,048 55,081 
Sales of annuitiea_____. 2,292 51,499 2,858 1,500 

Total income____.__- $401,526 $311,490 $247,310 $185,738 

Deductions— 

Permanent impt. acct., 

new bidgs., grading, 

realest. purch.,&c__. $134,132 $32,931 $130,288 $61,635 
Roads, streets & sewers. 1,425 34 737 514 
Sundry =p. & repairs __ 5,654 959 7,159 1,263 

‘Salaries, office exp., &c. 27,533 23,540 23,580 24,726 
State, city & co. taxes__- 27,044 27,508 28,421 26,392 
PEED i ciwewncena (4%)88,652 (314)77,570 (3 %)78,064 (3)67,476 
Bills receivable_____ _-_- 91,376 RU ms eG a 

Total deductions__-_-_-. $375,816 $275,507 $268,249 $182,006 
Balance for year_-_-_-..- sur.$25,710 sur.$35,983 def.$20,939 sur.$3,732 

In bank at = ofyr.. $190,201 $164,491 $128,508 $149,447 


Porto Rican American Tobacco Co. (of New Jersey). 
(Report for the Fiscal Year ending June 30 1912.) 
Treasurer A. H. Noble, N. Y., Aug. 1 wrote as follows: 


There has been no change in the capital stock during the year; the total 


amount now outstanding being $1,999,400 (V. 95, p. 180, 301). 


In addl- 


tion there are outstanding $1,000,000 in 5% serial gold notes issued on 
Feb. 1 1912, as per indenture agreement with the Guaranty Trust Co. of 
N. Y., maturing $300,000 Feb. 1 1913, $300,000 Feb. 1 1914 and $400,000 


Feb. 1 1915 (V. 94, p. 419). 


This statement does not include this company’s share of the undivided 
earnings of companies in which it holds stock. 

The sales of the year amounted to $4,887,913 and the net earnings there- 
from, after deducting all charges and expenses for management, including 
provision for obsolete machinery fund, &c., were $498,868 (as shown). 


INCOME STATEMENT FOR YEAR ENDING JUNE 30 1912. 














Net earns. (after providing Deduci— 
for obsolete mach., &c.)._$498,868|U.S. Govt. corporation tax. $7,605 
Divs. from other cos... -- 41,714|Int. & proportion of disc. 
Int. on loans, deposits, &c_._ 44,292) on 5% serial notes______ 24,306 
Miscellaneous--......-.--- 148,630 | Dividends (16%)_.._______ 319,904 
Dccbiccntaesineoens $733,504| Balance, surplus________ $381,689 
ALANCE SHEET JUNE 30 1912 (TOTAL EACH SIDE, $4,864,538). 
Real estate & building... $956,324'Capital stock._________. $1,999,460 
Machinery, fixtures, &c.. 178,505/5% serial gold notes_____ 1,000,000 
|S" RE SNe 128,000 | Bills & accounts payable. 60,147 
Mfd. stock, supplies, &c.. 353,712 | Accrued int. on 5% notes, 
SEED apeoabospecce .446,734| payable Aug. 1________ 24,306 
. R. Leaf Tobacco Co... 781,573 | Provision for comm., obso- 
Stock in other companies. 270,654| letemach. &otherfunds 154,708 
CEs ébebtinecbeu< 320,020 | CGPPlUS.. 6... isn cecns 1,225,977 
Bills & accts. receivable... 623,114 cow aa ee 8 
. See also V. 04, p.§419.—V. 95, p. 301, 180. «i fe ET} “Deke Ee3 





————— 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Artesian Belt RR.— Officers Elected.— 

H. E. Hildebrand has been elected President, with office at San Antonio, 
Tex.; J. F. Davis, Sec., wiht office at San Antonio; and M. D. Jones, Supt., 
with office at Macdona, Tex. 

The line is open to passenger and freight traffic between Macdona, Tex., 
and Christine, Tex., distance, 43 miles, effective July 20 1910.—V.94,p.1506 


Bangor & Aroostook RR.—Karnings.—Year end. June 30: 
Fiscal Operaing Net Hire of Total Divs. Bal., Sur. 
Year— Revenue. Revenue. Eq.(Cr.) Deducs. (4%). or Def. 
1911—12__$3,345,241 $1,196,568 $150,581 $1,283,592$127,944 def. $64,387 
1910-11__ 3,173,112 1,169,340 178,629 1,185,333 124,584 sur. 38,052 


Operating expenses in 1911-12 include $64,307 on account of collision at 
Grindstone.—V. 94, p. 1382. 


Bay State Street Ry.— Issues A pproved.— 

The Mass. RR. Commissioners on Aug. 16 authorized the company te 
issue $2,000,000 5% coupon notes to fund floating debt and also 14,700 
shares of additional stock at par ($100 eo share), the pr 8 to be 
for additions and improvements.—V. 95, p. 360, 175. 


Belt Ry. of Chicago.—ZJncrease of Stock, &c.— 
See Chicago & Western Indiana RR. below.—V. 94, p. 910. 


Brooklyn & North River RR.—Franchise Granted.— 

The P. S. Commission on Aug. 14 granted a certificate of public con- 
venience and necessity to the company for a street surface railroad from 
Desbrosses St. and the North River, Manhattan, to Flatbush Ave. and Ful- 
ton St., Brooklyn. Justice Van Sicklen, in the Supreme Court#in Brookyn 
on August 15 dissolved the temporary injunction obtained in a taxpayer's 
suit restraining the company from operating cars on the Manhattan 
Bridge under a permit from the Bridge Depart. Compare V.95, p. 235. 


Carolina Clinchfield & Ohio Ry.—Status of Allied Corp.— 

See Cumberland Corporation below; also Clinchfield Coal Corporation 
under ‘“‘Industrials’’ below and in V. 95, p. 363. 

In connection with the foregoing statements should be read the report 
of Pres. Potter, cited in last week's issue, p. 358. An estimate in this 
report shows an apparent surplus for the year ending June 30 1913, after 
payment of interest on all obligations as of July 1 1912, of $565,500. This 
statement takes no account of the $5,500,000 ist M.5% notes dated May 1 
1912 and due May 1 1917 which have been sold to cover the cost of building 
the Elkhorn extension. Said extension is expected to be opened for traffic 
Jan. 1 1914 and to be much more than self-sustaining from the outset; in 
the meantime the interest on the notes is treated as part of the cost of 
construction. See V. 95, p. 358. 


Camaguey (Cuba) Company, Ltd.—Bonds.—The Royal 
Securities Corp., Ltd., Toronto, Montreal, Halifax, London, 
&c., is offering at 88 and int. first mtg. 5% bonds dated 
1906 and due June 1 1946, but callable all or part at option of 
company at 110%, and int. Interest J. & J. at Montreal 





bre Co., Montreal or Halifax. Par $500 (e*). A circular 
shows: 
Capitalization— Outstanding. 


ee een, See ee es a eo ce wewinwmnane , ; 
lst M. 5% bonds maturing 1946, auth., $600,000; redeemed by 

sinking fund, $13,827 586,173 

Organized in 1906 under laws of Dom. of Canada and owns all the electric 
lighting and street railway business in the city of Camaguey, Cuba; also, 
through a sub. company, 200 acres of land favorably situated for a resi- 
dential district, on which it has erected houses that, occupied since comple- 
tion, bring in annually, in rental and increased traffic from the tramway, 
about 16% on their cost. Recent sales of houses and building lots show a 
good profit and greatly enhance the value of the real estate. ew costruc- 
tion includes an exteusion in the western part of the city, which is now 
served by the present system, and it is ex ted that the net earnings will 
be increased by not less than $15,000 per‘annum. A 10-year contract for 
the city lighting, just signed, calls for a minimum payment of $17,100 per 
annum. Electric lighting franchise is perpetual; tramway franchise runs 
for 60 years from May 1 1908. A cumulative sinking fund of 1% began 
June 1 1910, to redeem about 70% of bonds at not over 110% and int., by 
maturity; to this will be added the available proceeds from sale of lands, 
which, it is expected, will provide for balance of the issue. 

Net Earnings for Past Five Years, as Certified by Macintosk & Hyde, Auditors 
1907. 1908. 1909. 1910. 1911. 912 (5 Mos.). 
$38,781 $51,849 $58,492 $63,989 $77,955 $36,384, inc. 20% 

The company has paid regular dividends on its common stock at the rate 
of 4% per annum since February 1909.—V. 86, p. 1528. 


Canadian Pacific Ry.—New Securities, &c.—The share- 
holders will vote Oct. 2 on authorizing: (1) The issue of 
consolidated debenture stock to acquire the outstanding 
securities of the Dominion Atlantic Ry. Co.; (2) An increase 
of the present authorized ordinary capital stock by an 
amount not exceeding $60,000,000 ‘‘for the purposes of the 
company, such increase of stock to be issued according to the 
requirements of the company and as may be determined by 
the directors.”’ 


The present auth. ordinary stock is $200,000,000, of which $198,000,000 
will be full paid Oct. 18 1912, when the last installment falls due on the 
$18,000,000 stock offered to shareholders at 150 last February. 

While the shareholders will vote on increasing the ordinary stock by only 
$60,000,000, press advices state that the company has announced its inten- 
tion to apply to the Canadian Parliament to increase the limit of authorized 
issue from $200,000,000 to $300,000,000. 


New Lease of Subsidiary, &c.—See St. Mary’s & Western 
Ontario Ry. below.—V. 94, p. 1695, 1625. 


Central Coal & Coke Co.—Report in Suit by State.— 

Special Commissioner Robert M. Reynolds‘on July 31 filed his report 
with the State Supreme Court, in which he sustained the charges made by 
the State in the suit brought against about 30 lumber companies identified 
with the Yellow Pine Manufacturers’ Association (which was organized in 
1892) to oust them from the State on the ground of alleged violation of the 
Missouri anti-trust laws. The Supreme Court will hear arguments at the Oc- 
tober term of court. The taking of testimony consumed about 15 months. 
The defendants included 22 Missouri corporations, among them being the 
Central Coal & Coke Co., Long Bell Lumber Co., Bowman Hicks Lumber 
Co. and Grayson-McLeod Lumber Co. 

The Commissioner finds that the association is an unlawful pool, trust, 
agreement and combination for the purpose of limiting production and con- 
trolling and fixing prices to be paid by retail dealers. He holds that an 
agreement known as the joint trades relations agreement was entered into 
in 1904 between the association and retail dealers’ associations, whereby 
the manufacturers and wholesalers agreed to sell only to certain retail deal- 
ers regarded as legitimate dealers. The anti-trust law is also said to have 
been violated by certain practices known as trade ethics by members of 
the Yellow Pine Association, while also acting as members of the Southwest- 
ern Retail Dealers’ Association in blacklisting certain retailers. 

The defendants admit the making of agreements to curtail the output, 
but contended that this was done in a pene of timber-conservation. They 
also admitted the issuance of a so-called market report, which was, however, 
held to be merely a price list telling the members of the Yellow Pine Asso- 
clation what to charge for lumber from day to day and an unlawful con- 
trivance to regulate and fix prices at which lumber should be sold in Mis- 
souri.—V. 94, p. 558. 


Central New England Ry.—Trackage Agreement.—The 
PF. S. Commission on Aug. 13 approved a trackage lease 
agreement. between the company and the N. Y. N. H. & H. 
RR. under which trains will run over the line of the New 
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England RR. from Danbury, Conn., to Hopewell Jct., N. Y., 
34.6 miles, and Wicopee Junct., to Fishkill Landing, 1.65 miles. 


The rental will be such proportion of $10,000 a month as the Central 
New England mileage bears to the total cena HS and the same proportion 
of taxes and maintenance and other expense of operation. This takes the 
place of the lease of the portion of New England RR.in N.Y. State (V.94,p. 

056, 982) which was authorized by the stockholders on April 30 1912. 
No action was taken under the latter, the trackage agreement just arranged 
for being deemed more desirable.—V. 94, p. 1056. 


Charleston Consolidated Ry. & Lighting Co.—Federal 
Suit—The company on Aug. 3 filed a suit in the Federal 
Court to prevent the enforcement of the rates for light, heat 
and power fixed by the ordinance passed by the City Council 
on June 11 1912 on the ground that the same are unreasonable 
and unconstitutional. Compare V. 95, p. 297. 


Chicago Railways.—Circular.—In the circular cited re- 
cently (p.236), dated July 22, Henry A. Blair, Chairman of 
the board, outlines the measures taken since 1907 to place 


the property on its feet, and further says in substance: 

The City Council on Oct. 10 1910 passed an ordinance authorizing the 
acquisition by the Chicago Railways Co. of that part of the Chicago Con- 
solidated Traction system located in the city of Chicago, allowing a valu- 
ation of the physical oper so to be acquired of $3,930,684, but excluding 
from the valuation all then existing ordinance rights or claims. The title 
to the property, free and clear of all claims and liens, was secured by your 
company by means of $3,930,684 ist _M. rehabilitation bonds, $270,000 
consol. M. bonds, $2,500,000 series B, adjustment income 4% bonds, 
and $4,073,000 purchase money M. bonds, these last bearing interest until 
Jan. 1 1916 at 4% and thereafter at 5%. 

Out of the $3,930,684 rehabilitation bonds and $270,000 series B bonds, 
there were paid certain receivers’ certificates and costs and court expenses; 
the judgments in the Superior Court were compromised, and all of the $6,- 
750,000 M. bonds of the Chicago Consol. Traction Co. were acquired, 
excepting $54,143 bonds, for which adjustment income bonds were taken, 
and excepting $257,043 of said bonds still outstanding, of which (1) $149,- 
000 is in suit in the Municipal Court of Chicago, (2) $20,000 belong to the 
estate of Charles T. Yerkes, deceased, (3) $30,000 are held by the Inter 
Ocean Publishing Co. as collateral to an indebtedness due from the estate 
of Charles T. Yerkes and (4) $58,042 are held by divers parties. 

So far as these bonds were acquired for cash, they were acquired at $300 
flat per bond, and the Chicago Railways Co. now holds all of the property 
so acquired free from any claim excepting the $257,042 which is contested, 
and save that certain parties interested in the estate of Charles T. Yerkes 
are claiming that the purchase from the estate of a large amount of bonds 
at $300 flat per bond was not a valid sale, a contention of no importance. 

The management met all the requirements of the bankers, in- 
cluding the discharge of the receivers of the Chicago Railways Co., which 
occurred Dec. 27 1910, and they invite the closest investigation of their 
conduct in this regard, satisfied that they saved the property on the best 
terms obtainable, and that not an unnecessary dollar was expended nor 
an unnecessary security issued for that purpose. The property of the Con- 
solidated outside of Chicago was not acquired because it was believed that 
such property, on account of the ordinance obligations attached to it, 
would be a liability rather than an asset. 


Total Capital Value or ‘‘ Purchase Price’’ of Chic. Ry. Jan. 31°11, $68,226,612 
Valuation as of June 30 19806 by Commission and incorporated in 
ee Ge PD ih ie ea sinaee $29,000,000 
Additions June 30 1906 to Jan. 31 1911 (period of ‘immediate 
rehabilitation’’) made under supervision of board of engin’rs_ 39,226,612 
The larger additions include: Car stations (capacity 1,102 cars, &c.), 
. $2,357,250; sub-stations, 52,000 k.w., $1,303,826; tunnels, $3,122,592. 


Miles of Single Track Reconstructed (253 .781)—Eztensions (32.269). 


1907. 1908. 1909. 1910. 1911. 
Rrecometructed ..... 2... 18.170 46.039 92.122 38.070 58.380 
i fi 2.029 9.360 7.680 13.200 


Total single track mileage of Chicago Railways additional to tracks in 
barns, yards and shops, 462.209, viz.: Original system of Chicago Union 
Traction Co., 306.100; additions by ordinary extensions 1907 to 1911, 
32.269; addition by purchase of Chicago Consol. Traction lines inside city 
{not including track on bridges], 123.840. 


Since 1907 1,116 double-truck pay-enter cars have been built or purchased, 
including 50 of steel and 950 bought from the Pullman Co.; 1,470 double- 
truck cars have been altered to pay-enter cars, this number including 123 

urchased in 1907, 205 purchased before 1907 and 26 obtained from Ch. Un. 
action Co. The Chicago Railways Co. is now building 99 double-truck 
pay-enter cars and is altering 51 obtained from Ch. Un. Tr. Co. to the pay- 
enter system, making the total number of pay-enter cars 1,620.—V.95,p.236. 


Chicago Terre Haute & Southeastern Ry.—1% Interest on 
Incomes.—The $6,500,000 income mtge. 50-year gold bonds, 
the interest on which is non-cumulative for period represented 
by Coupons No.1 to No. 8, incl., will, it is announced, receive 
1% interest, or $10, on each $1,000 bond, and no more, on 
account of the installment of interest represented by Coupon 
No. 5 at the First Nat. Bank, N. Y. City, or First Tr. & Sav. 
Bank, Chicago, on and after Sept. 1 1912, upon the surrender 
of Coupons No. 5 and No. 6, each bearing date Sept. 1 1912. 
See advertisement. Previous payments, 1%, paid Sept. 1 


anne 1% Mch. 1 1912.—V. 93, p. 469; V. 94, p. 622, 1118, 
26. 


Chicago & North Western Ry.—Proposed Purchase of 
St. Paul Eastern Grand Trunk Ry.—At the annual meeting 
on Oct. 17 the shareholders will be asked to ratify the “‘pur- 
chase of the railway and property of the St. Paul Eastern 
Grand Trunk Ry. Co.,” a proprietary company, the capital 
stock of which is owned by the Chicago & N. W. R 


The road to be purchased is 56 miles long (Oconto to Clintonville, Wis., 
and it has outstanding $1,120,000 ist M. 6s, due Jan. 1 1913, interest on 
which is guaranteed by the Chicago & North Western.—V. 94, p. 1185. 


Chicago & Western Indiana RR.— Morigage.—Notes.— 
At a stockholders’ meeting on the 9th inst. a first and refund- 
ing mtge. was authorized to secure an issue of $200,000,000 


of 50-year bonds, with int. not to exceed 5%, viz.: 


To refund existing bonds, $47,000,000, 
SE MONSON s<o2. ck. ca 0, and bonds to be issued, 


To add to and improve Belt division, including purchase of Chi- 

cago Union Transfer Ry. Co. for $4,400,000 
For new terminals and other additions and improvements to 

Crone Gi Weems IMOMR. oo oo ee 100,000,000 

he immediate financing will be done through J. 
Morgan & Co. through an issue of $10,000,000 of interim 
notes, probably 3-year 5%s, for the Belt division, including 
the purchase of the Chicago Union Transfer Co. 
n connection with the lease of the Chicago Union Transfer Co.’s property 

to the Belt Ry., the latter has increased its capital stock from $1,200,000 to 
$5,000,000, the lease, it is stated, to run 15 years at a rental equal to interest 


on bonds to be issued in payment therefo  Com- 
pare V. 94, p. 910.—V. 95, p. 361. r and for improvements 


City Light & Traction Co., Sedalia, Mo.— New Co.— 
This company was incorporated in Missouri late last month with $2,500,- 
000 stock as successor of the Sedalia Light & Traction Co lan in V. 94, 


-» per 
. 1058. The company will be controlled by the Consciidate Cities Light 
ewer & Traction e Which see below; also in V.95, p. 114. +": > 


$50,000,000 
50,000,000 








- ee 
ae 


Columbus (0.) Ry. & Light Co.— Plans in Contemplation 
Call for Assessment and Possible Merger.—In a circular 


dated July 29, Pres. S. G. McMeen says in substance: 

The management desires to assure the stockholders that there is nothing 
in present conditions or prospects to warrant the existing low prices for the 
securities, also to advise them of plans that are now being worked upon. 

The present management took charge May 1 and has devoted much time 
studying the situation, with the idea of formulating a plan to bring about 
more satisfactory results. Progress has been delayed by the work involved, 
and by the need of knowing the effect of the reduction in street railway fares 
which took effect on Aprill. For Jan., Feb. and Mch. 1912, with 7 tickets 
selling for a quarter, the gross enrnings of The Columbus Ry. were 9.3% 
more than for the same period in 1911; for April, May and June, at 8 tickets 
for a quarter, the gross receipts were 1.15% less than in 1911. In viewof 
this reduction of over 12 4% in the rate of fare, the reduction in gross earn- 
ings is not as great as might have been expected. The light and power 
business has been increasing at a satisfactory rate, and the combined results 
of all the properties show an increase in gross earnings of 5.5% for the first 
half of 1912. 

It is our plan to formulate a re-arrangement of the lessor and lessee com- 
panies, possibly by a consolidation of all into one company, and to exchange 
the securities of the present companies on some equitable basis. Any plan 

resented will involve raising a large amount of money to pay off existing 
ndebtedness and must provide means to raise additional sums from time to 
time to improve and extend the property, build up the business, &c. All 

lans considered contemplate an assessment upon the stock of The Columbus 
Ry. & Light Co. The present floating debt of the company in bills payable 
is $336,045, which should be liquidated. In addition, there is a 3-year 
note issue of $600,000 due June 1 1914. 

It is the opinion of the management that a large amount of additional 
business can be secured, but it will require large expenditure year by year 
to provide the necessary facilities for securing and handiing such business. 
Further time is rigs ey but the management is gratified that the parties in 
interest, representing the company and its leased pr perties, are working in 
entire harmony towards a comprehensive plan.—V. 95, p. 297. 


Fairmount Park Transportation Co., Philadelphia.—Bonds 
Sold.—The company has sold to the Girard Trust Co. and 
E. W. Clark & Co., jointly, the issue of $750,000 Ist ref. 5% 
bonds recently authorized, to refund $500,000 Ist 5s 
$188,000 2d 5s, which mature Sept. 1, and for other purposes. 
—V. 94, p. 1056. 


Federal Light & Traction Co., New York.—-Offering of New 
First Lien 5% Sinking Fund Gold Bonds.—White, Weld & 
Co., N. Y., Chicago and Boston, are offering by advt. on 
another page, at 9314 and int., to yield about 5.45%, 
a further $400,000 of the new issue of ‘‘first lien 5% sinking 
fund gold bonds, dated March 1 1912, due March 1 1942, 
but redeemable as a whole, but not in part, at 102 and int. 
Par $1,000 and $500 (c*). Columbia-Knickerbocker Trust 
Co. of N. Y., trustee. Total oustanding, $3,400,000. The 
company agrees to reimburse the holders of these bonds for 
the four-mill Pennsylvania State tax. 


Data from a Letter of C. C. Papeete, \oee® and Gen. Man., New York, 
ugus ; 

Secured by first lien on public utility properties in twelve cities (Albu- 
uerque, N. M.; Trinidad, Colo.; Tucson, N. M.; Las Vegas, Ariz.; Aber- 
een, Wash.; Sheridan and Rawlins, Wyo.; Hobart, Okla., &c.) through de- 

posit of first mtge. bonds, and additionally secured by lien on $1,600,000 
stock of the Springfield (Mo.) Ry. & Light Co., subject to $500,000 notes. 
Consolidated Earnings of Properties (Excluding Springfield). 
-—6 Mos. end. J’ne 30— Calendar Year 
1912. 1911. 1911. 1910. 1909. 1908. 
Cet Gurnee seks * cece $992,825 $908,266 $841,080 $796,944 
Net earnings. _.$214,715 $187,153 $382,381 $390,665 $281,723 $272,421 


Int. on $3,400,- 

000 ist lien bds.$85,000 $170,000 

In addition, the books of the Springfield Company showed net earnings 
applicable to dividends on the stock, after deducting interest on the $500,- 
000 notes secured by such stock, (a) for year 1911, $101,702; (6) for 6 mos. 
of 1912, $60,218. 

These bonds are followed by 10-year 6% debentures, $1,500,000; 6 
preferred stock, $2,500,000, and common stock, $4,750,000; total, par val., 
$8,750,000; the market value of this equity at present quotations being 
over $5,300,000, while the physical replacement value of the properties 
directly subject to lien of this mtge. is estimated to be largely in excess of 
the amount of these bonds now outstanding. 

Future issues for improvements, betterments and acquisitions restricted 
to 75% of cost when consolidated net earnings for 12 months have been 
equal to at least twice interest charges on all bonds outstanding and to be 
issued. Sinking fund, beginning Mch. 1 1913, if used to purchase bonds at 
102 and int., would retire approximately $1,446,000 of the bonds now out- 
standing by maturity. Population served, including Springfield (36,410), 
is estimated as 155,000. See further particulars in V. 94, p. 910. 


Grand Trunk Ry.—Earnings.—For half-year (partly est.): 
Half- Year to ‘ 1911. 


























1912. 1911. 191 
June 30— £ £ £ 
Gross receipts__3,834,300 3,561,182) Bal. for half-year_390,100 362,997 
Oper. expenses_2,793,300 2,628,205| Brought in_______ 6,8 9,105 
Net receipts__1,041,000 932,977 Divisible bal_..396,900 372,102 
Charges, lesscred 547,400 488,536) Guaranteed div___239,800 211,811 
First pref. div___. 85,400 85,421 
Balance __._-. 493,600 444,441) Second pref. div_. 63,200 63,210 
G.H.&M.deficit 50,700 41,758 
Canada Atl.def. 52,800 39,686 
Bal. for half-yr. 390,100 362,997 Bal. forward... 8,500 11,660 





—V.95, p. 297, 111. 


Guayaquil & Quito Ry.—Prior Lien Bonds.—Glyn, Mills, 
Currie & Co. in London,on or about July 30, gave notice that 
the sixth amortization of the 6% prior ies mtge. gold bonds 
would take place by tender in London on Aug. 6, the amount 


applicable being £6,460, bonds ‘‘to bear coupons due Jan. 2 
1913.”’ 


The fourth and fifth amortizations of the 6% prior lien gold bonds took 
place July 25, the amount to be applied being £12,820; tenders amounted 
to $257,000, ranging from £89 to £95%. Tenders at £90 and under were 
accepted in full and those at £90 3s. 9d. were accepted as to 33 1-3%. 
The interest on these bonds, it appears, has now been paid in full to date, 
the Gov't of Ecuador having resumed its semi-monthly remittances to 
London for the service of the bonds on Mch. 1 1912 (after an intermission 
of about 2 % months), by payment of £18,513, being 5 weeks’ requirements 
One of the two overdue coupons was paid in April 1912, while it is under- 
stood that the coupon of Jan. 2 1912 was paid on or about June 1, and the 
July coupon at maturity. The list of the London Stock Exchange on Aug. 1 
showed $2,414,200 of the issue outstanding. On the $10,808,000 ist M.5s, 


the last interest persons. it is said, was on account of the six months to 
January 1910.—V. 94, p. 350. 


Gulf Florida & Alabama Ry.—Description.—Megargel & 
Co., New York and Albany, who are financing this enterprise, 


have prepared a 35-page booklet, with maps and illustrations 
from which we note: 


Condensed Extracts from Bankers’ Booklet, Dated June 1 1912. 
The railway, now operating and under construction, will extend northerly 
from Pensacola, Fla., to a connection at Jasper with the Ill. Central and 
St. L. & S. Fr. lines in the heart of the Alabama coal fields, a distance of 
300 miles. [See ‘ y. & Ind. Sec.,’’ p. 60]. Starting from one of the finest 
harbors on the Gulf coast, the road runs for over 150 miles through one 


_ q Of the greatest pine and hardwood forests now left in the South, and then 
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for 100 miles rouge Alabama’s productive cotton acreage; the final 50 
miles will develo e€ great Warrior coal fields between Tuscaloosa and 
Ja ope the large iron deposits directly west of Birmingham. For 
t a oe eight it_ will be the shortest haul from Chicago to the Gulf, via 
the Ill. Central, With the completion of the Panama Canal practically all 
of the Pacific export freight produced east. of Denver and south of Min- 
ay ees is expected to pass through the Isthmus, and of this great tonnage 
all west of a line drawn across the country from Minneapolis to Atlanta 
should go to Gulf ports. 

Pensacola, nearest to Panama of all the Gulf ports, is the only harbor 
south of Norfolk with deep water both over bar and anchorage, and the 
only Gulf harbor landlocked; bay 19 4 sq. miles, nowhere less than 30 ft. 

; roadstead 7 14 sq. miles, 33 to 50 ft.; mean depth over the bar, 33 ft. 
Distance from bar to the wharves is only 7 miles. At Mobile to open sea 
is 40 miles; at New Orleans, 110. Full-rigged ships enter Pensacola Har- 
bor under full sail. No excessive pilotage and towage charges. For years 
Pensacola, a city of 26,000 inhabitants, has been served from the north 
se Me a single-track spur from the L. & N., 45 miles away. - 

company has an authorized share capital of $7,500,000 ($1,500,000 

rs nof-cum. pref. and $6,000,000 comm o7) and an authorized bond issue 
$10,000,000, the latter secured by a first mortgage to Columbia Tr. Co. 
of N, Y¥., trustee, on the entire property, including terminals, piers, ware- 
houses, franchises, &c. Uvder the ety bonds may be issued at not 
to exceed $20,000 per mile of standard railway line constructed and ready 
for operation—$500,000 for terminals, piers and warehouses in Pensacola— 

500,000 for bridges over the Alabama and Warrior rivers, and $500,000 

or extra heavy work north of Tuscaloosa, a total of $7,500,000. The bal- 
ance of the bonds can be issued only for improvements or additions to the 


ay at 90% of their cost. 

ce the total length of this line will be approximately 300 miles, this 
means that gross earnings of $3,572 per mile will pay operating expenses, 
taxes and bond interest-—$4,286 per mile will allow 5% dividend on the 
pref. stock. Three traffic investigations have resulted in an estimated 

SS earning upon completion to the northern terminal of $2,412,630 
($8,042 p. m.), viz.: Timber, $195,340; naval stores, $90,850; cotton, 
try tte cotton seed, $60,375; cotton-seed products, $20,184; fertilizer, 

16,978; other products of agriculture, $17,768; products of animals, $2,680; 

manufactures, $35,640; miscellaneous, $40,225; coal, $325,000; passenger 

c, a ie 000; mail and express, $75,000; through and connecting freight 
$943,815. Total, $2,412,630. 

[V.-] . George A. Berry states that about 90 miles will be put in opera- 
tion in October, at which time one of the piers at Pensacola will be ready 
for use. At present about 65 miles are being operated under lease to private 
interests. The road from Pensacola to connections with the Southern Ry. 
at Pine Hill, it is said, will probably be opened early next year, making a 
continuous line of 137 miles-and connecting the Birmingham mineral dis- 
tricts with deep water. -Contracts are now being let for the extension of 
pe Ba north of Local. The company has just purchased the following 

aditional equipment: 5 locomotives, 60 gondolas, 40 flat cars, 35 box cars, 
6 passenger cars and 2 combinationcars.] See also V.93, p. 163, 1259, 1668 


International Traction Co., Buffalo.— Bonds Authorized.— 
The Public Service Commission on Aug. 16 authorized the 
issue of $294,000 Buffalo Ry. Ist consol. 5s due Feb. 1 1931 
to retire the Buffalo East Side Ry. bonds which mature 
Sept. 1 1912.—V. 94, p. 1764. 


Kansas City Mexico & Orient Ry.—VForeclosure—The 
U.S & Mexican Trust Co., as trustee under the first mortgage 
of 1901, on Aug. 11 filed a petition in the Federal Court in 
Kansas and Oklahoma for the foreclosure of the same. 
—V. 95, p. 297. 


Kansas City Outer Belt & Electric RR.— Holders of 1st M. 
4s Asked to Deposit Same with April 1912 Coupon Attached.— 
An advertisement says in substance: 


The company having been organized in the interest of the Kansas City 
Mexico & Orient at Co., and receivers for the eeperee of the latter com- 
peaty and its affiliated construction companies having been appointed, 

ers of the 50-year ist M. 4s of 1903 [$1,275,000 outstanding] are re- 
quested till noon Sept. 14 to ——— their bonds, having the April 1912 and 
all subsequent coupons attached, with the U.S. Mortgage & Trust Co., 55 
. N. Y., the depositary named in a deposit agreement dated Aug. 8 

1912, or with the First Nat. Bank, Kansas City, Mo., or with Glyn, Mills, 
Currie & Co., 67 Lombard St., London, Eng., as agents of said depositary. 
get John W. Platten, Chairman; Philip D. Tuckett, Jabez T. Odell 
' Edward Dickenson, committee, with Calvert Brewer, Secretary, 55 
Coline St.. N. Y. City, and Benjamin S. Harmon as Counsel.] [Mr. Platten 
is also Chairman of the protective committee for the stockholders of the 
construction companies that built the K. C. Mex. & Or. Ry. Compare 
V. 94, p. 767, 1057, 1383.}—V. 94, p. 698. 


Kansas City Ry. & Light Co.—Noteholders’ Protective 
Agreement.—A committee, consisting of 
John B. Dennis, of Blair & Co.; Samuel L. Fuller, of Kissel, Kinnicutt & 
Co.; James J. Storrow, of Lee, Higginson & Co., and Paul M. Warburg, of 
Kuhn, Loeb & Co., with Byrne & Cutcheon of New York, and Ropes, Gray 
& Gorham of Boston as counsel, and C. M. Travis, 24 Broad St., N. Y., Sec. 
has been formed to protect the interests of the holders of the 
$5,500,000 6% notes of the Kansas City Ry. & Light Co., 
maturing Sept. 1. 

Deposits of the notes may be made, with the Sept. 1 1912 coupons 
attached, with the New York Trust Co., depositary, or the Old Colony 
Trust Co., agent of the depositary, on or before Sept. 16,under the terms 
of an agreement, of which copies may be obtained at either of the trust 
companies. The committee will collect the interest and pay it when re- 
ceived to the respective holders of the certifs. of deposit.—V. 95,p.361,297. 

Lake Erie & Youngstown Ry.— 

The Ohio P. S. Commission has declined to authorize the issue of $5,000,- 
000 stock and $5,000,000 bonds to construct the road. The Commission 
states that property worth $4,500,000 should not be expected to carry a 
load of $10,000,000 in securities, and that the value ofithe property and the 
amount of securities to be issued must be nearer equality. A block of the 
stock was to be received by the promoters, and the remainder of the stock 
taken at 80, and all the bonds, taken at 8(, to be turned over to the con- 
struction company for building the road. The promoters say that they 
will appeal the case.—V. 89, p. 993. 

Lake View Traction Co., Memphis, Tenn.—Sale.—The sale 
will take place at the Court House, Memphis, on Sept. 12. 
One-third of the purchase price is to be paid in cash, one-third 
in six months and one-third in twelve months. 


The nepars of receiver J. H. Sullivan shows: Operating revenues for 
July 1 1911 to Jan. 23 1912, $13,068; operating expenses, $23,153: deficit, 


$10,085. From Jan. 24 to June 30 1902 operatin revenues were $7,196; 
expenses, $13,129; deficit, $5,933.—V. xt 297, ' 


Louisville & Nashville RR.—Reported Plans.—Rumors 
were widely current this week, but lacked confirmation, that 
the management has in contemplation an increase in the 
authorized stock from $60,000,000 to $100,000,000, of which 
$20,000,000 is to be offered to the stockholders at par. 
Action, it was reported, may possibly be taken by the direc- 
tors on Aug. 29 at a special meeting, if a quorum can be ob- 
tained. The Atlantic Coast Line RR. owns a majority 
($30,600,000) of the stock and it is intimated in some quar- 
ters may find it more to its advantage to take a lease of the 
property. 


irst Mige. 6% Bonds Called.— 
Fifty-eight ($58,000) Henderson Bridge Co. ist M. 6% bonds, for pay- 
ment at 105 and int, Sept. 1 at Central Trust Co., N. Y.— Y¥. 95, p. 111. 


.crease the mortgage 





Three-Cent Fare Line.—Stock, &c.— 
on on Aug. 14 eporares the temporary franchise 
which was gran by the Board of Estimate last 
month, and authori the increase in the capital stock from $50,000 to 
$1,000,000, and the issue of $140,000 stock at once. The line will, for the 
present, operate from the Long Island RR. station and the department 
store section of Fulton St., Brooklyn, to the Bowery, in Manhattan, across 
the Manhattan Bridge, not having been able as yet to make arrangements 
with other companies in Manhattan to operate cars across town to the 
Hudson River, as originally planned. Compare V. 95, p. 236. 


Manhattan & Jamaica (Electric) Ry.—Franchise Granted. 
The P. S. Commission on Aug. 9 approved the contract for the purchase 
of the South Shore Traction Co.’s partly constructed line within the city 
limits and the granting of a franchise. The consent of the Board of Esti- 
mate and Apportionment was given on June 13. Compare V. 94, p. 1696. 


Marinette Tomahawk & Western Ry.—~Sale Oct. 15.—This 
property is advertised to be sold in Tomahawk, Wis., on 


Oct. 15 under order of the Circuit Court for Lincoln Co., Wis. 
Includes several lines of railroad extending in different directions from 
Tomahawk, Wis., aggregating about 44 miles of main track and 8 miles of 


spurs and sidings, connecting with three other systems. C. H. Grundy, 
omahawk, is receiver. 


New York Railways.—Jnjunction Not Granted.— 

Justice Lehman in the Supreme Court in this city on Aug. 13 denied the 
application by the accident creditors’ protective committee of the old com- 
pany for an injunction, pending trialof the suit reese reorganized 
company from paying interest on the new bonds, until bonds have been 
issued to persons holding accident claims amounting to over $500,000 who 
did not file their claims before March 4 last, the time limit therefor. The 
Court says that the claimants are not so clearly entitled to the bonds as to 
justify an injunction at this time.—V. 95, p. 361. 


Northwestern Pennsylvania (Electric) Ry., Meadville, Pa. 
—New Bonds.—The shareholders on Aug. 8 voted (a) to in- 
indebtedness of the it from 
$1,250,000 (being the total auth. amount of Ist M. 5s, due 
1941, of which $600,000 are outstanding) to $3,055,000, for 
the purpose of acquiring additional property and making 
improvements; (6) to increase the number of directors from 
7 to 9. The “Erie (Pa.) aVeriine Herald” says: 

The increase of the indebtedness is understood to mean the purchase of 
the Meadville & Cambridge Springs Ry. and the Edinboro route (Erle 
Traction Co.) from Cambridge Springs to Erie. This would give the North- 
western Co. control of the trolley service from Meadville to Cambridge 
Springs and Erie on the north and from Meadville to Conneaut Lake and 
Linesville on the west, and with the issue of bonds to the amount of $1,- 


805,000 for the purchase of the lines desired to be added, there would likely 
be a considerable sum left for betterments.—V. 92, p. 1436. 


Oakland (Cal.) Rys.—Notes Sold.—N. W. Halsey & Co. 


have sold practically the entire issue of $2,500,000 6% 10 
months’ notes dated Aug. 12 1912. 


The notes are guaranteed by endorsement by F. M. Smith of the Borax 
Consolidated. Co. of London, who controls the company. Permanent 
financing is being worked out and provision is made that In case a refundin 
bond issue is created during the life of the notes, the first proceeds of 
issue shall be applied to their redemption. The notes are secured by collat- 
ie of deg rape bonds and $18,521,200 stock of controlled companies.— 

. 95, PD. : 


Panama Canal.—Canal and Transcontinental Traffic.— 
See American-Hawalian Steamship Co. above.—V. 87, p. 1536. 


Philadelphia & Western Ry.—Ezxtension Completed.—The 
6 4-mile double-track branch from the main line to Strafford 
has been completed. This enables the company to make a 
continuous trip from City Hall, Philadelphia, to Norristown; 
completed service over the new line to begin about Aug. 20. 

The Lehigh Valley Transit Co.’s line between Lansdale and 
Norristown will be completed about Sept. 20 in time for the 
Allentown fair. 


Trains over the Philadelphia-Norristown route will run every half-hour, 
and over the Philadelphia-Allentown system every hour.—V. 92, p. 1500. 


Portland ne & Eastern (Electric) Ry.— Officers, &c. 

The following officers have been elected in pursuance of the plan to man- 
age separately the construction and operation of the electric lines controlled 
by the Southern Pacific Co. in the same manner as those in California: 
Pres., Robert E. Strahorn; Sec. and Aud., W. M. Nelson; Chief Engineer, 
R.T. Guppy. Compare V. 95, p. 48. 


Rapid Transit in New York City.— Further Construction.— 

The P. S. Commission on Aug. 14, after public hearings, approved the 
forms of contracts for Section 1 of the proposed Southern Boulevard and 
Westchester Avenue subway, in the Bronx, extending from 138th to 147th 
St., and Sections 1 and 2 of the extensions of the Fourth Avenue (Brooklyn) 
subway, to extend from 43d to 69th St. The Commission also adopted 
forms of contract for Section 1a of the Lexington Avenue subway. ids 
will be opened Sept. 11 and on the Bronx and Brooklyn sections on Sept. 13. 
Provision is made in the contracts for a connection with the Staten Island 
subway at 67th St., Brooklyn. A public hearing on the tentative sites of 
stations on the Interborough lines forming part of the proposed dual sys- 
tem will be held on Sept. 13, and on those of the Brooklyn Rapid Transit 
Co. on Sept. 12.—V. 95, p. 237, 111. 


St. Joseph & Grand Island Ry.— New Bonds.—The share- 
holders will vote Oct. 15 on making a new $15,000,000 bond 
issue, of which $4,000,000 to be reserved to retire $4,000,000 
ist M. 4s, due 1947, and the remainder to be issued from time 
to time, as necessary, for improvements, additions and ex- 
tensions. See V. 94, p. 763. 


St. Louis & San Francisco RR.—Sale of Equipment Notes 
of ’Frisco Construction Co.—Speyer & Co., N. Y., announced 
yesterday that they had purchased $2,250,000 ’Frisco Con- 
struction Co. 5% equipment gold notes, series “B,”’ guar. 
prin. & int., by endorsement, by St. Louis & San Francisco 
RR. Co. These notes are secured by equipment COMUNE 
$2,716,440, towards which the company will pay in cas 
(17.2%), $466,440, and will issue these notes, $2,250,000. 


Notes dated Sept. 16 1912; par $1,000 (c). Interest payable M. &S. 15. 
Issue matures in 20 semi-annual installments, $113,000 each March 15 and 
$112,000 each Sept. 15, commencing on Mch. 15 1913 and ending on Sept. 15 
1922. Until all the notes have been paid, the title to the equipment will 
remain in the New York Trust Co., as trustee, to protect the note-holders. 
The company reports that although a portion of the Cquapsmept securing 
this issue has been in use for 12 to 18 mos., it is practically as good as new; 
the remainder will be delivered shortly. The equipment consists of 40 
locomotives, 500 steel-frame box cars, 300 steel-frame automobile cars, 
500 steel-frame stock dump cars, 250 steel tank cars, 10 steel baggage cars 
and 2 100-ton steam derrick cars.—V. 94, p. 1696, 1628. 


St. Mary’s & Western Ontario Ry.— New Lease—Mortgage. 
—__The stockholders will vote on Sept. 9: | 

(1) On canceling the existing lease to the Canadian Pacific Ry. and 
entering into a new lease,and approving the terms, conditions and form of 
such lease. vee On authorizing a mortgage to secure an issue of bonds. 
Vv. 91, Dp. ° 
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Southern Traction Co., Dallas, Tex.—Bonds.—A mortgage 
dated June 1 1912 has been filed to the St. Louis Union ‘Irust 
Co., as trustee, to secure an issue of not exceeding $7,500,000 


Ist M. sinking fund 5% gold bonds due June 1 1942. 
Bonds now issued, ist M., $5,000,000 [also 2d M. 30-yr. 5s, $500,000], int. 
J. &D. at office of trustee; bonds are subject to redemption at co.’s option 
on or afier June 1 1915 at 102 «%, and also for the sinking fund on or after 
Oct. 1 1918 at the same price. Par $1,000 c*. Their proceeds are to be used 
in connection with the building and equipping of the proposed 134-mile in- 
terurban line from Dallas to Waco and Corsicana, the cost of which is placed 
at $5,000,000. The remaining $2,500,006 bonds are to be held for future 
extensions and improvements and can only be issued provided the annual 
net income shall equal 74% on the bonds, including those proposed to be 
issued, and the other stipluations of the mortgage are complied with. 
Statement by Pres. J. F. Strickland, Dallas, Tex., July 30 1912. 
Construction is now progressing rapidly. Beginning at Dallas, the road 
will go via Ferris, Waxahachie, Hillsboro and West to Waco, with a branch 
line from Ferris via Ennis and Rice to Corsicana, all in this State. Total 
trackage, 135 miles interurban, standard-gauge; also [owns and operates] 
17-mile Waco street railway system. Motive power, overhead electric 
trolley. Power will be furnished by Texas Power & Light Co., their prin- 
cipal plant being located near Waco, with transmission lines along the 
right-of-way of the Southern Traction Co. (V. 94, p. 1511; V. 95, p. 240.) 
Capital stock authorized, $5,000,000 common and $2,500,000 7% pref. 
Issued, $5,000,000 common and $2,000,009 preferred. 
The Southern Engineering & Construction Co., 1312% Commerce St., 
Dallas, are the general contractors—Mr. Burr Martin, President, and Mr. 
Luther Dean, Chief Engineer.—V. 94, p. 1567. 


St. Paul Eastern Grand Trunk Ry.—Sale toCh. & N. W.— 
See Chicago & North Western Ry. above. 


Toledo St. Louis & Western RR.—New President.—W. L. 
Ross, heretofore Vice-Pres. in charge of traffic, has been 
elected President to succeed Theodore P. Shonts, who re- 
signed, effective Sept. 1.—V. 94, p. 417. 


United Light & Railways Co., Chicago and Grand Rapids. 
—Outlook.—We have received from the company a circular, 
copies of which are being issued by bankers and brokers in 


N. Y., Bost., Ch. and Gr. Rapids, showing (see V.95, p.49): 

[List of said bankers and brokers: Moors & Cabot, Boston; Swartwout & 
Appenzellar and Williams, McConnell & Coleman, New York; Russell 
Brewster & Co., New York and Chicago; King, Farnum & Co. and Hulburd, 
Warren & Chandler, Chicago; C. H. Corrigan & Co., Grand Rapids, Mich.; 
Engineering Securities Corp., New York. The company’s bonds were 
offered last July by N. W. Halsey & Co., Russell, Brewster & Co. and the 
Cont. & Comm, Tr.& Sav. Bk. This syndicate was recently issolve , the 
bonds having all been sold. See V. 95, p. 49.) 


Capitalization— Authorized. Outstanding. 
First preferred stock, 6% cumulative_-__....-.-.- $12,500,000 $5,000,000 
Second pref., 3% cum. (convertible—see below). 5,000,000 3,000,000 
RE a at oe i neenan neh Man memibeiine a 12,500,000 5,287,500 
Pee eee SOE, BIO POs wn dcamadccconguece . casecese 4,375,000 
One-year 5% uote, due June 10 1913_-.-.----. -.------ 750,000 


The ist and 2d pref. stocks pay quar. divs. (Q.-J.). The outstanding 
$3,000,000 of 2d pref. stock is convertible at option of owner into either 
ist pref. or common stock, share for share, (a) $775,000 on Oct. 1 1913, (0) 
$2,225,000 on June 15 1915. 

The company has a large amount of cash working capital; it has no 
floating debt, nor have any of the subsidiary companies. The nag sone) will 
advance to the underlying companies, as needed, the necessary funds for 
extensions and betterments to property. The $750,000 one-year note above 
mentioned was issued on account of purchase price of a recently acquired 
property and will be refunded before due date from the cash balances of 
the company or from the sale of additional preferred stock. 





Estimated Earnings and Capitalization Statement. 

Years end. July 1— 1912-13. 1913-14. 1914-15. 1915-16. 
Probable capitalization— $ $ 

First preferred stock ---- 5,000,000 x6,775,000 7,000,000 7,000,000 

Second preferred stock... 3,000,000 2,225,000 2,225,000 2,225,000 

Common stock.......... 5,287,500 5,537,500 5,537,500 5,537,500 

United Lt.&Rys.Co. Ist 5s 5,750,000 6,250,000 6,750,000 7,250,000 

Earnings— 
Gross oarain a eae a lhe 4,950,000 5,425,000 5,925,000 6,425,000 
Wet (aft. taxes, maint., &c.) 2,055,000 2,260,000 2,480,000 2,720,000 
Deduct—Int. & div. charges 

of subsidiary companies... 894,722 894,722 894,722 894,722 

Int. on Un. L. & Ry. 58s.. 287,500 312,500 337,500 362,500 

Int. on $750,000 l-yr. note ER AES as <a grea i i a Ml rl nip 

Div. 6% on ist pref. stock 300,000 394,875 420,000 420,000 

Div. 3% on 2d pref. stocky 90,000 72,563 66,750 6% y133,500 

Total deductions, interest ' 

and preferred divs-_-_-_-.- 1,609,722 1,674,660 1,718,972 1,8°0,722 

Bal. available for divs. on 

com. stock, deprec., &c.. 445,278 585,340 761,028 909,278 
Sr Tee fee 8.5% 10.5% 13.75% 16% 


Note.—-These estimates have been based on the results obtained over 
many years of operation and with a full knowledge of the condition and 
possibilities of the properties and the communities served. They do not 
allow for the addition of new properties, but the capital increase provides 
amply for the extension and improvements to present properties. All esti- 
mates of earnings are made at a lower ratio than indicated by past results. 

x In making the above computation, the $775,000 of 2d pref. stock con- 
vertible into first pref. or common stock on Oct. 1 1913 is assumed to have 
been converted on that date into first pref. stock. 

y The dividend on the 2d pref. stock shown under 1915-16 is computed 
at 6% in order to indicate effect of conversion of 2d pref. into first pref. 

The company’s operations are conducted in Iowa, IIl., Ind., Mich. and 
Tenn. [viz., Cedar Rapids, Marion, Muscatine, Ottumwa, Ft. Dodge, Daven- 
port, Rock Island, Moline, La Porte, Cadillac, Chattanooga, &c.], a large 
portion, however, being in Illinois and Iowa. Total population served, 
431,191 (1910), affording an exceptional field for development of public 
utilities. The new money requirements are almost entirely for extensions 
and bettermenuts necessitated by the rapid growth of the business. A ma- 
jority of the franchise rights extend to 1929, 1930 or later, and some are 
perpetual; the posemnsege of gross earning capacity of properties operating 
under shorter franchises than above is less than 13% of the total. . G. 
White & Co.,report that ‘the physical condition of the properties averages 
unusually high, that the cities and outlying districts served are in general 
growing rapidly, and are located in the most thriving and prosperous sec- 
tions of the country, and, further, that the prospects of the company are 
exceedingly bright.'’ The management is in the hands of men who are 
successful public utility operators of many years’ experience, and who are 
progressive in their treatment of the public. See also V. 95, p. 49. 


United Railways of the Havana & Regla Warehouses, Ltd. 
The London Stock Exchange has listed further issues of £1,075,750 ordin- 
ary stock and £510,554 5% cum. preference stock, making the total amounts 


listed £5,835,720 and £2,280,554, resepctively. See V. 93, p. 528, 1388, 
1536; V. 94, p. 1764. 


Valdosta Fort Gaines & Montgomery Ry.—Bonds to Be 
Offered in Paris.—The necessary préliminaries are being 
taken looking to the placing in France of $4,600,000 Ist M. 
5% gold bonds of $100 each, due in 40 years from Feb.1 1912, 
but redeemable, all or any, on any int. date at 106 and int. 


Int. F. & A. Trustee, Standard Tr. Co., N. Y. Mortgage 
dated June 11 1912. 


Incorp. in Ga. Mch. 1 1911 as the Moultrie Ft. Gaines & Western RR., 
with $100,000 stock. On Jan. 22 1912 the present name was adopted and 
the auth. capital stock was increased to $2,300,000 (in $100 shares). Owns 
and operates the 42-mile line between Valdosta and Mouitrie, Ga., and con- 
templates building an extension of the same from Moultrie to Montgomery 
Ala., 188 miles, and for that purpose to buy all the capital stock, ents and 
real estate of the Montgomery Eastern Ry. Geo. Roudet, 29 Rue Mogador, 
represents the company in Paris. Pres. and Gen. Mer., Frank Roberts; 
Sec.-Treas., W. L. Roberts... Office, Valdosta, Ga.—V. 94, p. 1385. 





West Side Belt RR., Pittsburgh.—Sale Oct. 29.—Judge 
Young in the U. 8. District Court at Pittsburgh entered a 
decree directing the sale to take place Oct. 29 at the A'leghen 
County Court House, under the judgment of the Pittsburg 


Construction Co. Upset price, $1,500,000. 


n of the construction company of about $483,000, to satisfy which 
the property has been ordered sold, has, it is stated, been taken over by the 
reorganization committee of the Wabarh-Pittsburgh Terminal RR. Co., 
and there is a possibility that the property may not be sold, in order to 
give the committee an opportunity to arrange a plan of reorganization.— 
V. 94, p. 1765. 


Western Allegheny RR.—Receivership.—This 57-mile road, 
connecting Dewey, Pa., with New Castle, Pa., was on Aug. 12 
placed in the hands of Van Horn Ely as receiver in the equity 
suit filed in the Common Pleas Court at Pittsburgh by Harry 


W. Love, a creditor. 

The railroad is a subsidiary company of the Great Lakes Coal Co., which 
was placed in the hands of Mr. Ely, as receiver, last week (see ‘‘Industrials 
below). Vice-Pres. Geo. K. Smith admitted the allegations in the bill of 
complaint. The financial difficulty of both railroad and coal companies 
was, it is stated, brought on by disputes with the employees at the mines, 
which resulted in the mines being closed last April.—V. 89, p. 1224. 


Wichita Falls & Northwestern Ry.—N ew General Mgr.— 
W.A. Webb, Asst. to the President of the Missouri Kansas & 
Texas Ry., has been appointed Gen. Mgr. of the Wichita 
Falls & Northwestern Ry. and Wichita Falls & Southern RR. 
—V. 93, p. 1261. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Algoma Steel Corporation.—New General Manager.— 
Samuel Hale, now Vice-Pres. and Gen. Mgr. of the Wisconsin 
Steel Co., has been made General Manager. 


This is in pursuance of the policy of the Lake Superior Corporation, which 
is making the financing and operation of the chief subsidiary companies 
separate, so far as possible.—V. 94, p. 1697. 


American-Hawaiian Steamship Co., New York.—Traffic 
Record.—lIn his report to the Government on “‘The Relation 
of the Panama Canal to the Traffic and Rates of American 
Railways,’ Prof. Emory R. Johnson, Special Commissioner, 
shows (see ‘Railway Age Gazette’ of Aug. 2): 


Shipments between the two seaboards of the United States now move 
by three water routes that compete with the rail lines connecting the two 
coasts, (1) the ali-water route around South America via Cape Horn for 
saili.g vessels, and through the Straits of Magellan for steamers; (2) by 
Panama and the railroad acrossthe Isthmus; and (3) via the Isthmus of 
Tehuantepec and the Tehuantepec National Ry., which is owned by the 
Mexican Government. 


Volume (Tons) of Inter-Coastal Water Traffic (Incl. Hawaiian Sugar). 








—American-Hawaiian S.S.Line— Others Total. 

N.Y.to Pac.to Hawa'n Total Pacific Tramps, incl. Haw. 

Pacific. Atlantic. Sugar. Traffic. Mail. &C. Sugar. 
AREAS 114,900 32,000 91,700 238,600 50,803 271,324 560,727 
c eee 131,900 14,000 198,300 344,200 42,144 239,638 625,982 
ES tik oe at 117,200 27,000 242,700 386,900 38,263 189,075 614,238 
| Se 229,200 83,200 248,100 560,500 46,610 75,195 682,305 
BEEP sicnaksiatitties 247,100 59,600 244,300 551,000 79,876 151,073 781,949 
RE etic 295,800 162.500 296,600 754,900 76,972 272,863 1,104,735 


“Tramps”, &c., in 1911, includes also California & Atlantic S.S.Co., 
134,545; earlier years, tramp vessels ony 

The Tehuantepec route was opened for traffic early in 1907, when the 
American-Hawaiian S. S. Co. took its steamers off the route via the Straits 
of Magellan and established regular line :ervices on the Atlantic between 
New York and Puerto Mexico and on the Pacific between Salina Cruz and 
Hawali and the west coast ports of the United States. In 1906 it made an 
agreement with the Tehunatepec National Ry., stipulating that the rail- 
way company should receive one-third of the through rate. This agree- 
ment also included a guaranty on the part of the Tehuantepec National Ry. 
that the net earnings of the steamship company, per ship ton, should not be 
less than the earnings had been in 1904, when the steamship company was 
operating by tomy 2 of the Straits of Magellan. This guaranty, however, did 
not require the Tehuantepec Nat. Ry. to reduce its share of the gross re- 
ceipts of the steamship company to less than 25%. The fleet of the Ameri- 
can-Hawaiian S.S. Co. increased from three steamers in 1899 to nine steam- 
ers in 1904 and to 17 in 1911. Five new steamers were ordered in 1911. 
The rapid growth in the traffic of the company has been made possible by 
the sugar tonnage from Hawaii to the Eastern ports of the United States. 
The freight shipments westbound between our two seaboards are larger than 
thost eastbound, but the exports of Hawaiian sugar have enabled the Amer- 
ican-Hawalian SS. Co. to run its steamers loaded in both directions. 

[The outstand'ng capitalization of the last-named company is: Capital 
stock, $5,000,000, in $100 shares (divs. 6% per ann. 1903 to 1910; since 
7%); Series 68s due 1914 ($90,000 paid yearly), $180,000; Series B 6s due 
1916, $140,000 yearly), $560,000. Pres., G. S. Dearborn; Treas., E x 
Dougias, N. Y. City.] See V. 91, p. 1465. 


American Sumatra Tobacco Co.—Regular Div. Declared.— 
The directors have declared the regular semi-an. dividend of 3 &% on the 
pref.stock payable Sept. 1, but deferred action onthe one past-due semi-an. 
div. (viz., that due Sept. 1 1911) until after the new tobacco crop is har- 
It is thought that this season’s crop will be the largest on record 


vested. 
and that it will fully justify the payment of the past-due dividend. Com- 
pare V. 94, p. 489. 


American Union Telephone Co.—Sale at Auction.— 


At auction in Phila. on July 31, $100,000 of the Ist M.5s, with coupons 
from Aug. 1 1910 attached, sold for $2,100 forthelot. See V.94, p. 1628. 


Atlas Engine Works, Indianapolis.—No Bids.— 
No bids were received on Aug. 12, the adjourned day for the receiver's 


sale. Judge Weir of the Superior Court left the city with instructions to 
notify him when any bid was made.—V. 95, p. 237. 


Baltimore Refrigerating & Heating Co.—Successor Co.— 


See Terminal Freezing & Heating Co. below. 


Battle Creek Coal & Coke Co., Atlanta, Ga.—Report.— 


This company, with mines at Orme, Tenn., reported April 13 
for the calendar year 1911: 


The net earnings from all sources for the cal. year 1911, less operating 
and general expenses, amounted to $53,928, out of which $19,262 was re- 
served for depreciation. (In making up the statement sent you on May 2 
1911, we had previously charged out of the earnings for the period fram 
March 31 1910 to March 31 1911 the sum of $5,288 as depreciation. After 
such reservations there remained a net profit of $29,377). The inter- 
est, $19,380; was paid on the bonds and two dividends of 1% [together 
aggregating $5,997 50] were paid on the pref. stock and $4,000 was passed 
to surplus account. We had on Dec. 31 1911 $98,000 bonds in the sinking 
fund [out of $325,000 issued] and since then have purchased ditional 
bonds, so that there are now in the sinking fund $100,500, besides cash 
$5,536. Weare expecting better returns for 1912. Compare V. 93, p. 525. 


Cambria Steel Co.—New Director Elected.— 


Alexander P. Robinson has been elected a director, to succeed Frederick 
Krebs, who resigned.—V. 94, p. 493. 


Canton Co.of Baltimore .—Report.—See ‘Annual Reports.”’ 
Bonds, &c.—The shareholders at the annual meeting on 
June 13, in order to provide for the improvement and develop- 
ment of the property and the promotion of the interests of the 
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company, authorized the execution of a mortgage upon all or 
such portions of its property as the directors shall deem ex- 


pedient to secure, not exceeding $2,000,000 of notes or bonds. 

It was also resolved that any or all of the capital stock of the Canton RR. 
Co. belonging to the Canton Co. may be sold or otherwise lawfully disposed 
of by the board from time to time, in their discretion, and for such price a 
they may think proper.—V. 93, p. 728. 


Cheboygan (Mich.) Paper Co.— Dividend Increased.— 

A semi-annual dividend of 4% was paid last month on the $500,000 stock, 
<a = pions rate to 8%, against 6% paid for some years past. 
—vV. » dD. / 


Chicopee(Mass.)Gas Lt. Co.—Consolidation Authorized.— 

See Springfield Gas Light Co. below.—V. 93, p. 1467. — 

Clinchfield Coal Corporation.—Status—End of Syndicate— 
Subscriptions for Coal Corp. Pref. Stock—Voting Trust.—The 
Clinchfield Syndicate, formed under agreement of Dec. 1 
1910 to purchase from the Cumberland Corp (see ‘‘Railroads 
above) all the capital stocks of the Clinchfield Coal Corp. and 
certain allied cos., also certain obligations of the Coal Corp. 
expired on July 1. The Syndicate subscribers then received 
at Commercial Trust Co. of N. J., Jersey City, for each $1,000 
of their subscriptions, $1,500 common stock voting trust ctfs. 
of the Clinchfield Coal Corp. and were permitted till Aug. 1 
to subscribe at par less a commission of 5% for $2,500,000 of 
the $3,000,000 7% pref. stock (cum. from Aug. 1 1912; divs. 
Q.-F.) to the extent of one share for every six shares of com- 
mon stock received by them, respectively; subscriptions pay- 
able $50 Aug. 1, $25 and div. Nov. 1 1912 and $20 and div. 
Feb. 1 1913. 


Digest of Final Report of Managers of Clinchfield Syndicate, July 1 1912. 


Pursuant to the agreement, the syndicate acquired obligations as fo!lows 
Clinchfield Coal Corp., $3,950,000; Cumberland Corp., $1,365,000; Caro. 
Clinch. & Ohio Ry., $3,323,750. From Dec. 1 1910 the Coal Corp. was 
operated for the account of the Clinchfield Syndicate, which made loans to 

e corporation for development, acquisitions, &c., of $1,903,931, tw : 


Purchases of real estate. ___ $522,653 | Material and supplies- ----—- ,o34 
Retiring real estate liens... 134,159} Loan to Clinch. Fuel Co__._. 30,000 
Int. on prior lien bonds._.. 115,685] Decrease in acc’ts payable... 47,990 
Add'ns and development... 776,501|General purposes_______-_.- 195,607 


The syndicate has now received trom the Cumberland Corp. the afore- 
said stocks and obligations of Clinchfield Coal Corp. and allied cos. (except 
$1,500,000 collateral notes of the Clinch. Coal Corp. due Sept. 1 1912, as- 
sumed by the Cumberland Corp. and expected to be retired before maturity) 
delivering to the Cumberland Corp. on account of the purchase price the 
obligations of the Cumberland Corp. and the Caro. Clinch. & Ohio Ry., 
fet forth above, and presenting the obligations of Clinchfield Coal Corp.,, 
with interest on all aforesaid obligations, and by paying $325,245 in cash. 

The syndicate, having received the stocks and obligations of Coal Corp. 
and allied companies, turned over the stocks and obligations which it held 
(except the stock of the Coal Corp. and $1,365,000 of its obligations re- 
served) to the Clinchfield Coal Corp., as the basis of an issue of $3,000,000 
7% cumulative pref. stock of Clinchfleld Coal Corp. and $5,000,000 of its 
common stock, the syndicate thus acquiring all the stock of the Coal Corp. 
(except directors’ qualifying shares), amounting to $3,000,000 of pref. 
stock and $15,000,000 of common stock. The pref. stock has now been 
transferred to the Coal Corp. and $2,500,000 thereof is offered to the syn- 
dicate subscribers [on terms above stated.—Ed.]. 

The managers have deposited all the common stock for the next five years 
under a voting trust agreement. 

The Clinchfield Coal Corp., in payment of its obligations owned by the 
syndicate, has assumed the indebtedness of the syndicate for money bor- 
rowed [about $1,300,000], the compensation of the syndicate managers 
($50,000), etc. To provide funds for these purposes, and also about 
$1,150,000 for further development, working capital, &c., $2,500,000 Is 
expected to be raised by the sale of said $2,500,000 pref. stock. 


Capitalization of Clinchfield Coal Corp. (after Sale of Said Pref. Stock). 


Liens created by former owners, covering only a portion of prop- 
erty, being retired in installments as they mature, about $1,660,000 
Pref. stock, $3,000,000; in treasury, $500,000; to be issued for cash 2,500,000 
I i alti iat A tall as aidien 0m i pe Set @ ben Seo dite Be STN chet 15,000,000 
The common stock, subject to these underlying liens, will represent the 
ownership of lands and interests in lands in fee and mineral and surface 
rights to the extent of approximately 300,000 acres, respecting which up- 
wards of $3,300,000 have been expended in development, improvements, 
machinery, &«c. This item does not include interest paid on moneys ex- 
pended in development nor the extra cost of producing coal at mines under 
development prior to the time when the output reached a normal operating 
basis, and which extra cost will probably be charged to development acc. 
The preferred stock will be practically a first charge on the property. 
It is redeemable after three years, in whole or in part (also upon dissolu- 
tion) at 120 plus accrued dividends, and has for its redemption a sinking 
fund of 2 % cents per gross ton of coal mined. No mortgage can be made 
nor can the pref. stock be inc eased without consent of 66 2-3% thereof. 
The managers therefore consiuer it an exceptionally attractive investment. 
Pres. James H. Allport states that the properties are now capable of a 
production of approximately 2,000,000 tons of coal per annum, and that a 
large part of the expenditure for a much greater output has been made 
also, that additional capital from the sale of pref. stock will largely in- 
crease the production. Attention is also called to the report of Messrs 
Neil Robinson and Charles Catlett, well-known authorities (see V. 95, p. 
363). The managers regard the capitalization of the company as conserva- 
tive. It is expected that the common stock will yield attractive returns 
and enjoy an increasing value. (Signed: Norman B. Ream, Thomas F. 
Ryan, C. Ledyard Blair, Walter T. Rosen, Wallace B. Donham and Isaac 
T. Mann, Managers.)|—V. 95, p. 363. 


Columbia Gas & Electric Co.— New Officers.— 

A.B. Leach of A. B. Leach & Co., New York, has been chosen President 
ef the company and all subsidiaries and affiliated companies, including the 
Union Gas & Electric Co. James C. Ernst and W. R. Cartwright have been 
elected Vice-Presidents, and directors of the various boards, the former in 
charge of electric street railways and the latter of the gas works. George 
B. Tobey, Henry Seligman, Frederick Straus and W.S. Cox were made di- 
rectors, the last three named representing J. & W. Seligman Co. B. G. 
Gossler is Chairman of the board.—V. 95, p. 178. 


Crucible Steel Co. of America.—Guaranteed Bonds Offered. 

See Norwalk Steel Co. below.—V. 94, p. 1629, 769. 

Cumberland Coal Corporation.—Status—End of Cumber- 
land Syndicate.—On July 1 the managers of the Cumberland 
Syndicate (agreement of June 1 1906) distributed its assets, 
consisting of $15,000,000 in 6% non-cum. pref. stock of The 
Cumberland Corp. (the entire issue) and $18,000,000 of its 
com. stock out of a total issue of $25,000,000, as follows, at 
Commercial Trust Co., Jersey City: (a) For each $1,000 
partic. certificate, $1,000 pref. stock and $1,200 com. stock. 
(6) For managers’ certificates for bankers’ stock, similarly 
shares of com. stock of Cumb. Corp. represented thereby. 


Digest of Syndicate Managers’ Final Report July 1 1912. 
Principal of Obligations, Aggregating $26,853,954 June 1 1912, to Be Retired. 
Held by Clinch. Synd. ($9,813,954) Not So Held ($17,040,000) — 
Cumb. Corp. obligations. $1,365,000|Cumb.Corp.6-yr. notes__$15,000,000 
Clinchf. Coal Corp. oblig. 4,958,954) Int. on 6-yr. notes due 





C. 0. & O. Ry. 10-year June 15 1912_.__.___ 375,000 
a ll aa aie hele lang 2,935,000/Clinchf. Coal Corp. 18- 
©.C. & O. Ry., other ob- ; months’ notes________ 1,500,000 
ligations, approximately aners C.C.&O.Ry.10-yr. notes_ 65, 
Other obligations, about. 100,000 


| 





| 





tel 


Method of Providing for Said $26,853,954 Obligations—Cash, &c. 
Proceeds of stock and obligations of Clinchfield Coal Corp. and 
allied cos. sold to Clinchfield Syndicate under contract of 
Dec. 14 1910 for $10,000,000 and int., paid for with obliga- 
tions held by it and cash, and netting (a) tern of obliga- 
tions turned over, $9,813,954, and (b) cash, $325,245_____. $10,139,199 
Realized from stock of Seaboard Co. (dissolved Feb. 25 1912) 





(a) Cash for $2,437,785 Seaboard Co. preferred__________._. 2,481,710 
(0) Seaboard Air Line Ry. $9,000,000 pref. and $12,000,000 
Comimon, Soid to a syndicate for..............-.-....: 8,025,000 
(c) Seaboard Air Line Ry. $177,000 pref. and $126,700 com., 
pledged for temporary loan of $135,000 and expected to be 
RSI RES AG RSM I ce AETLG IRE Oe 118,290 
Sale of $5,000,000 3-year coll. trust gold notes of The Cumber- 
cme OE Be RES ) ) ee hae 4,725,000 
Sale of $440,000 1st M. bonds of C. C. & O. Ry. owned by Cum- 
I, Sos Pe ast 440,000 
Out of other assets to retire Clinchf. Coal Corp. collateral notes, 
ye AE CI aS Ra eae oe eae 924,755 


Resulting Assets of The Cumberland Corporation. 


(1) All the outstanding stocks of Caro. Clinch. & Ohio Ry., viz.: 
f.6% stock, non-cum., auth., $15,000,000; outstanding. $10,000,000 
Common stock, authorized and all outstanding._____.______ 25,000,000 
(2) Stock of Holston Corporation [nominally $10,000], tie . 
owner of valuable properties rr the Clinchfield Ry., and at 
Charleston, S. C., representing an investment of over $600,000 
and believed to be worth considerably more. No deb; ex- 
i 1: to The Cumberland Corporation. O 
(3) About $350,000 to be paid by Clinchfield Coal Corp. for cer- 
tain railway coal spurs, plant facilities, storage yard and 
equipment, heretofore paid for in part by it 


Outstanding Obligations of The Cumberland F. as T 
Collateral trust 5% gold notes, dated June 1 1912, due June 1 
1915, secured by a trust agreement with N. Y. Trust Co., 
under which is pledged $5,000,000 of the pref. stock and all of 
the outstanding com. stock of the Carolina Clinchfield & Ohio 
y. These notes are convertible at par into the pref. stock 
of the Clinchfleld Ry., deposited as collateral_____________._ 
Obligation [under contract with Clinchfield Syndicate] to retire 
the collateral notes of Clinchfield Coal Corp., due on or before 
Sept. 1 1912 [The Cumb. Corp. has predere a portion of the 
railway pref. stock as security for this obligation}]_._________ 1,500,000 
Temporary loan secured by pledge of $177,000 pref. and $126,- 
700 com. stock of Carolina Clinchfileld & Ohio Ry 135,000 


Oulstanding Obligations of Caro. Clinch{. & Ohio Ry., Exclusive of Obligations 
[$5,500,000] for Elkhorn Extension (see V. 95, p. 358). 

First M. 5% bonds, due June 1 1938 ($15,000,000 authorized) __$13,000,000 

Equipment obligations, 5% 


600,000 


350,000 
Are Now to Be. 


$5,000,000 


nin SULA elie wilting Ws diate athnime ee athe ,4890,000 
Ten-year 5% notes, dated July 1 1909, due July 11919. It is 

ye ge to retire these notes by the sale of pref. stock 

BR EERE SS FNS clea Ry D2 SE eae se 2,000,000 
Laem CEOS & LEO Bree OM: Bevik cn dc iisk cwdccedudieuwee 00,000 


The agreement by which the Clinchfleld Syndicate was organized early in 
1911 to purchase from The Cumberland Corp., &c., the stocks and obliga- 
tions of Clinchfield Coal Corp. and subsidiary companies for $10,000,000 
has now been carried out and the coal properties have been turned over to 
the Clinchflield Syndicate. [See Clinchfleld Coal Corp. under ‘‘Industrials”’ 
below and in V. 95, p. 363.) 

The Cumberland Corporation, having acquired various obligations of the 
Carolina Clinchfield & Ohio Ry., mentioned above, is to transfer 
certain of those obligations and stocks of various subsidiary companies to 
the railway as consideration for the issuance to The Cumberland Corp. of 
$5,000,000 of common stock of the railway, bringing the outstanding com 
stock up to $25,000,000. The railway stock has been readjusted so as to 
consist of $15,000,000 auth. pref. with $10,000,000 outstanding, and 
$5,000,000 unissued, and $25,000,000 common stock. 

The result of the payments and adjustments outiined above is that, sub- 
ject to an indebtedness of $6,500,000, The Cumberland Corp. will own 
$10,000,000 pref. stock and all of the common stock ($25,000,000) of the 
Clinchfield Ry., the stock of the Holston Corp. (which has assets worth over 
$600,000), and will have approximately $950,000 of other assets. It is 
contemplated that the $5,000,000 of collateral notes (V.95, p. 361) of The 
Cumberland Corp. will be retired by the sale of, or conversion into, the 
$5,000,000 of the pref. stock of the railway now held as collateral for those 
notes, leaving $1,500,000 of Clinchfield Coal Corp. notes to be retired out 
of the other assets of The Cumberland Corp. 

The financial position of the Caro. Clinchf. & Ohio Ry. is strong. The 
readjustment of its outstanding securities is designed to put the company 
in an excellent position to meet its obligations and care for any additional 
capital expenditures required by growth of its business. In view of the 
larze cash investment represented by the common stock and the present 
Pond | prospective earning power of the railway, as shown by the letter of the 
President (V. 95, Pp. 358) the syndicate managers believe its capitalization 
is conservative. ts common stock now has great value, which should 
steadily increase and show the members of Cumberland Syndicate an 
attractive return on their investment. [Signed by Norman B. Ream, 
Thomas F. Ryan, James A. |Bair, Wallace B. Donham, Walter T. Rosen, 
Isaac T. Mann, Managers.—V. 95, p. 361. 


Dominion Sawmills & Lumber, Ltd.— Notice to First 
Mortgage Debenture Holders.—See advertisement on a pre- 
vious page.— V. 94, p. 769. 


Edison Electric Illuminating Co. of Boston.—New Stock 
Sanctioned.—The Mass. Gas & Elec. Lt. Comm. on Aug. 9 
authorized the company to issue $2,600,700 additional stock 
at $215 a share (par $100), making the stock $18,204,900, 


The proceeds are to be applied as follows: 869 shares for purchase of 
Hyde Park EI. Co. and 300 shares to purchase Western El. Lt. Co. (both 
to be free from encumbrances); 13,256 shares to pay floating debt or cancel 
an equal amount of notes; 11,582 shares to cover cost of additions made 
later than March 31 1911. At the adjourned stockholders’ meeting to be 
held Sept. 25 the stockholders will vote to increase the stock by the amount 
named, and it will be offered to stockholders of record on that date in ratio 
of one new share for every six old shares (V. 94, p. 1188, 1451) —V.95,p.113. 


General Electric Co., New York.—Stock Dividend for Par- 
tial Reimbursement of Stockholders.—Pres. Coffin in a circular 
dated Aug. 10, calling a meeting of the stockholders for 
Aug. 29 to increase the auth. capital stock from $8,000,0000 
to $105,000,000, says: 

For a long period su bsequent to the panic of 1893 the stockholders received 
either no dividends or dividends only in reduced amounts. To permit a 
resumption of dividends the capital stock was reduced in 1898, but, although 
the shares then surrendered were retsored to stockholders in 1902, the stock- 
holders have not as yet been reimbursed for such omitted dividends. - The 
accumulated surplus earnings are now sufficient to warrant a payment 
which will in part reimburse the stockholders for such diminution of icome. 
After the proposed increase of capital stock, stockholders of record at the 
close of business hours on Dec. 31 1912 will receive a div. of $30 per share, 
payable in stock of the company at par, i. e., stockholders will receive 3-10s 
of a share of new stock for each share then held by them; in other words, a 
stockholder owning 10 shares will receive 3 new shares, and so on. See 
also V. 95, D. 238. 


General Gas & Electric Co. (of Maine) .—Sale of Bonds.— 
Redmond & Co. and the Equitable Trust Co. of New York 
have purchased through W.5S. Barstow & Co., Inc., $1,300,- 
000 first lien 5% bonds. The present issue of $1,300,000 


6-7% pref. stock, it is stated, has been disposed of here and 
abroad. See V. 95, p. 110. 


Goldfield (Nev.) Consolidated Mines Co.—Dividend— 
Earnings.—An official circular dated July 31 announces 
quarterly dividend No. 16 of 30 cents per share. 
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Production (Tons Treated and Shipped) and Earnings for Second Quarter 
(June Approximate) . 





Month— Dry tons.Gross value. Op.cost. Constr. Tot.costs. Net profit. 
April eM $573,428 $174,372 $7,000 $181,372 $392,056 

Pc céenoneae 30,215 506,347 194,627 2,098 196,725 309,622 
Fae «codkwben 32,360 542,000 198,000 2,000 200,000 342,000 

 —s) 90,935 $1,621,775 $566,999 $11,098 $578,097 $1,043,678 
—V. 94, p. 1510. 


Goodyear Tire & Rubber Co., Akron, 0.—Sale of Pref. 
Stock.—Spencer Trask & Co., N. Y., Albany, Bost. and Chic., 
and William Salomon & Co., New York and Chicago, have 
sold to investors their joint purchase of $1,600,000 7% 
cumulative pref. (p. & d.) stock, subject to amendment of 
the company’s charter. Par $100. ividends Q.-J. Call- 
able, all or part, after Jan. 1 1915 at 120 and div. 


Digest of Letter from Pres. F. A. Seiberling, Akron, 0., July 29 1912. 
Incorporated in 1898 in Ohio. Capitalization is as follows: 
Capitalization (No mortgage or funded debt)—-_ Authorized. Issued. 

7% cum. pref. stock, full paid and non-assessable.$5,000,000 $5,000,000 

Common stock 10,000,000 5,000,000 


Of the pref. stock, $1,000,000 was issued to retire a like amount of oid 
pref. stock and $4,000,000 to provide additional working capital. 

Business.—One of the largest and most successful manufacturers of pneu- 
matic tires for automobiles, motorcycies, bicycles and aeroplane wheels; 
also manufactures solid and cushion tires for automobiles, carriages and 
motor trucks, as well as tire accessories, aeroplane and balloon fabrics, rub- 
ber soles for shoes, rubber horse pads, rubber tiling, rubber bands, &c. 
Controls patents which enable it to turn out by machinery 50 automobile 


tires a day per man, compared with 5 tires a day by hand labor. These 
machines ie manufactures at its own plant. 
Modern fireproof manufacturing plant, covering 41 acres at Akron, O., 


and comprising 14 buildings, viz., 9 main factory buildings, 5 stories high, 
grouped around a modern power station of 8,500 h.p. capacity, and three 
minor buildings and an executive office. Branch stores and offices in 
103 of the principal cities in United States. Controls through stock owner- 
ship (1) Goodyear Tire & Rubber Co., Ltd., of Canada, one of the most 
important of its kind in Canada, and doing a comparatively large and profit- 
able business through its Toronto office and 10 branches; (2) Motz Tire & 
Rubber Co., which owns cushion-tire patents used extensively by manu- 
facturers of electric automobiles; (3) Standard Tire Protector Co., which 
owns valuable non-skid tread tire patents, and (4) Federal Waterproofing 
Co. We now employ about 5,300 rs working continuously day 
and night, mostly on eight-hour shifts. 

Covenants as to Pref. Sock.—(1) The company will not, without the con- 
sent in writing of 75% of the pref. stock outstanding, issue any additional 
pref. stock or create any mortgage or lien having priority over or parity 
with said pref. stock, or issue any obligations having more than one year 
to run. (2) It will retire and cancel not less than $250,000 pref. stock 
yearly beginning in 1915 until the whole issue has been retired by calling 
at 120 and div., if not obtainable for less. (3) In case of voluntary liqui- 
dation or any distribution of assets, other than as dividends from surplus 
profits of the business, the pref. stock shail be paid 120 plus all accrued 
dividends before any distribution is made on the common stock. (4) It will 
maintain net quick assets equal to 125% of the pref. stock outstanding, 
and no dividends shall be paid on the common stock until any such im- 
pairment is fully remedied. (5) Pref. stock has no voting power, but in 
case of default onany quarterly dividend,or on or after Jan. i 1915 on 
any $250,000 annual redemption, will have equal voting power with the 
common until such default shall have been made good. 


Balance Sheet of May 31 1912 as Audited by Barrow, Wade, Guthrie & Co. 


{After adjustment through sale of $4,000,000 pref. stock and sufficient 
common at par to bring issue up to $5,000,000.] 


Assets ($12,875,669) — Liabilities ($12,875,669)— 





Real estate, plant, &c____$3,347,985| Preferred stock_.____-__- $5,000,000 
DE £6.64 cue ot o be eB Ff te ee 5,000,000 
I ea ee _.. §46,345/ Bills and accounts pay- 
Bills and accts. receivable 3,779,849 Ee ee ok lance 1,842,724 
Officers’, &c., notes se- Reserves for-— 

cured by stock__.___-_- 163,078 Crude rubber......... 250,000 
Prepaid accounts. ----- 252,807 Doubtful accounts - _ _ _ 185,014 
Securities owned -_------ 167,938 Legal suspense -.-- ----- 108,866 
Suspense accounts. ------ 50,763 Depreciation plant-_--_-_ - 456,422 
Patents, trade-marks, &c_ Sree ae wcuces Peedi wait 32,644 


The net quick assets here aggregate $6,922,378, equiv. to 138.4% on the 
pref. stock, and total net assets (less deprec. reserve) $10,032,643, or 
200.6% onthe pref. The total reserves ($1,000,302) are thought extremely 
liberal. Patents, trade-marks and designs are carried at $1, whereas the 
royalties from patents for the year 1910-11 amounted to $55,909, and for 
7 mos.ended May 31 1912 to $32,739. Good-will not capitalized. 


Comparative Gross Sales (Years ending Oct. 31) (000s omitted). 

Nov. Dec. Jan. Feb. Mch. Apr. May.June. July.Aug. Sep. Oct. Total. 
08-09 $155 $199 $235 $247 $382 $411 $415 $391 $465 $488 $473 $416 $4,277 
09-10 399 509 609 719 8601113 12321196 939 786 616 582 9,560 
10-11 497 464 557 835 1161 1340 1399 1363 1316 1397 1506 1427 13,262 
11-12 902 962 1187 1508 2262 2963 3124 2921 2500 2400 2200 2100 25,029 

July, Aug., Sept. and Oct. 1912 estimated. 

For the fiscal year ended Oct. 311912 the output of pneumatic auto- 
mobile tires alone will be between 900,000 and 1,000,000 tires. Plant ca- 
pacity 2,000 tires per day in excess of amount now being manufactured. 


Sales and Earnings Reported by Barrow, Wade,Guthrie & Co.—Pres. Estimate. 


{Allowing for saving in interest on bills payable from new capital.} 
Annual average net profit avail. for dividends on pref. stock— 


SR Ug | | IE rene he rcpt et ea 7$1,118,990 
Sa I I hme 41,087,632 
Gross sales for the fiscal year ended Oct. 31 1911_____________- 13,262,266 
Do do for the 7 months ended May 31 1912_____- 12,477,038 
Estimate by [Pres. Seiberling} for fiscal year ended Oct. 31 1912. 
Ey Cs, & wai okie os caput @ atlas aaah Cae a a Nee ee, 25,000,000 
D do net profits available for divs. on pref. stock about__ 2,500,000 


oO 
Annual dividend requirement for the $5,000,000 pref. stock 350,000 


Raw Material.—-We use about 15,000,000 Ibs. of rubber a year, a large 
ercentage being “‘cultivated rubber’’ from Ceylon and the Malay Peninsula. 
rude rubber now sells at about $1.10 per lb., compared with a maximum 

of $3 three years ago. The Govt. estimates for 1912 give a probable supply 
of cultivated rubber of 25,000 tons and 40,000 tons for 1913, compared wit 
less than 4,000 tons about three years ago. The output of natural rubber 
is aso steadily increasing, owing to the development of the river traffic in 
Brazil, which makes the supply more accessible. These facts seem to insure 
the permanency of comparatively low prices for crude rubber. 

Officials and Directors.—Frank A. Seiberling, Pres.; Chas. W. Seiber- 
ling, V.-Pres.; G. M. Stadelman, Sec.; Frank H. Adams, Treas.; P. W. 
Litchfield, H. B. Manton and James P. Loomis. 

[Experts on July 29 reported: The plant includes nine principal bulld- 
ings, comprising 675,000 sq. ft. of floor area, practically all built or entirely 
reconstructed since 1909; steel frames, brick walis, heavy timber floors; 
sprinkled throughout. The area of the main plant will be increased to 
919,000 sq. ft. upon the completion of construction work now in progress. 
The Federal Waterproofiing Co., a subsidiary corporation, occupies the 
adjoining property, comprising about 100,000 sq. ft. of floor area.—Ed.] 


(The shareholders will vote Sept. 9 on amending the articles of incorpora- 
tion, whereby the terms of the 7% cumulative non-participating pref 
capital stock shall be changed to conform with the foregoing provisions. 
F. A. Seiberling, G. M. Stadelman, P. W. Litchfield, Jas. P. Loomis and 
F. H. Adams are a majority of the directors.—Ed.]—V. 94, p. 1630. 


Hart-Parr Co. (Gas and Oil Tractors, &c.), Charles City, Ia 
—Pref. Stock.—Eastman, Dillon & Co., New York, and 
King, Farnum & Co., Chicago, are placing .privately at par 
($100 a share) $750,000 7% cumulative pref. stock, redeem- 
able in whole at 110. Dividends Q.-J. Sinking fund 3% 





per annum, Cont. & Comm. Tr. & Sav. Bank, Chicago, | 


| registrar. Merch, Loan & Tr. Co., Chicago, transfer agents 


A circular reports: 


Owns for the manufacture of gas and oil tractors, &c., one of the best 
appointed manufacturing = n this country; also its own open-hearth 
steel plant. Buys nothing but ps iron, coal and other such raw materials. 

The gas and ol tractor is chiefly used on farms, doing the work of at least 
40 horses, and more rors ee pepe and economically. It draws the 
plow, harrow, drill, reaper and binder; runs the thresher and the separator; it 
makes good roads and hauls great loads of grain, &c., to market. No farm 
of over 150 acres can be operated at its greatest economy without the gas 
tractor. The Hart-Parr Co. was the pioneer in this business and y 
has more gas and oil tractors in daily use thanany othercompany. There 
are approximately 100,000 steam tractors in use that must ultimately be 
replaced by gas tractors, and in addition it is estimated that the demand 
for new gas tractors in the United States and Canada will call for more than 
500,000 gas tractors during the next ten years. The total manufacturing 
capacity, including Hart-Parr Co., is not much over 5,000 tractors a year. 


Financial Statement Based on Balance Sheet of May 11 1912, Making Allow- 
ance for Sale of New Stock, 


[{Note—Good-will, patents, trade-marks, &c., not gg J 


Capitalization— uthorized Issued&Sold 
PRETO GHEE no Sw ciban debe. So et cde wte mendes $1,500,000 $750,000 
Common stock (par $100 a share)__.-._...-.--... 1,000,000 1,000,000 
Offsets—Current quick assets, $1,187,910; deduct all debts, 

$280,173; net quick assets (equal to $121 03 per share of pref.; 

must be maintained at not less than $100 per share) _.--_---- 907,737 
Other tangible assets (plant, &c.) as appraised_____........--. 1,202,451 





Total net tangible assets (equiv. to $281 36 per share pref.) __$2,110,188 
Surplus assets—all earned, over all liabilities, incl. both pref. 
and common stocks issued (the company agrees to build this 
surplus up out of earnings to $50 per share on the pref. stock, 


aid tiatiteth 10 MOTO... kone oc de dae ede ce eke $360,188 
Net Earnings Available for Dividends. 

Average annual net earnings for past 3 1-3 years to May 11 1912 

SECGE TRDOEMs GUE OOen ClO. 6 ow 0 oe nic Meh ah -sne dene $339,617 
Net earnings from Jan. 1 1912 to May 111912 (4mo, lldays)._. 106,385 
Amount necessary for annual dividend on this pref. stock _ -___-_. 500 

Thus the entire year’s dividend has n earned more than twice in a 
little over four months and without benefit of new working capital. In 
anticipation of the sale of new pref. stock expenses were increased approxi- 


mately $62,145 during the above four months, however, while the benefit 
of these expenditures began to appear only in June. 

Safequards for Pref. Stock.—(1) No mortgage or bonded debt without 
consent in writing of at least 75% of pref. stock. (2) No dividend on com- 
mon stock unless the net quick assets thereafter would equal the pref. stock 
then out. (3) Surplus must be built ss from earaings to $50 per pref. 
share and maintained thereat before dividends are paid on common stock. 
(4) Cumulative annual sinking fund from date of issue, at least 3% of the 
greatest amount of pref. stock at any time outstanding to be used during 
July of each year beginning in 1915 for purchase of pref. stock in open mar- 
ket at 110 and div. orless. (5) When present $750,000 pref. stock has all 
been sold the bankers will nominate a director. (6) No pref. stock other 
than the present $750,000 can be issued unless the annual net earnings are 
2% times the pref. dividend, including that proposed to be issued. 

The entire proceeds of the sale of this issue of pref. stock will go directly 
into the cash working capital and will be used for the extension and devel- 
opment of the business in the United Staest, Canada, Argentine, Russia 
and other foreign countries, where the co. has already a firm foothold. 


Hydraulic-Press Brick Co., St. Louis.—Bonds.—The Mer- 
cantile Trust Co., St. Louis, it is understood, is placing pri- 
vately at par and int. the present issue of $1,000,000 Ist M. 
5% gold bonds dated Aug. 1 1912 and due serially each Aug. 1 
from 1913 to 1930, in installments gradually increasing from 
$37,500 in 1913 to $81,500 in 1929, with the final $36,500 
(of the $1,000,000) due in 1930, but callable, all or any part, 
on or after Aug. 1 1913 at 102 and int. on 30 days’ notice. 
Par $500 (c). P. &i. (F. & A.) at Mercantile Trust Co., St. 
Louis, trustee. Total auth. issue, $1,500,000; held in treas- 
ury, $500,000; offered for sale at this time, $1,000,000. 


Digest of Statement by Pres. Geo. A. Bass, July 15 1912. 

Total issue, $1,500,000 (closed mortgage), maturing serially over a period 
of 20 years, beginning Aug. 1 1913, our only indebtedness. Secured by a 
first mortgage on all property located in St. Louis and St. Louis County, 
the city real estate alone being conservatively valued at over $2,100,000 
The company also owns unencumbered real estate valued at over $600,000, 
located in the cities where its branches are operated. 

Average annual net income for the past five years was $439,302, which is 
more than 8 & times the interest on these $1,000,000 bonds, and over 5\% 
times the amount required if all of the $1,500,000 were outstanding. 

The company will keep on hand at all times quick assets equal to 50% of 
the outstanding bonds. The balance sheet of Dec. 31 1911 showed current 
net assets above all liability of $1,065,261. ‘The proceeds of these $1,000,- 
000 bonds will be used to pay off the floating debt and retire immediately 
the outstanding unmatured ist M. bonds of a previous issue. The remain- 
ing $500,000 bonds will be held in the treasury to provide funds from time 
to time for the acquisition of additional property and for betterments and 
improvements. 

The largest brick concern in the country; making all the various kinds 
used in building construction and street paving. In St. Louis, Mo., oper- 
ates eight plants—three making common brick, two face brick, two pav- 
ing brick and one enamel bricks. In eight other States owns two common 
brick plants, one paving brick plant and ten plants making all kinds of high- 
grade face brick. The company markets its own products and maintains 
its own offices in the following cities in or near which its various works are 
located: St. Louis, N. Y. City, Baltimore, Md.; Washington. D. C.; Cleve- 
land; Philadelphia, Indianapolis, Kansas City, Omaha, Minneapolis 
and Chicago. In January 1907 all the company’s interests were consoli- 
dated, with a capital stock of $10,000,000, consisting of $5,500,000 6% 
cumulative pref. and $4,500,000 common. (Par of all shares, $100.) 
Dividends at rate of 6% per annum have since been paid quarterly on the 
pref. stock. Compare V. 83, p. 1414. 


Illinois Car & Equipment Co.—Bonds to Be Endorsed.— 

Holders of the $1,096,500 1st M. bonds are requested to present their 
bonds at the London office of the Guaranty Trust Co. of New York, in order 
that they may be endorsed with the direct assumption of the payment of 
prin. and int. by Western Steel Car & Foundry Co.—V. 94, p. 70, 355. 


Independent Brewing Co., Pitts.—Pref. Div. Resumed.— 

A dividend of 14% has been declared on the $3,965,150 7% cum. pref. 
stock, payable Aug. 30 to holders of record Aug. 19. This is the first dire 
tribution since Aug. 1908, when 1 %% was paid, that rate having been dis- 
bursed quarterly up to that time from May 1905.—V. 93, p. 1385, 


International Paper Co.—VFirst Mortgage 4s Called.— 


Nine Piscataquis Falls division ist M. 4s for payment at par and int. 
on Aug. 14 at New York Trust Co., N. Y.—V. 94, p. 1387. 


International Salt Co., New York.—Bonds Purchased.—¥q 

The United States Mortgage & Trust Co., the mortgage trustee, has pur- 
chased $170,000 coll. trust 5s of 1901 under its recent advertisement for 
tenders sufficient to exhaust the sum of $101,805. This reduces the 
amount outstanding to about $3,829,900.—V. 94, p. 1117. 


Interstate Telephone & Telegraph Co.—Suit.— 

Justice Minturn of the Supreme Court at Trenton on Aug. 7 issued a rule 
requiring the State Board of Public Utility Commissioners to show cause, 
returnable Nov. 6, why a peremptory writ of mandamus should not be is- 
sued, comparing it to grant the application to issue $1,525,000 30-yr. first 
refunding M. 5% gold bonds.—V. 95, p. 179. rei 


Kings County Lighting Co.—Bond Issue Authorized.— 

The P.S. Commission on Aug. 2 authorized the company to issue $625,000 
additional 1st refunding gold 5s, due July 1 1954, but subject to call after 
Jan.11940 at 105 andint. The bonds 


nds are to be sold at 96 and the proceeds 
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used as follows: For construction, extensions and improvements, $350,000; 
for reimbursement of moneys spent on improvemerts and applied to dis- 
charge of $250,000 Kings County Gas & lllum. Co. debenture bonds, 
$134,000; and for acquisition of such bonds, $116,000; for expenses of sale 
of bonds and payment of mtge. tax, $25,000.—V. 94, p. 702. 


(S. 8.) Kresge Co., Detroit.—T otal Sales.— 
1912—J uly—1911. Increase. 1912—7 Mos.—1911. 
¥7 Peeps 7 $582,322 33 % | $5,071,000 $3,897,000 


M’Crum-Howell Co.—Proposed Plan—On Thursday the 
following statement was given out by members of the 
creditors’ committee of New York and Chicago bankers, 
headed by Albert H. Wiggin, President of Chase Nat. Bank: 


The condition of the company was found to be distressing, but the re- 
ports of the engineers and others disclosed that the business has an earning 
capacity (V. 94, D- 1314). inacaims 

The proposed plan provides for new working capital, and Is as follows: 
A new corporation will be formed with an authorized capital of $1,600,000 
pref. and $3 .008.090 common wok: $875,000 of the pref. stock will be sold 
for cash to provide working capital. ; 

The creditors will receive 25% of the amount of their claims in pref, stock 
and 75% of the claims in common stock. The total amount of the debt of 
the company is about $2,600,000. Creditors and stockhoiders will be offered 
the first opportunity to purchase the new pref. stock in proportion to the 
amounts of their claims and present holdings of stock. The new pref. stock 
to be sold will carry with it a bonus of common stock of the new company. 

Holders of notes of the McCrum-Howell Company, in addition to the 
above securities, will be entitled to hold and enforce their claim against 
the individual endorsers upon the notes. The creditors’ committee has 
arranged with new interests to purchase the pref. stock not subscribed for 
by creditors and stockholders. The committee is endeavoring to make 
arrangements by which an offer of a definite sum in cash will be made to 
creditors who do not desire to accept the new securities. While the com- 
mittee has determined upon the foregoing plan, the details have not yet 
been completed, but it is hoped that the final plan may be submitted within 
a short time.—V. 94, p. 1630, 1452. 


Manufacturers Light & Heat Co.—Retirement of Bonds.— 
The company, we learn, has purchased under its recent offer 
$500,000 of its bonds which are about all it contemplated 
purchasing at this time, though some $25,000 have since been 
acquired and further amounts would probably be accepted if 


tendered on satisfactory terms. 

As a result of the ache ke purchases, the bonds outstanding have, since 
June 30 1912, been reduced to approximately: Issue of 1900, $150,000; 
tissue of 1903, $1,900,000; issue of 1907, $2,400,000. V.95, p. 179, 300. 

Consolidated Balance Sheet, Including the Affiliated Compantes. | 
June 30°12. Dec.31'1l1 


Increase. 
30.36% 











June 30°12. Dec. 31'11 
Assets— $ $ Liabilities— $ 
Investments-.28,414,026 28,726,458 | Capital stock.21,500,000 21,500,000 
Treasury stk— 628,600 628,600 | Bds., less s. f. 4,950,000 5,900,000 
Treas. bonds- EO Ss 9c: bid dst Da tas a Accts. payable 215,842 60,334 
per 1,137,047 744,937 | Accrued int. & 
Accts. receiv. 32,007 661,422 I 117,666 92,262 
Bills receiv’le_ 5,154 18,337 |Security depos 138,136 130,453 
Incomplete in- Bond coupons 
vestments - - 206,265 100,504 outstanding 82,890 2,040 
Mater.&supp. 443,592 54,109 | Surplus------ 4,362,047 3,051,319 
Deposits to pay 
bond coup. 82,890 2,040 
is ashe ah 31,366,581 30,936,408 Total. ....< 31,366,581 30,936,408 





To 
—vV. 95, p. 300, 179. 


Maritime Felagraph & Telephone Co.—First Dividend.— 
An initial dividend of 1% has been declared on the $850,000 common 
stock for the quarter ending June 30.—V. 94, p. 565. 


. Minneapolis General Electric Co.—Exira Dividends.— 


Stone & Webster have announced an extra distribution of $1.47 4 a share 
on the common and 88 % cts. on the pref. stock, to all stockholders of 
record at the time of the sale of the property to H. M. Byliesby & Co. for 


the Consumers Power Co.—V. 95, p. 180 
National Electric Signaling Co., Pittsburgh.—Sui.— 


The receivers on Aug. 15 brought a bill in the U. S. District Court at 
Boston against Reginald A. Fessenden, to compel him to assign to the com- 
pany all patents and applications therefor relating to wireless telegraphy 
which he has obtained in this or any foreign country. It is claimed that 
Prof. Fessenden was ordered to assign the same under a decree of the Court 
of Common Pleas in the County of Allegheny, Pa., April 12 1911, in a bill 
in equity filed against him by the company and others. The receivers de- 
sire to restrain him from levying an execution on the judgment for $411,850, 
entered in his favor against the co. in the U.S. District Court on Aug. 6, 
and from assigning patents or contracts to anyone else.—V. 95, p.300, 180. 


National Fire Proofing Co., Pittsburgh.—Bonds Called.— 
All of the $1,000,000 outstanding first M. serial 5% bonds 
of 1906 which mature on April 1 1913 to 1916 have been 


called for payment at par and interest on Oct. 1 at the New 
York Trust Co. 


The payment is provided for by the proceeds of the $2,500,000 bonds 
which were recently authorized. Compare V. 95, p. 300, 240, 53. 


National Sugar Refining Co. of New Jerse, .—Decree.— 
Vice-Chancellor Stevens on Aug. 3 entered a final decree in 
the Court of Chancery in the uit brought by minority pref. 
stockholders to compel the heirs of Henry O. Havemeyer to 
account for the entire outstanding 10,000,000 common stock 
which it was held was illegally issued in 1900 to the late 
Henry O. Havemeyer. Compare V. 95, p. 115. 


The decree enjoins the defendants, including the executors of Mr. Have- 
meyer, from voting the stock. The Vice-Chancellor stated that in his opin- 
ion, under a decision by the Court of Errors in another case, the stock could 
not be canceled, but would have to be retired. The Court did not decide 
the question of the manner of such retirement, which is a difficult one, since 
the common stock, which is one-half of the entire outstanding stock, has 
been restrained from voting on the retirement. 

No announcement has been made as to whether an appeal will be taken. 
It is reported that some persons maintain that an appeal is unlikely, inas- 
muep as the Court denied the right of the company to have restored the 

ividends paid on the stock in 1903 and 1904, and a reopening of the case 
might result in a contrary, decision by the higher court on this point. 
nterests identified with the company are quoted as saying that in the 
event of no appeal being taken, a stockholders’ meeting will probably be 
called within a month or two, at which it will be decided what action to 
take regarding the $10,000,000 outstanding 6% cumulative pref. shares. 
A new issue of stock of one class, it is said, will probably be authorized, 
which will be exchangeable, share for share, with the existing pref., and 
assets Represeeten by the present common stock capitalized with a new 
issue and distributed to preferred shareholders as a stock dividend. The 
American Sugar Refining Co. owns $5,128,000 of the $10,000,000 pref. 
stock.—V. 95, p. 115. 


New River Co.—Prospects.—‘‘Boston News Bureau’’ says: 
President Gross will actively take up the reorganization of the operating 
and selling ends to put the company on its feet at the earliest possiple mo- 
ment. The company has been badly handicapped by an inefficient man- 
agement, which has been responsiole for the present disorganized state of 
things. The Boston Interests believe that, given time, the property can be 
ut upon a substantial earning basis, and, in fact, progress had been made 
n this direction when the receivership proceedings were brought. The 
coal is there, and the market is all that could be desired, and the problem 
is to keep operating expenses down so that a fair profit can be shown. 
is in default on the July 1 interest on the $2,500,000 ist M. 
as yet no plans have been formulated for payment. This 


The compan 
5% bonds, an 


a 
matter will shortly be considered in connection with the new financing. 


| bonds, in cash, at 60% of their par va 





Statement of Condition on Mch. 31 1912, Filed in Massachusetts. 











lyl2. lvti. lyuiz. 19il. 

Asseis— ~ $ Liavilities— $ > 
Real estate._____. 1,772,346 1,774,176 | Capital stock - ._-_. 29,487,200 29,485,700 
Invest. in sub-cos_20,199,050 20,090,542 | Accounts payable_ 35,476 77,910 
Furniture & fixt.. 447 _..... | Reserve for taxes. ae " ecmawa 
Stock in treasury. 9,275,000 9,275,000} Contingent guar’s. fg pete : 
Cash & debts rec. _ 5,869 110,947 | Funded debt--_ -- 2,500,000 2,500,000 
Conting. guarantys Tiskee  : {aietwas 
Conting.accts.rec. _____. 769,512 
Profit and loss.... 771,053 43,433 

SE ed aes lc 32,120,952 32,063,610 etl g ASE 32,120,952 32,063,610 
—V.95, p. 240. 


Nipe Bay Co.—Earnings.—For 9 mos. ending June 30: 


Period Net Interest & Preferred Com.Divs. Balance 
Covered— Earns. Discount. Dividends. (4%). Surplus. 
9 mos. end. June 30 '12_ $646,594 $320,172 (3)$60,000 —____-. $266,422 


Year end. Sept. 30’11__ 470,063 405,456 (1)20,000 —_____- . 
Year end. Sept. 30 °10__1,672,075 405,079 (7)140,000 $140,100 986,895 

The company’s sugar mill produced 81,386,568 lbs. of sugar and 1,408,932 
gallons of molasses during the 9 mos. end. June 30 1912, against 92,835,600 
Ibs. of sugar and 1,842,087 gallons of molasses during the year ending 
Sept. 30 1911 and 137,196,740 ibs. of sugar and 2,870,334 gallons of mo- 
lasses in 1909-10.—V. 93, p. 1458. 


Northern California Power Co., Consol.—Note Issue.— 
The company has applied to the California KH. Commission for permis~ 


sion to issue $500,000 5-yr. 6% debenture notes to pay floating debt.— 
V. 94, p. 1511. 


Norwalk (0.) Steel Co.—Bonds with Interest Guaranteed by 
Crucible Steel Co. of America.—Robert C. Hall, Pittsburgh, 
is making an initial public offering of the final $700,000 of 
an authorized issue of $1,000,000 ist M. 444% $1,000 bonds 
at $650 each (incl. interest from July 1 1912). Dated July 1 
1910 and due July 1 1929, but callable at $800 each. Par 
$1,000 (c*). Interest guaranteed unconditionally by Cruci- 
ble Steel Co. of America by endorsement on each bond and 
coupon, and payable J. & J. at Guardian Sav. & Tr. Co., 


Cleveland, trustee. Seeadvertisement. A circular saysinsubs.: 

The annual report of the Crucible Steel Co. of America for 1910 (V. 91, 
p. 1023) contained this statement: ‘‘On July 13 1910 your company se- 
cured control of the Norwalk steel plant, located at Norwalk, O. It was 
placed in operation in August and is now an active producer and will prove 
& profitable adjunct to the company’s operating plants.’"’ Large sums have 
recently been spent for improvements, and E. P. Roberts, Pres. of Cleveland 
Engineering Society, estimates the earning power of the plant at $200,000 
to $300,000 a year against the annual interest charge of $45,000. 


Extract from Agreement Made by Crucible Steel Co. of America. 

“The Crucible Stee] Co. of America does hereby guarantee the prompt 

ayment of the interest coupons (but not the principal) of the issue of the 

onds of the Norwalk Steel Co. above mentioned upon the condition that 
the holders of.said bonds shall grant to the Crucible Steel Co. of America 
the privilege or option of purchasing any or all of the said bonds at any time 
prior to maturity at a price equal to 80% of the par value thereof together 
with accrued interest on the par value of the same. 

“It is covenanted and agreed that a guaranty of interest shall be printed 
upon each of the coupons attached to said bonds, signed by the printed 
or lithographed signature of the Treasurer or Assistant Treasurer of the 
Crucible Steel Co. of America in the following form [the same now appearing 
on the reverse side of each coupon—Ed.}, to wit: ‘In accordance with the 
terms of an instrument dated July 11 1910, deposited with the Guardian 
Savings & Trust Co. of Cleveland, trustee, and made part hereof, the Cruci- 
ble Steel Co. of America —- the prompt payment of this coupon at 
maturity.’ [Signed Geo. A. Turville, Treas. Crucible Stee]! Co. of America.]} 

The earnings of the Crucible Steel Co. for the fiscal year ended Aug. 31 
1911 (V. 94, p. 1629; V. 93, p. 1019) were $4,080,776, and it is confidently 
expected the ag ending Aug. 31 1912 will show much larger earnings. 
The guaranty is backed by the $58,000,000 assets of the Crucible Steel Co., 
which is a at $50,000,000. 

The Crucible Steel Co. has the right to retire these bonds at 80 and int., 
and it is supposed that before maturity the issue will be retired at this 
price, as the Crucible Steel Co. could not afford to have this profitable plant 
pees into the hands of competitors. In the agreement between the ci- 

le Steel Co., the Norwalk Steel Co. and the Guardian Savings & Trust Co. 
appears the following: ‘‘The Crucible Steel Co. of America covenants and 
agrees that at the date of the maturity of the bonds secured by said mort- 
gage, the property, machinery and equipment upon said premises shall at 
that time be in as good order and repair as the same are at this date, or 
equivalent in value to the property, machinery and equipment now on said 
premises, ordinary wear and tear excepted.”’ 

In event the bonds are not retired at maturity the interest received will 
have equaled the purchase price of the bonds and 3.7% interest on the 
investment, leaving the investors with the plant as their profit. If re- 
deemed at maturity under the terms of the Crucible Steel Cos. option they 
will be an 8% investment. If retired at the end of a year under the same 
option they will pay the investor 30°. Application will be made to list 
the bonds on the Pittsburgh Stock Exchange. 


Pressed Steel Car Co., Pittsburgh, Pa.—Bonds Endorsed.— 
See Ill. Car & Equip. Co. above and V. 92, p. 458.—-V. 94, p. 551, 356. 


Robb Engineering Co., Ltd., Amherst, Nova Scotia.— 
Receivership.—Proceedings have been instituted in the Mass. 
Superior Court to foreclose the Ist M. of 1907 and Francis M. 
Edwards of Boston and the Montreal Trust Co. have been 


appointed receivers. 

he large boiler-mkaing plant of Robb-Mumford 
ham, Mass., was purchased in 1906 (V. 8, p. 1475) 

Propositions to’ Bondholders.—The Corporation Agencies, 
Ltd., Montreal, on July 10 proposed to the holders of the 
$650,000 first mortgage bonds pie V. 83, p. 1475), either 
(a) to give them in exchange therefor preferred stock in a 
successor company, $ for $, with cash for the July 1912 
(defaulted) coupens; or (b) to purchase the same with cashr 
the principal at 60%, the coupons at par, contingent in either 
case on the deposit of the bonds as below stated. 


Digest of Letter from C. H. Cahan, Pres. Corp. Agencies, Montreal,July 10. 
The Engineering Co. has defaulted in the payment of its asssessments, 
taxes and July 1 1912 interest coupons. Proceedings are in progress to 
foreclose the mortgage. The outstanding liabilities amount to about 
$900,000. Holders of over $300,000 of the bonds, who have felt that great 
loss will inevitably result if the company is compelled to close down its 
factories and to liquidate at a forced sale, have approached us with a view 
to procuring a compromise and settlement of all outstanding claims by, 
effecting, if possible, the organization of a successor company. 

After a thorough examination we have undertaken to organize a new 
company to which the properties and assets shall be transferred, and which 
shall issue 7% non-cum. pref. shares to an amount which shall not exceed 
the net amount of the assets as these may be ga! pf one by the Canadian 
Appraisal Co., Ltd., and an accounting by Price, Waterhouse & Co.; that is 
to say, every $100 par value of pref. shares of the proposed new comapny 
shall represent net assets of the value of $100. 

Corporation Agencies, Ltd., hereby offers to all the holders of the bonds 
either (1) to exchange such 7% pref. shares of the proposed new compnay 
for the present bonds, par for par, the bondholders also to receive, in cash, 
at par, the amount of the interest coupons which were payable on July 1 
1912 on the bonds held by them, pees meniged tees or, (2) to purchase their 

ue plus the par value of the interest 
coupons thereon which were payable on July 1 1912, both offers to be 
conditional upon such bondholders depositing their bonds to the order of 
Corporation Agencies, Ltd., at any office or agency of the Bank of Montreal 
within 20 days (bondholders residing in Europe within 30 days] from the 
date of this offer. See V. 83, D. M475. 6 0 ee ee 
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St. Clair County (Ill.) Gas & Elec. Co.—Bonds Called.— 


Sixty-two ($62,000) East St. Louis Gas Light Co. Ist M. 5s, dated Sept. 1 
1902, for payment at 105 and int. on Sept. 1 at Illinois State Trust Co., 
East St. Louis, Ill.—V. 91, p. 1451. | 


St. Lawrence Bridge Co., Rockfield, Que.—Parent Co.— 
See Dominion Bridge Co. above.—V. 93, p. 1607. 


St. Lawrence Sugar Refineries Co., Ltd., Montreal. 

A. E. Ames & Co., Toronto, have placed at 101 % and int. $200,000 of 
the 6% ist M. sinking fund gold bonds, dated June: 1912, due June 1 1932, 
but subject to call after 1915 at 110 anlint. Sink. fund 2%. Int. paya- 
ble J. & D. at Can. Bank of Commerce, Toronto, Mont., N. Y. and London. 
Par $500 and $1,000 and sterling equivalent. Total auth., $5,000,000; 
issued, $2,000,000. Trustee, [mperial Trust Co., Montreal. 

The refinery, which has done a large and profitabie business for many 

ears, is situated on tract of about 20 acres on the waterfront, in the valua- 
ble warehouse district of Montreal. Assets: Real estate, $602,288; build- 
ings, plant, &c., as appraised, $1,582,893; net current assets (including 
about $1,000,000 in cash), representing sugar, supplies, accounts and bills 
receivabie, investments, &c., $1,661,265; t tal net assets, $3,546,446. 

Incorporated as now on April 30 1912 under the Canadian Companies Act, 

Capitalization (Par of shares $100)— Outstanding. Authorized 
First mortgage bonds.-....--.-.-------...... $2,000,000 $5,000,000 
Pref. stock (7% cum., then common 7%, then the 

750,000 4,000,000 


two share equally) 
Common stock, par $100 1,500,000 6,000,000 
providing for deprec.) for the six fiscal years end- 


1 
Certified profits (after 
Feb. 28. 1912 averaged $503,221 per ann. Bond interest, $120,000. 


irectors.—A. Baumgarten, Pres.;J.W.McConnell, V.-Pres.;0.W. Donner, 
2nd V.-Pres. and B. McNally,Sac. Treas. Montreal; E. A. Reincke, N.Y, 


Shannon Copper Co.— Dividends Resumed.— 

A dividend of 50 cents (5%) a share has been declared on the $3,000,000 
stock (par $10), payable Oct. 1 to holders of record Sept. 10. This is the 
first disbursement since July 1 1907, when the same amount was paid, 
_— payments having been made Mch. 20 1907 and Dec. 20 1906.— 

93, Dp. 537. 


Southern Counties Gas Co. of Cal.—First Dividend.— 

An initial dividend of 1%% has been declared on the $500,000 pref. stock. 
The estimated rross earnings of the combined properties for the year 1912 
are $190,000. F. R. Bain is President; C. H. Ainiey and W. R. Boardman, 
Vice-Presidents, and F. N. Hawes, Treasurer.—V. 94, p. 284. 


Springfield(Mass.)Gas Lt. Co.—Consolidation Authorized. 


The Mass. Gas « Liectric ! i rht Commissioners on July 24 authorized the 
company to issue 1,110 sheres ($111,000) of additional capital stock, and 
to exchange the same for the entire capital stock of the Chicopee Gaslight 
Co. upon the basis of one share of the stock of the Springfield Gaslight Co. 
for two shares of the Chicopee Gaslight Co. The Chicopee company is 
authorized to issue $55,000 new stock and the Springfield company $135,000, 
to take up all outstanding debts asa preliminary tothe consolidation. The 
application of the Chicopee authorities to reduce the price of gas in Chicopee 
from the present one of $1 25 to 85c., the Springfield price, is denied, the 
price being reduced to $1.00.—-V. 93, p. 1469 


Standard Oil of California, San Francisco, Cal.—New 
Stock .—The shareholders having voted on July 30 to increase 
the auth. capital stock from $25,000,000 to $50,000,000, 
Sec. Wm. Edwards, under date of Aug. 7, announces that the 
directors have decided that at this time it is not necessary to 
sell in excess of 200,000 of the 250,000 new shares. Accord- 
ing! stockholders of record Aug. 31 will be permitted to 
subscribe at par ($100 a share) on the company’s warrants at 
its office, 461 Market St., San Francisco, on or before Oct. 31 
(when payment must be made in full) for $20,000,000 of the 
new stock in amounts equal to 80°% of their present holdings, 
respectively. See V. 93, p. 1390; also V. 94, p. 1631, 1769. 


Terminal Freezing & Heating Co., Baltimore.—Bonds.— 
A first mortgage has been filed to the Baltimore Trust Co., 
trustee, to secure an issue of $1,000,000 5°% bonds dated 1912 
and due 1932. 


The company was Incorporated in Maryland on aaa. 3 1911 with $1,- 
600,000 of auth. capital stock in $100 shares ($800,000 being 5% cum. pref. 
stock) as successor of the Balt. Refrigerating & Heating Co. which was 
organized about 1901 and on Dec. 30 1908 was placed in receivers’ hands. 
The well-equipped plant of the old company at 408 to 430 South Eutaw St., 
Balt., for carrying on the refrigerating, heating, cold storage and ice- 
manufacturing business was sold at auction on April 17 1911 (the Central 
Securities Co., the successful bidder at a previous sale Feb. 1 1911 having 
failed to complete its purchase) under foreclosure of mortgage of Oct. 1 
1902 (Continental Trust Co., trustee) in pursuance of an order of Cir- 
cuit Court No. 2 of Baltimore City. At this sale the property was bid in 
for $261.000 by a committee consisting of Francis T. Homer, Marshall Win- 
chester, George Whitefield Betts Jr., E. Clay Timanus and Michael Schloss, 
which represented $1,033,000 of the $1,276,000 outstanding ist M. bonds 
of 1902. In the reorganization the deposited bonds were exchanged, $ for $ 
for the new pref. stock with a 15% bonus in common stock; the undeposited 
bonds received 20% incash. A syndicate, it is said, underwrote $400,000 
of the new bonds at 90 to provide for paying off a $150,000 loan of the com- 
pany, for improvements, &c, 

Directors of new company: Messrs. E. Clay Timanus, Marshall Win- 
chester, Francis T. Homer, Michael Schloss, Horace P. Sevill, Harry F. 
Ambler of Philadelphia, and Robert H. McNeill of Washington. 


Tulsa (Okla.) Corporation.—Samuel Insull Purchase.— 
Negotiations are believed to have been completed by P. W. 
Brooks & Co., N. Y. City, for purchase of this corporation 
by Samuel Insull of the Commonwealth-Edison Co. It is 


understood that the consideration was abt. $1,000,000. 
The Tulsa Corporation does all the electric light and power business in 
Tulsa, the third largest city of Oklahoma. The company has issued $450,- 
000 of an authorized issue of $1,000,000 1st M.s. f. 5s, dated 1912 and due 
May 1 1932, but callable in part by lot on or after May 1 1915 at 105 and int., 
or as a whole at 102% and int. The property is reported to be earning 
about four times its interest charges and 15% on its $350,000 stock. The 
entire issue of bonds :$450,000) has been placed privately by the bankers. 


Mr. Insull, it is thought, will merge this property into one of his large hold- 
ing and operating companies. 


United Gas Improvement Co., Philadelphia.— Denial.— 
President Bodine Aug. 10 said: 


Reports of a new stock issue and increase in dividend rate are without 
foundation. Until the attitude of the nation and the several States toward 
corporations is more definitely fixed as to regulation and control, public 
service corporations will not be likely to undertake any large or new plants. 
Rumors connecting United Gas Improvement with Philadelphia Electric 
Co. are baseless; neither the company nor its friends have recently made 
any addition to their holdings of Philadelphia Electric. 

Companies in which the United Gas Improvement Co. is interested are all 
doing a larger business than ever before, but ample cash capital is in hand 
to meet ali requirements now in sight. The only serious problem confront- 
ing gas companics, in addition to questions above mentioned, .is the recent 
great increase in the price of oil, which, if maintained, will drive many com- 

anies to the manufacture of coal gas. Fortunately, with the modern Wels- 

ach burner, it is possible to obtain as brilliant a light from coal gas as from 
water gas. The immediate prospect is good for a continuation of excellent 
business.—V. 95, p. 116. 

United States Independent Telephone Co., Rochester.— 

Receiver Frederick L. Johnson on Aug. 2 brought suit in the U. S. District 
Court against the four voting trustees to recover $2,084,265. The com- 
plaint recites that the company had $50,000,000 capital stock, but no assets 
except the lability of stockholders to pay full amount of subscriptions. 
Claims aggregating $1,567,825 were presented by creditors to Receiver 
Johnson in 1910, and on June 11 1012-the Court of Chancery of New Jersey 
ordered defendants named, as joint holders of 385,975 shares of total par 





value of $38,597,500 to per assessments of $5,40 a share, aggregating 

$2,012,853. Defendants failed to make payment. Compare V. 94, p.1703. 
United States Lithograph Co.—Joint Selling Agency.— 
See United States Printing Co. below.—V. 94, p. 285. 


U nited States Printing Co.—Joint Selling Agency.—The 
stockholders were, early this month, to approve changes in 
the charter with a view to the organization of a joint selling 
agency of the company and the U. 8S. Lithographing Co., to 
be known as the United States Printing & Lithographing Co. 

The new company will have $2,000,000 common stock, $1,500,000 7% 
cum. first pref. and $80,000 8% cum. 2d pref. stock, the entire issue of 
the common to be divided between the Printing and Lithograph- 
ing companies. The common and 2d pref. issues have voting rights 
and control the new company. The ist pref. stock has, it is stated, been 
practically all underwritten and will be sold. One account states that 
$750,000 of the 2d pref. stock may be taken by persons identified with the 
two companies. 

The two companies will turn over to the new company their selling 
departments, including accounts, &c., for which they will receive 
$1,500,000 cash and the securities mentioned.—V. 94, Db. 987. 


United States Printing & Lithographing Co.— New Selling 
Co.—See United States Lithograph Co. above. 


United States Steel Corporation.— Subsidiaries’ Orders 
June 29.—The report of orders given out Aug. 10 shows un- 
filled orders on the books July 31 aggregating 5,957,079 tons, 
being an increase of 149,733 tons for the month. 


Tonnage of Unfilled Orders (000,000 omitted)—-All on New Basis. 

1912-—— 1911 1910 1909 1904 
July. J’ne.May. Apr. Mch. Feb. Jan. Oct. J'ne. May. Jan. Dec. Dec. Sept. 
5.9 5.8 5.7 5.6 53 5,5 5.4 3.7 3.38 3,1 3,1 2.7 5,9 2,4 
—V.95, p. 366, 301. 

Western Steel Car & Foundry Co.—Bonds Endorsed .— 

See Illinols Car & Equip. Co. above and V.94, p.70,355.—-V. 94, p.71. 

Western Union et ap ng h Co.—Plans for New Building.— 
Plans were filed with the Superintendent of the Building De- 
partment in this city on Aug. 8 for the company’s new 28- 
story building at an estimated cost of about $4,000,000, to 
take the place of the present 10-story structure. 

The building will have a frontage of 75.3 feet on Broadway, 275.2 on 
Dey St. and 33 ft on Fulton St. It will be erected tn 3 sections. Founda- 
tions for the first section at Nos. 12 to 16 Dey St. have already been cleared 
The original building, at the northwest corner of Broadway and Dey St., 
will be displaced last, the next portion to be improved being on Fulton St. 


at A 168 and 170, secured early this year on a long-term lease.—V. 94, 
p. : 


(FP. W.) Woolworth Co.—First Common Dividend.— 


An initial dividend of 1% has been declared on the $50,000,000 common 
stock, payable Sept. 20 to holders of record Aug. 31.—V. 95, p.366. 


Young, Smyth, Field Co., Philadelphia.— Stock at Auction. 
—There were sold at auction in Philadelphia on Aug. 7 20 
shares of preferred, par $100 a share (6% cum. pref.) at 


94%, with four shares of common stock as bonus. 


This does not mean that new stock is being issued, the share capita) still 
remaining $1,000,000 each of common and pref. Dividends paid 3% semi- 
annually (J. &J.) on pref. Mortgage debt only $180,000.—-V. 74, p.484, 68. 


Yukon Gold Co.—Production.—For July and season: 











Period -—Cu.Yds. Dredged— —Val. of Bullion—— Av.Recov.per Yd. 
Covered— 1912. 1911. 1912. 1911, 1912. 1911. 
GU océakeann 20,700 793,584 $644,000 $476,844 63 cents 60 cents 


» ,0 
et a amos 1,967,501 1,760,700 1,131,512 71 cents 57 cents 
» dD. . 








—Edward Clifford, I. C. Ellston Jr. and Arthur C. Allyn 
of Chicago have formed a partnership for the transaction 
of a general bond business. he new firm will begin business 
early in September under the name of Ellston, Clifford & 
Co., and will have offices in the New York Life Building, 
Chicago. The firm will handle high-grade bonds and 
preferred stocks. Mr. Clifford has been, for five years, 
manager of the Chicago office of Hornblower & Weeks and 
Mr. Allyn has been in charge of the bond department of that 
— Mr. Ellston has been engaged in the public utilities 

usiness. 


—The bankers, White, Weld & Co. of 14 Wall St., N. Y., 
the Rookery, Chicago, 111 Devonshire St., Boston, are to-day 
advertising for sale a new issue of $400,000 Federal Light & 
Traction Co. first lien 5% sinking fund bonds due 1942 at 
93% and interest, to yield about 5.45%. Having sold a 
large part of these bonds, the remainder is offered to investors 
subject to previous sale. See advertisement elsewhere in the 
‘Chronicle’ for full description and our news item in ‘‘Gen- 
eral Investment News Department.”’ 


—To supply the demand for ‘The desirability of commer- 
cial paper as a bank investment,’’ Hathaway, Smith, Folds 
& Co. of 45 Wall St., N. Y., have had an additional supply 
printed, and will mail this booklet to any one desiring a copy. 
The booklet contains a reprint of an address delivered by 
J. Herbert Case, Vice-President of the Franklin Trust Co. of 
Brooklyn, at a recent convention of bankers, and is an able 
analysis of the subject. 


—Walker’s ‘‘Manual of California Securities and Directory 
of Directors,’’ being the fourth annual issue, is now ready. 
It is a work of 450 pages and thoroughly covers its subject. 
There is a monthly range of prices from 1905 to July 1 1912. 
H. D. Walker, 454 Montgomery St., San Francisco, pub- 
lisher; price $3. 


Pao w Waiker & Sons, 20 Broad St., N. Y., are offering 
Canada Southern stock and have issued a special circular 
recommending it at the present price, yielding 4.50%, as one 
of the most attractive of the guaranteed stocks. 


—H.M. Payson & Co., Portland, Me., will move on Mon- 
day from their offices at 32 Exchange St., which they have 
occupied since 1854, to the offices formerly occupied by the 
Portland Trust Co. at 93 Exchange St. 


—Paul B. Skinner, who has been in charge of the bond 
department of Hornblower & Weeks leaves forthe West 


to become manager of the Chicago office of the firm. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, Aug. 16 1912. 

Whatever change has taken place in the business situation 
recently has been in the nature of improvement. The out- 
look for bountiful grain crops is even brighter than a week 
ago, as corn has made more rapid strides forward. Returns 
from the spring-wheat belt indicate that the spring-wheat 
crop is threshing out fully as large as had been expected. 
The weather over the cotton belt has been favorable in the 
main and there is a noticeable tendency to increase estimates 
of the yield. The cheerful crop prospects are reflected in 
a more optimistic feeling among manufacturers generally. 
Meantime iron and steel continue active at rising prices. 


LARD is firm for the spot article, there being a better cash 
demand than for some time. The feature of the situation, 
however, is the export inquiry, which has attained quite 
substantial dimensions. Ultimately, however, a large corn 
crop is expected to readjust prices through increased hog 
breeding. Prime Western is quoted at lic.; Middle West- 
ern 10.90c.; City, steam, 10%c. Refined lard is firm and in 
fairdemand. Continent is quoted at 11.25c.; South America 
11.85c.; Brazil in kegs 13.05c. Speculation in lard futures 
has been more active, with packers buying the deferred mos. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery. ___- cts_10.65 10.70 10.77% 10.85 10.95 11.05 
October delivery. __--.- 10.75 10.80 10.87% 10.95 11.05 11.22% 


PORK has peen dull but steady; mess $20 25@$20 75, 
clear $19 25@$21; family $20 25@$21 25. Beef has been 
steady, with only a light demand; mess $15 50@$16; packet 
$17@$17 50; family $18@$18 50; extra India mess $29@ 
$29 50. Cut meats have been firmer; pickled hams, 10@20 
Ibs., 13@13%c.; pickled bellies, 6@12 Ibs., 13c. Butter, 
creamery extras, 26@26%c. Cheese, State, whole milk, 
new white specials, 1534@1l6c. Eggs, Western firsts, 
211% @22c. 

OILS.—Linseed has been inactive but steady; city, raw, 
American seed, 70@71c.; boiled, 71@72c.; Calcutta, 80c. 
Cottonseed oil has been moderately active and firm; winter 
6.75c., summer white 6.65c. Cocoanut oil has been firm 
and in good demand; Cochin 934@10c., Ceylon 8°4@8 %e. 
Chinawood steady at 9@10c. Corn has been in good demand 
at 5.80@5.85c. Cod firm; domestic 46@48c. 


COFFEE on the spot is dull and nominal. The country 
continues to maintain a waiting attitude and buying is of 
the most hand-to-mouth character. Roasters are disposed 
to fight for concessions and the result is a decline in Brazil 
grades. Cost and freight offers are also down, as the pri- 
mary market has weakened. Little business with Santos 
has. been transacted, however. Spot Rio No. 7 is merely 
nominal at 13 %c.; Santos No. 4 is quoted at 154@15c. 
West Indian coffee is sympathetically lower. Fair to good 
Cucuta is held at 1544@15%c. Options have made new 
low levels on liquidation and short selling. European and 
Brazil cables have been depressing. Some inside support was 
noted. Closing prices were as follows: 


Aug.12.48 @12.52 | Nov.12.64 @ 12.66 | Feb_12.71@12.73 | May 12.80@ 
Sept. 12.52 @12.55 | Dec_12.69 @ 12.70 | Mch.12.79 @12.80|J'ne.12.77 @ 12.79 
Oct. 12.58@12.60|Jan. 12.71 @12.73| Apr_12.79@12.81|July 12.72 @12.73 


SUGAR.—Raws have been more active and firm. After 
a slight recession, there was good buying for needs of re- 
finers. Cuban shippers refuse to press offerings, as the crop 
movement is now practically over. European beet cables, 
moreover, proved fairly steady. Yet the prospects are good 
for a large crop this fall. Centrifugals are quoted 96-degrees 
test, 4.05c.; muscovado, 89-degrees test, 3.55c., and mo- 
lasses, 89-degrees test, 3.30c. Refined sugar continues 
quiet, with fair withdrawals. List prices were reduced to 
5c., 5 points lower being quoted in one instance for seven- 
day contracts. 

PETROLEUM.—Refined petroleum has been quiet and 
steady. The domestic consumption has been of normal size 
for the period. Barrels 8.35c., bulk 4.75c. and cases 10.25c. 
Naphtha has been active and firm; 73@76 degrees, in 100- 
gallon drums, 22c.; drums $8.50 extra. Spirits of turpen- 
tine 44c. Common to good strained rosin $6 55. 

TOBACCO .—A quiet spot business is still reported. The 
feature of the market is the scarcity of binder, for which 
sellers are able to obtain full prices. Reports from the new 
crop are none too encouraging and higher prices are being 
paid for desirable leaf. Wisconsin is being purchased, as 
conditions suggest a poor crop. There was too much rain 
and cool weather. In New England, Havana seed is being 
purchased at high prices, owing to the scarcity of binder. 
Sampling of 1911 Connecticut broad leaf is noted and reports 
of black rot are confirmed. Sumatra is being taken in a 
routine way for manufacturers’. Havana leaf is quiet. 

COPPER is firm and active, with prices tending upward. 
There was a good consuming inquiry, with Lake quoted at 
1734 cents and electrolytic at 175, cents to 1734 cents. Stocks 
it is said, are none too large for requirements of the trade. 
Tin is still firm and fairly active at the basis of 4574c. Lead 
is steady, being quoted at 4'%c. Spelter rules slightly 
easier at 6.95c. Pig iron is firmer and in good demand. 
No. 1 Northern is quoted at $16 25@$16 50; No. 2 Southern 
$16@$16 50. Premiums are being paid for semi-finished 
steel with a scarcity of billets and sheet bars noted. 4A 
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COTTON. 


Friday Night, Aug. 16 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
21,959 bales, against 9,579 bales last week and 8,277 
bales the previous week, making the total receibts since 
Sept. 1 1911 11,503,296 bales, against 8,467,726 bales for 


the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,035,570 bales. 





Receipts at— | sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 


Galveston _____ 1,076] 2,667| 5,035; 2,805} 2,210| 4,317] 18,110 
Texas City __._. 


Port Arthur, &c. 














-——— = -——— = -—-— = ~———-— -——— ~~ _-_—— = -_—-——-— 


84) «127 


New Orleans__ _. 147 375 16 364: 1,083 
Gulfport se Pee ys pages Bek ad 


ae 10 21 7 1 89 3 131 


-~—_—— = -~_—— =— ~-~_—-—— =— ~—_—— «= -——— «= ona & eae & 


Savannah _____. 64 257 232 445 54 365; 1,417 
Brunswick -- 

Charleston ____. ER See CAEN 3 i —" 4 
Georgetown ___. 
Wilmington ____ . ate GR so Samide > al =e 
| a OM a 79 107 79 377 
Newp't News, &c. 
New York.____. a Lan ‘ay eS isa shea see tie a 
Se 39 ita 
Baltimore ____. 
Philadelphia, &c. 


-——— =| = -——— = -~_—-—-— -~——— = ~—_-—-——— -~_——— = ~_— -_—— = 


84 76 802 


1 47 
he the a ie amnn wie ach mint iin 365 365 


-——— —- -~_—— = -———-— -—— — <= -~—~——— = ~—-—— =— 





5,500! 4,013| 2,454] 5,491! 21,959 























Totals this week_| 1,322] 3,179] 
The following shows the week’s total receipts, the ota | 


since Sept. 1 1911, and the stocks to-night, compared with 
last. year: 
































1911-12. 1909-10. Stock. 
Receipts to ~ 
Aug. 16. This |Since Sep| This |Since Sep 
Week. | 11911. | Week. | 1 1910. 1912. 1911. 

Galveston._.._.- 18,110/3,531,687| 33,347/2,797,917 32,292 27,314 
Texas City______ _...| 586,468 hia at ee “nedoqullt! Beco 
Port Arthur, &c. .-«-| 280,250 eye | Se 
New Orleans ____| 1,083/1,655,398) 2,501/1,588,251 21,498 26,200 
Gene woeea.e ab as ope 64,802 ee oO BEUEEET SWaécoowe  “<actlee 
pS eer 131| 383,726 17} 249,934 2,105 387 
Pensacola_____-_- meer ey oa, ea a 
Jacksonville, &c-_ 50,419 26 RR Sa, RR a 

ETRE 1,417|2,378,934| 2,281/)1,428,754 15,847 9,864 
Brunswick _.__-_- ditiises 04,36 ea RNIN 
Charjeston _____- 4| 414,860 1} 285,097 3,064 3,473 
Georgetown ___. isthe 1,169 Beas DS Ging alee > ea ele 
Wilmington ~~ actinial 548,064, 26; 210,806 239 161 
} lS Rg 802; 751,207 8| 559,228 12,518 1,290 
N’port News, &c. acm 39,352 mere rs De Sateen oetedies 
New York... _. island 6,961) 228 14,711) 117,917 83,294 
i 47| 62,961) 44| 38,930 3,828 5,017 
Baltimore____ _ _-| 865) 123,573) 58} 113,512 3,157 214 
Philadelphia _ __- eae 2,988) abil 515 1,625 836 

EER mee 21,959: 11503296 38,537'8,467,726' 2 14,090) 158,701 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





—— — << 
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Receipts at— | 1912. 1911. | 1910. | 1909. 1908. 1907. 

Galveston ___{ 18,110} 35,547; 26,480 6,313} 32,654 6,392 
Tezas City,&@G; -.-..-}|' ------| ------ | ar bashed aeinas 
New Orleans _| 1,083 2,501 2,287 3,438 2,349 1,763 
Mobile ____- _| 131 17 15 2,273 2,471 420 
Savannah ___' 1,417 2,281! 7,563) 1,028 3,907 872 
Brunswick..-' --.---- swesont ‘opepee P  ecdase Rr ot Ge RR peepee 
Charleston, &c 4 1 1,891) 16 1,161 52 
Wilmington... #§ -.-.--- ee. >) Qe oe | Bain Pai 5 147 
Norfolk _.-.-- 802 6 2,651, 479 920 558 
ig  ¢ a Rr, eer ess Fg Shin dara ree 489 “thee aie 
All others. - - - 412 356 820 374 290) 1,153 
Total this wk- 21,959} 38,537 40,770 14,396) 44,246) 11,357 
Since Sept. 1. 11503296'8,467,726 7,299,581 0,821,828'8,310,287 9,692,472 





The exports for the week ending this evening reach a total 
of 11,969 bales, of which 2,881 were to Great Britain, 
to France and 9,088 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 








| Week ending Aug. 16 1912. | From Sept. 1 1911 to Aug. 16 1912. 















































Exported to— Exported to— 
Exports 
from— | Great Contt- Great Conti- 
'Britain.|France .| nent. | Total. | Britain. | France. | ment. Total. 

Galveston - - py ..--| 3,903] 3,903)1,373,770| 280,821/1,359 ,444/3 014,035 
Texas City- ‘inet daa ini _...| 411,504, 92,658) 81,752) 585,914 
Pt.Arth.,&c.| ---- Ce ap fa a se es 21,546) 66,140) 117,178) 204,864 
NewOrleans) 1,140) ---.-| 3,845] 4,985) 829,083) 174,971) 594,484/1,598,538 
Mobile ..-- sale peed  iaadel .---| 107,270) 65,654) 119,319] 292,243 
Pensacola. - EMR aed sda indie 61,798) 64,337) 90,329) 216,464 
Gulfport. - - cea sone aS cial susan pebinek 37,373} 27,429) 64,802 
Savannah. - paca oy ‘ae -.--| 472,207) 169,672]1,142,458)1,784,337 
Brunswick - nnn caee nen sonel : EE: ) wheeme 175,160] 372,824 
Charleston - tobi sane ae owcal: Sa sealned 199,209) 250,574 
Wilmington --s-}? «---| ----f— ----! 162,007] 116,441] 224,888) 602,426 
Norfolk - - -- wens cows 125 S20. EGO. cuceas 6,722) 21,478 
New York.-| 1,710} ----| 1,215] 2,925 263,139) 89,377] 314,728] 667,244 
Boston ---- Bd ff ween awd S53) 270,306 --cxic- 13,282] 186,566 
Baltimore - - ows poke sees win'gia 19,012 6,227; 105,279) 130,518 
Phil’delphia} ---- ween saw -etnt. SE esou-aa 25,108] 89,577 
Portiand,Me| ----|' ---- veces ape De eébodak eine 6,829 
San Fran’co wweoe eee- one eceul |. vetabel: ‘senead 211,778} 211,778 
Seattle ---- -o-- ---- ---- shus ! edbsequl : siupunl 150,520] 150,520 
Tacoma --- swwe weee ress peoon’' pebanen ° edened 59,843) 59,843 
Detroit ..-- <a oe cece -<<- wane a ee eae eee 4,868 

Total...-}| 2,881} ----| 9,08&] 11,969 4,234,661 1,162 ,671/5,018,910|10416242 
Tot. 10-11.! 5,612!) 763) 7,744]. 14,1193,309,319 909 ,46613 ,250 37417 469,159 





























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. «9: 


~ 
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On Shipboard, Not Cleared for— 

Great Ger- , Other , Coast- Leaving 

Aug. 16 at— |Britain.| France| many. Foreign| wise. | Total. | Stock. 
New Orleans - - 732 100 bods we 08 381 71; 1,284 20,214 
Galveston _...} 1,632 990} 1,073; 1,278 837; 5,810 26,482 
Savannah ---- Kon sews Siew Seno ees oni ws 15,847 
Charleston -.-- soee obese eoee econ ema hike bs ,064 
Mobile ---.-.--- ‘eed iawn rr" sone sheet ide 2,105 
Norfolk ------ pee Snes owe ..--! 11,000} 11,000 1,518 
New York---- 500 iy Meee 400 200 ----| 1,100} 116,817 
Other ports. -.- 125 eee 500 ti 00 be oo 625 8,224 
Total 1912_.| 2,989) 1,090} 1,973; 1,859] 11,908) 19,819] 194,271 
Total 1911-- 8,330) 4,883| 4,760) 4,461 784) 23,218) 135,483 
Total 1910... 6,513: 9,196' 5,461! 3,046! 2,926! 22,142' 205,973 

















Speculation in cotton for future delivery has been active 
at times at a decided decline in prices. The secret of the re- 
cent decline of some $9 50 a bale was the breaking of the 
drought in Texas and elsewhere in the Southwest and por- 
tions of the Eastern section of the belt, notably in North 
Carolina. The rainfall in Texas has been noteworthy and 
its effect to all appearance highly beneficial. It is pointed 
out that 66% of the Texas cotton area has recently been 
visited by copious rains, amounting in the course of ten days 
to 1 to 7 inches, 20% having 4 to 7 inches. Other sections 
of that State have had beneficial though smaller rainfalls. 
In a word, the conditions have been greatly improved in 
Texas, and the same is said: to be true of Oklahoma, Arkansas 
and Tennessee. The section east of the Mississippi has also 
been considerably helped i more favorable weather condi- 
tions, increased moisture there adding to the chances of a 
larger crop than at one time seemed possible. Indeed, pre- 
dictions are beginning to be heard that the coming crop will 
be the second largest in the history of American cotton cul- 
ture. All this has caused enormous liquidation, both at home 
and abroad. On Monday prices here broke 50 points. Large 
spot interests have, it is understood, sold on a big scale. 

he South, Europe, Wall Street and local trading interests 
have sold freely. It turns out that the long interest was 
rather larger than had been expected. The notion of many 
had been that a short crop was a foregone conclusion. For 
many weeks strong interests supposed to be heavily “long’’ 
of the market gave prices support, particularly during the 
period when the crop in Texas seemed to be seriously men- 
aced by drought and dry weather in Oklahoma, Arkansas and 
Tennessee, as well as in some sections of the Eastern 
belt, seemed also to threaten a curtailment of the yield. 


Speculation for a rise expanded until the “long’’ account | 


became so large as to be unwieldy. The outside public had 
entered the market to a noticeable degree after having held 
aloof for a long period. Just when the technical position, 
or, in other words, just when the long interest had been so 
large and scattered as to be peculiarly vulnerable to attack, 
came the copious and timely rains in Texas. The effect was 
palpable. By sheer plunges of 30 points or more a day the 
market descended, and last Monday the sudden collapse of 
50 points was severe enough almost to suggest a semi-panic 
among the bulls. From the high point the recent decline 
amounted to nearly two cents a pound. ‘The crop prospects 
are now regarded as decidedly better and the short side is as 
popular with the rank and file as the bull side was only a few 
weeks ago. It is noticed that, with a better outlook for the 
crop, the spot sales at Liverpool have fallen to a very small 
total. Finally, the receipts of the new crop are already 
suggestively large. In asingle day the receipts of new cotton 
at Houston reached 7,400 bales out of its 8,600 bales. Spot 
markets have been steadily declining. Buying of the actual 
cotton has, naturally, been unfavorably affected by the rapid 
decline of prices. The sharp fall in the value of the raw 
material, it is stated, has also had a prejudicial effect on 
the trade in cotton goods. On the other hand, it 
is pointed out that the crop is not yet made. The short 
interest is very large. The decline of $9 50 a bale discounts, 
it is argued by some, all that the advocates of lower prices 
have to adduce against the market. Some insist that good 
weather throughout the month of August and September is 
essential to the raising of an adequate crop. They also insist 
that a late date of frost is indispensable to the same end. 
To-day, however, prices declined sharply, falling $150 a 
bale, owing to weaker cables than expected, generally favor- 
able weather, reports that Texas was offering new cotton 
freely in Liverpool, increased receipts in the Southwest and 
heavy general selling, partly by prominent spot interests. 
Spot cotton here has been dull. Middling uplands closed at 
11.90c., showing a decline for the week of 40 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


























Auq. 10 to Auq. 16—— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.__________. 12:30 12.00 11.90 12.00 12.00 11. 
MARKET AND SALES. AT NEW YORK. 

Futures SALES. 
Spot Market Market 

Closed. Closed. Spot. |Contr’ct| Total. 
Saturday...iQalet .....-...... Barely steady __ Lee ehh kaa 
Monday..__|Quiet, 30 pts. dec__|\Weak_____. ee 122 300 422 
Tuesday __-|/Quiet, 10 pts. dec__|Steady________ aaa pepe dite 
Wednesday _|Quiet, 10 pts. adv__'|Firm ________. 19 Rae 19 
ee er oe ae 100 mee pee 100 
>, | lias Quiet, 10 pts. dce__|Weak...._.__. 100 400 400 
ie Se ee aaa ie ieee ee 2411 700i 941 











——— 








FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 














August 16— 1912. 1911. 1910. 1909. 
Stock at Liverpool___ ___-_- bales. 687,000 513,000 357,000 879,000 
Stock at London ___-____- is data an 0 4,000 15,000 ,000 21,000 
Stock at Manchester _...____.-- 77,000 43,000 29,000 54,000 

Total Great Britain stock--_-~-- 768,000 571,000 394,000 954,000 
Stock at Hamburg.__.______-_-_-_- 10,000 14,000 12,000 9,000 
ween Oe mereeeme .. ~~. a ek 244,000 34,000 74,000 157,000 
we ETE le crema laraga 121,000 72,000 77,000 171,000 
Stock at Marseilles..___._.___-_- 3,000 2,000 2,000 3,000 
Stock at Barcelona __________-- 15,000 18,000 12,000 24,000 
ge re ee 12,00 16,000 19,000 18,000 
I StF 10,000 7,000 7,000 5,000 

Total Continental stoeks___-_-_- 415,000 163,000 203,000 387,000 

Total European stocks____-_--_- 1,183,000 734,000 597,000 1,341,000 
India cotton afloat for Europe_--- 80,000 50,000 67,000 60,060 
Amer. cotton afloat for Europe_- 43,904 29,146 71,094 67,460 
Egypt, Brazil, &c.,afit.for Europe_ 30,000 33,000 17,000 30,000 
Stock in Alexandria, Egypt--_--- 8,000 62,000 38,000 56,000 
Stock in Bombay, India____-.-_-- 76,000 453,000 475,000 217,000 
Stace in U. &. meres .........-. 214,090 158,701 233,115 188,151 
Stock in U. S, interior towns- - -- 93,172 94,511 45,813 80,3 
A OO nt Fe ee. ee 2,1 

Total visible supply... _._-- 2,158,166 1,618,080 1,544,022 2,042,145 


Of the above, totals of American and other descriptions are as follows: 
Amertcan— 

















Liverpool stock......._.-- bales. 564,000 329,000 263,000. 791,000 
Manchester stock.........__.-- 8,000 31,000 ,000 ; 
Gontinemtal stoek..........-.«. 383,000 117,000 148,000 347,000 
American afloat for Europe_.---- 43,904 29,146 71,094 »4! 
Oe S06 UL 214,090 158,701 233,115 £188,151 
U.S. interior stocks.._..._..-.- 93,172 94,511 45,813 80,350 
U. &. experts to-day........... ea Sl. “Steele 2,184 
Te: DUOGUUGOS. onc cnemcewie 1,356,166 763,080 784,022 1,517,245 
East Indian, Brazil, &c.— ; 
pS FES ATG ENE TEE ES 123,000 £184,000 94,000 88,000 
p EE he 4,000 15,000 8,000 21,000 
Manchester stock..........-..-.- 19,000 12,000 6,000 13,000 
Comtimemtal esteok..........-.-.- 32,000 46,000 55,000 40,000 
India afloat for Europe._.__._-- 80,000 50,000 67,000 60,0 
Egypt, Brazil, &c., afloat. _..-- 30,000 33,000 17,000 30,000 
Stock in Alexandria, Egypt---_-- 38,000 62,000 38,00 56,000 
Stock in Bombay, India... .-.--- 76,000 453,000 475,000 7,000 
Total East India, &c_.---..-- 802,000 855,000 760,000 525,000 
Total American --.-..--- ey 1,356,166 763,080 784,022 1,517,145 
Total visible supply__-..-...-- 2,158,166 1,618,080 1,544,022 2,042,145 
Middling Upland, Liverpool. _-_-- 6.72d. 6.69d. 8 .26d. 6.67d. 
Middling Upland, New York.... 11.900. 12.50c. 15.95c. 12 .65e. 
Egypt, od Brown, Liverpool. - 10 4d. 10 %d. 13 %d. 9 13-16d 
Peruvian, Rough Good, Liverpool 9.75d. 10.40d. 11.00d. 8 .35d. 
Broach, Fine, Liverpool___-_-_--_- 6 7-16d. 6 %d. 7 Med. 6 wd. 
Tinnevelly, Good, Liverpool. - - - 6%d. 6 5-16d. 7%d. 5 15-16d. 


: enenan tel imports for the past week have been 60,000 
ales. 

The above figures for 1912 show a decrease from lastiweek 
of 145,940 bales, a gain of 540,086 bales over 1911, an ex- 
cess ph gaitg bales over 1910 and a gain of 116,021 bales 
over ; 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 








Stocks 
Aug, 
18. 











Ship- 
ments. 
Week 





Season 
17 
125 
93 
59 
207 
21 
105 
184 








Receipts. 


Week. 


Movement to August 18 1911. 





79 








Stocks 
Aug. 
16. 


643 








Ship- 


ments. 


130 





Season. | Week, 

125 
2 

224 
588 
682 
735 
988 
024 





Receipts. 


Movement to August 16 1912. 


Week 
4 
382 

91 








105 











Towns 
a. —Etfaula.._. 








Woe Ceme@rmme@er: . oe eee ccc 
Via Virginia points.__.._.__. -. 
Via other routes, &o 


Total gross overiand 


Deduct shipments— 


Overland to N. Y., Boston, &c_. 
Between interior towns 


Total to be deducted 
Leaving total nct overland * 





IS Sight and Spinners’ 
Takings. 


Week. 
Receipts at ports to Aug. 16__.. 21,959 11 
Net overland to Aug. 16 17 
Southern consumption to Aug. 16. 56,000 2,628,000 


Total marketed 


Came into sight during week... 76,473 
Total in sight Aug. 16 


North. spinners’ takingsto Aug.16 8,404 2,426,947 
* Decrease during week. 


Movement into sight in previous years. 


Since Sept. 1— 
61,976|1909-10—Aug. 19___- 
63,887|1908-09—Aug. 20 
75,037} 1907-08—Aug. 22_______ 11,441,150 

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Week— 
1910—Aug. 19 
1909—Aug. 20 
1908—-Aug. 22 


thens 


—Atlanta .... 


Yazoo City. 


—Greenville - 
Mo. —St. Louis... 


—Shreveport - 
~—Natohez __. 
—Vioksburg - - 


—Augusta ... 
—Gelambes: r 
Miss. —Columbus .. 


~—Albany .... 
—A 


ja: : 2: 5: 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: 


Week. Sept. 1. 
1,384 523,646 








~—~——-—-—-— =| — — me me ee we ee ee ee ee ee ee ee 





“N 








174 1,286,158 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 174 bales, against 378 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 255,389 bales. 
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NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leadi 
Orleans cotton market for the past wee 


options in the New 
ave been as follows: 








| 
Wed'’day, Thursd’y, Friday, 
ug. 14, Aug. 15. Aug. 16, 











Sat’ day, Monday, Tuesday, 
Aug. 10.;\Aug. 12. Aug. 18. 
Augqust— | 
Range _____. —- @ —/11.62-.77 — @ — 
Closing... .... 11.97 —/11.62-.63 11.638 — 
September— 
Bee suc nc — 12.04/11.65-.7711.48 — 
Closing. ___.- 11.95 —\11.49 —11.52 — 
October— 
RUGRee 4... 11.88-.04/11.43-.70 11.16-.55 
Closing...... 11.91-.92/11.45-.46 11.46-.47 
November— 
Range _...... — 12.01;— 11.61 11.382-.47 
I nes tan 11,91-.93/11.45-.47 11.46-.47 
December— 
Range ...... 11.91-.07'11.44-.70 11.18-.56 
Closing... - 11 .92-.93)}11.47-.48 11.46-.47 
January— : | 
Range ...... 11.93-.08/11.29-.74 11.21-.59 
Closing... .. 11.95-.96/11.51-.52 11.49-.50 
February— 
Range _.._._- — @ —|— @ —-— @ — 
Closing...... 11.97-.99/11.53-.55 11.51-.53 
March— 
Range _....- 12.06-.20/11.60-.84 11 .30-.54 
Closimg...... 12 .06-.07/11.63-.64 11.59-.60 
May— 
EE fa os can — 12.20)11.73-,93 11.62-.77 
Closing... 12 .16-.17/11.73-.74 11.69-.70 
Tone— 
Spot Se ee a Easy, Easy. | Steady. 
ptions __._- Steady. ' Steady. | Steady. 
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EUROPEAN COTTON CONSUMPTION TO AUG. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Aug. 1. We give also revised totals for last year, 
that comparison may be made. The spinners’ takings in 


actual bales and pounds have been as follows: 





~~ 














October 1 to August 1. Great Britain. Total. 
For 1911-12. 
Takings by spinners____- bales. 3,813,000 5,789,000 9,602,000 
Average weight of bales_.__ibs._ 501 486 491.9 
Takings in pounds ____._.... 1,910,913 ,000/2,813,454,000/4,723.767,000 
For 1910-11. st 
Takings by spinners..__. bales. 3,425,000 5,264,000) 8,689,000 
Average weight of bales__-__lbs. j 502 475 485.6 
Takings in pounds___________. 1,719,350,000/2,500,200,000)4,219,550,000 





According to the above, the average weight of the deliv- 
eries in Great Britain is 501 lbs. per bale this season, against 


502 lbs. during the same time last season. 


The Continental 


deliveries average 486 lbs., against 475 lbs. last year, and for 
the whole of Europe the deliveries average 491.9 lbs. per bale, 


against 485.6 lbs. last season. Our dispatch also 


ives the 


full movement for this season and last year in bales of 500 lbs. 














2,595 1,324,373 


330 §=6167, 668 
62,467 
1,882 63,469 


an 





2,217 293,604 





378 1,030,769 

















1911-12. 1910-11. 
October 1 to August 1. 
Bales of 500 lbs. each, Great : Conti- Conti- 
000s omitted. Britain nent. . ‘Britain: nent. | Total. 
Spinners’ stock Oct. 1_____-_- 312; 1,104 69 972} 1,141 
ee OO FAs Boe ce ncdouws 3,821} 5,627 8} 5,000} 8,438 
i ae a ek 4,133 6,731 3,607| 5,972) 9,579 
Consumption, 43 weeks_-_---- 3,440, 4,730 3,110; 4,515) 7,625 
Spinners’ stock Aug. 1__-_---- 693; 2,001 497; 1,457] 1,054 
Week's Consumption, 
000s omitted. 

Fa lpia alg nh AS igo SR ca 80 110 105 165 
ee en 80 110 0 105 175 
In December.___.-_-- a Pepe 80 110 4 105 179 
a ie 80 110 74 105 179 
i i te ten ail 80 110 74 105 179 
I 80 110 74 105 179 
eS oie ae aS aie 80 110 74, 105 179 
I os ode his ls ae tothe Mis oa 80 110 74 105 179 
RTS RT  peecindle Sager ai 80 ae 74 105 179 
es a i ar is enti ah eh 80 110 74 105 179 

















Since 


1910-11 
Week. Sept. 1. 
38,537 

378 


8,467,726 
1,030,769 
33,000 2,339,000 





-——— — me oe oe ee oe 


71,915 11,837,495 
°1,277 43,733 








11,881,228 





a Less than Sept. 1. 


--— =< e— — — — er me me 
~——<— — — om me me me me -~_—— — 


~_———— ee oe me 


9,770 2,159,821 


Bales. 
..10,469,185 
13,647,698 





Closing Quotations for Middling Cotton on— 











Week ending 7 
Aug. 16, Sat’day. Monday. Tuesday.;Wad'day. Thursd’y, Friday. 

Galveston ___ _- 12% ; 112 & 12 %& 
New Orleans... 12 % | 11 13-16 111 
Mobile ___-....12% | 11% 11% 
Savannah _.___.12\% . 12 12° 
Charleston _. _|.--- ite tg ote 
eee a lias 

RS Spe : 12} 1 
Baltimore _.... 12% 12 a4 is + 
Philadelphia ~ 12.55 12.25 12.15 
Augusta ___._._. 12% 12% 12 % 
Memphis -._-_. 12% 12% 12% 
St. Louis ...... 12% | 12 & 12 %& 
Houston _..-.. 12% 12 5-16 |12 3-16 
Little Rock____ 12 4% 12 13 





























COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Thursday, 
Sept. 5. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to secure early delivery. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


$078.0. <o<+ 11.90/1904_c_-~.-- 10.65] 1896_0_._.- 
BOStesceoecu 12.50/1903__-_--- 12.75/1805_.....- 
tp eae eee 15.70/1902_.._-.- 9.00) 1894_.._--.- 
eae 12.76) 1901....... 8.00/1893_...--- 
2906... 4-0 10.50/1900_._---- 10.12) 1892-_....-.- 
1907 5.4... 13.25) 1899... --- 6.19/1891_.._.-.- 
oo Sar 10.30 | 1898___.--- 6.00} 1890_.._-.- 
$006... ... <0 10.50} 1897__.-.--- 8.00)}1889_.._-.-- 











1888 .c_ _...11.38 
| = 9.62 
1886_____- 9.44 
1885... ... .- 10.44 
1884... ~« 10.88 
eS 10.19 
1882. ___.. 13. 
Sd eens 12. 


WEATHER REPORTS BY TELEGRAPH.— Telegraphic 
advices to us this evening from the South are quite satisfac- 
tory asa rule. There have been further beneficial rains im 


many sections and temperature has been favorable. 


Picking 


is under way.in earlier sections, but the movement of new 
cotton to market thus far has been comparatively small. 


Galveston, T’ex ——-Conditions practically unchanged. 
ects are good but only a small amount of cotton yet picked. 
‘fe have had rain on one day of the past week, the rainfall 
reaching fifty-six hundredths of an inch. The thermometer 
has averaged 79, the highest being 88 and the lowest 70. 
Abilene, Tex.—We have had rain on one day during the 
week, to the extent of seventy-eight hundredths of an inch.’ 
The thermometer has averaged 82, ranging from 68 to 96. 
Brenham, Tex.—We have had no rain during the week. 
The thermometer has ranged from 68 to 100, averaging 84. 
Cuero, Tex.—Dry all the week. Average thermometer 


87, highest 102 and lowest 72. 


Pros- 
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_ Dallas, Tex—The week’s rainfall has been twelve hun- | 
dredths of an inch, on one day. The thermometer has 
averaged 82, the highest being 96 and the lowest 68. 

Henrietta, Tex.—We have had rain on one day during the 
week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 82, ranging from 70 to 94. 

Kerrville, Tex.—Dry all the week. Average thermometer 
83, highest 98, lowest 63. 


Lampasas, Tex.—No rain during the week. The ther- 
mometer has averaged 83, the highest being 100 and the 
lowest 66. 


Longview, Tex — It has rained excessively on two days 
during the week, the precipitation reaching ten inches and 
twenty hundredths. The thermometer has averaged 81, 
ranging from 66 to 96. 

Nacogdoches, Tex.—The week’s rainfall has been one inch 
and two hundredths, on one day. Average thermometer 
78, highest 90, lowest 66. 

Paris, Tex.—We have had no rain during the week. The 
thermometer has averaged 77, ranging from 62 to 92. 

San Antonio, Tex.—We have had no rain during the week. 
The thermometer has ranged from 74 to 98, averaging 86. 

Taylor, Tex.—Dry all the week. Minimum thermometer 


Weatherford, Tex.—There has been rain on one day dunng 
the week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 81, the highest being 94 and 
the lowest 68. 

Ardmore, Okla.—Dry all the week. Average thermometer 
81. highest 96, lowest 66. 

Tulsa, Okla.—It has rained on one day during the week, 
the precipitation reaching sixteen hundredths of an inch. 
The thermometer has averaged 80, ranging from 64 to 97. 

New Orleans, La.—This week’s rainfall has been seventy- 
three hundredths of an inch, on two days. Average ther- 
mometer 84, highest 92 and lowest 74. 

Shrevenort, La.—We have had rain on two davs of the 
past week, the rainfall reaching seven inches and sixty-three 
hundredths. The thermometer has averaged 79, the high- 
est being 92 and the lowest 65. j 

Helena, Ark.—Crons reported good. We have had rain on 
two days during the week, the rainfall being fortv hun- 
dredths of an inch. The thermometer has ranged from 69 
to 90, averaging 78.4. 

Little Rock, Ark.—Rain has fallen on four days during the 
week, the rainfall being sixtv-four hundredths of an inch. 
The thermometer has ranged from 60 to 91, averaging 75. 

Vicksburg, Miss.—There has been rain on five davs the 
past week, the rainfall reaching two inches and thirteen hun- 
pe age) The thermometer has averaged 79, ranging from 

o 92. 

Mobile, Ala.—Weather continues favorable. First new 
bale was received on the 14th. or two weeks later than last 
year. We have had rain on four days during the week, to 
the extent of fifteen hundredths of an inch. The thermo- 
meter has averaged 82, ranging from 72 to 91. 

Montgomery, Ala.—Weather favorable. Rain has fallen 
on three days during the week. the rainfall being seventv- 
seven hundredths of aninch. The thermometer has ranged 
from 68 to 91, averaging 80. 

Selma, Ala.—Rain has fallen on five davs of the week, the 
rainfall being one inch and seventv-eight hundredths. Aver- 
age thermometer 77.5, highest 89, lowest 67. 

Augusta, Ga.—The week’s rainfall has been two inches 
and twenty-three hundredths, on two days. The thermo- 
meter has averaged 79, the highest being 93 and the lowest 65. 

Savannah, Ga.—There has been rain on one day the past 
week, the rainfall reaching fiftv-nine hundredths of an inch. 
The thermometer has averaged 82, ranging from 74 to 90. 

Spartanburg, S. C.—It has rained on one day during the 
week, the precipitation reaching twentv hundredths of an 
wee The thermometer has averaged 79, ranging from 61 

o 96. 

Madison, Fla.—There has been rain on three days of the 
week, to the extent of thirty-seven hundredths of an inch. 
The thermometer has averaged 82, the highest being 95 and 
the lowest 70. 

Charlotte, N. C.—We have had rain on three days during 
the week, the rainfall being fifty hundredths of aninch. The 
thermometer has ranged from 67 to 91, averaging 79. 

Memphis, Tenn.—The crop is progressing favorably. 
Open bolls are beginning to be reported. We have had rain 
on two days during the week, the precipitation reaching 
seventy-two hundredths of an inch. The thermometer has 
ranged from 65 to 91, averaging 79. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
























































Cotton Takings. 1911-12. 1910-11. 
Week and Season. — 
Week. Season. Week. Season, 
Visible supply Aug. 9_.....-.-- 2,304,106) ....-.--- Re: ae 
Visible supply Sept. 1.....-...] -.---- 4.008 G30) “ciidcon 1,495,514 
American in sight to Aug. 16_- 76,473 /|15,410,189 70,638/)11,881,228 
Bombay receipts to Aug. 15__- 7,000; 2,292,000 8, ,483 ,000 
Other India shipm’ts to Aug. 15 13, 411,000 37,000 515,300 
Alexandria receipts to Aug. 14.| —--.--- 967,800); _..--- 1,010,900 
Other supply to Aug. 14 *___- 8,000 286,000 4,000 348,000 
io LaOmny iil she Aes doves 4b hablancindoe 2,408,579 20,970,407/1,777,010,17,733,942 
educt— 
Visible supply Aug. 16__..-.-- 2,138,166) 2,158,166 Lethal 1,618,080 
Total takings to Aug. 16_.-.--- . 250,413 18,812,241) 158,930/16,115,862 
' Ou which American._.....-- 175,413 14,906,441 70,930\11,911,662 
CE Ween Geet cid cei cewne 75,000 3,905,800 88,000' 4,204,200 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c, 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
























































1911-12. | 1910-11. 1909-19. 
Aw. 15. 
Recuypls a— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. } Sept. 1. 
Bombav_............... .| 7 900]> 292.000] 8.000]>.483 N00! 9 000}3.163.000 
For the Week. Since September 1. 
Exports — 
jista— Great | Conti- | Japan Great Conti- | Japan 
s duin.| nent. |\&China| T tal. | B itain. nent. China | Total. 

Bombay— 

1911-12.. _..-| 4,000} 8,0CO) 12,000} 12,000] 377,000} 831,00 | ,220,000 

1910-11_. ..--| 6,000; -...| 6,000; 95, 975,000} 945,001 ,015,000 

1903-10 . acoot GGG * conel OSG. BO 975, 945,001} 015,000 
Calcutta— 

1911-12..} 1,000) 1,0 ..--| 2,000 6, 32, 26 ,00C 64,000 

1910-11_. Sat 866 ce 3,00 42, 19 00 64,000 

1903-10- . Mage me i , 2, 5, , 47,001} 102,000 
M idras— 

1911-12-. iim 7a ae TE? 3, 20, 2,006} 25.000 

1910-1L1_.]| 2,000) 5, 3, 10, 15, 30, 3,30] [—48,300 

1903-10. seuek Oe “oeck aa 4, 38,000} 21,006) 63,000 
Al. others— 

1911-12_.} 1,000} 8,0 ee” om f 23,000; 206,000; 93,000} 322,000 

1¥10-11_.} 1,000) 13,000} 11,000) 25, 72, 297,000} 34,000} 403,000 

190 9-10..| 1, 3,00u; 1, 5,000; 37, 326,000} 39,000} 402,000 
Total all— 

1911-12__| 2,000} 15,000) 8,000) 25,000; 44,000} 635,000) 952,000/1,631,000 

1910-11...) 3,000) 21,00U} 14,000) 33,000 147 ,000)1 280,000} 672,300)2 ,099,300 

1903-10__' 1,000} 13,000] 2, TORQ TAT WNT BAAN NOM, WN KOO OND 























MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 

uiet for both yarns and shirtings. The demand for both 
India and China is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 
































1912. 1911. 
$4 lbs. Shirt- \Cot’n 1 8% lbs. Shirt- Cot’n 
32s Cop ings, common |Mid. 32s Cop ings, common td. 
Twist. to finest. Upl’s Twist. ta finest. Upl’s 
ma d\n. 4. s.d.| 4a. (4. d.|s. 4. s. d.| d. 
une 
28 |) 11-16@ 103%)5 14%@l1l1 2 6.62)10% @ 11%!6 1 @113 8.04 
Jul 
5 1'% @10 13-1615 24%@11 4 6.8 110% @ 11%i6 OK%@11 3 7.97 
12 }loO @1015-15!15 3 @ll 5 70 110% @ 11416 UO @i11 134} 7.76 
19 | JW) @winlsel16E6 SHALL 5 7.2 110% @ 11% 11 @110 7.39 
246 110 1-16 @ ll j6 4 @l11 5 7.311 934 @ 10% 9 @108 6.90 
Aug. 
210% @ 11%15 4%@l1l1 5 7.3719 5-16 @ 10% 74%@10 6 6.95 
91% Mm 10%)5 4 M11 4 6.964954 Mm 10% 8 @10 7%! 6.77 
16 4 @ 1%'5 3 @104 67193 @ 1045 7«6@lN 7%! 6.69 
SHIPPING NEWS.—The shipments in detail follows: 
Total bales. 
NEW YORK—To Liverpool—Aug. 14—Celtic, 1,710..-..----.-.- 1,710 
To Bremen—Aug. 9—George Washington, 422...Aug. 12— 
a a en. deuce 1,115 
To Antwerp—Aug. 10—Michigan, 100__-.-..-._----.--.---- 100 
GALVESTON—To Barcelona—Aug. 10—Pio IX, 3,903_____.__-- 3 


3,90 
NEW ORLEANS—To Liverpool—Aug. 10—Alexandrian, 1,140... 1,140 





To Hamburg—Aug. 13—Dortmund, 328_..-..-_-.-.-.--------- 328 
To Antwerp—Aug. 14—Californian, 193......---.--.----.--.- 193 
To Genoa—Aug. 13—Moncenisio, 3,276.......-.------------ 3,276 
To Mexico—Aug. 9—Haakon VII, 48__.._---_------------- 48 
NORFOLK—To Rotterdam—Aug. 2—Cabenda, 125._.--.------- 125 
BOSTON—To Liverpool—Aug. 8—Sagamore, 31___..----.----+- 31 
LT SRR Se RR CRI ATA Ae SS PR eS A dae Ma 2 Zsa ag 11,969 
LIVERPOOL.—Sales, stocks, &c., for past week:. 
July 26. Aug.2. Aug.9. Aug. 16. 
Sales of the week.......-.-..-- bales. 52,000 36,000 37,000 30,000 
Of which speculators took. ._.-.--- 3,000 2,006 1,000 1,000 
Of which exporters took. .......-- 2,000 1,000 3,000 2,0 
5 SS Cen abe 43,000 27,000 29,000 24,000 
SE TR tdi cs thats ck dateieh en tthe th 3,000 4,000 14,000 ,00 
it Re NN ae Aas age 66,000 ,000 61,000 
Total stock—Estimated..__......-.-- 841,600 791,000 724,060 687,000 
Of which American. .......-.---- 710,000 664,000 607,000 564,000 
Total imports of the week_.....-..-- 310,000 19,000 13,000 28,000 
Of which American...........-.-.- 18,000 12,900 ,000 §613,000 
Pn OO Spey eee re 45,000 39,000 55,000 49,000 
Of which American.-...........-- 22,600 21,000 18,000 11,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 

















Alezandria, Egupt, 1911-12. 1910-11, 1909-10. 
Aug. 14. 
x entene) 

PEE <4 clehhdine dine a 100 100 600 
Since Sept. 1_..--.--..- 7,258,628 7,579,343 4,981,157 __ 
| This | Since This | Since This | Since 
Ezporis (bales)— Week.|Sent. 1.|| Week | Sept. 1.|| Week.j Sent. 1. 
¢ To Liverpool........... ----|201,750}| _.__1213,791]] 3,0001159,668 
f+ To Manchester _..... .. ..../232,050|; ____1219,058]| 3,000/122,286 
- To Continent ....-...-.- 2,250}394,084|| 2,250/412,329]| 2,500/314,319 
SO Ge waqscanteces éuae ; ..-.|123,728)| 1,000] 64,621 
r. Total exnorts._.____- 2.250'946,159!| 2,250 968,906!| 9,5001660,895 











Note.—A cantar is 99 ibs. 


Egyptian bales weigh about 750 Ibs. 























Spot. Saturday.| Monday. | T zesday. | Vednesday.| Thursday. | Friday. 
Market, | 
12:15: } Dull. Quiet. Moderate Quiet. Quiet. §— Quiet, 
7 ae demand. 
Mid. Upl’de 6.88 6.83 6.62 6.72 6.80 6.72 
Sales ..... 4,000 5,000 7,000 5,000 6,000 6,000 
Spec. dé&exp. 400 300 500 500 800 500 
Futures, | Steady at | Easy at Easy at Firm at | Steady at {| Quiet at 
Market "\]1@6\ pts.| 2@3 pts. |14@15 pts }'1@13 pts.}14@16 pts.} 1@2 pts. 
opened f} advance. deciine. decline. advance. | advance. decline. . 
Market, }} Irreg. at | 3’ly st’y a'| feverish at} Steady at | Steady at | Quiet at 
4 4 4@2% 114%@13 |'8@19 pts | 64%@7% | 17@18% 8%@11 
P.M. Jj} pts. dec. } pts. dec. decline. pts. adv. |] pts. ady. | pts. dec. 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


‘The prices are given tn pence and 100ths. Thus, 6 66 means 6 66-100d. — 
Aug.10| Sat. | Mon. Wed. | Thurs. | Fri. 
me | | | ve | urs 











! 
Aug. 16. |1234; 12% x 4 we 4 |12% 
p.m. . . a 


p.m. }p.m. jp.m./p.m.'p.m.' p.m. |p. 





August __|._.- 
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BREADSTUFFS. 
Friday Night, ng | 16 1912. 

Flour has met at times with a fair demand here, though 
at others the sales have reached only a moderate volume. 
At the Northwest, on the other hand, there has been an in- 
crease in trade. The mills in that section have in not a few 
cases recently made sales in excess of their output. This is 
rightly considered a hopeful feature, even if it appears for 
the moment to be exceptional. At Kansas City, while there 
has been some increase of business, there is yet no great sna 
to the market. At St. Louis trade has been fairly good. 
At Chicago there has also been a fair business, though with 
no signs of activity. On the whole the idea in the flour trade 
is that a big spring-wheat crop may yet force prices to a 
lower level. Of late, however, Minneapolis has reported a 
good business in flour. To some, too, it looks as though 

rices have reached a basis which holds out a promise of a 
arger business before long. In some instances increased 
sales are already reported. Southwestern mills, however, 
are endeavoring to sell in advance of the usual active com- 

tition by the Northwestern mills. Prices on the whole 
ave latterly been steady. 

Wheat has at times shown a degree of strength which has 
surprised the shorts. One of the factors which has attracted 
attention was the firmness of the cash position. Then, too, 
visible supplies have been decreasing. Rains in the Canadian 
Northwest and firmness of prices at Winnipeg have also been 
features which have had more or less influence. Then the 
technical position has been such that quick rallies of prices 
were to be expected. The visible supply, too, is disappearing 
at a rate which has more or less effect on prices. For in- 
stance, the latest statement showed a decrease for the week 
of 758,000 bushels, contrasted with an increase during the 
same week last year of 2,290,000 bushels. The Chicago 
stock, moreover, is so small as to cause the shorts from time 
to time more or less uneasiness. The total there is only 
5,822,000 bushels, against 19,013,000 bushels a year ago. 
Of this total only 2,656,000 bushels are of contract grade, or 
about one-fifth of the contract stock held at this time last 
year. The quantity on passage to Europe decreased during 
the week 3,296,000 bushels. Moreover, Liverpool figures as 
to the size of the world’s crops had some influence in Liver- 

ol atleast. They put the crops of the world outside of the 

nited States and Canada at 2,583,000,000 bushels, against 
2,620,000,000 bushels last year, a decrease of 37,000,000 
bushels. The American visible supply is only 18,083,000 
bushels, against 48,171,000 last year. In Southeastern 
Russia the crop is said to have recently been considerably 
damaged by bad weather. Unsettled weather has retarded 
harvesting in the Southwestern part of Russia. Russian 
stocks are reported small. Though the receipts at Kansas 
City and St. Louis have recently been very large, in a 
single day being more than treble those on the 
eeeseepomciae day last year, yet it is an interesting 
fact that there has during the past three weeks been no 
accumulation of supplies at those points. The obvious ex- 
planation is that the demand for cash wheat in one way or 
another has kept pace with the receipts. At Chicago the 
same thing has occurred. Naturally this occasions remark. 
It encourages the bulls. The arrivals of wheat at Chicago 
have not been large enough to meet the requirements for 
August shipment on contracts made some little time ago. 
The cash situation at Minneapolis has at times been noticea- 
bly strong. This, with the rapid disappearance of the large 
receipts of winter wheat and a steady, if moderate, export 
trade, has infused on some days very noticeable strength into 
the general wheat situation. Some, too, cite the last Gov- 
ernment report, pointing to a total crop of 680,000,000 bush- 
els, instead of 700,000,000 to 800,000,000 bushels, as some 
have been estimating it, as evidence that bears are overstat- 
ing the yield, as the wish is apt to be father to the thought. 
The winter-wheat crop is estimated, on the basis of the Gov- 
ernment report, at 390,000,000 bushels, which is the small- 
est yield since 1904. ‘The total of 680,000,000 bushels for 
spring and winter wheat is on its face about 60,000,000 bush- 
els more than last year’s total of 621,338,000 bushels, but 
the—Government, according to some, underestimated the 
crop last year 30,000,000 bushels. If that view is correct, 
the present official estimate is only 30,000,000 bushels larger 
than the total production last year. But, on the other hand, 
many stillfmaintain that the total crop is upwards of 700,- 














000,000 bushels. The spring-wheat crop, estimated at 
290,000,000 bushels, is, with the exception of that of 1909, 
the largest ever raised, and it may yet turn out to be the 
largest on record. There are those who believe that it will 
easily reach 300,000,000 bushels, a total heretofore unknown. 


| The weather in the American Northwest has recently been in 


the main favorable for maturing and harvesting the crop. 
Canada is cutting under American prices in bidding for the 
export trade, and there has been less export business than 
recently in American wheat. The world’s shipments in- 
creased last week, reaching 10,096,000 bushels, against 
7,392,000 bushels during the same week last year. Argen- 
tina is increasing its shipments materially. Russian shi 

ments were also somewhat larger. So were those from the 
Danubian region. To-day the market was higher on un- 
favorable weather conditions, which caused short covering. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. . 

cts.108 108 4% 109 108 108% 108% 

September delivery in elevator___.100 % 100% 101% 101% 101% 102% 
December delivery in elevator. ___100 100% 100% 100% 100% 101 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
September delivery in elevator—cts 92 i “O23 %% 03 93 a" 93 3 “94% 
December delivery in elevator._.. 92 92% 93 92% 92% 93% 

Indian corn has also from time to time shown no little 
steadiness. Supplies are light. The visible supply in the 
United States is only 2,852,000 bushels, which is only about 
half as large as that of a year ago. Many regard the cash 
situation as strong. Large interests are Pig ootg to be 
trying to control it. Prominent people have been buying 
September and also to some extent the distant months. 
Shorts have also been covering in the far-off options. Farm- 
ers are not selling freely. On the other hand, the weather 
has been in the main favorable. Beneficial rains have fallen 
in lowa, Nebraska and other parts of the belt. Argentina is 
shipping heavily. In two weeks its total: shipments have 
been 13,031,000 bushels. Russia and the Danube are also 
shipping more freely. The crop in this country promises 
to be one of the largest ever raised. The high record is 
2,927 ,416,031 bushels in 1906 and the next largest was that 
of 1910—that is, 2,886,260,000 bushels. But this year it is 
figured on the basis of the latest Government report at 
2,811,000,000 bushels, or about 300,000,000 bushels more 
than last year’s yield, and it may yet prove to be the largest 
in the history of corn culture. Moreover, the hay crop looks 
like something unprecedented, a yield 25,000,000 tons larger 
than the short crop of last year. As matters now stand as 
to corn, it is a case of a strong cash situation against pros- 
pects of a big crop. To-day prices advanced in sympathy 
with wheat and low temperatures in the corn belt. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Frt. 

cts.nom. nom. nom. nom. nom. nom 

September delivery in elevator__... nom. nom. nom. nom. nom. nom 


DAILY CLOSING PRICES - FUTURES IN CHICAGO. 


. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator—cts 68% 69% 71 70% 69% 70% 
December delivery in elevator._.... 544% 54% 54% 54 5414 54 


Oats have now and then given noticeable evidence of 
buying by strong interests as well as the covering of shorts. 
It is a rather curious fact that on the eve of big crops the 
actual stocks on hand of oats, as well as wheat and corn, 
are small. In no case is this more strikingly shown than 
in that of oats. The visible supply is stated at 1,210,000 
bushels, against 15,243,000 bushels a year ago. Last week 
it increased only 219,000 bushels against an increase no 
less than 2,423,000 bushels in the same week last year. 
Were it not for the overshadowing influence of the largest 
crop in the history of the country,the smallness of the actual 
stock on hand might lead to decidedly interesting develop- 
ments. Cash houses have been buying September. Some 
interests have bought September and sold May. The crop 
is estimated at 1,207,000,000 bushels, or 285,000,000 
bushels larger than the last one. Furthermore, the ha 
crop is estimated at 73,000,000 tons, something unheard of, 
and in sharp contrast with the crop last year, a semi-failure, 
reaching only 47,444,000 bushels. This may yet have an 
unfavorable effect on oats as well as corn. Professional 
operators in many cases are short. Hedgers have sold to 
a fair extent. To-day oats were higher in sympathy with 
other grain. Shorts covered on delayed threshing and 
showery weather. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Standards 51 47% 40 40% 
No. 2 white 60%, nom. nom. nom. nom. 40% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in élev__._cts. 31% 31% 381% 381% 31% 32% 
December delivery in elevator_.... 324% 32% 82% 32% 32% 33% 


Closing prices were as follows: 
FLOUR. 
Winter, low grades-_--.$3 75@$4 10| Kansas straights, sacks_$4 40@$4 60 
Winter patents 5°15 5 40| Kansas elears, sacks... 4 00@ 4 40 
Winter straights 4 70|City patents / 
$3816 


ye flour 

Graham. flour 

» § 00|Corn meal, kiln dred_. 
4 90| Buckwheat, cwt 


GRAIN. 

Wheat, per bushel—t. o. b. 

N. Spring, No. 1, new___.$1 04% 

N. Spring, No.2, new..._. nom, 

Red winter, No. 2, new... 1 08% 

Hard winter, No. 2 1 03 *4 
Oats, per bushel, new— 

Standards 

No. 2 white ° 

> Fie een beatengertesaas 4 


Spring patents 
Spring straights 
Spring clears 


elevator Nomina 
elevator Nominal 
OE US ARE c.i.f. Nominal 
Rye, per bushel— 
nO. 8 WeRtOrn.. oe | 
State & Pennsylvania... Nominal 
40 % | Bariey—Malting 60 @ 70 





No.'3 @40% 
For other tables usually given her2, see page 400. [49.9 gj 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 10 1912, was as follows: 











UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Comm. Oats. Oats. Rye. Barley. Barley. 
In Thousands—— bush. bush. bush. bush. bush. tush. bush. odbush. 
New York.____. 1038 427 345 &5 37 3 3 18 
meeeenm ....-. 22 123 me ~ Wietes Pee we eres Sasi 
Philadelphia. 246 109 15 Q B53 ee Biihcne 
Baltimore 610 42 150 32 rs bates 
New Orleans .. 32 166 27 af aloe crue ats 
Galveston _. 652 a 7 i ties i : one iste 
Buifalo ___. 37h 413 16 11 38 24 74 34 
Toledo _ . TRO 41 135 sik bie eo wee r mm 
Detroit _. 172 , 136 17 Beaters -. “pega ph en 
Chicago _. § 8.2 . a 98% 637 —_—> 105 Sareea 
Milwaukee 31 108 19 neki 12 wens 
Duluth BAY 25} wins 2 §2 45 9 28 
Minncaoolis 1.39% By 18 14 aah 21 ee Sek 
St. Louis. . 1 R44 40 50 oan 3 a Parag POE AS 
Kansas City 2.034 69 21 Aes Pag i NS he Ban Ee 
Peoria __. 23 97 aye Fo a Hele pia ee 
Indianapolie _. 225 276 47 ese 3 abi pao? S toe 
Omaha 370 214 oS eee + seek Bich 
On Lakes hah 217 sou dws exc SPACE ete 
On Canal and Kiver OG Pern iene Deas FS a a ce ee 
Total Aug. 10 19712__18.,082 1,355 2,852 1,210 127 244 295 80 
Total Aug. 3 1912_._18,761 1,839 2,451 991 168 243 338 68 
Total Aug. 12 191 48,171 cone ee CRD) okcce 66 RS 
' Tow Aug. 13 10:0..16 808 .... 3M87 S488 «-«.- 221 ee 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bondod 
Wheat. Wheat. Corn. Oats. Oats Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. dbush. bush. | 
Montreal .......-. > ie. iano =. -jestiioeds -:.+: anid . eas 
Fort William __.._..-_. t aace 0% aha? EE . wane. t eee ae 
ti sk DE’: Bikes): ea Vee | eee 
Other Canadian....... 1,944 -_... Jao. eee PR aE St ip Rs ARE Hae ee 
Total Aug. 10 1912._ 7.051 2 3,893 ~ en ibe oe 
Total Aug. 31912... 8,069 -___. ee Rea reer aes aaah 
Total Aug. 12 1911... 5,202 bea ak oe GAse . scat ne 13 
Total Augc 13 1910. 3,721 of aaaael 588 Tan. % éecek nistaite 97 
SUMMARY. 
Bonded Bonded Boarded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Baricy. Baricy. 
In Thousands — bush. bush. bush. bush. bush. bush. bush. dush. 
pS rn 18,083 1,355 2,852 1,210 127 244 295 SO | 
a ii ae | wales eae 1 
Total Aug. 10 1912._ 25,134 1,355 2,854 5,103 127 244 296 80 
Total Aug. 3 1912_.26,730 1,839 2,456 5,179 168 243 344 68 
Total Aug. 12 1911..53,373 -.... 5.686 19.901 -— .-- 66 are 
Total Aug. 13 1910..22,303 .... 83,034 5,170 -.-. 221 Gas: | whsow 
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THE DRY GOODS TRADE. 


New York, Friday Night, Aug. 16 1912. 
With each successive week the business outlook becomes 
brighter and aside from the quasi-depressive effect of politics, 
there is no cause for complaint in any of the various branches 
of industry. Very encouraging statements from authorita- 
tive sources are everywhere in evidence, and the reports of 


ment. 
grain crops, which are now so far progressed as to preclude 
the possibility of any loss from adverse weather. 
farmer will have money this fall with which to fill his long- 
delayed requirements is a factor which can but result in 
general business prosperity. Even at present, this pros- 
erity is becoming evident in the volume of business moving, 
in preparation for the revival of demand which is expected 
to follow the harvests. All branches of the dry-goods trade 
are in a strong position with demand steadily increasing 
and prices gradually attaining a more profitable level. The 
men’s wear and dress goods markets for the coming spring 
have been very active, and the volume of sales to date by 
far exceeds early expectations. A feature of the dress goods 
market—and one causing considerable comment—is the 
demand for high-priced dress fabrics, which is the heaviest 
in several years. The consumer is evidently turning to 
a better class of merchandise and it is difficult in some in- 
stances to secure deliveries on some lines in the qualities 
desired. This augurs well in that it shows that the con- 
suming masses are not without sufficient means. Fancy 
worsteds have sold surprisingly well, and the business booked 
on staple serges will carry the mills well into February of 
next year. As regards men’s wear, all lines for next spring 
have been completed and a very satisfactory business has 
so far been booked, without any complaint over the advances 
named. Buyers are taking hold willingly and the more so 
as further advances are being freely talked of, owing to the 
increased cost of both wool and worsted yarns. In the 
market for staple cotton goods conditions are very satis- 
factory, with jobbers active in covering their requirements 
for near-by months. The demand is well distributed through- 
out all descriptions of goods, and mills are so well situated 
on business as to find it difficult to grant the deliveries 
requested. The slump in the raw-cotton market has had 
no effect upon the market for finished goods and prices are 
more firmly held than ever. The rate at which new business 
is coming to hand, as well as the sold-up. conditions of 
producers, is sufficient to hold prices up for the time being, 
regardless of the action of the market for cotton futures. 
While continuing firm, business in some quarters of domes- 
tic cotton markets has not been quite so active during the 
past week. The break in prices for raw material was so 
pronounced that it made many buyers more or less cautious 
about considering long commitments. In wash and dress 
goods departments, however, there was a continuation of 
the quickening demand, this being particularly true of heavy 
white goods, which are in active request. Retailers are buy- 
ing more for fall delivery than they usually do at this season 
of the year, devoting much of their attention to the heavier 
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that the | 


; : | purchases of all the different varieties. 
the railroads and mercantile agencies reflect steady improve- 


This —— is based on the assurance of excellent | 
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lines of goods. Reports received from all sections of the 
West and South note a larger measure of confidence regarding 
the fall trade than has been in evidence for some time past. 
Salesmen on the road are sending in good orders, and those 
seeking business on fine, fancy cottons are making good 
headway. There is also said to be a noted improvement in 
the demand for staple ginghams. Drills and sheetings are 
selling well, and many mills are well supplied with contracts 
on these goods. Bleached cottons continue tohold steady, 
with spot supplies light. Markets for print cloths and con- 
vertibles are less active, with undertone slightly easier. It 
is generally believed, however, that any increase in the de- 
mand will quickly restore prices, as supplies of goods are not 
burdensome and are offered sparingly. Gray goods, 38%- 
inch standard, are quoted Mc. lower, at 5c. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Aug. 10 were 7,936 


| packages, valued at $419,813, their destination being to the 


points specified in the table below: 

















1912 1911 
Since Since 
New York to Aug. 10— Week. Jan. 1. Week. Jan. 1. 
es ee ene a 59 3,288 4 498 
COUNT Ha 6 ooo a ow wit it 62 ee cess 29 1,332 20 642 
BS ck be oss nna ennece sy beets 2,975 51,319 -.. 68,624 
ROE So Sa wic o6 + we ctiee use dddn ctan -- 500 £19,541 10 17,876 
BERS. 6 B85 od wae SRLS HFSS o SSekees 742 2 =637,637 ~-  .sacnee 
Fe Ce sue ween eon ba dks 882 18,462 556 9,272 
SES ice ck wm vo ws old eee ee aS Was oon 655 29,955 852 24,735 
ROD ok baa a hi ow oman in so ss he sn 76 ,986 26 1,421 
S CIE Aeeen « o hob os eee Seren 496 14,034 350 12,475 
eee eee ae 1,316 45,165 2,031 37,858 
CU DOC oo ots ene te. 2. ess 20 45,831 502 23,511 
WW 5005... . awe; . 5 bc 7,986 268,550 4,351 209,436 


The value of these New York exports since Jan. 1 has been 


| $17,043,339 in 1912, against $14,651,810 in 1911. 


WOOLEN GOODS.—Woolen markets rule very firm and 
active. There is no abatement in the demand for men’s 
wear and dress goods, and President Taft vetoing the wool 
tariff measure has added strength to the markets. It is 
reported that the past week has witnessed some of the largest 
sales of the season. It is stated that offerings of wool avail- 
able for the manufacture of carpets are very light and are 
eacerly sought by buyers, who are willing to pay the high 
prices asked. 


FOREIGN DRY GOODS.—Business in linens continues 
active. There has been heavy buying of dress linens and in 
some cases buyers are said to have completed their initial 
purchases, and stocks are reported as becoming light. Trade 
in household lines also continues active, there being good 
The trade for fall 
and spring 1913 delivery continues to broaden. Little 
change is noted in burlap markets during the past week,the 
undertone continuing firm,with supplies of spot goods scarce. 
Light-weights are quoted at 5.95 to 6c. and 10%-oz. at 7.50c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND City DEPARTMENT. 


‘oe en 


MUNICIPAL BOND SALES IN JULY. 


We present herewith our detailed list of the municipal 
bond issues put out during the month of July, which the 
crowded condition of our columns prevented our publishing 
at the usual time. 

The review of the month’s sales was given on page 373 
of the ‘“‘Chronicle’”’ of Aug. 10. Since then several belated 
July returns have been received, changing the total for the 
month to $27,932,297. The number of municipalities issuing 
bonds was 351 and the number of separate issues 444. 

JULY BOND SALES. 


eee 








gf Name. Rate. Maturity. Amount. Price. 
126.._.Adams Co. S.D.No.15, Wash. 5 3 --------.- 0,000 100 
ia sans. COND. wicc de dc wen cane 44 1933 13,800 106.41 
188_._Anne Arundel Co., Md_____-.-- 4% aig39 50,000 101.446 
248__Anson County, No. Car___.._.- 5 1934 75,000 99.00 
2. I, [Pek Ms eben ne ocace 4 1942 30,000 101.867 
ey i || Se 5 1913-1922 1, 105.125 
248__Ashland County, Ohio_____..- fe Se ee 20,000 102.20 
126__Ashtabula, i 4 ai917 35,000 y100 
312__Asotin Co. S. D. No. 25, Wash. 5 1932 16,000 100 
126__Atlantic County, N. J... .--- 4% 1920-1925 30,000 101 
wn 4.40 1916-1935 10,000 100.05 
188__Baltimore, Md__.........---- OS a er ates | to 
| Se gs Sa 5 ai916 42,000 ‘102.20 
126__Bay Township, Ohio._______-_- 5 1924-1938 14.600 ~ ‘sauwer 
312__Bellefontaine, Ohio________--- 5 ai9i18 10,000 ** hubs 
248__ Belmont County, Ohio______-- eras oe pare 73,500 102.04 
248__ Bemidji 7 S.D., Minn... - 5 1923 6,000 102.83 
i120... mpetneany, Mo............- _.. & 41922-1932 25,000 101.40 
126__ Bethel % i a 4% 1922-1951 30,000 106.291 
312__ Boise City Ind. S. D. ., Idaho... 5 41922-1932 100,000 103.077 
249... Bomarton Ind. 8S. D., Tex__-_- 5 d1922-1952 2,520 100 
[aes Gv asacéhi cacccce eee ete 8,000 103.056 
249__ Brazoria Co.Com.S.D.No.1 Tex. 5 41932-1952 5,000 100 
434__ Bremerton, 5) Eke sen ela i RB Oe a a 70,000 .00.375 
65__ Brooke Twp. Ss. (pes cde 5 d1914-1922 3,000 97.50 
188__ Brookhaven U.F 8 'D.No. S5.N.Y.5 1914-1923 10,000 100.25 
ow Be ea ee Freee ciis 
126__ Bucyrus, Ohio (2 issues) _.__.-- PU eleccalicaisns tate 5 Re aee es 
249 - _ Byesville S. i Mit cr d vite at ai929 12,000 106.41 
Tee ee wma s 1,200,000 100 
i) ee Me cc heckoondaw 4% 1932 0,000 106.52 
nn, (ce a. Sn ewe see 4% 1922 42,000 104.191 
a i we wai 4% 1922 $3,500 103.89 
eo Ma ——: iG wunce cand 4\4 1932 37,500 102 
Sis. .Cartergvuse, GO............-- 1941 50,000 104.10 
249__Carthage Ss. om REO Beer eS a a 10,0900 100 
188 __Cascade Co. S. D. No. 64, Mont. 5% d1917-1922 Ro eee 
188__Ceres High 8. D., Cal_____-_-_- 5 1917-1935 35,000 102.01 
249.__ChambersCo. Com.S.D.No. 3,Tex.5 d1922-1952 3,300 100 
eS | SE ae 2. haere 36,000: i.sus 
249__Charlestown S.D., W. Va__-_-- 5 d1922-1946 30,000 100.001 
312__Charlotte, No. Car______.._--- 6 1913-1922 300,000 104.55 
249__Charlotte, No. Car___.____.--.. 4% 1942 50 see} 100.26 
249__Charlotte, No. Car_________.-- 4% 194 150,000 
188__Chattanooga, Tenn_________-- 6 1913-1916 009 101.57 
249__Cheeksawaga, N. 4 SRENESEN BEE” FR eee oS) 69,000 101.45 
65._Cheltenham Twp.S »Pa.... 4% °22,’32&'42 = een 
249__Cheraw, So. Car. (2 tech ies ane al 5 41932-1952 77,000 100.25 
127__Chicago Junction, ,Ohio___._._ 4% 1915-1928 BOHee > “wenGea 
313__Chickasaw County, Miss. ___-_- 5 1937 ae aa 
313__Chicopee, Mass._..........-... 4 ai917 55,000 100.77 
rs i i. Mi eae eee 3,500 101.42 
127__Chinook, Mont...........-..- . 5% d1926-1932 30,000 100.31 
313__Cincinnati, =. (7 issues) _--_- eS See SHES °° “kacdac 
374__Clark Co. S. D. No. 44, Wash... 6 41913-1932 1,800 100 
374__Clark Co.S.D.No.27, Wash... 6 41912-1932 1,400 100 
249__Clay County, No. Car_____-.-- 6 1922 eS ee 
65__Cleveland Sch. Dist., Ohio__-_ 4 1932 300,000) 101.18 
65_._Cleveland Sch. Dist., Ohio___-_- 4 1932 700 ,000 
65__Cleveland Sch. Dist., Ohio__--_- 4 1932 100,000 101.3089 
313__Coitsville Twp. S. D., Nake MS A 18,000 107.945 
313__ColemanCo.Com.S.D.No.27 »Tex.5 1917-1922 1,800 ......z 
189__College View, Neb______.--.--- 5 41917-1932 25, ‘000 v101.32 
127__Columbiana County, Ohio____- 5 1913-1922 25,000 103.78 
313__Columbi- na County, |S 4% a1922 7,248 103.63 
127._.Copiah County, Misg_______--- a” aE es Mea 75,000 99.066 
249__Coshocton County, Ohio ___-_-- 4% aig927 25,000 105.08 
249__Crockett Co.Con.S.D.No.1,Tex. 5 a1917-1952 5,000 100 
189__Crooksville, Ohio......_....-- 5 1913-1922 2,150 102.67 
249__Cross Plains Ind.S.D., Tex._.... 5 41932-1952 4,000 100 
$13__Cumpberland County, N.J__.-. 4% 1922 10,000 101.09 
249__Cuyahoga Co., Ohio (2 issues)... 4% -—-...-.... 28,000 -—___..__. 
313__Cuyahoga County, Ohio____.-_- 4 ai9g29 500, :000 ee .7614 
Dts ane SEE, BEDnabee ne nocce ai9i7 ‘00 0 
ee eg wan esewen 3,000 + + 
i ne Wd ene kn he means 44 1942 50,000 100.61 
es eee aceaccecs Bey oe 
ee oe dP, | in Bh ec ewosoccdee 5 1913-1915 TOA 8 us 
eo ee ee enbdinenac 8,000 105.387 
250._ Demarest S. D., N.g..%-..---. 5 ai931 16,000 101.50 
it , J, Po csctiibnocnisoe 4 1932 rater 
ae. pe Pn. - scnmancesese 4 1942 100,000 100.20 
313__ Divide County, No. Dak_-_-.-.-- on 1917 18,500 102.72 
313__Dodge S. D. No. 46, Neb___-_- 5 41917-1932 23,000 101.20 
OR ee eee 5 4@1922-1392 8,000 100 
127__East St. Louis Park Dist., Ill. 434 1923-1932 100,000 100.52 
250__East View S. D., Ohio______.-_- S| AIRGAS eo 1,500 102.33 
De eT een on pwabeenee 3.200 109.53 
127__Elmira, N. Y. (2 issues) . ...-.- Se a 30,000 101.50 
250__El Modena S. D., Ohio___.._-- 1913-1937 25,000 102.52 
189__Elmore County, Idaho_____-.-- ta ee 8 28,200 102.269 
oe FS e aeeepoee 5 41917-1932 5,000 100 
rs re OG eh lie ok! ae eee ee one $6 Bee = ee. 
$13__Fairfield Ind S.D., Iowa__-_-_-- 4% d1917-1922 et eee 
313__Fall River, penne. paahipewskdua 4 1913-1922 50,000 100.74 
313. Fillmore 8. D., Cal_........-.- 5 1920-1925 6,000 102.066 
313__Findlay, Ohio (2 y et oe | ae ye TF | mabe nie! 
inv... prmeereM, Ga............--- 5 1942 40,000 102.75 
189__Flathead Co.S.D.No.9,Mont.6 ______.. 1,400 100 
313__ Ford Co. Com.S.D.No.13, Tex. 5 41922-1952 x era 
Gen.-rort Mead, Fia....-...+..+-- © « . etdrem suits 39,000 96.25 
PR eae Oe ce Gears ye eee Pee 
127__Franklin County, Ohio_-_-_-_--- RE ee eee 160,000 100.437 
189__Franklin Co.. Ohio (2 issues)... 4% ________- 16,400 101.559 
Bee. -PEOMs BOs cc ccot ew cceccen 4% 1919-1928 5,000 101.14 
127. _Fremont, Ohio.............-- 4% 1914-1923 10,000 102.40 
127__Fremont S. D., Neb.______--_- 4% d1922-1942 125,000 100 
128__Galion, Ohio (2 issues) _____-_-_- Oe bee eoce de 30.000. 5 35 
Bie <n COREE, GOREOG bebidas 44 ow ewe cee ERS eS 12,500 103.32 
180._Galt Joint Ua.H.S.D.,Cal...6 _.......- 50,000 109.212 
189__ Gates S. 2. ~~ 2k gta emt 5 1913-1932 16.600 © ..3.. 2 
B80... Geneseo, Ms Y.o......--2--- CMe iicneca ee 10,000 100.11 
66 __Genoa, ohio (2 mpues).......--« Magi ey abi 6) 356 3 es 
436. _Giiman, lowa........__.-...- Beier aie 13.600 (ix 
250. .Gireta: One: .....-....c.202 5 aigi5 52,500 102.15 
RE Eee 5 a1916 24,500 103.01 
250._Grand Junction, Col________-_- ar) ie ae | 99.500 99.50 
260._GrantS. D., W. Va_._.....--- 5 41922-1946 Sf eee aeintrs 
250__ Gratis 8. D., Ohio.___-_______- 5 1914-1920 8,500 101.74 


| 


| Page. 















Name. Rate. Maturity. 
189_.Gravette, Ark.....__._._._-- 6 41917-1927 
250_._Gray Co. Com..S.D.No.7, Tex. 5 41952-1952 
189__ Greenburgh U.F.S.D.No. 2, N.Y.4% 1915-1926 
128_.Green Twp. S. D., Ohio____._- OP  cademiace 
250__ Greenville S. D., Ohio ea Sadao 4 1918-1919 
189_.Gresham, Ore__________.__--_. 6 » 1932 
67__ Grove Cit MN Sn edb ad 5 1913-1922 
314__Grover Hill S. Duy CIO... . oe ks 5 1933-1935 
189_ . Guernsey County, 1 | SER 5 1914-1918 
189_.Hamblen County, Tenn___ ~~. PAIR aT Oy AM Se 
435_._Hamiiton County, Iowa_------ 5% 1915-1920 
189_._Hardin County, Ohio________- 4 1913-1922 
250_.Hardir County, Ohio_______-- 4% 1913-1920 
128__Hartford West.Mid.S.D.,Conn. 4 1937 
314__Hartsells, a 
189_. Heber Springs S. D., Ark____-- 5 1942 
190_._Highland Park, BR a ie. 4% 1932 
250_._Hili County S. D. No. a 
128_. Hobart, RIS Re ae a 1942 
128__ Hoboken, fy REE ee a 4% 1942 
314__Holland S. D. SS Rees ie 1913-1932 
251__ Holmes County, Ohio_______- 4% a19i8 
190__Hood River, Ore. (5 issues)__._ 6 a1913-1922 
314_._.Hood River, ERGs AC 5% 1922 
7 AR "TIE Se 6 1932 
Se ER eee 5 1913-1919 
ac i 5 1932 
Se GRRE ieee 4% 1917 
ch ci NR i 4% 1927 
251... Hummelstown 7: Fe ae ee 4 1913-1928 
251_._.Huntineton (Town) Ss. D. No. 12, 

GR ARR Re oe 1914-1924 
128__Huntington Beach, Cal_______- 5% 1913-1952 
251__Huntsville S. D., Sanaa ie 4% 1914-1033 
190__Iberville Parish $.D. ne a RR octane eg. 
314__Ilion, BRIG aR a eae 4.40 1917-1942 

67__Ingram, IRE SID SRE ce ran 4% 1940-1942 
251_- Iredell County, Os GA san eae 5 a1939 
SR SRR rey: aan 5 1913-1922 
128__Jasper Go. es Ee. ees Gee. GB = st eee = 
i Reig ae ee 5 1942 

67__Johnston Twp. S.D., Ohio... 5 1913-1918 
375__Johnston Twp S. D.., ee... 5 aig15 
436. .Jonnsetown, Ool..........---- 6 a1922-1927 
128__Johnstown Ss. SP ida: SU es hci oc eves th ected GM Laameaeot 
251__Jourdanton [nd. S. Dd. SRN, 1921-1951 
251.._.Kent County, Mich....._....- l6 932 
190_. Kenton, Oh O St I it 
190. . Keyser Ss. Ps WE a 5 1922-1929 
251_.Koochiching County, Minn_... 4 1922 
251_.Koochiching County, Minn._.. 4% 1932 
190__La I 5 aigi6 
128..18 Grange Twp., Ohilo.........43%§ ~.-.-««.-.- 
43%_._.Lake Charles, La RE OE gee 5, ic gihige eae aa. 

67_. Lakewood, Ohio (6 issues)... - 5 hectiwutos 

67_._Lakewood, Cb ae OED. = dcdces'th enable 
i, ee Me Me eS due 4.40 1913-1922 
128__ Lansdowne, Cea epee UR in a a eh a 
314_._Lansing, Mich. a issues) ...... PRR aN eae 
251__La Vina S. ARERR ae Sere ee Ie aie 
251_._La Von Ind. S. D (ern oe d1932-1952 
314__Lemon Twp. S. o.. Ohio_.._.... 4% 1925-1928 
2 i OE Sey ee 4% a1932 

67__Lima City S. 'D. at Ms is Girth cot chine ERE Taree 
128__Lisbon, RE AG IS pre ORR Se Soe’ weiss 
a cs ne ie | SP oa 
ae re OR gee a ne 5 1913-1934 
I 5 1913-1922 
251. _Lockport, Oe a ee ae RR ALS ae ee 
361... 1.06) Wo. o. Ds, MN. d...-.:-- 5 1922 
BR I RR Pine ee 4g 191 
I cc RA i 4 1915-1922 
190.._.McAlester, Okla......._...-.- 6 193 
ee moans 
129_._McArthur-HuntsvilleS.D.,Ohio04% — ~~~ 
251__.McCulloch County Com. 8S. D. 

I I 5 da1921-1951 
fie Eee 5 1915-1936 
67._._.McDonough, Ga___...___-._.. 5 1919-1936 
314.._.McKees Rocks, Pa.........-.-.- 4% aig3i 
SS en mba NE” dscns dathad a atin 
129_._Madison County, Tenn______-.- 4% 1937 
190._._.Mamaroneck, N. Y. (4 issues)_.4.40 —-._ ....-- 
314_._Marion Graded S.D.No.27, Ky. 4 €@1913-1932 
S57... weerwee G. 1:, ORO... case 4 ai920 
i a eubemee d1922-1927 
314_.Massillon City S. D., Ohiop____. 4 ai9g23 
251_.Matagorda County Com. 8. D. 

I 5 d@1922-1932 
129_ _Medicine oem. BOM. ....<.i< 5 a1932 
251 ..Medina, ee he Se 1914-1920 
375.-Meigs, Ga. (2 issues) ----.----- iD  .. pelea nie 
a, rr ewe anna a 4% 947 
190__ Mercer Oommsy, Gee. ... cua 5 1914-1924 
436_. Mercer County, Ohlo__.._.-.-- ROY 2 tig 
436_. Re Ss. os ons caneode mes 4% 1913-1929 
129_. Te REA Fel Ra ie 
252. “hp es 4% 1922 
314_. ENN REE Se _. 4% 1913-1932 
314_. SD SRR Pa 4% 1914-1918 
252. Co. Com See Bes Oe ekebbiadelbe 
375. a a a ns! ge 
375. "Milwaukee, WERE cadtisvcacene 2 NRE PANG RR 
rh) i ei ee mamee Fee Me era ES Se 
Se. eee, BE ng cbobeccecene _ 4% a1919 
i a a | ae 
315.__Monroe County, Miss__.-___-- Bice ee eee 
190.._.Montgomery Co., Md. (2 issues) ee ee 
252_.._Moran Ind. cat at 5 d1922-1952 
315. Morristown Ss. | A) SS ere 4% aig3 
315__Mt. Ayr S. D.,  codeteradagapcte RR EY Ss I 
68_. Mount Vernon, at Budvencivce 4% 193 
190._Mt. Victory S. D., Ohio______-_ 4% 1913-1932 
252_.Munson Twp.S. D. - one i 4% 1913-1922 
315..Muscatine S. D., lowa_____-__- 4% d1917-1922 
252_.Navarro Co. Com. S. D. No. 73,Tex.5 da1927-1952 
315._New Britain, am RS et SAG SIN? 4 1913-1942 
437_._.New Hartford, eae PRT Re 4% 1914-1935 
315..New Lexington, onio (2 issues) 4% 1913-1922 
i OD ee ee 6 1913-1917 
109. Mewnert. RY... 66 .6.- seemed 4 1942 
Te ee Te nee shawe 4 1940 
191... Newton Falls, Ohio.__.___._--- 4% ai920 
120..Niagara Falls, N. Y..-.-.----- 4\% 193 
i i Ce ood ahead + mo amnegen 4% 1930-1934 
129._Nobles County, Minn _.._.__~- 5 193 
og ey SO Ree a ee eee eee eet 
191__North Glendale S. D., + AGL, RSI BBN, 2 4 
315_._.North Hempstead, i: gh BRIE ARS EA 
437..North Pelham, N vy. CORES ae 440 1917-1941 
a 7 is a ep io eh nc , \% d1932-1942 
315.. Norwood, Ohio (2 issues)_____- ME ip & th wiitede ae 
252. “Nottingham, SPORE eo ail do mee ae. S Walahathae 
252._Oakwood S. D., Ohio_______- . a 1917-1931 
129. _Oberlin, Ohio (4 issues)_______- 9 RN Takes Se 
120. Ocean City; N.g.......-.---. 5 1942 
296 COoeem OF, IN. Powe osc onccee 1922 
[et Se. 1, . . oo wcaneaeee . 4% oh. 
129__Ohio City S. D., O1lo_.--.-..- 4% 1913-1924 
a a 1932 
437._Orient School Dist., lowa._-___- 5% 1922 
252__Orleans County, Best uli Wa wodd 5 1918 
191_.Osage City S. igs 4% 1917 
252_.Oswego , a ee 'N. ia ine iene 5 1913 


Amount. 
$21,000 


2,550 
12,000 


105.012 
97.40 
102.615 


100.625 


101.875 
100.15 
104.29 
100.172 


-~_-—-— -— -— <— 


~ 
o 
i) 


200,000 y100.75 
39 ,600 


15,000 
30,000 
50,000 

4,000 
27,000 


100,000 
we 


36,000 


103.78 
100 
100 


101.368 
102.14 
100 


100.031 
103 .90 
100.18 
101.666 
100 
104.637 
100 .307 
108 .533 
107 .308 
100 .007 
106 
102 .50 
100 .607 
100 
103.14 
100.169 


v100 


8,0 .05 
1,000,000 | 100 .08te 
$100.61 


100.49 


100 
100 
103.235 


101.484 
101.236 


~_--—-—-—-—-— -— 


~~ —--—-—-—- — = 


100.25 
101.378 
103 .625 


100.8015 


-~——-—<—-—-—=— - 


103.381 


101.266 
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Page. Name. Rate. Maturity. Amount. Price. | 248..Annapolis, Md. (May list)_--.-..-..-.------.2222---.-.. $100,000 
252__Oswego County, N, Y_...---.- 5 1914 $12,000 100.08 | 37 73-- Bakersfield Soh. yt Gat. ay hk ORE MR eee 
129__Ottumwa S. D., lowa_...----- 4% 1922 é 101.05, | ° -- Serene Gal, (a ist) wear n etn anne sane Hee as 
191. Palo Alto ,Cal. :-....-.--..-:. 5 1952 A ee oak: eee ee, te ores Hf 9 +4 
191. - Palo Alto, Cal... -..-..---~--- : vaae be sSOe | ---05- 3517 Mooontons Count i inn: “(2 issues) (April list)._...... 80.000 
401_: Palo Alte, Cals: 3. .24.'.-.. 0 5 1927 + Beep 251. Kooc d. - la. (A rit is ~------- set a0 
) 315_ Paulding County, GG ia viva 5 1918-1925 24.000 107.07 oie - fee Po Mine I hopes maabtnetaieetatairte sci 000 
* we owa es te tbtocaheo & . «bétnesde= = ERP i See 252... 9 FAIA. WUMO LDU) & @ ow we ew we ee eee eee ewe ee eee 9 
120. Peebles. vil. S _D- Rac scnbn 4% 1913-1932 15,000 101.073 | 375--Ottawa Yo teapmtr Mich. “Gila at wenee ene -------------- 100,000 
315..Peekeskill, N. Y:.......---«:- % 1917-1946 30,000 100.037 | 191- % pewrtnte OE yy Rodow 3 aeclaadetethaiph tes ate iaige nis 95400 
252__Penelope Ind. 3: as Cibenane 5 41917-1952 ,500 100 317... Yazoo ren Fe," oer ae ba eee 77,500 
191__ Penfield Twp. 8. D., Ohio. _--- AM | Sdslesaee 8,000 101.05 | 253.-Yorba Linda apo Soe ae ae Tey 
129. Pennington County, So.Dak-.. 5 1913-1922 a iechaineds We have also learned of the following additional sales for 
° Miccbithaksmmatdhe o00.  9eseennns "os ee Te ee . 
191 Perry Twp Td es aie Se 1913-1922 25,000 103.78 | previous months. 
252..Pheba, Miss.-.---...-.------- 6 19 4,000 100.025 | page. Name. Rate. Maturity. Amount. Price. 
315._Pilot Rock, Ore._....-------- 6 1932 12,000 100 248._Ansonia, Ohio__......-..---- 5 1915-1916 $1,000 100.60 
315..Pinellas County, Fla_-----.--- 5 w--555--- 80,000 96 249_-Chino High S. D., Cal_____---- 5° 304e-1085°" FOmee . ocun. 
* 191__Plymouth S. D., Pa_.-------- 5 a1928 42,500 105.244 | 199° Columbus, Ohio (14 epneed - -; .A GE % Various. 338,500 2100 
130._Poland Twp., Ohlo.-----.---.-- 4% 1920-1922 15,000 102.875 | 435 Colville, Wash. (April) . _._---- 5% d1922-1932 22,500 
252__Portage County, Ohio--_---.--- 4 ai918 15,000 102.22 189. Coraopolis, Pa._._......----- ee ce 15,000 101.77 
191__Portland, Ore--___-.--------- 6 1922 99,675 104 189__Essex County, N. J. (May)----. 4 1932 150,000 2100 
. 191_.Portsmouth, Ohio. .....-..---- 4 1917-1919 14,000 100.40 | 959 Rtiwanda S. D., Cal______---- 5 1923-1932 es 
130_.Prairie, Miss_-.-..----------- DS weer eeee- 3,500 100 435..FloraS. D. No. 13, S. D.(Ma 1917-1923 Ber ae 
191_.Preble County, Ohio-------.--- 4% --------- 1,648 100.446 | 250 "Ft. Atkinson Jt.G.S.D.No.6, Wis % 1919-1927 45,000 _____- 
253__Princeton S. D., Ind. ._------- 4% --------- 60,000 100.841 | 959 “Gouverneur, N. Y..---------- 1913-1922 8,000 101.01 
130-_Quincy, Mass. (2 issues)... -- - Sees eees-- 80,700 100.077 | 435__Grand Traverse Co. »Mich. Ola ) 5 1932 10,000 100 
315..Ransburg S. D., Cal_....----- 7 a1915 2 189... Henderson Co. Dr. iil. 6 6 1915-1931 152,000  -..._. 
191__Reading, Ohio......-._--.--- 4 194 $6,000 161.68 | si; "thames BY... co... .025- 0880. wnsck. ns 587,000 ~....~ 
315_.ReevesCo.Com.S.D.No.22, Tex. 5 41922-1942 SU.0ee.. wme-éae S56 TUR, BFE 5... heen cc ceewe BE nsdSeeeens - aig 
191_-Rendville, Ohio--------.._--- 6 --------- 1,000 100.10 | 951 Kendrick S. D., Idaho__--_---- 5% d1922-1932 000 y100.16 
191__Richland Twp.S.D., Ohlo....4 © ....-.-.- 4,000 102.40 Cn Cee UR ee. seme oe 50,000 100.20 
437__Rising Star Ind. S. D., Tex... -.- 41932-1952 20,000 100 190..Meding, Minn. (2 issues) __.-_-- 6 1914-1919 ae oe 
253..Roxboro, No. Car.----------- --- <=-.------ 22,500 --___. 190.. Monticello, Ga.....---------- Bi ee: 15,000 101.25 
191__Rush S. D., Ohio. ._----.----- 5 1921-1925 2,500 100.80 | 199__Montrose, Pa. (April).....-.--- 5 1916-1920 600 102.125 
263. .Gabina 8: D., Ohlo...........- 4% a1926 5,000 104.50 ORG eee 00 ened TW Rihaater ane te 
68__Saginaw, Mich--____-..------ 4 1913-1922 55,000 100 252__North Wilkesboro, No. Car.(Ap.) 6 1942 10,000 102 
130__St. Bernard, Ohio_....--..-.-.- 4 1952 10,000 101.60 | 375 Ottawa County, Mich____-_--- 4% 193 100.000 100 
253_.St. Johns, Ore.......-.------- 6 1913-1922 9,500 100.578 | 191 St. Albans, Vt_.........--.-- 4% 1920-1922 12,000 102.03 
191. _St. Paul, Minn-__--.-.------- 5% --------- oareoo 61or 7” | 376--San Anscimo, Cal. | - == == ---- g  =-=5555-- 26,650 102.405 
, 316__Stamford, Conn. (May) ---.---- GOO noah. 
316__St. Petersburg, Fla. (8 issues). 6 1942 ae ee ee. _Springfield S. ht een 4% 1913-1932 150,000 100.215 
¥ ‘ ° ounty, ° ° 
i Te 4 1913-1937 75,000 102.148 437.-St. Lawrence, County Oggi 4 1916-1924 125,000 100 
130--SalinaS. D., Kan__---__.____. 4% 1932 20,000 100.254 | 433 Storm Lake, Ilowa____-- _----- 5 41927-1932 15,000 102.30 
253. _Saline Co.S. D. No. 48, SER, 5 1915-1919 Dieee biases 316_..Tacoma, Wash. (5 issues) ___.-.- PERG ar Fe NE” ER Ss 
191__Sandusky, Ohio. .....-..----- 4 = --------- 00,000 100.555 | 433° "Toledo, Ohio (17 issues) __-_-_--- ee Pec aT he Tt Rebar pat 
191_.San Francisco, Cal--.---...--- 5S eeeeeeees 5,300,000 104.572 | 192° ‘Tupper’s Plains S.D., Ohio.-.. 6 1913-1927 1,500 103.33 
$16. .Sanver Gram. S. D., Cal.-.... --- --------- 24,000 101.31 | 316°" Umatilla Co.S.D.No.14, Ore. 5 41922-1932 6,000 100 
130..Santa Ana Gram.S.D.,Cal.... 5 -.-..---- 25,000 100 
130__Santa Ana High S. D., Cal__-_- Ss apasciggg 720000 10°. All the above sales (except a vot won sy are for June. 
OO. . OTRES LANG, Wii Be nvoccontvic« 4.45 - . 124 
i Saaeke  ee 4% ai94i 100°000 101.667 | » hese additional June issues wl A e the total sales (not 
253__Selma, Cal. (2 issues) ---_----- 5 1913-1932, 16,500. including temporary loans) for that month $49,751,910. 
BA Be A 0 ti's gs Ob 4- . 
190.:fenes Ga. ist., Gal. @ .inskdeos 80,000 100.456 BONDS SOLD BY CANADIAN MUNICIPALITIES IN JULY. 
191..Sidney, Neb_.._.......--.--- 5 1917-1932 22,000 100 Page. Name. . Rate. Maturity. Amount. Price. 
191__Silver Springs, N. Y_..------- 4.80 1917-1931 3,000 100.133 | 193. Allan, Sask.....-..------..-- 6 1927 9 Taina: 
253__Skiatook, Okla. (2 issues) - ---- _ 6 1937 12,000 100 S37. wetlenee CORO. 2 cc cues 5 1932 Wap agate as 
316_.Social Circle, Ga_............- 5 1932 ,00 98.303 | 194__ Belleville, Ont._......------- 5 193 e708. 
336. Solvay, N. ¥.......--.------ 44% o2-----ee 148,000 100.67 | 254 _ Biggar, Sask._.._._._-__------- 5% 1913-1952 eee | See ee 
130..Somers Point, N. J_-....---.-- D  aeaieneen « 35,000 100 ES 6 193 Ree gos 
192..South Bethiehem, Pa...-.--.--- 4% d1927-1942 2,000 103 377. Big “Ouill, iva gciiagENoh ene 5 1913-1932 Rarer: 
130__South Norwalk, Cenn--_--._.-..- 4% 1922 100,000 100.4113 | 377__Caigary, Alta _....._-------- 4% 1932&1942 2,433,250 _____. 
192__Spokane Co. S. D. No. 78, Wash. 5% 1913-1922 ,000 100 377_..Coleman S. D., Alta_......-.- 5 1913-1922 age eset 
253__Spokane Co.S.D.No.81, Wash. 4% 1932 250,000 100.35 | 317._Cote, Sask..................-- 6 1932 8 Be amie opsi 
192._Sprinefield, Mo.._-......_..- 6 1913 40,000 ...... Aa TO oe 6 1927 3.000 95.10 
316__Stevens Co. S. D. No. 11, Wash. 5% 41913-1922 .200 100 BUG, Ca 5 1932 5,000 100 
376 . Stillwater, Minn.........---.- O- .  waceiiies « 47.000 100 318. _ Greenfield Park, Que____.__--- 5 42 + Wyant? 
GED. PPE Cn cn cnncntionteonace 5 1942 000 102.65 | 318. 8 pate sete agin ait 5 1913-1932 Needs 
69. Sunbury, Ohbio--.-_--_-_____. 5 (1915-1922 3,800 .._-.. 254. Halifax, N. Ss. (9 issues)__--._-< 4 45 352,700 93.32 
316._Sweet Grass Co.S.D.No.6,Mont. 6 41922-1927 000 111.25 | 194__ Kelowna, OS BG Gee tS EE aE EPS 97.000 95.185 
316. Sweetwater Ind.S.D.,Tex---. 5. --.--.--- 50,000 -.._.. 377__Lawtonia, ook pea ee aE TS 5\ 1932 10,000 100.95 
OD s PTO, Be FE cecdsvcccccccsa 4% 1913-1932 100,000 100.39 ee ce tnumeeil —— 
69. . Syracuse, N. Y...-...-..--..- 4% 1913-1917 G00 100.06 | 440. Macht Gecko. é i937 oe ae a 
69__Syracuse,N.Y__._.....----.- 4% 1913-1922 140,000 101.35 | $78__Medicine Hat, Alta........... -- we--..--~ a 
316__Tacoma, Wash. (4 issues) __- - _- 7 41912-1917 t,o PP PU ie ml ges asl a cn aR ea 200.000 _..... 
192._Taylor, Pa_----..-----.--..- 4% 1942 30,000 ----.- 194__Medicine Hat, Alta_______-_-- 1927 8 eee nage 





























































































De sin eh Ditdhin Sk bitte aia ak 5 1952 2,275 ee ,0 ps 
253__Tom "Green County Com. S. D. 194__Moose Jaw S.D.No.1,Sask.(2 iss.) 5 1913-1942 215,000 98.27 
MS PRIA S$ 41914-1952 3,500 100 318__Morse, “3S eer er 6 1932 SOD : Genki 
316__Toppenish, Was > EE EON ATE SE I, Sc S40 « sanasu eg 5 1913-1932 G5.500 ;. sensuc 
253__Trinity Co.Com.S.D.No.2, Tex. 5 41922-1932 900 100 133__Ochre River, Man____________ 5 1913-1932 12,500 96.128 
253__Tullahoma, Tenn__._..._.-.- 5 41917-1932 25,000 99 318. .Ormstown, Que. .c...........- 5 1952 52,000 5.01 
316__Twin Falls County, Idaho... 6 41922-1932 12,000 102.60 | 194__Otthon, Sask......_.._.___-- 6 1927 Bee: scoters 
253..Union County, Ohio___.. ...- 5 ai9gi15 13,000 102.10 255__Pleasant Point S. D. No. 267 
Beis MEA: Sle” TE ah al hds en eeen edness bee ede oe 4% 1913-1921 700 100 RS VAS SP ae OR as 1913-1922 et Seer 
SOB. Sees Bes Ecce ecwccdcoccccuse 4M 3910-1083 95,000 100.444 | 255. _Rosemount, Sask._____.___-- 5\% 1932 ee. sani ee 
RR Ro 1 ape 4% 1913-1932 12,500 100.032 255__Ryley, “iss, ea aaa an mana aa 6 1922 it Bees 
253..Upper Sandusky S. D., Ohio__. 5 a1917 2,500 104.072 | 378__Saskatoon, Sask_..._.________-- 5 1942 500,000 
316_.Van Wert County, Ohio______- 4% 1913-1915 12,000 100.275 | 194__Thornbury, Ont__.........-.- 5 1922 7 ee erate 
9. CN EU. ok oe ce ccbooctttq 5 1913-1935 23,000} 101.86 | 194 _Truso, N.S_._..._............- 4% 1942 56,100 94 
the 5 1913-1952 20,000 S18. ee, See ©... geal iindan EE 
192__Vicksburg, Miss___.______- -2.- 4% a1930 50,000 98.06 | 318__Viceroy, Sask_...._._._..__--- 6 927 nt éeawes 
po faint bats a Oe ye eae ee . sna ince a tag 318_.Wallaceburg, Ont_.___.__---- 5 1913-1927. 40,000 --..-- 
..Waleo WD., MEM. o.oo be E - ; 194_.Zealandia, Sask. (2 issues) __-_-.-. 6 927 ee. Neabne 
438--Walden, N.Y. <...-222222221- 4% 1913-1915 3,000 100 aren 
Di Ce cpbnedicunwobite. A ae , Total debentur d BF. iv snc cdedews Gobaees 4,317,871 
193_. Warren County, Miss__.__._-- gt orgie 3,000 102.60 tures sold in July $ 
t+: -- oa eaeen Gounsy.. Ind. (2 ies. P06 pie dieeas 21,378 100.88 ADDITIONAL ee OF DEBENTURES FOR PREVIOUS MONTHS. 
..Washington Co.S.D.No.7,Ore. 5 41922-1932 5, Page. Rate. Maturity. Amount. Price. 
69_. Watertown, N. Y........-.-- 44 194 110,000 ---.-- 193__Arnprior, ont “4 MN So oui nos Sacccccas EE (ack 
69__ Wayne County, an snaesweces BPR svons- one 6,000 .-.-.- 194__ Brampton, Ont__._..___-_--- 4 %4 1913-1942 eer 
253_.Waynesboro S. D., Pa____. .2. 4% 1927-1942 40,000 103.263 | 194° “Brandon, Man.._............ 1919  F : Be Som 
316_.Weldon S. D., th cdi enctte denilentie ion ts ee 7 ai9g15 1,50 100.733 194__ Brandon Man. aes SU Ege : 1942 Bein: an wu 
193 __ Weiser, eee iss 5% d1922-1932 113,500 y101.53 194__ Brandon. Man... iS ip iy Oe 5 1932 160,509 -«....2. 
193 .- Wellston, Ohio. _- PRG MRLs ee kOe Gas cieece 4.450 100.26 | 1947"Brandon, Man____._-__..__-- 46 1942 YS GR ese se 
. - Western iivcevagvasallé! Sie aL ae 500. ---.-- | 984 “Dominion of Canada (17 issues) PR aE I fact 31,400 100 
69__West Orange 8. D., N.J__._ 2 4314 1932-1042 55/000 104.76 254. “Dominion of Canada co7 ne aie. Fem e bes ln Tih as 
= -Wheeling, W. Va... isc... Se OES Us Weceee 194. _New Glasgow, N.S___ __._---- 4% 1951 500,000 :..* cine 
489__ Whitehall, N. Y.._222--_2- ba Be oe Gdken ss 15,000. .----- 255__ Rosedale R. M. No. 283, Sask-- 4% 1932 15,000 93.50 
188. Wioomioe Count Wd---==-> a} noo 20008 as 1b i8e. Jal, W Beeson a tees 
an es co oun SEE Araya: \ Came pee <r reerrreney Bes 22° ako oe Rewer eee 
253 _ - Williamson County Com. 8. D.., All the above sales of rece took place in June. 
x RON So Bs choke 5 d1922-1932 4,250 100 
131... Witeechin Ten. Oh. 4% 191301925 38'000. 102.445 These additional June issues will make the total sales of 
131__ Wilson, No. Car....._..._._... 5 1932 74.000 101 705 | debentures for that month $6,460,091. 


193. _Woleott, 





376. ~ Winston, No. Car. (6 issues) _». - 4% 1952 
N.Y 4% 1913-1942 Sh000 z.6ce4 semaaiel 


-7- - - Se wr ew ee ee eo me 





353 Wood Sounty. SDs No.24, ‘Tex- 41922-1952 *2 "800 100 News Items 
317. ‘Seaman, Ni » Pasco agit ae 4% et tee: ot Bia : 
317._Worthineton Fire Dist, Masa.. 4°° 1936-1940. “s'900 101.67 | Great Falls, Cascade County, Mont.—Question Raised as to 
193. .Wricht County, lowa ee 6 1914-1922 i eee Legality of Bond Election. —We are advised that the question 
is Wrandat Coane Sf ATT) tae 35 'o00 105.08" | has been raised as to the legality of the $150,000 city-hall 
377__Wyandot County, | SOM 5 1914-1923 . 4,000 105 bonds voted July 22 (V. 95, p. 374) on the ground that only 
254.-Yorkshire S. D., Ohio. ----.... 5 a1922 8,000 102.75 | ¢reeholders were permitted to vote. The opponents of the 
Total bond sales for July 1912 (351 municipalities, issue claim that all taxpayars were entitled to vote. 
covering 444 separate issues) BS ES ES GN GEE ok, k$27 ,.932 ,297 





Hawaii (Territory of).—-Bids.—Territorial Treasurer D. L. 
Conkling opened bids yesterday (Aug.1¢) for the $1,500,000 
4% 20-30-yr. (opt.) coup. public-improvement bonds offered 
on Aug. 15 (V. 95, p. 248). . The total amount of bonds bid 
for aggregated $3, 510,000. The average price submitted 
was 100.5881 and interest, a basis of about 3.985%. Up to 
the hour of going to press no award had yet been made. 

On July 28 of last year a similar issue of bonds was sub- 
scribed for over six times, the offers aggregating more than 


a Average dates of maturity. .d:Subject to call in and after the earlier 
year and mature in the later year. k Not including $10,583,993 of tem- 
porary loans reported and which do not belong in the list. z Taken by 
sinking fund as an-investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous 
months, should be eliminated from the same. We give the | 


page number of the issue of our paper in which the reasons 
for these eliminations may be found. 
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$9,000,000. The bonds were awarded in three lots at 


prices ranging from 101.38 to 104.75. (V. 93, p. 302.) 


I is ec Poo $50,000__101 
Mayer, Denppe & Walter, Cincinnati_.__.__._____.___. 
Breed & Harrison, Cincinnati 200,000- - 
RR RGSS ee De Deg ey aa 
Jos. T. Elliot & Sons, Indianap., by Jesse C. Mayer. _-_- 
First National Bank of Wailuku 
ER RRSP a Ee SO a 
Lawrence Turnure & Co 


150,000__Par 
10,000_ _100.10 


1,500,000_ 100.0626 


RES SERIES va ERAN 1 ARNT a a ne an fan f 150,000... 98.531 
1 100,000_. 99.141 
fF = §0,000__ 93.750 

ee Re On ecco ecwscee 50,000_. 98 
| 50,000_. 93.25 
50,000__ 93.50 


The interest on the above bonds is payable at the Territor- 
ial Treasurer’s office or at the office of the U. S. Mtge. & 
Trust Co. in N. Y., at the option of holder. 


Kearney, Buffalo County, Neb.—Litigation.—According to 
the Omaha ‘“‘Bee”’ of Aug. 9, the Mayor, council members, 
City Clerk and Treasurer and the State Treasurer have been 
enjoined by Austin M. Brownfield, a taxpayer, from selling 
the $40,000 municipal electric-light-plant bonds voted on 
Feb. 14 1912 (V. 94, p. 578). The plaintiff alleges that the 
bonded debt limit for municipal ownership imposed on 
cities the size of Kearney has been exceeded. He also 
alleges that the issue did not secure the vote of a majority 
of the taxpayers, although a majority of the votes cast were 
secured, and that the method of voting.the bonds was irregu- 
lar and therefore illegal. The hearing is set down for Sept. 9. 


New York State.—Bonds Listed.—The following 4% gold 
coup. or reg. bonds sold on June 6 (V. 94, p. 1582) were ad- 
mitted to the stock list of the New York Stock Exchange 
on Aug. 5: $10,000,000 bonds for impt. of Erie, Champlain 
and Oswego canals; $2,000,000 bonds for impt. of Cayuga 
and Seneca canals; $8,000,000 for the impt. of highways and 
$3,407,000 of an issue of $5,000,000 bonds for the construc- 
tion of barge canal terminals. 


Oakland, Cal.—Vote.—Local papers state that the vote 
cast at the election held Aug. 5, which resulted in the defeat 
of the plan to recall Mayor F. K. Mott, Street Commissioner 

. J. Baceus and Health and Safety Commissioner F. C. 
Turner (V. 95, p.373), was 10,937 “for” and 17,061 “‘against,”’ 
10,094 ‘‘for’” and 17,053 “against”? and 11,011 “for” and 
16,805 “‘against,’’ respectively. 

Rock Island, Ill.—No Recall Election.—Petitioners for the 
recall of Mayor H. M. Schriver and Commissioner Archie M. 
Hart have confessed, according to the Chicago ‘ Record- 
Herald”’ for Aug. 13, in the Circuit Court the insufficiency of 
the documents. It is stated that only about one-third of the 
signatures were found to be genuine. 


United States.— Election of Representative Catlin of Mis- 
sourt Declared Invalid.—The Lower House of Congress on 
Aug. 12 adopted a resolution by a vote of 121 to 71, declaring 
Theron Catlin, Republican Representative from the Eleventh 
Missouri District, was not entitled to his seat, as corrupt 
practices were employed in his election. Following the pas- 
sage of this resolution, the House immediately adopted a 
motion by a vote of 104 to 79 to have Patrick F. Gill, Demo- 
crat and contestant, take the place vacated by Mr. Catlin. 


_ — 


Bond Calis and Redemptions. 


Paris, Texas.—Bond Call.—Payment will be made at the 
Fourth National Bank in N. Y. of 6% water-works bonds, 
“Second Series,’”’ numbered from 61 to 83 incl. and subject 


to call on Oct. 151912. Date Oct. 15 1887. Int. J. & J. 


The official notice of this bond call will be found among the advertisements 
elsewhere in this Department. 








—_—_ 
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Bond Proposals and Negotiations this week 
have been as follows: 


ADA, Hardin County, Ohio.—Bond Sale.—On Aug. 10 the $3,750 4«%% 
oup. paving tax-free bonds (V. 95, p. 312) were awarded to Barto, Scott 
& Co. of Col. for $3,813 25—making the price 101.68. Other bids follow: 
First Nat. Bank, Ada_-_-_-- $3,780 22|M.S. Pond, Somerset. ___$3,766 10 
Liberty Bank, Ada-___---- 3,780 00/| Citizens’ Sav. & Ln. Co.,Man3,761 00 


ADAMS COUNTY (P. O. Natchez), Miss BOND OFFERING .—Pro- 
posals will be received, it is stated, until Oct. 7 for the $150,000 5% road- 
impt. bonds (V. 95, p. 65). Int. semi-ann. Due 40 years. Certitied 
check for 10% of bid required. 


ALAMEDA, Alameda County, Cal.—BOND OFFERING .—Proposals 
will be received, it is stated, until Oct. 15 for the $157,500 electric-light 
and police-signal-system bonds voted April 30 (V. 94, p. 1337). 


ALLEN COUNTY (P. O. Lima), Ohio.—BON D OFFERING .—Proposals 
will be received until 12 m. Aug. 27 by the Board of County Commrs., 
C. R. Phillips, Clerk, for $5,400 5% coupon ditch-impt. bonds. Denom. 
$600. Int. semi-ann. at office of County Treas. Due $600 in six months, 
$1,200 in 18 months and $1,200 each 6 months thereafter. Cert. check 
for 10% of bonds bid for, payable to the County Treas., required. Bonds 
to be delivered within three days from time of award. Purchaser to pay 
accrued interest. 


ALMA INDEPENDENT SCHOOL DISTRICT (P. O. Alma), Ellis 
County, Tex.—Bonds Registered.—An issue of $12,000 5% 10-40-year (opt.) 
bonds was registered by the State Comptroller on Aug. 1. 


ALLIANCE, Stark County, Ohio.— BOND SALE.—On Aug. 14 $19,000 
4% subway bonds were awarded, it is stated, to the Dayton Savings & 
Trust Co. in Dayton for $19,175-——making the price 100.921. 


ALTOONA, Blair County, Pa.—BOND SALE.—On Aug. 15 the $150,000 
tee ng be og. coup. street-impt. bonds (V. 95, p. 373) were awarded 
to A. 


. Leac Co. of Y. at 100.15 and interest. <A bid was also 
received from Otis & Co. of Cleveland. 


ARANSAS COUNTY (P. O. Rockport), Texas.—BONDS VOTED.—At 
an election held Aug. 7 the voters authorized the issuance of $50,000 cause- 
way bonds, according to reports. 


ARCHBOLD, Fulton County, Ohio.—Bond Sale.—On Aug. 5 the $18,000 
4%% 1-10-yr. (ser.) Stryker St. paving bonds (V. 95, p. 188) were awarded 


to Hoehler & Cummings of Tol. at 101.625—a basis of about 4.166%. 
Other bids follow: 





_— ee — nose. . 


Davies-Bertram Co., Cin____$18,251|/Stacy & Braun, Toledo__--. $18,178 

Tillotson & Wolcott Co., Cle. 18,162 
Seasongood & Mayer, Cin... 18,140 
Weil, Roth & Co., Cim._...- 18,136 
Spitzer, Rorick & Co., Tol.. 18,100 
Farmers’ &Merch. Bank, Arch 18,181! Barto, Scott & Co., Col_._-. 18,026 

Denom,. $600. Date Aug. 15 1912. Int. F. & A. 

ATLANTIC SCHOOL DISTRICT (P. O. Atlantic), Cass County, lowa.— 
BOND SALE.—Geo. M. Bechtel & Co. of Davenport were awarded at par 
the $20,000 44%4% 10-year school bonds voted June 29 (V. 95, p. 65). 
Denom. $1,000. Date Aug. 11912. Int. F. & A 


Reports state that a $40,000 issue, also voted J une 29, has not yet been 
disposed of. 


ATTALA COUNTY (P. O. Kosciusko), Miss —BOND OFFERING .— 
Proposals will be received until 12 m. Sept. 2 by J. H. Olnier, County Clerk, 
for $50,000 5% coupon road-impt. tax-free bonds. Auth. Chap. 149, Pp. 
140, Laws of 1910. Denom. $500. Date Sept. 2 1912. Int. payable in 
Kosciusko. Due Sept. 2 1937. Cert. check for 5%, payable to P. T. 
Stephens, P.B.S., required. Nootherdebt. Assessed val., $2,035,916 30. 


AUBURN, Placer County, Cal.—BONDS VOTED.—The proposition 


to issue $15,000 bonds carried, it is stated, at a recent election by a vote 
of 115 to 48. 


AURORA, Kane County, I1.—BONDS OFFERED BY BANKERS .— 
N. W. Halsey & Co. of Chicago are offering to investors $20,000 44% 
1-20-year (ser.) coup. refunding bonds. Denom. $590. Date Aug. 1 
1912. Interest F. & A. in Aurora. 


BANCROFT SCHOOL DISTRICT (P. O. Bancroft), Ki b Count 
So. Dak.—Bond Election pay Sa 1A to feperta. ans election will be held 


Aug. 19 to submit to the voters a proposition to issue $4,000 school-con- 
struction bonds. 


BELINGTON INDEPENDENT SCHOOL DISTRICT (P. O.Belington) 
Barbour County, W. Va.—Bond Offering.—Proposals will be received until 
1 p.m. Sept. 2 by L. D. Cook, Pres. Bd. of Ed., for $25,000 5% high-school 
bonds. Cert. check for $100 required. 


BELVEDERE SCHOOL DISTRICT. Los Angeles County, Cal.—BOND 
SALE .—An issue of $13,000 bonds was awarded, it is stated, to the State 
Board of Control at par and interest. 


BEND, Crook County, Ore.—Bond Offering.—Proposals will be received 
until 6 p. m. Sept. 24 by H. C. Ellis, City Rec., for the $60,000 sewer- 
construction bonds voted July 20 (V. 95, p. 249). Denom. $1,000. Date 
Sept.11912. Int. (rate not to exceed 6%) M. & S. at Bend or the Oregon 
fiscal agency in New York. Due Sept.11932. Official circular states that 
there is no controversy or litigation pending or threatened affecting the 
corporate existence of the boundaries of the city, the titles of the present 
officials to their respective offices, nor the validity of this bond issue. 
Complete certified transcript of proceedings of Common Council will be 
furnished to the purchaser for the purpose of determining the legality of 
the issue. Certified check for $1,000, payable to the City Treas., required. 

The official notice of this bond offering will appear among the advertise- 
ments in this Department on Aug. 31. 


BEVERLY, N. J.—BOND OFFERING.—Proposals will be received 
until 8:30 p. m. Aug. 26 by Thos, Lee, Chairman Finance Comm., for 
$40,000 44%% 20-year street-improvement bonds. 

: > tga issue of bonds was offered but not sold on July 11. See V. 95, 
Dp. . 


BLACKVILLE, Barnwell County, So. Caro.—BOND OFFERING — 
Proposals will be received until 12 m. Sept. 10 by W. A. Gyles, Clerk and 
Treasurer Town Council, for $28,000 5% bonds. 


BLOOMFIELD, Essex County, N. J.—Bonds Authorized.—On Aug. 5 the 
Town Council decided to issue $250,000 444% school and water-impt. 
refund. bonds, according to reports. 


BLOOMINGTON SCHOOL DISTRICT, San Bernardino County, Cal.— 
BON D OFFERING .—Proposals will be ved until 11 a. m. Aug. 19 by 
the Board of County Supervisors (P. O. San Bernardino), it is reported, 
for the $20,000 5% nds (V. 95, p. 249). Denom, $1,500. 


.BOGATA INDEPENDENT SCHOOL DISTRICT (P. O. Bogata), Red 
River County, Tex.—Bonds Voted.—On Aug. 3 the proposition to issue the 
$12,000 5% 40-year building bonds (V. 95, p. 249) carried, it is stated, by 
a vote of 75 to 17. 


BOW LING GREEN, Wood County, Ohio.— Bond Sale.—On Aug. 10 the 
two issues of 4%% coupon tax-free bonds, aggregating $10,800 (V. 95, 
p. 126) were awarded, it is stated, to Weil, Roth & Co. of Cincinnati for 
$11,160—making the price 103.33. 


BREMERTON, Wash.—Price Paid for Bonds.—The price 
$70,000 7% paving bonds awarded on July 8 to Wm. D. Perk 
Seattle (V. 95, p. 312) was 100.375. 


BROOKHAVEN, Lincoln County, Miss.—-BOND OF FERING.—Pro- 
posals will be received until 8 p. m. Aug. 23 by R. L. Davis, City Clerk, 
for $35,500 5% refunding bonds. Denom. $500. Date Oct. 11912. Int. 
A. & QO. Due $500 yearly on Oct. 1 from 1913 to 1931, inclusive, and 
$26,000 Oct. 1 1932. 


BROOKLINE, Norfolk County. Mass.—BOND SALE.—On Aug. 14 
$190,000 4% bonds were awarded, it is stated, to Perry, Coffin & Burr of 
Boston at 100.04. Denom. $10,060. 
annual. Due Aug. 1 1913. 


BROOKLYN SCHOOL DISTRICT (P. O. Brooklyn), Powesheik County, 
lowa.—BONDS VOTED.—At an election held Aug. 3 an issue of $45,000 
school-building bonds was authorized. 


BRUNSWICK COUNTY (P. O. Lawrenceville), Va.—BOND OFFER- 
ING.—Proposals will be received until 10 a. m. Aug. 26 by W.T. Sledge, 
Clerk Board of Supervisors, for $84,000 road bonds. 


BUTTE CITY SCHOOL DISTRICT, Glenn County, Col.—BOND SALE. 
—The $6,000 6% 8-year building bonds voted July 10 (V. 95, p. 249) were 
awarded, it is stated,to W. R. Staats Co. of Los Angeles for $6,002 50 
and interest, making the price 100.0416. 


CABAZON SCHOOL DISTRICT, Riverside County, Cal.—BOND 
OFFERING .—Proposals will be received until Sept. 4, it is stated, by the 
Clerk Board of County Supervisors (P. O. Riverside), for $3,000 school 
bonds recently voted. 


CADOTT, Chippewa County, Wis.—Bonds Voted.—An election held 
Aug. 3 resulted in favor of the proposition to issue $7 ,000 light-plant-constr. 
bonds, according to reports. 


CALDWELL, Essex County, N. J.—BOND OFFERING.—Proposals 
will be received until Sept. 3 by the Borough Clerk for $20,000 of an issue 
of $90,000 4%% gold coupon tax-free sewer bonds. Bids are requested 
for 1 to 30-year (serial) and straight 30-year bonds. Denom. $1,000. 
Date Oct. 1 1912. Interest A. & O. at the Borough Collector’s office. 
Cert. check for 2% of bid is required. Purchaser to pay accrued interest. 


CAMDEN COUNTY (P. QO. Camden), N. J.—BOND SALE.—On Aug. 14 
the $57,000 44%% coupon or registered turnpike-impt. bonds, due Aug. 1 
1918 (V. 95, p. 374) were awarded, reports state, to John D. Everitt & Co 
of New York at 100.53. 


CANASTOTA, Madison County, N. Y.—BOND OFFERING.—Proposals 
will be received until 2 p. m. Aug. 28 by J. E. Talley, Village President, it 
stated, for $25,000 2-26-year serial street-impt. bonds at not exceeding 
4%% interest. Int. semi-annual. Cert. check for 5% required. 


CASS COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 1, Minn.— 
BOND OFFERING.—Proposals will be received until 3 p. m. Aug. 27 by 
J. B. Sorum, Clerk Board of Education (P. O. Remer), for $12,000 5% 
building bonds. Denom. $1,000. Int. semi-ann. Due 12 years from 
dateofissue. Cert. check for $150, payable to Board of Educ., required. 


CENTRAL ISLIP SCHOOL DISTRICT (P. O. Central Islip), Suffolk 
County, N. Y.—BOND OFFERING .—Proposals will be received until 12 m. 
Aug. 29 by S. Hatch, Clerk Board of Education, for $20,000 5% building 
bonds. Auth. vote of 73 ‘‘for’’ to none ‘‘against’”’ at election held Aug. 7. 
Denom. $1,000. Date Sept. 151912. Int. semi-ann. Due $1,000 yearly 
on Jan. 1 from 1914 to 1933, inclusive. 


COALINGA SCHOOL DISTRICT, Fresno County, 
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VOTED.—At a recent election the proposition to issue $4,500 impt. bonds 
arried, reports state. 
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COCHISE COUNTY SCHOOL DIST 
Ariz.—BONDS A UTHORIZED.—This district has authorized the issuance 
of $7,000 6% gold bonds. Denom. $1,000. 


COLFAX, McLean County, lll.—BONDS VOTED.—At an election held 
Aug. 6 the proposition to issue $9,000 water-works-system bonds carried by 
a vote of 137 to 58, according to reports. 


COLUMBUS, Muskogee County, Ga.—-BONDS VOTED.—tThe propo- 
sition to issue $350,000 414% water-works bonds carried by a vote of 349 
to 29 


COLVILLE, Stevens Count Ys Wash.—Bond Sale.—The City Clerk ad- 
vises us that an issue of $22,500 54% ae a |S (opt.) funding bonds was 
awarded on April 20 to the ‘Colville Loan | bg Co. of Colville at par. 
Denom, $1,000. Date May 1 1912. Int. 

A similar issue of bonds was reported oy to beg Exchange Nat. Bank of 
Spokane on Dec. 5 1911 (V. 93, p. 1680). 


CONE SCHOOL DISTRICT, Tehama County, Cal.—BONDS VOTED.— 
It is reported that the question of issuing $2,500 building bonds carried at 
a recent election. 


COVINGTON SCrOOl. DISTRICT (P. O. Covington), 
Ohio.— BON D OF 


ICT NO. 18 (P. O. San Simon)‘ 


Miami County, 
RING .—Proposals will be received until 12 m. Aug. 3 


by A. W. dle istrict Clerk, for $2,000 5% coupon building impt. 
Leena Auth. Sec. 7629, Gen. Code. Denom. $500. Date Aug. 30 1912. 
nt. fF. 


& A. Due $500 yearly on Aug. 30 from 1914 to 1917, inclusive. 
Cert. check for 5% of bonds bid for, payabie to the District Treasurer, 
required. Bonds to be delivered within 10 days from time of award. 
Purchaser to pay accrued interest. 


CRETE. Will County, I1.—BONDS VOTED.—At the election held 
Aug. 10 the proposition to issue $9,000 water-works-extension bonds 
(V. "95. p. 374) carried, according to reports. 


ld tee SCHOOL DISTRICT, Tehama County, Cal.—BONDS 
D.—A favorable vote was recorded. recently, it is stated, on the 
quaaien of issuing $3,000 building bonds. 


DALLAS City. Ore.—Bond Offering.—Proposals will be received untli 
8 p. m. Sept. 7 by Geo. F. Ross, City Recorder, for $90,000 gold sewerage- 
system bonds at not exceeding 5%% int. Denom. $500. Date July 15 
1912. Int. J. & J. at Oregon fiscal agency in N. Y. City. Due July 15 
1937, subject to call at any interest period after July 15 1932. Cert. check 
for 5% of bid required. A like issue of bonds was offered on July 29 but 
the bids received were rejected (V. 95, p. 374). 


DALTON, Cook County, I!l.—BOND OFFERING .—Proposals will be 
received, according to reports, ‘until 8 p. m. Aug. 29 by Wm. G. Dalton, 
Vill. Clerk, for $15,000 5% street-impt. bonds. Interest semi-annual. 


DES MOINES, lowa.—Bid.—A bid of par and int. from Chapman, Mills 
& Co. of Chicago was received on July 31 for the $124,000 5% coup. river- 
impt. bonds (V. 95, p. 250). 


DETROIT, Mich.—BON D OF FERING.—Proposals will be received until 
3 p. m. Aug. 26 by the Board of Water Comm'rs, H. A. Gilmartin, Sec., for 
$240,000 4% coup. water tax-free bonds. Denom. $1,000. Date Sept. 15 
1912. Int. M Due Sept. 15 1932. Cert. check for \% of 1% of 


' S. 
the amount of bonds bid for, payable to the Board of Water Comm’rs, 
required. 


DEXTER. Stoddard County, Mo.— BONDS VOTED.—A favorable vote 


was cast recently, reports state, on the question of issuing $53,000 water- 
works and sewer bonds. 


DICKINSON COUNTY (P. °: Clint woo Va.—BOND ELECTION .— 
An election will be heid Aug. it is od to vote on a proposition to 
issue $50,000 30-year Clintwood Macisteria! District road bonds. 


DUBLIN, Pulaski County, Va.—BOND SALE.—On Aug. 10 the $10,000 
5% 15-30-year (opt.) coup. water bonds (V. 95, p. 313) were awarded to 
the First National Bank of East Radford at par. 


DUNBAR, Ravette County, Pa.—BOND ELECTION PROPOSED.— 
It is yh t the Council "tatemda to submit to the voters in the near 
future a nln Aas to issue $25,000 school bonds. 


EAST CLEVELAND, Cuyahoga County, Ohio.—BOND SALE.—On 
Aug. 13 the . 3,800 4% 10-year sewer aud street-im —. (city’s portion) 
bonds (V. 95, 189) were awarded, it is stated, to Hoehler & Cummings of 
Toledo for $13, 870—making the price 100.507. 
Bond Election .—Reports state that an election will be held Sept. 3 to 
submit to the voters the proposition to issue Hayden Ave. exten. bonds. 


BASt BANSDOWNE SCHOOL cgi aa 4 (P. o. Bary: dye Delaware 
nty, Pa.—Bond le.—On Au the $8,8 4%% coup. tax-free 
school Sonds (V. 95, s. 250) were TB to Edward V. Kane & Co., Phila. 


we? enNe SCHOOL, DISTRICT, Tulare County, Cal.—Bond Sale.— 


f Los Angeles was awarded on Aug. 5 an issue of 
$5, cy 6% > bide. aS at 101.54 and int. 


EAST McKEESPORT, Alleghany County, Pa.—BOND OFFERING.— 
Proposals will be received until 8:30 p. m. Aug. 20 by E. Churchfield, 
Boro. Clerk, for the $60,000 4%% tax-free bonds voted July 23 (V. 95, 
p. 313). Date Aug. 11912. Int. semi-ann. at E. Pittsburgh Nat. Bank 
in Wilmerding. Due 5 bonds Aug. 1 1922; 9 bonds Aug. 1 1927; 11 bonds 
Aug. 1 1932; 3 bonds yearly on Aug. 1 from 1933 to 1936 iincl.; 4 bonds 
Aug. 1 1937; 3 bonds Aug. 1 1938, and 4 bonds yearly on iy 1 from 
1939 to 1942 incl. Cert. check on a national bank for $500 required. 


EAST PALESTINE, Columbiana County, Ohio. BON D OFFERING .— 
Proposals will be received until 12 m. Sept. 9 by O. L. Butts, Village Clerk, 
for $1,500 5% street-impt. (village's portion) bonds. Denom., $500. Date 
Aug. 30 1912. Int. F. & A. Due $500 yearly cn Aug. 30 from 1914 to 
1916, incl. Cert. check for 5% of bonds bid for, payable to the Village 
Treasurer, required. Bonds to be delivered within 10 days from time of 
award. Purchaser to pay accrued interest. 


EDEN, Hancock County, Me.—BOND SALE.—On Aug. 10 the $21,000 
4% 15-year bonds (V. 95, p. 250) were awarded to E. H. Rollins & Sons 
of Boston at 101.535. Other bids follow 
Adams & Co., berm ae 80 | Merrill, Oldham &Co., Bos. $21,048 09 

Date Sept. 1 1912. Interest semi-annual. 


ELKHART COUNTY (P. O. Goshen), Ind.—Bond Sale.—On Aug. 1 
$103,000 4%% 1-10-year coup. tax-free ravel-road bonds were awarded to 
local investors at par. Denom. $500. ate Aug. 11912. Int. M.&N. 


ELMIRA, Chemung County. N. ¥.—Bond Offering.—Proposals will be 
received until 12 m. Aug. 31 by A. J. Jacoby, Sec. Bd. of Ed., for $75,000 
4%% reg. school bonds. Date Sept. 1 1912. Int. semi-ann. Due on 
Feb. 1 as follows: $8,000 in 1914, 1921, 1922, 1923, 1924, 1925, 1927 
and 1928 and $11,000 in 1929. A cert. guarantee deposit of 1% of bid 
is required. Purchaser to pay accrued interest. 


ELMORE INDEPENDENT SCHOOL DISTRICT NO. 53 (P. O. Elmore), 
Faribault Co Minn.—Bond O/ffering.—Proposals will be received until 

ody 78 by G. H. Taylor, Clerk, for $7,000 building bonds at not 
exceeding 


. Denom. $500. Int. annual. Due $500 yearly 
Oct. 1 from 1914 to 1927 incl. 


ESCANDIDO SCHOOL DISTRICT, San Diego County, Cal.—BOND 
ELECTION .—An election will be held to-day (Aug. 17) to submit to the 
voters the question of issuing $8,000 bonds, reports state. 


ENTERPRISE TOWNSHIP, Dickinson County, Kans.—Bonds Voted.— 
According to reports an election held recently resulted in favor of the propo- 
sition to issue $12,000 bonds for the Hutchinson & Western Interurban Ry. 


EUGENE, Lane County, Ore.—BOND OFFERING.—Further details 
are at hand relative to the offering on Aug. 22 of the $183,500 (not $186,500, 
as at first reported) mr Rages ab bonds (V. 95, p. 374), at not exceeding 
5% interest. Proposals for these bonds will be received until 7:30 p. m 
on that day by Frank Smith, Acting City Recorder. 


Auth. vote of 889 
to 445 at election held A pril 1. 


Denom. $500 or $1,000 Int. semi-ann. 
Due 380 years. Official oireular states that the city has never defaulted 
in its obligations. Certified check for 2% of bid required. 

Bond Ojffering.—Proposals will be received until 6 p. m. September 24 
by H. C. Ellis, City Recorder, for the $60,000 sewer-construction 
bonds voted July 20 (V. 95, p. 249). Denomination $1,000. Date 
Sept. 11912. Int. (rate not to exceed 6%) M. & S. at Bend or the Oregon 
fiscal agency in New York. Due Sept. 1 1932. 


officials to their respective offices, nor the validity of this bond issue. 
posspiete certified transcript of proceedings of Common Council will be 
ed to. the purchaser for the purpose of determining the legality of 


he issue. Certified check for $1,000, payable to the City Treas. required. 








Official circular states that 
there is no controversy or litigation pending or threatened affecting the ' 
corporate existence of the boundaries of the city, the titles of the present ° 


FAIRVIEW SCHOOL DISTRICT, Cal.—BOND ELECTION .—Re 
from Bakersfield state that an election will be held here Aug. 21 to su 
to the voters the proposition to issue $11,000 7% bonds. 


FLORA SCHOOL, DISTRICT NO. 13, So, Dak.—Bond Sale.—We are ad- 
vised that on May 28 Chas. S. Kidder & Co. of Chicago were awarded the 
$3,500 5% bonds offered but not sold on oa 23 (V.94, p. 1265). Denom, 
$500. Date April 23 1912. Int. A. & O. at the Central Trust Co. of ill., 

icago. Due $500 yearly wry 23 1917 to i023 incl. Assessed valuation, 
$489, 684. Total debt, $12,8 


FOREST, Hardin County. ie ea Sale.—On Aug. 12 the two issue 
of 5% coup. assess. bonds aggregating $17,315 (V. 95, p. 189) were awarded 
to the Security Sav. Bank & Trust Co. of Toledo for $17,931 76 (103.56) 

and interest. Other bids follow: 

Premiu mium 
Breed & Harrison, Cincinnati $606. Oi pouier & Cummings, Tol. $513. 50 
New First Nat. Bank, Col.. 555.00/Spitzer, Rorick & Co., Tol_. 443.25 
Hardin County Bk.Co. Forest 530.00] Weill, Roth & Co., Cincinnati 368 50 


FOREST UNION petiooL DISTRICT iy Bn Forest), Hardin County, 
Ohio.— BON D ug. 12 the $2,000 44% 2.4-year (av.) bonds 
(V. 95, p. 250) Sean yr Ee to the Hardin County Bank Co. in Forest at 
101 and int. A bid of $2,003 12 was also received from M. S. Pond of 
Somerset. Date Aug. 1 1912. 


FORREST COUNTY (P. 0. piattlesbure) . Miss.—BON DS PROPOSED. 
—According to reports, the Board of County Commissioners ng to 
authorize at its Sept. meeting the issuance of $50,000 5% road-bidg. bonds 


FORT MEADE, Polk County, Fla.—Bond Sale.—On July 25 the $39,000 
5% 15-30-year water-works and sewerage bonds (V. 95, p. 66) were awarded 
to the Commercial Bank at 96.25 and interest. 


FORT SCOTT gated DISTRICT (. O. Fort Scott), qournen Lounty 
Kans.—BOND OFFERING.—Proposals will be received until 4 p. m. 
Aug. 26 by C. W. Mitchell, Clerk Bd. of Education, for $80, 000 4%% 
bldg. and equip. bonds. Denom. $1,000. Date July 11912. Int. J. &J. 
at office of the State Treas., in Topeka. Due July 1 1942, but subject to 
call as follows: $25,000 July 1 1932, $25,000 July 1 1937 and $30,000 Julyl 
1942 Certified check for 2% of bonds bid for, required. wd 


FREDERICK COUNTY (P. O. Frederick sity) ae. —Bond Offering.— 
Proposals will be received until 12 m. Sept. 2 by :. . Dinterm 
County Commrs., for $25,000 444% coupon tax-free bonds. 
404, Laws of 1912. Denom. $500. Date Sept. 1912. 
Due Sept. 1 1942, optional after Sept. 1 1927. Gert. check for 5% of bonds 
bid for, ——s to the County Commrs., required. Bonds to be ready for 
delivery Sept. 2 


FREMONT, Sandusky County. Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Sept. 3 by the Clerk of Council for $30,000 4 4% coup. 
Rawson Ave. (city’s portion) impt. bonds (V. 94, p. 1717). Denom. $500. 
Date Sept. 11912. Int. A. & O. at office of the Sinking Fund Trustees. 
Due $1,500 each six months from April 1 1914 to Oct. 11923 incl. Cert. 
check for $200 required. Purchaser to pay accrued interest. No condi- 
tional bids considered. 

Bonds Authorized.—An ordinance was passed July 9 providing for the 
issuance of $17,000 4%% coup. Buckland Ave. impt. (city’s portion) 
bonds. Denom. (20) $350, (20) $500. Date Oct. 11912. Int. A. & O. 
Due $850 each six months from April 1 1914 to Oct. 1 1923 incl. 

An ordinance was also passed J my 16 providing for the issuance of $10,000 
4 4 coup. street-impt. bonds. enom. $500. Date Oct. 1 1912. Int. 

.- &O. e $500 each six months from Oct. 1 1913 to April 1 1923 incl. 


FREEPORT art’. County, N. Y.—BOND OFFERING.—Proposals 
will be received until ih Aug. 19 by S. P. Shea, Vil. Clerk, for the fol- 
lowing bonds voted July 9 (V. 95, p. 127) at not exceeding 5%: 
$15,000 pay PE NF road bonds. Due $1,000 yearly on July i from 1917 

ne 
15,000 (Series ‘“‘G'’) municipal-electric-light bonds. Due $1,000 yearly 
on July 1 from 1916 to 1930 incl. 
5,000 Gees **E”’’) water bonds. Due $1,000 yearly on July 1 from 
1916 to 1920 incl. 
Denom. $1,000. Date Sept. 1 1912. Int. semi-ann. at the Freeport 
Bank. Cert. check for 5%, payable to S. Dimon Smith, Vil. Treas., re 
quired. Bonds to be delivered and paid for Sept. 1. 


LLUP, McKinley County, N. Mex.—Bond Sale.—On Aug. 6 the 
$64,000 5% 20-50-year (opt.) gold coup. water and sewer bonds (V. 95, p. 
189) were awarded to S. A. Kean & Co. of Chicago at 102.50. A bid of par 
from Sutherlin & Co. of Kansas City was also received. 


GARFIELD SCHOOL DISTRICT, Fresno County, Cal.—Bond Sale.—On 
Aug. 5 the $5,000 6% 1-10-year (ser.) coup. bidg. bonds (V. 95, p. 314) 
were awarded to Wm. R. Staats Co. of Los Angeles at 102.52. Denom. 
$500. Date July 17 1912. Int. ann.in Aug. There were no other bidders. 


GATES (Town) SCHOOL DISTRICT NO. 3, Monroe County, N. Y.— 
Bond Sale.—On Aug. 10 $35,000 5% 1-20- wpe (ser.) bonds were awarded 
to Myron W. Greene of Rochester at 103 and int.—a basis of about 4.636%. 
Bids were also received from Isaac W. Sherrill & Co. of Poughkeepsie, 
Douglas Fenwick & Co. of N. Y. and Adams & Co. of N. Y. Denom. $1,- 


750. Date July 1 1912. Interest annual. 

GILMAN, Marshall County. lowa.—Purchaser of Bonds.—The purchaser 
of the $12, 600 5% municipal water-works bonds (V. 95, p. 314) was the 
Fidelity Bank of Marshalltown. Denom. $250. Int. semi-annual. Due 


15 years, optional at any time. 


GLEN COUNTY HIGH SCHOOL DISTRICT, Cal.—Bond Offering.— 
Proposals will be received > a 10 a. m. Aug. 27, it is stated, by the Board 


of County Supervisors (P. O. Willows) for the $50, 000 5% building bonds 
voted July 16. Denom. $i. 000. 


GRAND ENCAMPMENT (P. O. Encampment), Carbon County, Wyo.— 
BOND ELECTION .—On Aug. 22 a vote will be taken on a proposition to 
issue $30,000 fie act (opt.) water-works bonds at not exceeding 6% int. 


GRAND TRAVERSE COUNTY (P.O. Traverse City) . Mich.—Bond Sale. 
—We are bay advised that on May 1 the First N Bank of Traverse City 
was awarded at par $10,000 5% 20-yr. baie eronnd-perakeds bonds. De- 
nom, $1,000. Date May 11912. Int. annually in May. 


PP «pd COUNTY COMMON SCHOOL DISTRICT NO. 16, Tex.—BOND 

ALE .—This district has disposed of locally the $1,000 5% 5-20-yr. (opt.) 
se registered on June 22 (V. 95, p. 66). 

GRENADA COUNTY (P. o. jcrenada) . 
Proposals will be submitted u 2 Dp. 
road and bridge bonds. scam $500. ” ‘yaa Sept. 1 1912. Int. ann. at 
the Hanover Nat. Bank in N. Y. J. S. King is County Clerk. 


AR EENLEE COUNTY SCHOOL DISTRICT, Ariz.—Bond Sale.—On 
5 $2,500 6% 10-yr. coup. school bonds were awarded to H. Hill of 
Cit ton atpar. Denom.$250. Date Aug.11912. Int. ann. in August 


HAMILTON COUNTY (P. O. Webster City), lowa.—Price Paid 
Bonds .—The price pea for the $20,000 5%% coup. drainage bonds awar ber 
on July 20 to the urity Sav. Bank 3 Trust Co. of Tol. (V. 95, p. 314) 


was par. Denom. $500. 11912. Int. M,. & N Due from 
1915 to 1920. 


HANCOCK COUNTY (P. O. Greenfield), Ind.—Bond Sale.—An issue of 


$10,000 Adam Sivard road bonds was awarded at par and int., it is stated, 
$5,000 to P. Binford and $5,000 to L. Wood. 


os ah ee cw eweer SCHOOL DISTRICT, Pa.—BOND SALE.— 
M. Freeman & Co. of Phila. have been awarded $100,000 5% school 
wilh og Denom., $1, 000 . Date Aug. 11912. Int. F. & A. Due $20,000 
on Aug. 1 in 1922, 1927, 1932, 1937 and 1942. 


HARRIS COUNTY (P. O. Houston), Tex.—BONDS PROPOSED.— 
This county is contemplating the issuance of $250,000 to $300,000 road, 
bridge and school bonds. 


HARTFORD SCHOOL DIST ICT (P. Q. Hartford) . Ohio County, Ky.— 
BONDS VOTED.—At an election held Aug. 6 the voters authorized the 
once -_ not exceeding $9,000 Nigh-oohboisbide. bonds, by a vote of 

oO 


HAZLETON, Luzerne Count 


Miss.—BOND OFFERING .— 
Sept. 2 for $45,000 5% 20-year 


Date Nov. 


Pa.—LOAN PROPOSED,.—Reports 


ty, 
state that this ‘clty will issue a loan of $250,000 for the construction of 
sewers and street paving. 


HEMET, Riverside County, Cal.—Bonds Voted.—On Aug. 3 the voters 
authorized the issuance of mss $44, 000 6% 
p. 250) by a vote of 241 to 2 


HESTER SCHOOL sermecte. Santa Clara County, Cal.—-Bond Sale.— 
} OnjAug.15 the $80,000 5% 1-40-yr. (ser.) coup. bldg. bonds (V. 95, p. 128) 


1-40-yr. sewerage bonds (V. 95 
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were awarded to Torrance, Marshall & Co. of Los Angeles for $83,251 
(104.063) and int.—a basis of about 4.69%. Other bids follow: 
N.W. Halsey & Co., San Fr_$82,464|[San Jose Safe Dep. Bank__$80,101 


HICO, Hamilton County, Texas.—Bonds Proposed.—It is stated that 
certain interests in this ci y are agitating the issuance of $10,000 street- 
improvement bonds. 


HOMESTEAD SCHOOL DISTRICT, Kern County, Cal.—Bond Sale.— 
On Aug. 6 the $2,500 7% school bonds (V. 95, p. 251) were awarded to the 
Security Trust Co. at 103. 


HONEOYE FALLS Monroe County, N. Y.—BONDS VOTED.—The 
question of issuing not More than $42,000 water-works-system construction 
ay ais aa by a vote of 168 to 55 at an election held Aug. 13, according 

reports. 


HONEY LAKE SCHOOL DISTRICT, Lassen County, Cal.—Bond Elec- 
tion Irregular .—We are advised that the election held June 1 to vote on the 
question of issuing $3,000 7% 1-15-year (serial) building bonds (V. 94, 
Dp. 1717) was irregular. 


HURON COUNTY (P. O. Norwalk), Ohio.—Bonds Proposed.—Reports 
state that the County Commissioners wil! issue $50,000 court-house- 
construction bonds. 


ITAWAMBA COUNTY (P. O. Fulton), Miss.—Bond Sale.—On Aug. 5 
the $21,000 6% road bonds (V. 95, p. 251) were awarded to H. C. Speer & 
Sons Co. of Chicago for $21,650 (103.238) and int. Date Feb. 1 1912. 
Int. semi-ann. Due from 14 to 25 years. 


JACKSON COUNTY (P. 0. Pascagoula), Miss.—Bord Sale.—The Inter- 
state Trust & Banking Co. was awarded, reports state, $15,000 6% road bds. 


JACKSON COUNTY (P. O, Pascagoula), Miss.—BOND OFFERING .— 
Proposals will be received until Sept. 2 for the $25,000 6% 25-yr. Road 
District No. 3 bonds (V. 95, p. 190). 


JACKSON JOINT UNION HIGH SCHOOL DISTRICT, Amador County, 
Cal.—Bond Sale.—The State Board of Control purchased, it is stated, tie 
$25,000 30-yr. school bonds offered without success on June 3 (V. 95, p. 128.) 


JAMESTOWN SCHOOL DISTRICT, Tuolumne County, Cal.—BONDS 
VOTED.—According to reports, an election heid here recently resulted in 
favor of the proposition to issue $2,000 bonds. 


JOHNSTOWN, Weld County, Colo.— Description of Bonds.——The $20,000 
6% 10-15-yr. (opt.) water-works bonds sold at par (V.95, p. 314) are in the 
denom. of $1,000 each and dated July 11912. Int. J. & J. 


JONES COUNTY (P. O. Ellisville), Miss.—Bond Sale.—According to re- 
ports, $10,000 school bonds were awarded to the Interstate Trust & Bkg. Co. 


KADAKA, Stanley County. So. Dak.—BONDS NOT YET SOLD.—No 
award has — been made of the $6,700 7% water bonds offered without 
success on June 5 (V. 94, p. 1717). 


KALAMAZOO, Kalamazoo County, Mich.—Bond O/fering.—Proposals 
will be received until 11 a. m. Aug. 19 by C. L. Miller, City Clerk, for the 
following 4%% bonds (V. 95, p. 314): 
$40,000 water-extension bonds. Date Sept. 1 1912. Due $4,000 yearly 


for 10 years. 
25,000 sewer bonds. Date June 151912. Due $5,000 yearly for 5 years. 


KANSAS CITY, Kan.—Bond Sale.—We are advised that the $150,000 
4%% water-works-extension bonds voted July 3 (V. 95, p. 375) will be 
taken by local banks, giving the city the option of redeeming same serially, 
$30,000 yearly, beginning two years from date of issue. 


KIMBALL IRRIGATION DISTRICT, Neb.—-Bond O/fering.—Proposals 
will be received until 12 m. Aug. 29 by the Board of Directors, F. R. Morgan, 
Sec. (P. O. Kimball), for $30,000 bonds. Date July 1 1910. 


KIRKSVILLE, Adair County, Mo.—BOND ELECTION .—The voters of 
this place will have submitted to them on Aug. 30 the question of issuing 
$85,000 water-works bonds, according to reports. 


KISSIMMEE, Osceola County, Fla.—NOTE ELECTION .—This plece. 
it is reported, will hold an election in the near future to submit to the voters 
the proposition to issue $60,000 8% “general notes.’’ Denom. $1,000. 
Interest semi-annual. 


LACROSSE, La Crosse County, Wis.— Bond Sale.— On Avg. 8 the $150, 
000 4%% 10-20-yr. (opt.) coup. water-system-extension bonds (V. 95. p. 
314) were awarded jointly to E. H. Rollins & Sons and Devitt, Tremb.e 
& Co. of Chicago at 100.636 and int. 

Other bids follow: 


Bolger, Mosser & Willaman, Chicago._._._...__._________- $150,751 00 
ee bea be ones bicsecoce 150,480 50 
Bo i Te Ae SR i ei mba beweene’d 150,205 00 
Harris Trust & Savings Bank, Chicago_.___._.... --_-_______. 150,100 00 


LAKE CHARLES, Calcasieu Parish, La.—Bond Sale.—An. issue of 
$100,000 5% street-paving bonds was awarded to the Calcasieu Trust & 
Savings Bank of Lake Charles at par and int. Denom. $1,000. Date 
Jan.11912. Int. ann.in Jan. Due part yearly until Dec. 31 1945. 


LAKELAND, Polk County, Fla.—BON D SALE.—On Aug. 12 the $150,- 
000 5% 30-44-yr. (ser.) bonds (V. 95, p. 251) were awarded to the Sou. 
Asphalt & Con. Co. in Birmingham at par and int. less 3% for expenses. 
A bid of $148,500 was also received from the Bankers’ Tr. Co., Jacksonville. 

LAKESIDE SCHOOL DISTRICT, San Diego County, Cal.—Bond Sale.— 

On Aug.7 the $8,000 6% 5-12yr. (ser.) bidg. bonds (V. 95, p. 251) were 
awarded to F. L. Sargent at 103.6825. Other bids follow: 
W. R. Staats Co., Los Angeles $8,156| First Nat. Bank, Barnesville__$8,051 
Bank of Com. & Trust Co____ 8,146|G. G. Blymyer & Co., San Fr_ 8,007 
Stephens & Co., San Diego___ 8,079}U. G.O. Coad_____________. $003 

Denom. $1,000. Date July 2 1912. Int. ann. in July. 


LATAH COUNTY (P. O. Moscow), Idaho.—Bonds Defeated.—The elec- 
tion held July 30 resulted in the defeat of the proposition to issue the 
$100,000 court-house bonds (V. 94, p. 1718). 


reports a $200,000 3 }-month loan was negotiated on Aug. 9, $125,000 with 
the Old Colony Trust Co. of Boston and $75,000 with the Lawrence Trust 
Co., both at 4%% discount. 


LAWRENCE COUNTY (P.O. Monticeilo) , Miss.—Bond Sale —On Aug. 5 
the $25,000 steel-bridge and $50,000 court-house 5% 30-year bonds (V. 95, 
. 251) were awarded at 102.40, int. and blank bonds, reports state, the 
25,000 issue to J. C. Byrne of Monticello and the $50,000 issue to Z. D 
Davis, President of Capitol Nat. Bank in Jackson. 


LEE COUNTY (P. O. Sanford), No. Caro.—Bond Sale.—On Aug. 5 the 
$25,000 5% 30-yr. aoee. fund. and county-h ome bonds (V. 95, p. 128) 
were awarded to S. A. Kean & Co. of Chicago at 103.60 and int. Among 
the other bids received were the following: 

Devitt, Tremble &Co.,Chic.$25,797 50| Woodin, McNear & Moore, 
Mayer, Deppe& Walter, Cin 25,700 00| Chicago _____.__.___. $25,593 00 
J.H.Hilsman & Co., Atlan .25,687 50|Season good & Mayer, Cin. 25,528 00 
Bank of Sanford, Samford 25,650 00|Otis & Co., Cleveland____ 25,511 00 


LESUEUR CENTRE, Lesueur County, Minn.— BONDS VOTED.—By a 
vote of 75 to 35, the proposition to issue water-main-ocnstruction bonds 
carried, it is reported, at an election held Aug. 5. 


LEWIS COUNTY (P. O. Hohenwaid), Tenn.—Bond Offering.—Pronosals 
will be received until 1 p. m. Sept. 10 by W. F. Latum, County Juc g:, for 
the $10,000 5% coup. school-impt. tax-free bonds (V. 95, p. 67). Auth. 
Chap. 10, Acts:f1911. Denom. $1,000. Date Sept.101912. Int.M. & 
Ss. pee Sept. 11922. Cert. check for $500, payable to the County Judge, 
required. 


LIBERTY COUNTY ROAD DISTRICT NO. 1, Tex.—BOND SALE .— 
We are advised that this district has disposed of the $100,000 5% 10-40-yr. 
(opt.) bonds registered by the State Comptroller on June 24 (V.95, p. 67). 


LICKING COUNTY (P. O. Newark), Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Aug. 31 by C. L. Riley, County Aud., for the 
$10.00 Linville Ext. road bonds. Due $1,000 each 

‘ nville Ext. roa onds. ue , each six m 
10,000 Meee Misteane AEE prt 
. ewar anesville ro onds. ue $1,000 each : 
from March 1 1913 to Sent. 1 1917 incl. =< meni 
20,000 — a. Due $2,000 each six months from Mch. 1 1913 to 
nel, 

Denom. $500. Date Sept. 11912. Int. M. & S. at the County Treas. 
— Cert. check for 10% of bid is required. Bids must be uncondi- 

onal. 





- 


LOOKOUT MOUNTAIN, Hamilton County, Tenn.—Bonds Voted.—By 
& vote of 79 to 18 the proposition to issue the $25,000 44% 20-year street- 
improvement bonds carried at the election held Aug. 8 (V. 95, p. 128). 


LOS ANGELES, Cal.—BON D ELECTION PROPOSED .—This city pro- 
poses to call an election on Sept. 17, reports state, to vote on a proposition 
to issue $100,000 dock-improvement bonds. 


LOUP CITY SCHOOL DISTRICT (P. O. Loup City), Sherman County, 
Neb.—Bond Election Proposed.—This district proposes to hold an election 
to vote on the question of issuing $30,000 school bonds. 


LOWELL, Middiesex County, Mass.—Bond Sale.—On Aug. 10 $35,000 
4% 1-20-year (ser.) city stable bonds dated Aug. 1 1912 were awarded to 
Blodget & Co. of Boston at 101.52, reports state. 


LUCAS COUNTY (P. 0. Toledo), Ohio.—BOND OFFERING .—Pro- 
posais will be received until 10 a. m. Aug. 27 by Ch. J. Sanzenbacher, City 
Auditor, for the following 4 %% road-improvement bonds: 
$55,502 18 bonds. Denum. (1) $502 18, (55) $1,000. Due $5,502 18 on 

Sept. 6 1913; $5,000 yearly on Sept. 6 from 1914 to 1917 inel. 
and $6,000 yearly on Sept. 6 from 1918 to 1922 incl. Certified 
check for $500 required. 

3,000 00 bonds. Denom. $600. Due $600 yearly on Sept. 6 from 1913 

to 1917 incl. Cert. check for $200 required. 
48,835 35 bonds. Denom. (1) $835 35, (48) $1,000. Due $5,835 35 
Sept. 6 1913, $5,000 yearly on Sept. 6 from 1914 to 1920 incl. 
Po Se and $4,000 Sept. 6 1921 and i922. Cert. check for $500 required . 
99,050 05 bonds. Denom. (1) $1,030 05, (58) $1,000. Due $6,030 0&8 
Sept. 6 1913, $6,000 yearly on wn se 6 from 1914 to 1921 inol. 
and $5,000 Sept. 6 1922. Cert. check for $500 required. 

Int. semi-ann. at office of Co. Treas. Bonds to be delivered Sept. 6. 
Conditional bids will not be considered. Date Sept. 6 1912. Auth. 
Sec. 6926-6849, General Code. 


McLEAN COUNTY SCHOOL DISTRICT NO. 158, I!1.—Bond Sale.—On 
Aug. 10 the $12,000 5% schoo} bonds (V. 95, p. 251) were awarded to 
Join Nuveen & Co. of Chicago at 101.30. A bid of $12,141 was also 
received from H. T. Holtz & Co. of Chicago. Date Sept.1 1912. Interest 
annuaily in April. 

N. 


MAMARONECK, Westchester County, Y.—BOND SALE.—On 
Aug. 13 the two issues of bonds, aggregating $59,000 (V. 95, p. 375), were 
awarded to Curtis & Sanger of N. Y. as foliows for 4.40s: 

$35,000 street-impt. bonds for $35,137 50 (100.392) and interest. 

24,000 sewer bonds for $24,133 13 (100.513) and interest. 


MANHATTAN SCHOOL DISTRICT (P. 0. Manhattan), Nye County, 
ev.—Bond Offering.—Proposals will be received, it is stated, until 1 p. m. 
Aug. 26 by the School Trustees for $5,000 bonds. 


MANSON SCHOOL DISTRICT (P. 0. Manson), Calhoun County, lowa.— 
Bonds Defeated.—An election held July 18 resulted in the defeat of a propo- 
sition to issue $9,000 building bonds. 


MAPLEWOOD, St. Louis County, Mo.—Bonds Defeated.—Reports state 
that a proposition to issue $100,500 sewerage-system bonds was defeated 
at an election held Aug. 5. 


MARIETTA, Cobb County, Ga.— BON D SALE.—On Aug. 5 the $20,006 
5% 20-yr. coup. school-bidg. bonds (V. 95, p. 251) were awarded, it is 
stated, to the Marietta Trust & Bank Co. of Marietta at 104.25 and int. 


MARIETTA, Washington County, Ohio,—Bonds Authorized.—An ordin- 
ance was passed Aug. 1 providing for the issuance of $1,500 4% coupon 
city-hall-impt. bonds. Denom. $500. Date Oct. 11912. Int. A. & O. 
at office of the City Treasurer. Due Oct. 1 1917. 


MARION, Crittenden County, Ky.—Bond Election Proposed.—Reports 
state that a proposition to issue water-works bonds will be submitted to a 
vote at the November election. 


MARKLE, Huntington County . Ind.—Bonds Offered by Bankers.—The 
Fletcher-American Nat. Bank of Indianapolis s offering to investors $6,400 
4\4%% school bonds. Denom. $400. Date June 24 1912. Int. payable 
J. & J. at the Farmers’ & Traders’ Bank at Markle. Due $800 yearly 
July 15 from 1918 to 1925, incl. Assessed value, $333,260; real value, 
$1,000,000. Bonded debt, $6,400. 


MASSILLON, Stark County, Ohio.—Bond Sale.—On Aug. 9 the three 
Issues of 444% bonds held by the Sinking Fund as an Investment (V. 95, 
p. 314) were awarded to the First Nat. Bank in Massillon as follows: 
$4,000 public-improvement bonds at 101.125. 

6,250 coupon Main St. (city’s portion) bonds for $6,331—making the 
price 101.29. 
4,000 coupon fire-department bonds at 101.375. 
Other bids follow: 
$4,000 impt. 








$6,250 $4,000 fire 
Issue. Is 


Issue. sue. 
Weil, Roth & Co., Cincinnati.______-_..-. $4,025 50 $6,354 $4,042 
Merchants’ Nat. Bank, Massillon__._..-._. 4,004 00 6,256 4,004 


MAUMEE, Lucas County, Ohio.—Bond Offering.—Proposals will be 
received until 8 p. m. Sept. 9 by G. V. Raah, Village Clerk, for $41,800 
41%% street-impt. bonds. Denom. (30) $1,000, (10) $800, (10) $380. 
Date Sept. 11912. Int. M. & S. Due $4,180 yearly on March 1 from 
1914 to 1923, incl. Cert. check on a Maumee or Toledo bank for 5% of 
bonds bid for, payable to the Village Treasurer, required. Bonds to be 
delivered within 10 days from time of award. Bids must be unconditional. 


MAYSVILLE, Jones County. No. Dak.—BOND ELECTION PRO- 
POSED .—The voters will shortly have submitted to them a proposition to 
issue $16,000 electric-light-plant bonds, according to reports. 


MEDINA, Medina County, Ohio.—BOND OFFERING.—Proposals will 
be received until 12 m. Aug. 20 by O. O. Van Deusen, Vil. Clerk, for $6,28® 
5% coup. E. Washington St. assess. bonds. Auth. Secs. 3914-3924, Gen. 
Code. Denom. $628. Date July 15 1912. Int. ann. on Mch. 15. Due 
$628 yrly. on Mch. 15 from 1914 to 1923 incl. Cert. check for 5% of bonds 
bid for, payable to the Vil. Treas., required. Bonds to be delivered within 
10 days from time of award. Purchaser to pay accrued interest. 


MEDFORD, Middlesex County, Mass.—Temporary Loan.—On Aug. 13 
the loan of $25,000, due April 3 1913 (V. 95, p. 375) was negotiated with 
Blodget & Co. of Boston at 3.96% discount. 


MEDFORD, Jackson County, Ore.—Bonds Not to be Issued at Present .— 
The City Recorder advises us that the issue of $20,000 5% 20-year bonds 
voted May 28 (V. 94, p. 1718) has been temporarily held up and probably 
will not be issued until next year, unless a special election is held to in- 
crease the amount of issue. 


MELROSE, Middlesex County, Mass.—Bond Sale.—On Aug. 12 the 
three issues of 2% coupon bonds, aggregating $25,000 (V. 95, p. 375) were 
awarded, it is stated, to R. L. Day & Co. of Boston at 102.219. 

Other bids follow: 

Merrill, Oldham & Co., Bost_102.189|E. H. Rollins & Sons, Bost..101.775 
Curtis & Sanger, Boston____102.17 | Adams & Co., Boston__._-_-. 101.637 
N.W.H rris&Co.,Inc., Bost_102.073 | Estabrook & Co., Boston__-_ 101.61 

Blodget & Co., Boston... .-- 102.06 | Blake Bros. & Co., Boston__.100.41 


MERCER COUNTY (P. O. Celina), Ohio.—BOND SALE.—On July 25 
$11,000 5% road-impt. bonds were awarded to the First Nat. Bank of 
Celina for $11,136, making the price 101.236. Denom. (3) $600, $700, 
$800 and $900 each and (2) $1,000. Date Aug. 24 1912. Int. F. & A. 
Due on Aug. 24 as follows: $600 in 1913, 1914 and 1915, $700 in 1916, 1917 
and 1918: $800 in 1919, 1920 and 1921; $900 in 1922, 1923 and 1924, 
and $1,000 in 1925 and 1926. 


MERIDIAN, Lauderdale County, Miss.—Result of Bond Election.—-The 
election held July 30 resulted in the defeat of the question of issuing $170,- 
000 water-works bonds (229 ‘‘for’’ to 309 ‘‘against’’) and in favor of the 

ropositions to issue $25,000 street paving (317 to 236) and $10,000 sewer 
Conds (351 to 172). 


MICHIGAN CITY, Laporte County, Ind.—Bond Sale.—The. $34,000 
4%% 1-17-year (serial) funding bonds recently authorized (V.95, p. 1718) 
have been sold. 


MIDDLETOWN, Butler County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. Sept. 3 by Walter Gbbons, City Aud., for the 
following 4%% assessment bonds: 
$3,416 98 Christle Ave. impt. bonds. Denom. (2) $358 49, (9) $300. 
Due $716,98 Aug. 1 1913, $300 yearly on Aug. 1 from 1914 te 
1922, inclusive Certified check for $150 required. 
1,504 20 Alameda impt. assessment bonds Denom_ $150 “ Hn 
e 


Date Aug. 11912. Int. F: & A. at the 
Bonds to be delivered within 10 days from 


$150 42 yearly on Aug 1 from 1913 to 1922, inclusive. 
check for $100 required. 
Auth. Sec. 3812, Gen. Code. 
National Park Bank in N. Y. 
iime of award. 
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Stanle Dak.—Bond Election Proposed.—Ac 
ar ae 4 pers a een! Oly is being circulated calling for an election 
to vote on the qussee of issuing water-system bonds. 


D, Iroquois County, Ill.—BOND ELECTION PROPOSED .— 
The fe Proposition tot to — $3,000 paving bonds will be submitted to the voters, 





ing to 
MILLTOW en County, Ga.—Bonds Voted —An election held 
Aug. LLTOWN, Berri in favor of a proposition to issue $10,000 water-works, 


$10 00C 000 school and $5,000 electric-light bonds, according to reports. 


MINNEAPOLIS, Minn.—Bond Offering.—Proposals will be received 
until 2 p. m. Sept. 5 by Dan C. Brown, City Comptroller, for the following 
4% bonds: 
$25,000 fire department bonds. Date July 11912. Due — 1 1932. 
150,000 park bonds. Date Aug. 1 1912. Due Aug. 1 1942. 

Int. semi-annual. Bonds are tax-exempt in Minn. oe. check for 2% 
of bonds bid for, payable to C. A. Bloomquist, City Treasurer, is required. 
Bids will not be entertained for less than 95% of par value of bonds. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


MINOOKA, Grundy County. lil.—NO ACTION YET TAKEN .—NoO ac- 
tion has yet been taken look ng toward the issuance of the $10,000 sewer 
bonds voted June 18 (V. 95, p. 68). 


MITCHELL, Scotts Bluff Sammy, Neb.—Bonds Voted —On Aug 6a 
proposition to issue $3, — % 5-20-year (opt.) sewerage-system bonds 
carri by a vote of 51 


MODOC COUNTY (P. . ee Cal.—Bond Election.—An election 
will be held Sept. 3 to vote on the question of issuing $60,000 court-house 
bonds, reports state. 


MOLINE SCHOOL DISTRICT (P. O. Moline), Rock Island County, I1.— 

Bonds Defeated.—The election held July 27 resulted in the defeat of the 

Piepon en to issue the $175,000 5% high-school-blidg. bonds (V. 95, p. 
The vote was 290 “for” to 466 ‘against. 


MOMENCE TOWNSHIP, Kankakee County, Ill.—Bond Election.—A 


vote will be taken on Aug. 20, reports state, on the question of issuing 
$30,000 road-impt. bonds. 


MONTGOMERY COUNTY (P. O. Lincoln), Miss.—BON D ELECTION .— 
An election will be held Sept. 2 to vote on a proposition to issue $40,000 
good-road bonds. 


MORROW COUNTY SCHOOL DISTRICT NO. 1, Ore.—Bond Sale .—On 
Aug. 2 $40,000 5%% 10-20-year (opt.) bonds were awarded to Morris Bros. 
of Portland for $40,909, making the price 102.2725. Denom. $1,000. 
Date July 2 1912. Interest J. & J. 


MOSS pOINS » Jackson County, Miss.—Bond Sale —On Aug 6 the 
37,000 6% 1-20-year (serial) coupon street-impt tax-free bonds (V 95, 
p. 129) were awarded to F. M. Stafford & Co. of Chattanooga for $7, 285 
(104.07) and interest. Other bids follow: 

Hoehler & Cummings, Tol_$7,202 50|Johnn Nuveen & Co., Chic. __.$7,056 
es ood & Mayer, Cin... 7,145 00|}H.C. Speer & Sons Co., Chic... 7,055 


Cc. offin, Chicago. -.-- - 7,121 00| Whitney-Central Trust & Sav- 
YF RS Rorick & Co., Tol. 7. 102 00 ings Bank, New Orleans._.. 7,035 
First Nat. Bank, Cleveland 7,066 50|Ulen & Co., ‘Chicago Se aie ell 6,733 


MT. CLEMENS, Macomb County. Mich.—Result of Election.—On Aug. 7 
the proposition to ‘issue the $5 0,000 5% sewer bonds (V. 95, p. a carried 
by a vote of 391 to 268. Due $2, 000 yearly, beginning Oct. 1 1915. 

Reports state that at an election held Aug. 7 the proposition +0 issue the 
$7,100 park bonds was defeated. it is stated the vote was 242 to 322. 


MUSKOGEE, Muskogee County, Okla.—NO ACTION YET TAKEN .— 
o action has yet been taken, we are advised, looking towards the holding 
a an election to vote on the issuance of the $150, 000 park bonds (V.95,p.68). 


NEES COLONY SCHOOL pgs Fresno County, Cal.—Bond Elec- 
tion .—An election will be held to-day (Aug. 17), it is stated, to vote on the 
question of issuing $8,500 building bonds. 

A similar issue of bonds was recently awarded to the First Nat. Bank of 
Fresno (V. 95, p. 315), but was subsequently refused by them, owing to a 
technicality in the proceedings. 


NETHE Bigs poe ctw TOWNSHIP, Delaware County, Pa.—Bond 
Sale .—On 3 the $31,000 44% 3-30-year (opt.) coupon bonds (V. 95, 
p. 252) were y et to the Media Title & Trust Co. of Media at par. 


NEWAYGO, Newaygo County, Mich.—BOND OFFERING .—Proposals 
will be received until A ug. 30 for $17,000 5% 18-year water-works-system 
bonds. Auth. vote of 223 to 61 at election held Aug. 5. 


NEWBURGH, Orange County, N. y. —Bond Offering.—Proposa's will 
be received untii 12 m. Aug. 20 by J. B. Corwin, Maycr, for the following 
4%% reg. bonds: 
$50,000 water bonds voted July 31 (V. 95, p. 315). Denom. $1,000. 

Due Sept. 1 1932 
44,000 refunding water bonds. Denom. $1,000. Due Sept. 1 1932. 
31,500 ae bonds. Denom. (1) $500 and (31) $1,000. Due $1,500 
ot 1 1914 and $2,000 yearly on Sept. 1 from 1915 to 1929 incl. 
27,200 — ; “e  @ bonds. Denom. (1) $200, (27) $1,000. Due 
pt. 
13,500 impt. Bang Denom. (1) $500 and (13) $1,000. Due $500 Sept. 1 
1914 and $1,000 yearly on Sept. 1 from 1915 to 1927 incl. 

Date Sept.11912. Int.M.&S. ~ 4 office of City Treas., or at option of 
registered holder in New York exchange. Validity of bonds will be ap- 
proved by Messrs. Hawkins, Delafield & Longfellow, N. Y., whose opinion 
will be furnished to each successful bidder. ert. check on a bank or trust 
company for 2% of bonds bid for, pave=e to the City Treas., required 
Bonds to be delivered Sept. 1 or such later date as may be agreed upon. 


NEWBURG CITY, Ohio.—Bond Election.—Cleveland papers report that 
an election will be held Aug. 31 to submit to the voters the proposition to 
issue $25,000 water-main and $25,000 engine-house-construction bonds. 


NE VBURGH HEIGHTS, » Cuyahoga County, Ohio.—BON D SALE.—On 
Aug. 14 the $20,000 4%% 20-yr. coup. water-works constr. bonds (V. 95, 
p. 191) were awarded to Otis & "Go. 0 Cleve. at 106.39 and int.—a basis of 
about 4.032%. Other bids follow 

First Nat. Bank, Cleveland. _$21, 273| New First Nat. Bk., ser ~ 5S 070 
Hoehler & Cummings, Tol_. 21,238) Weil, Roth & Co., iia 20,802 
Hayden, Miller & Co., Clev_. 21,222|C. E. Denison & Co., ome 20,601 


NEW LONDON, New London County, Conn.—Bonds Proposed.—This 
place sg contemplating the issuance of 50,000 park bonds, according to 
repo 

NEW CASTLE, Pa.—Bond Sale.—On Aug. 12 the $75,000 4% % 15-20- 


z (opt.) sewer bonds (V. 95, p. 191) were awarded, it is stated, to the 
ellon National Bank of Pittsburgh. 


NEW RARTFORD. .vanee County, N. Y.—BOND SALE.—On July 25 
the $44,000 : 44% 2-2 yo ot (ser.) tax-free sewer bonds (V. 95, p. 191) were 
awarded to Isaac W. Sherrill & Co. of Poughkeepsie for $44, Ag tae Re es 


the price 100.25. Denom. $1,000. Date Aug. 1 1912. 
the Utica Trust & Deposit Co. at Utica. 


NEZ PERCE COUNTY (P. O. Lewiston) , Idaho.—BOND ELECTION .— 
On Sept. 3 an election will be held to vote on the question of issuing $35,000 
Clearwater bridge bonds, it is stated. 


NORMAL HEIGHTS SCHOOL DISTRICT, Los Angeles County, Cal.— 
Bond Sale.—On Aug. 7 the $10,000 6% 11-2 20-year (serial) building bonds 
(V. 95, D. aoe were awarded to F. L. Sargent at 105.937. Other bids follow: 
Wm. R. Staats Co., Los Ang_$10,530| Hanchett Bond Co., Chicago. $10,100 
Bank of omens bie & Tr. Co. 10,378 NN” MM iN ea | 10,100 
G. G. Blymyer O20.» San Fr. 10,370| First Nat. Bank, Barnesville. 10,051 
Stephens & Co., San "Diego. - 10,194|U. G. O. Coad 10,00 
Torrance, Marshall &Co. .LosA, 10, 125 
Denom., $1, 000. Date July 8 1912. Interest J. & J. 


NO aS PELHAM, Westchester County. N. Y.—Bond Sale.—On July 31 
the $28, 5-29-year (serial) registered Street-inipt. bonds (V. 95, p. 252) 
were retiee fh to Douglas Fenwick & Co.of N. Y. at 100.40 and int. for 4.40s. 

NORTH PLAINFIELD | SCHOOL DISTRICT (P. O. Plainfield), Unica 
County, N. J.— hy % ‘Eee osals will be received, 
stated, ‘until 8 D. - of my” 6 ws e Dolliver, Clerk, for $18,000 4 ty Pe 


i-y ear aver.) school bores A Zisnitow issue of bonds was offered on 
july 5 and July 29 (V. 95, p. 191). 


NORTH VERNON. B pom mo ibang County, Ind.—Bonds Defeated.—By a vote 
of 220 “‘for’’ to 2 proposition to issue $9,000 5% water- 


ft — ct Bn ye - was det fea 





NORTH Ww WARWOOD, Ohio County, Va.— Bond Election .—An elec- 
tion held Aug. 26 to vote on a Ti poutine to issue $12 ,000 sewerage- 
system bonds, according to reports. 

NORTON, Kan.—Bond Sale.—On July 20 the $20,000 4 of 20-30-yr. 
pets electric-light — (V. 95, p. 129) were awarded to G. F. Childs & 

of Chicago at $500 for expenses. Denom. $1,000. Date 

y 11912. Int. 

ORTONVILLE, Jefferson County, Kans.—No Action Yet Taken.—No 

aotion ban taken aw SD towards the issuance of the $20,000 high 
school bonds Koos June 24 (V 68). 

NOXUBEE COUNTY (P. O. PP bet, Miss. —BOND OFFERING .— 
bp cence will be received until 2 p. m. Sept. 2 by J. A. Tyson, Clerk Board 

f Supervisors, for the following 5%% road gg ds: 
$100, aoe District No. 1 bonds. Due 25 

52,500 District No. ; bonds. Cert. qheok ok for $500 required. 

Taterous Sao aaa. 

ONTARIO, San Bernardino County, Cal.— BOND ELECTION .—-Accord- 
ing to Frontera] an election will be held in this city on Aug. 27 to vote on the 
question of issuing $72,000 street-impt., $2,000 fire-alarm-system and 
$1,000 sewer-improvement bonds. 


OPELOUSAS ° SEHOOL DISTRICT (P. O. Opelousas), St. Landry 
Parish, La.— —Reports state that Hoehler & Cummings of 
Toledo were owareaae the $65,000 school bonds voted June 20 (V .94,p.1781). 

ORIENT SCHOOL DISTRICT (P. O. Orient), Adair County, lowa.— 
BOND SALE.—On July 1 $12,000 54% 10-yr. bldg. bonds were awarded 
to the Cook Constr. Co. Denom. $500. Date July 11912. Int.J. & J. 


OWATONNA, Steele County, Minn.—Bond Sale.—On Aug. 6 the $20,000 
44% 20-yr. coup D- pay ving assess. bonds (V. 95, p. 252) were awarded to 
. Kean & Co. of bicase at 101.50, int. and blank bonds. Other bids: 


a -n State Bank, Es Kb wben dead sedcedeéneebosmend $20,040 
National Farmers i A eeRE SCUCEMENWE Noe me ddcavddostveosten 20,000 
Ie ge ee ek ES, bib a ibn ts cokes phbooe seks 19,510 


OXFORD TOWNSHIP SCHOOL DISTRICT, J.—Bonds Defeated.— 
According to an eek at an election held here | yy 10a proposition to issue 
$40,000 Sish-ec ool-bidg. bonds was defeated by a vote of 122 to 106. 


PAULLINA. O’Brien County, lowa.—Bond Sale.—The Farmers’ Loan & 
Trust Co. of Sioux a was awarded an issue of $8,000 5% water-works 
and | ae 5 Vinge > t-plant-im - bonds. Denom. $500. Date June 1 1912 
Int. J ue $ tae ie an 1 from 1912 to 1922, incl., $1,500 Dec. 1 
1923 and $2,000 Dec. 


PERTH AMBOY, 8 Sad County, N. J.—BOND OFFERING .—Pro- 
posals will be received until 4 p. m. Aug. 30 by Chas. K. Seaman, City 
Treas., for $80,000 school and $25,000 water 444% 30-yr. coup. (with priv. 
of reg.) bonds. Denom. $1,000. Cert. check for 2% of bonds bid for is 
required. Bonds will be certified by the U.S. Mtge. & Trust Co.inN. Y., 
and the opinion of Caldwell, Masslich & Reed will be furnished by the city. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere tn this Department. 


PAINE TEL. Union County, N. J.—BOND OFFERING .—Proposals 
l be received, it is stated, until Sept. 3 by the City Clerk for $18,000 
pole Bh ay Be onl os bonds. 


PLUMMER, Kootenai County. Idaho.—Bond Offering.—Proposals will 
be received until Aug. 24 by Carl M. Kraemer, Vill. Treas., for $15,000 
10-20-yr. (opt.) coup. water-works bonds Pra | July 25 (V. "95, p. 315). 

Denom. $1,000. Int. (at not exceeding 6%) J. & J. at the Chase Nat. 

Bank in New York. Cert. check for $1,000, payable to the Vil. Treas., 
required. No other debt. Assess. val. 1911, 117,260. 


POOLER, Chatham County. Ga.—Bonds Voted.—The election held 
Aug. 10 (V. 95, p. 191) seamtted. it is stated, in favor of the proposition to 
ome the $10, 000 water-works bends. The vote was 21 to 2. 


PORTLAND, Ore.—Bonds Withdrawn from Market.—The $1,500,000 
4%% gold dock bonds, bids for which were to have been received until 
Aug. 26 (V. 95, 2 BB have been withdrawn from the market and will not 
be issued until about the middle of next year. 


PULLMAN, Whitman County, vam. —BOND OFFERING .—Proposals 
will be received until 8 2.3 nag Heh, by J.S. Clark, City Treas., for Si 1,000 
gold Ng A. water re nding nds at not exceeding 6% int. Denom. 
$1, eee, Sept.301912. Int. J. & J. at the fiscal agency of the State 
inN Y. ‘Gent. check for 2% of bid, payable to the City Treas., is required. 


pies Racine County, Wis.—BOND ELECTION .—On Sept. 3 the 
question of issuin g $25,000 fire-dept.-impt. and $20,000 police-station 
bonds will be submitted to the voters, it is stated. 


REDLANDS, San Bernardino County, Cal.—BOND OFFERING .— 
Proposals will be received until 2 p. m. Sept. 4 by R. W. Thomas, City 
Clerk, for $600,000 5% gold coup. municipal water-works-system tax-free 
bonds (V.95, p. 314). Denom.$1,000. Date Nov.151912. Int. M.&N. 
at office of City Treas. Due $20,000 yrly. on Nov. 15 from 1922 to 1951 
incl Cert. check for $1,000 required. 

Bidders are requested to make bids for bonds as follows: 

First .—For the whole issue of said bonds, to be delivered at once. 

Second .—For the whole issue of said bonds, delivery to be made in such 
amounts (but not less than $100,000 at a time) and at such t'm:2 as may be 
desired by the Bd. of Trustees. The whole period of time for such delivery 
not extending 12 months. 

Third.—For $300,000 of said bonds delivered at once. 


REDMOND, Crook County, Ore.—BONDS VOTED.—At an election 
held recently the voters authorized the issuance of $35,000 water-works- 
system bonds, according to reports. 


RIDGEVILLE SCHOOL DISTRICT NO. 12 (P. O. Ridgeville), Dor- 
chester County. So. Caro.— Bond Offering.—Proposals will be received until 
$0 S00 9 by Legare Walker, Atty. (P. O. Guerin Bidg., Summerville, for 
00 6% 20-year coup. tax-free bonds. Denom. $500. 


sapere tct STAR INDEPENDENT SCHOOL DISTRICT (P. O. Rising 
Star), Eastland County, Tex.—Purchaser of Bonds.—The purchaser of the 
$17,000 (not $20,000 as reported in V. 95, p. 315) 5% 20-40-yr. (opt.) 
bonds was A. J. Hood & Co. of Detroit, at par. Denom. $1,000. Date 
July 11912. Int. ann. in July 
hese securities were rentotered on Aug. 7 by the State Comptroller. 


ROCHESTER. N. Y.—NOTE SALE.—On Aug. 13 the $275,000 8-months 
water-works-impt. notes (V. 95, p. 376) were awarded to H. Lee Anstey 
of N. Y. for $275,033 for 4.85s. Other bids follow: 

Bond & Goodwin, New York__-__$275,011 for 4.875s 
Goldman, Sachs & Co., New York 275,012 for 4 . 


Alliance Bank, Rochester a aps 275,000 for 4.93 
Daniel A. Moran & Co., N. Y__.. 200,100 for 5s (bhd for $200,000) 
Folsom & Adams, New York.... 275. 010 for 5s 


by EB OFFERING .—Proposals will be received until 2 p. m. Aug. 22 
E. S. Osborne, City Comptroller, for $200,000 sew cp ae * and 
4 000 Pike’s Quarry impt. notes, payable 8 months from They 
will be drawn witb interest and made payable at the Union Trust Co. of 
N. Y. Bidder to designate rate of interest and denom. of notes. 


ROCKVILLE, Stearns County, Minn. —BOND SALE.—On Aug. 10 
$1,000 6% 1- 10-yr. (ser.) culvert bonds were awarded to M. Garding. 
Interest annually in August. 


ROSEBURG, Douglas County, Ore.—Bond Election.—According to re- 
ports, the proposition to issue $30,000 water bonds will be submit to the 


voters at an election to be held Aug. 26. 


RUTHERFORD, Bergen County, N. J.—BON D SALE.—The Rutherford 
Nat. Bank of Rutherford was awarded at 100.60 an issue of $45,000 44% 
school bonds. Denom. $1,000. Int.J.&J. Date July 15 1912. 


ST. JOHNS COUNTY (P. O. St. Augustine) Fla.—Bond Election Pro- 


posed .—lIt is sta that an election wil probably be held to submit to the 


voters the propositions to issue $100,000 r 
contraction’ bamaa. $ funding and $200,000 road 


wns eae ENCE COUNTY (P. 0. Canton Y.—BOND SALE .—We 


that on May 28 $125.000 4% geo -constr. bonds were 
pron ok to the ings} +yy Bank of Canton, ‘ Denom. $500. Int. M. & S. 
Due from 1916 to 1924 


ST. PAUL, Saamans County. Minn.—BONDS AUTHORIZED .—The 
Board of Ald ermen has authorized a $50, 000 issue for the completion of 
Wheelock Parkway, according to local papers. 

San BENITO INDEPENDENT SCHOOL pie RiCy a 0. San Benito), 


meron nty, Tex.—BON REGISTER Aug. 6 the State 
Comptretiee registered $30, 000 a% 10-40-yr. ote ) bees, = 
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nan DIEGO COUNTY P. O. ; .—Bond Sale.—On Aug. 7 
the $7,500 6% road de (V. 95 “oa She ‘ Tog me y to Stephen & Co. of 


San Di at aoe: se oe 1 ,000 and 1) $500. ate July 15 
1912. Int. ann | July, So pes oh gemaeag 


nenoyete yer Count ty. his noND SALE.—On*"Aug. 15 the,two 
issues of 4% impt. bonds 95, p. 191) were awarded as follows 
310,000 1- ac ob (ser.) Taylor St. bonds to the Citizens’ Banking Co. in 
usky at 100.10 and int. 
E: 3,500 iy r (Ber x | oe Ave. bonds to R. White of Vickery for $3,534 35 
and int 
A bid of $10, 010 for the $10, 000 issue was also received from the New 
First, Nat. Bank in Columbus ve 
ES. »- SAN RAFAEL SANITARY: DISTRICT,NO. 2 (P."0.” San Rafael), Marin 


County, Cal.—B —On Aug. 26 the proposition to issue $7,50 
sewer constr. seuae: wilt oe S sabantiteed rk the voters, according to reports. 


mere A MONICA GRAMMAR Nis DisTRect (P. O. Santa 
Monica), Los Angeles County, Cal.— D.—The proposition 
to — "$80, 000 elementary PR RO og pio By carried, it is stated, Bas a 
vote of 652 to 195 at the election held Aug. 8. . 


SSARTA MONICA > yl SATOOL UOren ICT (P. O. Trey 
Los Angeles ert & D.—A favorable vote was re- 
ceived on gig me it is Bam et os caumadhehon to issue the $70, 000 bigh- 
school-bldg nds (V. 95, p. 316), the vote being 688 to 205. - - 


SAYBROOK SCHOOL DISTRICT (P. O. Saybrook), McLean County, Ill. 
—Bonds Voted.—An election held Aug. 6 resulted, it is stated, In favor of 
~ Eee to issue we rtgen Fore oF ly bonds. The vote is given as 

to 


SCOTTSBLUFF, Scotts Bluff County, Neb.—BOND ELECTION .—On 
Aug. 27 a vote will be taken on a proposition to issue $38,000 water-system- 
oe: bonds. 


SHAKER HEIGHTS VILLAGE hang oat ey ge Cuyahoga County, 
Ohio.—-Bond Sale.—On Aug. 12 the $60 4\%% 4-23-yr. coup. school- 
a bonds (V. 95, D. 253) were awarded, reports state, to Stacy & braun of 

Oo Oo. €h4 


SMITHVILLE, Bastrop County, Tex.—BONDS REGISTERED.—An 
issue of $3,000 5% 20-yr. bridge bonds was registered by the State Comp- 
troller on ‘Aug. ‘ 


SOUTH BEND, Ind.—Description of Bonds.—The $40,000 4% 20-year 
coup. refunding bonds sold Aug. 6 (V. 95, p. 376) are in the denom. of 
$1,000 each and dated Sept.11912. Int. M. &S. 


& SPRINGFIELD, Clark County, Ohio.—Bouds Authorized .—An ordinance 
was passed July 23, providing for the issuance of $6,189 34 44% coup. 
(city’s portion) street-impt. bonds. Denom. (5) $1, 000, (1) $1,189 34. 
Date Sept.11912. Int.M. &S. at office of City Treas. Due Sept. 1 1926. 

BOND ELECTION PROPOSED .—At the November election the voters 
will have submitted to them a proposition to issue $600,000 lighting-plant 
bonds, reports state. 


SPOKANE, Wash.—BONDS REFUSED.—Reports state E. H. Rol- 


lins & Sons of Denver have refused to accept the $250,000 6 %-year (av.) 
gold city-hall bonds awarded to them on July 11 (V. 95, p. 130). 


STANBERRY, Gentry County, Mo.— BONDS PROPOSED.—This place 
is contemplating the issuance of sewer and street-impt. bonds. 


STEVENS COUNTY SCHOOL DISTRICT NO. 55, Tex.— Bond Sale.—On 
Aug. 3 an issue of $1,800 building bonds was awarded to the seats of Wash- 
ington at par for 5 4s. Denom. $300. «ss:5 - a eer ma 

STORM LAKE, Buena Vista County, lowa.—BOND SALE .—On June 28 
the $15,000 5% 15-20-yr. (opt.) water-works-ext. bonds (V. 94, p. 1583) 
were awarded ‘to C. F. Childs & Co. of Chic. at 102.30. Denom. $1,000. 
Date July 11912. Interest J. & J. 


SUFFOLK, Va.—BOND SALE.—On July 25 the $40,000 5% 30-yr- 
coup. (with priv. of reg.) street-funding and school-impt. bonds (V. 95, p. 
192) were awarded to Breed & Harrison of Cinc. at 102.65 and int.—a basis 
of about 4.832%. 


SULLIVAN COUNTY (P.O. Milam) , Mo.— Bonds Defeated.—The election 
held Aug. 7 resulted in the defeat of the proposition to issue the $30,000 
bridge bonds (V. 95, p. 130). 

ur Bluft), Hopkins. INDEPENDENT SCHOOL DISTRICT (P. or —_ 
tee Bluff), Hopkins County, Texas.—BON DS REGISTERED .—On Aug. 

oe 3,850 5% 10-20-yr. (opt.) bonds were registered by the State Comptrol- 





"SUTTER CITY UNION HIGH SCHOOL DISTRICT, Yuba County, 
Bond Sale.—On Aug. 6 the $20,000 1-10-yr. (ser.) coup. 6% bid. bonds 
(V.95, p. 316) were awarded to the Sutter County Bank of Yuba City at 
103. 505. Other bids follow: 
Torrance, Marshall & Co., San Francisco $20,691 

W. Halsey & Co., San Francisco 

J.R. Garrett Co., Marysville 
First National Bank, Barnesville 

A bid was also received from E. H. Rollins & Sons of San Francisco. 
Date Aug. 1 1912 


SWEETWATER, Nolan County, Texas.—BOND OFFERING .—Propos- 
als will be received until 8 p.m. Sept. 3 by L. S. Polk, City Sec., for the 
$35,000 5% coupon sewerage bonds (V. 95, p. 69). Denom. $1,000. 
Date July 51912. Int. J. & J. at Hanover Nat. Bank, N.Y. Due July 5. 
1952, optional after July 5 1932. Certified check for $500 required. 


TAFT, Kern County, Cal.—Bond Offering.—Further details are at hand 
relative to the offering on Aug. 19 of the $25,000 6% sewer bonds (V. 95, 
p. 253). Proposals for these bonds will be received until 8. m. on that 
day by F. P. Bolstad, City Clerk. Auth. vote of 156 to 17 at election held 
June 24. Denom. $500. Date Aug. 11912. Int. F. & A. Due $1,500 
yearly beginning Aug. 11913. Cert. check (or cash) for 10% of bid, pay- 
able to the Chairman Board of Trustees, required. Bonds to be delivered 
within 15 days from time of award. 

TARRANT kt aS COMMON SCHOOL DISTRICT NO. Tex 
BONDS REGIS ED.—The State Comptroller registered 28 000 3% 
20-40-yr. (opt.) ade on Aug. 6. 


TAYLOR, Williamson County, Tex.—Bond Sale.—The Hibernian Bank- 
ing Association of Chicago was awarded at 100.30 and int., it is stated, the 
$25,000 5% 10-40-yr. (opt.) (clty” s Portion) paving bonds registered on 
Aug. 1 (V. 95, p. 376). 


TERRY. Custer County, Mont.—BOND SALE -—On Aug. 3 the $3,500 
10-20-yr. (opt.) coup. sewer constr. bonds (V. 95, 2. 150) were awarded 
to the State Bank of Terry in Terry at par for 6s. ther bids follow: 

C. H. Coffin, Chicago $3,505 less $175 commission 
Wm. E. Sweet & Co., Denver 3,500 less 4% commission 


THIEF RIVER FALLS, Red Lake County, Minn.—Bond Sale.—On 

Aug. 7 the $20,000 54% coup. electric-light-plant bonds (V. 95, p. 316) 

were awarded to ne ode Mosser & Williman of ye for $20, 435, making 

the price 102.175. Denom. $1,000. Date Sept. 1 1912. Int. M. & S. 

Sept. 1 1932, opt. $5,000 in 5 years, $5, 000 a, 10 years and $5,000 in 
years. 


UIFEIN. Seneca | County. Otte BON D OFFERI EIR Sa cong will be 
received un sep by alley, Cit u for the f 
cv. 95, p. 192) 4% bonds: y. rhe uowme 
5,500 erty St. paving bonds. ue $1,000 yearly on Sept. 1 
‘ : » he Fees te ot o_ oS 11919. - ’ ? trom 8659 
,90 ain paving bonds ue $400 yearly on Sept. 1 
1918 and $300 Sept. 1 1919. of OS. 5 rom 1938 
4,000 on a. pares bonds. Due $800 yearly on Sept. 1 from 1915 to 
nel. 
18,000 Melmore St. paving bonds. Due ‘3. eee early on Se 
to 1918 incl. and $4,000 Sept. 1 19 . sf pS. 1 om t988 
& Date Sept.11912. Int. M. &S. Pa to pay accrued interest. 


TOLEDO, Ohio.—_ BOND SALES FOR SECOND QUARTER .—During 
the quarter ending June 30 the following 5% coup. impt. assess. bonds, 
aggregating $51,667 12, were disposed of at par to the Sinking Fund: 
$1,576 14 elsey Ave. No. 1 bonds. Denom. (1) $136 14 and (9) $160. 

Date Dec. 15 1911. Due $136 14 March 15 1913 and $160 each 

six months from Sept. 15 1913 to Sept. 15 1917 incl. 

1,341 86 Sewer No. 1114 const. bonds. Denom. (1) $291 86 and (3) $350. 
Date April 16 1912. Due $291 86 March 16 1913 and $350 each 
6 months from Sept. 16 1913 to Sept. 16 1914 inclusive. 

5,050 16 Woodland Ave. No. 2 bonds. Denom. (1) $460 16 and (9) $510. 
Date March 30 1912. Due $460 16 March 30 1913 and $510 
each 6 months from Sept. 30 1913 to Sept. 30 1917, incl. 


sci sce ES ses tapsetns 





1,708 95 Frank St. No. 1 bonds. Denom. (1) $133 95 and, 9), $175. 
Date March 28 1912. Due $133 95 March 28 1913 and $17 5 each 
6 months from Sept. 28 1913 to Sept. 28 1917 inclu aetve 
2,924 99 Bete Ave. No. 2 bonds. Denom. (1) $74 99 and (i9) $150. 
-— 7 ril 14 1912. Due $74 99 March 14 1913 and $150 each 

s from Sept. 14 1913 to Sept. 14 1922 inclusive. 
2,001 70 Collin ood Ave. No.8 bonds. Denom. (1) $156 70 and ©) $205. 
eb. 28 1912. Due $156 70 March 28 1913 and $205 each 

Saoatien from Sept. 28 1913 to Sept. 28 1917 inclusive 

251 11 laa No. 1124 const. bonds. Denom., (1) $41 11 ona (3) $70. 
Date March 29 1912. Due $41 11 March 29 1913 and $70 each 


6 m seneine from Sept. 29 1913 to Sept. 29 1914 inclusive. 
3,907 94 ws Grove Place No. 1 


bonds. enom. (1) $307 94 aon (9) 
Date Mch. 15 1912. Due $307 94 Mch. 15 1913 and 
$400 each six months from Sept. 15 1913 to Sept. 15 1917 incl. 
541 61 Mill Alley No. 2 bonds. Denom. (1) $46 61 and (9) $55. Date 
Mch. 30 1912. Due $4661 Mch. 30 1913 and $55 each six 
months from Sept. 30 1913 to Sept. 30 1917 inclusive. 

2,258 38 Rapartee Street No. 7 bonds. Denon. (1) $188 38 and (9) $230. 
Date March 4 1912. Due $188 38 March 4 1913 and $230 each 
six pane from Sept. 4 1913 to ‘Sept. 4 1917 inclusive. 

4,541 47 Belmont Ave. No. 1 bonds. Denom. (1) $446 47 and (9) $455. 
Date Feb. 14 1912. Due $446 47 March 14 1913 and $455 each 

six months from Sept. 14 1913 to Sept. 1 1917 inclusive. 

3,687 19 Scottwood Ave. No.8 bonds. Denom. (1) $357 19 - (9) $370. 
Date April 1 1912. Due $357 19 March 1 1913 and $370 each 

six months a. Sept. 1 1913 to Sept. 1 1917 inclusive 

9,353 96 Clark St. 7 3 bonds. Denom. (1) $423 96 = <i) $470. 
Date Dec. 3 1911. Due $423 96 March 3 1913 and $470 each 
six ey from Se t. 3 1913 to Sept. 3 1922 inclusive. 

2,139 08 one, oF No. 1 nds. Denom. (1) $159 08 and (9) $220. 

arch 131912. Due $159 08 March 13 1913 and $220 each 
six months from Sept. 13 1913 to Sept. 13 1917 inclusive. 

4,312 90 eg St. No. 1 assess. impt. bonds. Denom. (1) $132 90 and 

) $220. Date March 25 1912. Due $132 90 March 25 1913 
aa $220 each six months from Sept. 25 1913 to Sept. 25 1922 incl. 

1,270 94 ving No. 1122 assess. bonds. Denom. (1) $310 94 and (3) $320. 

ag ear A 22 1912. Due $310 94 March 22 1913 and $320 each 
xX months from Sept. ge adn 1913 to he t. 22 1914 inclusive. 

4,798 74 Michigan Ave. No. 1 s. Denom. (9) $480, (1) 
$478 74. Date March 12 1912 1912. io. $478 74 March 12 1913 and 
$480 yearly on March 12 from 1914 to 1922 inclusive. 

We are advised that the Sinking Fund Trustees are in the market for 
buying in outstanding bonds maturing in 1914 or prior thereto. 


TRAVERSE CITY, Grand Traverse County. Mich.—BON DS AUTHOR- 
IZED .—Local iy ty: state that the City Council passed an ordinance re- 
cently providing or the issuance of $28,000 park-site purchase bonds. 


TRENTON, N. J.—Bond Sale.—On Aug. 12 the $52,000 4%% 20-year 
fire-dept. bonds (V. 95, 316) were awarded to Watson & Pressprich of 
New York at 103.418—a basis of about 4.245% Other bids follow: 
Estabrook & Co., New York .103.292 | Blodget ‘& Co., New York..102.891 
R.M. Grant & Co., N. Y___.103,189 | Harris, Forbes & Co., N. Y..102,822 
Kissell, Kinnicutt&Co.,N.Y_103.00 | Kings County Trust Co 102.78 
N rg & Co., N. Y_.102.975 


Tulsa County, Okla.—Bond Sale.—On Aug. 2 the $150,000 5% 
Pi Stn cal tha dg. bonds voted 7 tat. (V.95, p. 192) were awarded to the 

First Nat. Bank of Tulsa at 101.737, int. and blank bonds. Denom. $14 000. 

Date July 15 1912. Int. J. & J. These securities were offered without 
success on July 22. 


UNION COUNTY (P. O. Elizabeth), N. J.— Bond Sale.—On Aug. 15 the 
$145,000 444% 30-yr. coup. (with priv. of reg.) road bonds (V. 95, p. 316) 
were rt to J. D. Everitt & Co. of New York at par. No other bids 
were receiv 


UNION SCHOOL DISTRICT, Cal.—Bonds Voted.—aAn election held re- 
cently resulted in favor of the proposition to issue $2,500 bonds, it is stated. 


UNION TOWNSHIP, Nodaway County, Mo.—BOND SALE.—Reports 
state that of the $15,000 road and ry v4 e-impt. bonds voted on June 1 
(V. 94, p. 1644), $6, 000 was awarded on ug. 10, $2,000 to S. C. Leech of 
Pickering and $4,000 to the Bank of Pickering. 


UNIVERSITY CITY SCHOOL DISTRICT (P. O. Ind. Sta., St. Louis), 
St. Louis County, Mo.—Bond Offering.—Proposals will be received until 
8 p. m. Sept. 5 by Luther T. Ward; President Bd. of Ed., for the $60,000 
4%4% 10-20-year (opt.) site-purchase and building bends voted April 30 
(V. 94, p. 1325). Denom. $1,000. Date July 11912. Int. semi-annual. 
Cert. check for $1,000, payable to the Treas. Board of Ed., required. The 
legality approved by B. H. Charles, Esq., late associate City Counselor 
of St. Louis. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


VENICE SCHOOL DISTRICT Pp. O. Venice), Los Angeles County, Cal. 
—BONDS D.—The election held Aug. 8 resulted, moports state, 
favor of the ti cnaaiionn to issue the $92,000 school-site and uillding bond 
(V.95, p. 69). The vote was 446 to 62 


VILLA HEIGHTS, Mo.—Bond Election Rescinded.—According to local 
papers, the City Council repealed the ordinance on Aug. 6, calling for the 
election on Aug. 13 to vote on the question of issuing the $20,000 water- 
works-plant-construction bonds (V. 95, p. 131). 


VISALIA SCHOOL DISTRICT, Tulare panty. Cal.—Bond Sale.—On 
Aug. 5 the $19,000 5% high-school bonds (V. 95, p. 253) were awarded to 
the First Nat. Bank of Visalia for $19,832 (104 37) and interest. 


WALDEN, Orange County, N. Y.—Bond Sale.—On July 29 $3,000 
1-3-year (serial) steam-roller’ and $5,000 15-year piri Say gy ee bonds 
were awarded to the Walden Sav. Bank in Walden at par for 4 Denom. 
$1,000. Date of $3,000 issue Aug. 1 1912 and of $5,000 issue ee. 11912. 
Interest annual. 


WATERTOWN, Middlesex County, Mass.—BOND SALE.—On Aug. 13 
the following seven issues of 4% bonds were awarded to Curtis & Sanger 
of Boston at 100.53 and interest: 
$18,000 drainage and sewerage-construction bonds. Denom. $1, 000 0. 
Due $2,000 yearly Apr. 1 1913 to 1921 incl. 


Date April 1 1912. 
6,000 East End fire-station loan bonds. Denom. $1,000. Date Apr. 1 
1912. Due $1,000 — Apr. 11913 to 1918 incl. 
5,000 street bonds. Denom. $1,000. Date Apr. 1 1912. Due $1,000 
early ~~ 1 1913 to 1917 incl. 
4,500 Hersom St. sewer loan bonds. Denom. (1) $1,500 and (3) $1,000. 
Date July 1 1912. Due $1,500 July 1 1913 and $1,000 yearly 
July 1 i914 to 1916 incl. 
5,000 water-main loan of 1912 bonds. Denom. $1,000. Date July 1 
1912. Due $1,000 yearly vy | 11913 to 1917 ‘incl. 
3,500 grading new high-school lot bonds. Denom. (3) $1,000 and (1) 
$500. Date July 11912. Due July 1 1913. 
27,500 ia Bate Sa ment loan bonds. Denom. (27) $1,000 and (1) 


Date July 1 1912. Due $3,500 July 1 1913 and $3,000 
yearly July 1 1914 to 1921 incl. 


Other bids follow: 
Blodget & Co., Boston 100.477| Adams & Co., Boston 100.177 
E. H. Rollins & Sons, Bost_.100.40 | Merrill, Oldham & Co., Bos__100.089 
N. W. Harris&Co. Inc. ,Bost.100.387|R. L. Day & Co., Boston____1/10.089 
Estabrook & Co., Boston _.__100.32 


Int. semi-annually at the Fourth Nat. Bank of Boston. 


WAUSAU, Marathon County, Wis.—Bond Election Proposed.—Lwucal 
pers state that propositions to issue $25,000 yf -hall-completion and 

BoD. -- bridge-building bonds will probably be submitted to the electors on 

Se t. 

oe Proposed.—It is further reported that the issuance of $35,000 re- 

funding, $40,000 water-works-impt. and $15,000 sewer-extension bonds 

is being contemplated by this city. 


WAVERLY, ae County. Ohio.—BOND OFFERING .—Proposals will 
be receive until ept. 3 by W. A. Wooddelle, City Anam. for 
$12, rig? am! pee do de 9 bonds. Denom. $1,000. Date Sept. 3 1912. Int. 
M. &S ue $5,000 Sept. 3 1919 and i920 and $2,000 Sept. 3 1922. 
Certified nae for $200, parole to the Board of Commissioners, required. 
Bonds to be delivered within 10 days from time of award. 


WAXAHACHIE, Ellis County, Tex.—-BONDS REGISTERED.—On 
Aug. 6 $25,000 5% street-impt. bonds were registered by the State Compt. 


WELLSVILLE, Franklin County, Kans.—Bonds Voted.—An election 
held Aug. 6 resulted in favor of t e proposition to issue $20,000 school 
bonds. The vote was 240 to 68. 
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WEST END, Venango County, Pa.—BOND OFFERING .—Proposals 
will be received until 8 p. m. Sept. 1 by the Borough Council, Fred Linch, 
Sec., for $7,000 44% tax-free bonds. Date Sept.11912. Int. semi-ann. 
a. 7. 1 1932, optional after Sept. 1 1913. Cert. check for $200 re- 
qu ; , 


WEST MANSFIELD, Logan County, Ohio.—BOND OFFERING-——Pro- 
9m will be received until 12 m. Sept. 27 (date changed from Aug. 30) 
xy C. D. Atkinson, Vil. Clerk, for $23,000 5% No. Main St. and State St. 
assess. bonds (V. 95, p. 376). Auth. Sec. 3914 and 3939, Gen. Code. 
Denom. $500. Date Sept. 11912. Int. M. & S. Due $1,000 each six 
months from Sept. 1 1918 to Sept. 1 1929 incl. Cert. check for 10% of 
bonds bid for, payable to the Vil. Treas., required.. Bonds to be delivered 
within 10 days from time of award. ‘Purchaser to pay accrued interest. 


WEST PLAINS SPECIAL ROAD DISTRICT, Howell County, Mo.— 
BON D SALE.—The $30,000 5% road-constr. bonds voted June 22 (V. 95, 
p. 69) have been purchased, it is stated, by the W. R. Compton Co. of St. 

ouis at par and expenses. 


WHITERALL, Washington County, N. Y.—BOND SALE.—On July 24 
the $15,000 5% reg. fire-dept. tax-free bonds (V. 95, p. 193) were awarded 
to Douglas Fenwick & Co. of New York. 


WHITE PLAINS (Town), Westchester County. N. ¥.—Bond Offering .— 
Proposais will be received until 1 p.m. Aug. 26 by F. M. Thompson, Town 
Super., for $30,000 4 %™% road bonds. Denom.$2,000. Date Aug. 11912. 
Int. F. & A. Due $2,000 yearly on Aug. 1 from 1917 to 1931 incl. Cert. 
— on he — or national bank or trust company for 10% of bonds bid 
or, required. 


“WHITE RIVER LEVEE DISTRICT, Ark.—BONDS OFFERED BY 

BANKERS .—Wtm. K. Compton Co. of St. Louis are offering to investors 

$75,000 6% gold bonds. Denom. $500. Date June-11912. Int. J. &J. 

at Merchants’-Laclede Nat. Bank, St. Louis. Due $11,000 Jan. 1 1929, 

ovr re. 1 1930, $21,000 Jan. 1 1931, $22,000 Jan. 1 1932 and $15,000 
an. ‘ 


WHITEWATER TOWNSHIP SCHOOL DISTRICT, Hamilton County, 

hio.—Bond Sale.—On Aug. 10 the $1,400 4% 1-14-yr. (ser.) coup. bidg. 
tax-free bonds (V. 95, p. 376) were awarded to F. U. Seiringer of Miami at 
par. 


WILLOWBROOK SCHOOL DISTRICT, Los Angeles County, Cal.— 
Bond Offering.—Provosals will be received until 2 p. m. Aug. 19 by th 
County Supervisor (P. O. Los Angeles), it is stated, for $6,000 5% bonds. 
Denomination $500. 


WILLOW-GLEN SCHOOL DISTRICT, Santa Ciara County, Cal.— 
Bonds Not Sold.—We are ad. ised tht no bids were received on Aug. 5 for 
the $6,500 5% gold coupon tax-free bonds (V. 95, p. 131). 


WOOSTER, Wayne County, Ohio.—BOND OFFERING .—Propoasls 
will be received until 12 m. Sept. 7 by J. B. Miner, City Aud., for $76,000 
4%% coup. refund. bonds (V. 94, p. 1721). Denom. $500. Date Sept. 1 
1912. Int. M. & S. at office of Sinking Fund Trustees. Due Sept. 1 1932. 
Certified check for $33,800, payable to the City Treasurer, required. Bids 
must be for the entire issue of bonds. 


WORCESTER, Worcester County, Mass.—Temporary Loan.—A loan of 
$200,000 due Oct. 17 was negotiated, it is reported, with Kissel, Kinnicutt & 
Co. of New York at 3%%, less $50, equivalent to 3.8906%. 


WYANDOTTE COUNTY (P. O. Kansas City), Kans.—Bond Sale.—On 
Aug. 8 the $120,000 44% ee a (ser.) iage bonds (V. 95, p. 131) 
were awarded to John Nuveen & Co. of Chicago for $122,221, making the 


price 101.85. Denom. $1,000. Date Aug. 11912. Int. F. & A. 





YAKIMA COUNTY SCHOOL DISTRICT NO. 3, Wash.—BON D OF FER- 
ING.—Proposals will be received until 10 a. m. Aug. 31 by Frank Bond 
County Treas. (P.O. North Yakima), for $3,500 1-20-yr. (opt.) coup. bidg. 
and equip. bonds at not segs | 6% int. Auth., election held July 31. 
Date “date of issue’’ or the first day of some month, at option of bidder 
Int. ann. at office of County Treas. No other debt. Assess. 1911, $470,- 
435. 
YAKIMA COUNTY SCHOOL DISTRICT NO. 90, Wash.—Bond Sale.— 
On Aug. 3 the $3,000 1-20-year (opt.) site, bidg. and equip. bonds (V. 95, 
. 193) were awarded to the State of Washington at par for 54s. Other 
ids follow: 
First National Bank, Barnesville. ....................-.-.- $3,016 for 6s 
First National Bank, Dolgeville.........-..-..---.-.-.-.-...- 3,000 for 6s 


CITY, Yazoo County, Miss.—BONDS DEFEATED .—On Aug. 
1s er pemeeilion to issue $17,000 water-warrants was defeated. 


YONKERS, N. Y.—BOND OFFERING .—Proposals will be received un- 
til 12 m. Aug. 27 by Jos. Miller, City Compt., for the following 4 4% reg. 
bonds: 
$56,000 local-impt. bonds. Date Apr. 1 1912. Due $4,000 yearly on 

April 1 from 1913 to 1926 incl. 
250,000 revenue bonds. Date Aug. 11912. Due $100,000 on May 1 1915 
an 
Cert. 


d $150,000 May 1 1917. 
Int. semi-ann. at City Treasurer’s office in New York exchange. 
check for 2% of bonds bid for, payable to Joseph Miller, City Comptroller, 
required. Bonds will be ready for delivery Sept. 3. Purchaser to pay 
accrued interest. Legality approved by Hawkins, Delafield & Longfellow, 
N. Y., whose opinion will be furaished to purchaser. 


YORBA LINDA SCHOOL DISTRICT, Orange County, Cal.—BOND 
ELECTION .—It is stated that the question of issuing $8,000 bonds will 
be submitted to a vote on Aug. 24. 


_ — 





—— 


Canada, its Provinces and Municipalities. 


ARCOLA, Sask.—NO ACTION YET TAKEN .—The authorities ad- 
vise us that the Council has decided not to do anything at the present time 
regarding the issuance of the $15,000 water debentures (V. 95, p. 70). 

HABASCA LANDING, Alta.—Loans Voted.—Reports state that by- 
wer providing for loans of $80,000 to install water-works and $70,000 for 
sewerage-system were favorably voted upon at a recent election. 

BASSANO, Alberta.—Debenture Offering.—Proposals will be received 
up to 4 p. m. Sept. 16 by G. B. R. Bond, Sec.-Treas., for the $150,000 5% 
30-year water and sewer debentures (V. 95, p. 70). 

The official notice of this debenture offering will be found among the ad- 
vertisements elsewhere in this Department. 

BIFNAST (P. O. Huansa). Man.—DEBENTURE OFFERING .—Pro-~ 
posais will be received at once for $5,000 6% 20-year school debentures. 
Authority vote of 23 to 3 at election held July 31. 

BRAMPTON, Ont.—Debenture Offering.—Proposals will be received 
untik Aug. 26 by A. H. Milner, Chairman Fin. Comm., for $43,000 5% 
debentures, due in 20 equal annual installments. 

UCE COUNTY, Ont.—Loan Election Proposed.—A by-law providing 
ore loan of $20,000 for building bridges will be submitted to the,rate- 
payers, it is reported, in the near future. 
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$1,025,000.00 





' @ach, 


CITY OF DALLAS, 
414% GOLD COUPON BONDS 


To be sold Wednesday, August 21, 1912 


Sealed bids will be received by the City of 
Dallas, Texas, until 12 o’clock noon,WEDNES- 
DAY, AUGUST 21ST, for $1,025,000 4% Per 
Cent gold bonds. 

The bonds are issued by the City of Dallas, 
Dallas County, Texas, under authority of Article 
918D of the General Laws of the State of Texas, 
and of the City Charter, and by special authority 
of the vote of the people at an election held 
April 2nd, 1912, and are the respective 
amounts and for the respective purposes, as 
follows: 

$200,000 City Hall Building Bonds, dated 
May ist, 1912, and maturing May ist, 1952; 

$400,000 Water-Works Improvement Bonds, 
dated May ist, 1912, and maturing May ist, 1952; 

$125,000 Fire Station Building Bonds, dated 
May ist, 1912, and maturing serially, beginning 
May ist, 1913, $3,000 each year, with $4,000 
maturing each eighth year, for forty years— 
average time 20% oe: 

$200,000 Public School Building Bonds, dated 
May ist, 1912, and maturing serially, beginning 
May ist, 1913, $5,000 each year for forty years— 
average time 20% years; 

100,000 Sanitary Sewer Bonds, dated Mayist, 
1912, and maturing serially, beginning May ist, 
1913, $2,000 and $3,000 each alternate year, for 
forty years—average time 20 4 years. 

The bonds are in the denominations of $1,000 

Interest is payable semi-annually on 
November ist and May ist; both principal and 
semi-annual interest payable in gold coin , at the 
Chase National Bank in the City of New York. 

Direct tax levies have been made sufficient in 
amount to provide interest and the required 
sinking fund to retire the bonds as they mature. 

The bonds are engraved under the supervision 
of, and certified as to genuineness by, the Dallas 

rust & Savings Bank, of Dallas, Texas, They 
have been approved by the Aitornex-Shenerel of 
the State, registered by the State mptroller, 
and the opinion of Messrs. Dillon, Thomson & 
Clay of New York, together with a full transcript 
of all proceedings had relative to the bonds, will 

urnished to the purchaser. 

The City of Dallas has been incorporated by 
special charter for a period of more than thirty 

ears, and at no time in its history has there 

n aay default in the payment of any interest 
or principal on its bonded debt, or otherwise. 

certified check for 2 per cent of the face 
value of the bonds bid for ayable to W. T. 
ge Commissioner of Finance and Rey- 
enue, Must accompany eac id. Money to be 
paid and bonds to be delivered at Dallas. ' 

The City of Dallas reserves the right to reject 
any or all bids. 

W.T.HENDERSON, 
Commissioner of Finance & Revenue, 
Dallas, Texas. 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


$60,000 
University City, St. Louis Co., Mo., 


SCHOOL DISTRICT BONDS. 


Public notice is hereby given that I, the under- 
signed, President of the Board of Education of 
University City, St. Louis County, Missouri, in 
pursuance of the order of the said Board of Edu- 
cation entered of record on the 8th day of August, 
1912, will, at the office of the said Board of Edu- 
cation in the City Hall of University City, Mis- 
souri, until the hour of 8 o’clock P. M. on the 


5TH DAY OF SEPTEMBER, 1912, 


receive sealed proposals for the entire issue of 
$60,000 00 of Bonds of the said School District 
of University City, issued for the purpose of pur- 
chasing a school site, erecting a school house and 
furnishing the same, and will at said time and 
place open said sealed proposals in the presence 
of the said Board of Education. The said Bonds 
are described as follows: Sixty Bonds of the de- 
nomination of $1,000 00 each, dated July 1, 1912, 
due twenty years after date, redeemable ten years 
after date and bearing interest at the rate of 
4 \% per cent per annum, payable semi-annually. 

Each bid must be accompanied by certified 
check for $1,000 00, payable to the order of the 
Treasurer of the said Board of Education, as a 
guaranty that the bidder will consummate his 
purchase, should his bid be accepted. All bids 
are subject to acceptance or rejection by the said 
Board of Education. 

Legality approved by Benjamin H. Charles, 
Esq., late Associate City Counselor of St. Louis. 

Dated University City, Missouri, this 8th day 
of August, 1912. 

LUTHER T. WARD, President, 
BOARD OF EDUCATION OF 
UNIVERSITY CITY. 











BOND CALL. 


PARIS, TEXAS 


BOND CALL. 


The city of Paris, Texas, hereby exercises its 
option to call in for cancellation Water Works 
Bonds, Second Series. These bonds bear in- 
terest at 6% per annum, payable semi-annually 
on the 10th day of January and July, are dated 
October 15, 1887, optional October 15, 1912, 
at the Fourth National Bank, New York City. 
Holders of said bonds will present them as above 
mentioned at Fourth National Bank for payment. 
The numbers ~. 1" bonds begin with 61 and 
run to and include 83. 

ED. H. McCUISTION, Mayor. 











ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 





COUNTY AND MUNICIPAL BONDS 


$117,000 
City of Glens Falls, N.Y., 
SEWER REFUNDING BONDS 


The Common Council of the city of Glens Falls. 
will, at 8:30 o’clock p. m. on the 21ST DAY OF 
AUGUST, 1912, sell to the highest bidder bonds 
of the City of Glens Fails to the amount of one 
hun and seventeer thousand dollars ($117,- 
000 00), or as much thereof as may be necessary, 
for the ppc of providing money to poy up an 
issue of sewer bonds amounting to $117,000 00. 
coming due September 1, 1912. 

Sealed proposals for the purchase of such bonds. 
will be received at the office of the City Clerk up to. 
8:30 o’clock p. m., August 21st, 1912. 

:' * og city reserves the right to reject any or all 

s 


A certified check pores to the order of the. 
City Chamberlain of said City for the sum of 
$1,200 00, drawn upon a national bank, State 
bank or trust egg f must accompany each bid, 
which check will returned to the bidder in‘case. 
his proposal is rejected, and which will become 
the property of the city in case of the failure of 
oee succee ul bidder to comply with the terms 
oO : 

The bonds will be numbered one to one hundred 
seventeen, both inclusive, each bond for the prin- 
cipal sum/of $1,000 00, with interest payable semi- 
annually at the rate of 4%% per annum. 

nds will be ready for delivery on or be- 
fore Sages 31, 1912. Ten of said bonds will 
become due August 31, 1917, and ten of said bonds 
will become due on the 31st day of each and every 
August thereafter up to and including the year 
1927. The sum of $7,000 00 will become due. 
August 31, 1928. 
he bonds cannot be sold for less than par and 
accrued interest. 

THE LEGALITY OF THIS ISSUE OF BONDS. 
WILL BE APPROVED BY MESSRS. DILLON, 
THOMPSON & CLAY OF NEW YORK CITY, 
WHOSE OPINION AS TO LEGALITY WILL 
BE FURNISHED TO THE PURCHASER. 

Dated, aucnet 5, 1912. 

LOREN F. GOODSON, City Clerk. 

Financial Statement as of August 1, 1912. 
Assessed valuation, real estate___.$5,845,675 00 





Assessed valuation, special franchises 307,525 00 
Assessed valuation, personal prop- 

OED * mcniaéien ec oniere a ka a SO 179,500 00 
Total assessed valuation______.__- 6,332,700 00 
Bonded debt, exclusive of this issue. $79,800 00 


Population, 1910 Census—15,243. 








HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 
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». CALGARY, Alta.—Loan Election .—According to reports, a vote will be 
taken Aug. 23 on by-laws providing for loans of $405,000 for a filtration 
plant, Ag fo for pares of certain land and $150,000 for general hospital. 

Loans Voted.—According to reports, an election held recently resulted in 
favor of by-laws providing for loans of $40,000 for police-patrol-system, 
Vitae. the electric-light-system and $6,000 to pave Eighth St. 

Loan Defeated.—A by-law providing for a loan of $300,000 to construct a 
water-system was defeated, it is stated, at a recent election. 

DEBENTURES VOTED.—This place on Aug. 8 voted to issue the 
$82,000 4%% 30-yr. sewer debentures (V. 95, p. 317). The vote was 161 
to 147. e are informed that these debentures will be offered within the 
next six months. 


CANORA, Sask.—Debenture Offering.—In addition to the $4,000 54% 
. 20-year lighting debentures to be offered for sale shortly (V. 95, p. 377) an 
issue of $20,000 5%% 20-year debentures will also be disposed of. 


CARLETON COUNTY (P. O. Ottawa), Ont.—Debenture Offering.— 
posals will be received until Aug. 20 by Chas. Macnab, County Clerk, for 
$20,000 5% debentures. Denom. $1,640 84. 


CARLSTA DT, Alta.—Debenture Offering.—Proposals will be received by 
S. F. McEwen, M.D., Sec.-Treas., for $3,000 6% debentures. 


AVEN, Sask.—-DEBENTURES NOT SOLD.—We are advised under 
wal Sod een 10 that the $1,000 impt. debentures (V. 95, p. 70) have not 
e n sold. 


DUCK LAKE, Sask.—Debenture Offering.—Proposals will be received 
up to 6 p. m. Aug. 31 by F. Hopwood, Sec.-Treas., for two issues of 54% 
*“*Government Guaranteed General’’ debentures, aggregating $10,000. Due 
in 20 equal annual installments. Similar issues of debentures were offered 
on July 9. V. 94, p. 1783 


DUVAL, Sask.—PRICE PAID FOR DEBENTURES .—The price paid 
for the $3,000 6% 15-yr. coup. impt. debentures awarded on July 15 to 
W.L. McKinnon & Co. of Toronto (V. 95, p. 377) was 95.10. Denom. 
$1,000. Date Aug. 1 1912. Int. ann. in December. 


EASTVIEW ROMAN CATHOLIC SCHOOL DISTRICT, Ont.—Debdenture 

Offering.—Proposals will be received until Oct. 1 by J. B. Charette, Chair- 

man (P. O. Cumming's Bridge), for $20,000 44% 25-year debentures, due 

- a installments of principal and interest from Jan.15 1918 to 
an. ‘ 


ELFROS, Sask.—Debenture Sale.—An issue of $10,000 6% 20-year 
oe was awarded to Wood, Gundy & Co. of Toronto, according to 
reports. 

ENDERBY B. C.—Debenture Offering.—Proposals will be received until 
pbmeagl m. Sept. 6 by G. Rosoman, City Clerk, for $6,000 6% 20-yr. drain- 
age debentures. Interest semi-annual. 

GRAND FORKS, B. C.—Loan Voted.—Reports state that a by-law 
age tone for a loan of $16,000 to construct a reservoir was recently passed 

y the burgesses. 

HERBERT SCHOOL DISTRICT NO. 1075, Sask.— Debenture Offering .— 
Proposals will be received until Sept. 1 by D. J. Wiens, Sec.-Treas., for 
$8,000 5%% school debentures. Date Oct. 1 1912. Due in 20 equal 
annual installments of principal and interest. 

- INVERMAY (RURAL MUNICIPALITY NO. 305), Sask.—Debdenture 
Sate.—The $12,000 5% 20-installment impt. debentures (V. 95, p. 318) 
were awarded, it is stated, to Nay & James of Regina. 

‘ LONDON, Ont.—Debentures Proposed.—The issuance of $15,000 park- 
impt. debentures is being proposed by this city, reports state. 





———— 


MACKLIN, Sask.—Debenture Sale.—The $5,500 6% 15-yr. debentures 


offered on July 22 (V. 94, p. 1783 d -L.M 
Kinnon & Co. of eseme ) were awarded, it is stated, to W C- 


MEDICINE HAT, Alta.—Loan Proposed.—This city is considering the 
proved of a loan of $76,125 for school purposes, it is stated. 
REAL PROTESTANT SCHOOL DISTRICT, .—Bond Offering. 
—Proposals will be received up to 9 a.m. Sone is bye ¥ J. sania eee. 
Treas. (No. 197 Peel St., Montreal) for $500,000 4% 30-year school bonds, 


NEWMARKET, Ont.—DEBENTURE OFFERING .—Proposals will be 
received until Pee m. Aug. 28 by J. E. Hughes, Clerk (P. O. Box 682), for 
the $28,000 5% 30-yr. school-bidg. debentures voted Mch. 18 (V. 94, p. 868). 
- NORTH. SIDNEY, N. S.—Debenture Sale.—Reports state that J. C. 

ackintosh & Co. of Halifax have purchased $5,000 5% 30-yr. debentures. 


OUTLOOK, Sask.—Debenture Offering.—Proposals will be received until 
8 p. m. Aug. 19 by A. Moore, Sec..Treas., for the $1 3 ; - 
eral debentures (V. 94, p. 1646). ee a ee oe 
; PALMERSTON, Ont.—Loan Voted.—The election held Aug. 3 resulted, 

t is stated, in favor of the by-law providing for the loan of $1,000 to carry 
out the agreement between C. Krentziger and the corporation (V. 95, p.255). 

PORT ALBERNI, B. C.—Debenture Election.—Reports state that an 
election will be held Aug. 19 to vote on the question of issuing the $115,000 
water-works-system-constr. debentures (V. 95, p. 378). 

eA I sein Pe apa Sapa my po ee City -Council recently 
pass - ng for a 
cording bo remeree g oan of $75,000 to construct a bridge, ac- 

SMITH’S FALLS, t.—Debenture Offering.—Proposals will be received 
tolidated, 5,120 77 20-yr. looal-lmpt., $10,000 0-yr school and ¥12:000 

’ . yr. local-impt., ,0 0-yr. school an ,000 
20-yr. street-impt. 5% debentures. . : 

STREETSVILLE, Ont.—Loan Voted.—Reports state that a by-law 
"ha for a loan of $5,000 for fire-protection was carried at a recent 

SWIFT CURRENT, Sask.—Loan Election.—It is reported that a by-law 
providing for a loan of $36,000 for road improvements will be submitted 
to a vote on Aug. 24. 
wane BU RY, Eckoen Seaaton eae cabe-payers will vote Aug. 22, itis 

‘ - roviding for a ‘ 
iuaperial’ abhor Oo" 7a g oan of $5,000 as a bonus to the 
cueeh am i ". ee F now ag tf T gt hry NG sk ropoute will be re- 
, ee ‘ . T. Smart, - “a ; 
20-installment town-hall dchentares. e pe apap tate te 

WEST LORNE, Ont.—Loan Election Proposed.—It is reported that the 
calling of an election to vote on a by-law providing for a loan of $1,200 for 
a fire system is being contemplated by this place. 

Mg oy. = sakes 000. -L00n Teed favorable vote was cast 
; . a by-law prov ~ 
Rhee Spe A ene ely y: Pp ng for a loan of $20,000 for con 

WINGHAM, Ont.—Loan Voted.—A by-law providing for a loan of 
$8,000 for erecton of town-hall received a favorable vote, it is stated, at 
a recent election. 

WINNIPEG, Man.—Debenture O/ffering.—The Sinking Fund Trustees 
are offering for sale an issue of $100,000 4% coup. debentures. Denom. 
fat aac eet —— trustees ve > -s —_ to sell almost 

y, ng short or long term. a : ‘ 
my F . g , hompson tis Sec. Sink 

















NEW LOANS. NEW LOANS. NEW LOANS 
$835,000 $175,000 $105,000 
City of Norfolk, Virginia,| CITY OF MINNEAPOLIS | CITY OF PERTH AMBOY 
Thirty-Year Four and One-half Per Cent 
(414%) Bonds of $1,000.00 Each BONDS SCHOOL AND WATER BONDS 


Dated September 1, 1912. 
Interest Payable March ist and September Ist. 


SEALED PROPOSALS will be received at the 
Office of the City Treasurer of NORFOLK, 
VIRGINIA, UNTIL 12 O’CLOCK M., THURS- 
DAY, SEPTEMBER 12TH, 1912, for $835,000 00 
Four and One-Half Per Cent (44%) Thirty (30) 
Year Coupon Bonds, issued for the following 





purposes: 
Average acon a $345,000 00 
Park Place Ward School Bonds-.---- 20,000 00 
Ninth Ward Improvement Bonds: 
ie IRE nl gPISP 8,000 00 
SSRN UREN a rN aS 248,000 00 
Tenth Ward Improvement Bonds__.. 214,000 00 





a ee $835,000 00 

Bids may be for the whole or part of the said 
Bonds, and must state price and accrued interest. 

Bonds issued in denominations of $1,000 00. 

Bonds and interest payable in Norfolk. 

All Bonds to be issued as Coupon Bonds, but 
purchasers to have privilege of having same 
r tered. 

ids must be marked ‘“‘Proposals for Bonds.”’ 

Bidders to enclose check for one per cent (1%) 
of the par value of the amount bid for. Immedi- 
ately upon notification of allotment a further 
deposit of four per cent (4%) of par value of 
amount allotted shall be made. 

Four and one-half per cent (4%%) interest will 
be allowed successful bidders on the five percent 
(5%) paid in from time of receipt of the four per 
cent (4%) until bonds are ready to be delivered. 

It is proposed to deliver the Bonds to purchas- 
ers as of the date of sale, but if for any reason any 
delivery should be delayed beyond that date, the 
purchaser will be required to pay accrued interest 
to the time of delivery. The remainder of the 
purchase money to be paid immediately after the 
ee are notified that Bonds are ready for 

elivery. 

The Bonds shall be delivered and paid for in 
the City of Norfolk. 

Checks to be drawn on some State or National 
Bank, certified and made payable to order of 
B. Gray Tunstall, City Treasurer of the City of 
Norfolk, Va. 

Circular containing full information will be for- 
warded upon request to the City Clerk. 

- The right is reserved to reject any or all bids, 
and also (unless otherwise expressly stated in the 
her to allot any portion of the amount of bonds 

or. 
THE FINANCE COMMITTEE, 
JNO. N. SEBRELL, Jr., Chairman, 
From the Common Council. 
THOS. H. WILLCOX, Chairman, 
From the Board of Aldermen. 
Teste: R. E. STEED, City Clerk. 








CHRONICLE VOLUMES 


FOR SALE 
Second-hand volumes in good condition for 
years prior to 1 


AL & FINANCIAL CHRONICLE 
Comet Front St., New York . 








Sealed bids will be received by the Committee 
on Ways and Means of the City Council of Minne- 
ape Minnesota, at the office of the undersigned, 
THURSDAY, SEPTEMBER 5TH, 1912, at 
2 o'clock p. m., for tne whole or any part of 
$25,000 00 Fire Department bonds dated July ist, 
1912, payable July ist, 1932, and $150,000 00 
Park bonds da August ist, 1912, payable 
August ist, 1942, bearing interest at the rate of 
Four (4%) Per Cent per annum, payable semi- 
annually, and no bid or proposal will be enter- 
tained for a sum less than 95% of the par value 
of said bonds and accrued interest on same to date 
of delivery. 

The above bonds are tax-exempt in the State 
of Minnesota. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for Two (2%) Per Cent of the 

ar value of the bonds bid for, made to C. A. 
loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

By order of the Committee on Ways and Means 
at a meeting held August 8th, 1912. 

DAN C. B 


City Comptroller. 





Town of Bassano, Alberta, 


Tenders for Debentures 


Tenders will be received by the undersigned, 
marked ‘‘Tenders for Debentures,’’ up to four 
‘clock p. m. on SEPTEMBER 16TH, 1912, for 
the purchase of $150,000 30-year, 5% Water and 
Sewer Debentures. 

For full particulars apply to 

GEO. B. R. BOND, Secretary-Treasurer, 
Bassano, Alberta. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
29 South La Salle St., 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


CHICAGO 





Sealed offerings will be received by Chas. K 
Seaman, City Treasurer, at the Treasurer's office 
in the City Hall, Perth Amboy, N. J., until four 
o'clock p. m. AUGUST 20, 1912, for $80,000 
4% per cent thirty-year School and $25,000 
4% per cent thirty-year Water Bonds. De- 
nomination $1,000. 

The opinion of Caldwell, Masslich & Reed 
will be furnished by the City and the bonds will 
be engraved and certified by U. S. Mortgage & 
Trust Co. 

Bonds are issued with coupons, but may be 
registered. 

Certified check for two per cent of par value 

f bonds bid for must accompany each bid, which 
should be marked ‘Proposal for Bonds,” and 
addressed to Chas. K. Seaman, City Treasurer. 

See circular of U. S. Mortgage & Trust Co. 


F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


$50 ,000 
CITY OF DOUGLAS, GEORGIA, 
30-Year 5% Bonds 
104.75 and Interest. Yielding 4.70%. 


STACY & BRAUN 


Toledo, O, Cincinnati, 0, 




















MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
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r ‘a entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (June) and for the fiscal 
year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington. Upto Jan. 1 1912 the Commission required monthly 


returns from every road, no matter how small its earnings. Since that date roads earning - 


- less than $100,000 per annum have been relieved from the necessity of filing returns. - Leased 
lines not operating their own road do not make returns. 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
‘fication. Every company is obliged to make up its return on the same basis and in the 
Same way as every other company. | 


Sworn Returns. 


The “Chronicle’”’ has always made a specialty of weekly and monthly 
reports of railroad earnings, and for over forty-five years its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us to 

, present full details of both the revenues and the expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles of 
road on which earnings are based. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages at 
the end to show also the figures issued by the companies themselves, 
where they are made up on a basis different from that of the Commerce 
returns, or where they give fixed charges in addition to earnings, or where they have a 
separate and distinct fiscal year. : 


Company Returns 
Also Given. 


The matter contained in this extra and novel publication is entirely 

A pay Shy aes: additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle” from week to week. All the returns of the leading roads, 

and also all weekly figures of gross earnings, are printed regularly and promptly in the 

“Chronicle” as soon as received. But in addition we issue once a month—say about the 

20th—this special publication, furnishing a sort of compendium of earnings in which we bring 
together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “‘Sections,”’ all of 
Subscribers which are expensive publications, the “Railway Earnings Section” 

; will be furnished only to “Chronicle’”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 




















WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 




































RAILWAY EARNINGS 
GENERAL INDEX 
TO 


ROADS APPEARING IN THIS SECTION 




















































































































Name. Page. Name. Page. Name. Page. 
0 £8 SE ee ee am 16 | Duluth Missabe & Northern. See US Steel... __ 14 | Michigan Central. See New York Central__9 and 31 
labama & Vicksburg—See Ala NO & T P Jot..16 | Duluth Rainy Lake & Winnipeg_.-_______~~~~~~ 20 | Midland Terminal. See Cripp'e Creek Central. _..19 

Alabama Great Southern. See Southern....._._- 13 ; Duluth South Shore & Atl. See Can Pac._ oe OME Ge | MNO VOGT. occ ccsdocccecéducckoarwetann. 24 
Alabama New Orleans & Texas Pacific Junction..16 | Dunkirk Aeeoeny Vall & Pitts. See N Y Central. 8 | Mineral Point & Northern....._................ 24 
bama Tennessee & Northern..............._. 1G | Durham & Southera.... 226... 20 | Mineral Range. See Canadian Pacific.._._. 5 and 31 
RGEC aE TE Ra ARR 16 Minneapolis & Rainy River.............__..__. 24 
Appalachicola Northern ______.___.___._........ 16 Fst OCR SOP Wee Oi cccn cc. 20 | Minneapolis & St Louis__..._.........___ 24 and 31 
- Suse Sees 16 ast Jersey Railroad & Terminal..__________ ~~ 20 | MinneapolisStP &SSM. See Can Pac____5 and 31 
Arizona Eastern. See Southern Pacific.._..._._. 13 | East St Louis Connecting. ________ >>> ">" ""7"~7- 20 nnesota & International. See Northern Pacific.25 
Arkansas Central. See Missouri Pacific......_... 8 | East Tennessee & Western North Carolina ___ ~~~ ae | Beeeeeneee COMBO on si oe ee ee ck 24 and 
Arkansas Louisiana & Guif__.........__........ SS | BOOMER RORWOINT. 26sec ccuceccouec... 20 | Mississippi River & Bonne Terre_......_......___. 24 
ee 16 | El Paso & Southwestern...____ 777 777777" Be og Br eee sea eg 2 oa ae: 24 
Atchison & Eastern Bridge_..._.__._............ 16 a ie Joliet & Eastern. See U S Steel_______ ~~~ 15 | Missouri & North Arkansas __......._......_..... 24 
Atchison Topeka & Santa Fe.............. CORR DP | BNO nnn on nan s cpeccttbcesecaceens..... 6 | Missouri Kansas & Texas_......._.__....... 7 and 31 
Atlanta & St Andrews Bay__._.................. 16 | Escanaba & Lake Superior.__.__ 2077777777777 7" 20 | Missouri Kansas & Texas of Texas. SeeMK&T. 
Atlanta & West Point......................... 16 Missouri Oklahoma & Gulf.__.............__.___ 4 
Atlanta Birmingham & Atlantic._._...____._..... 16 armers’ Grain & Shipping. See Great Northern.21 | Missour‘ Oklahoma & Gulf of Texas__.._..______. 24 
Atlantic & St Lawrence. See Grand Trunk._..__. 7 emwoed @ Gull... scieutie sn eee Be ys Re eeoriear ee ie 8 
Atlantic City. See Reading................._.. 11 | Florence & Cripple Creek. See Cripple Creek Cent.19 | Missouri Southern ___..__....__~.7~77777777777" 24 
NE BN og eS S | Peewee Mast CON. 2. eb vinabiicctasnecscc,.... 20 | Mobile & Ohio. See Southern._......_.......... 13 
Augusta Southern. See Southern......_....... 13 | Fonda Johnstown & Gloversville. ______ ~~~" ~""~> 20 | Monongahela. See Pennsylvania.__......___._.. 10 
POxe Sntte © WOGMER. cine acnchencesas... 20 | Monongahela Connecting _._........._...._..__. 24 
Baltimore ERIE SET ACER RAR eRe Oe Re ER 4 | Fort Worth & Denver City. See Colo & Southern. 6 | Montana Wyoming & Southern______..___~~~~~7 24 
altimore & Ohio Chic Term. See Balt & Ohio. 4 Fort Worth & Rio Grande. See St L & San TOONS. |. MON ns Keniuhitenocwexeeeeedeedecs cock 24 
Baltimore & Sparrow's Point. See pwuneyivanis..9 | Port Worth Belt... .... 6.40. ccccuas....... 20 | Montpelier & Wells River...................._- 24 
Baltimore Chesap & Atlantic. See Penn__.9 and 32 PUGREER © AWW ciwiahidedaccedcace...... 20 | Morgan's La & Texas RR & SSCo. SeeSoP.c__ ..14 
Bangor & Aroostook..............._..__ 16 and 30 Munising Marquette & Southeastern_._....._____ 24 
Beaumont Sour Lake & W. See St L & San Fran.12 REROSVIN® MVGIBRE . osetia wiccunusnecincc... 20 
I i 30 allatin Valley. See Chic Milw & St Paul______ 5 Nashville Chatt & St Louis. See Atlantic Coast__. 4 
Bellingham Bay & British Columbia_.._______._. 16 | Galveston Harrisb & San Antonio. See Sou Pac._.13 atchez Columbia & Mobile................___ 24 
Belt Railway of Chicago_._..................... 16 | Galveston Houston & Henderson__._.......____~ 20 | Nevada-California-Oregon _...._.._..._.._...._. 24 
Bessemer & Lake Erie. See United States WOON -1S | GOPENO WROTE QW. cccsssbucuidacdcs, . 2 20 | Nevada County Narrow Gauge.___.........._..._. 25 
5 | a ae pag aeiestteeate | Genesee & Wrote... nw em GP i es 25 
ERP Ree eets 16 | George's Creek & Cumberland. See West Maryl’d.29 | New Iberia & Northern__________..........-~~" 25 
Sa LO a eReeRaeeetaaeaes 2S | Georgetown © Wetter ono... cs.. 21 | New Jersey & New York. See Erie._.....___._.. 6 
Blue Ridge. See Southern.................... 13 | Georgia RR. See Atlantic Coast... 4and 30 | New Orleans & North Eastern. See AlaNO & 
Boca & Loyalton. See Denver & Rio Grande.... 6 GER GB PMEGG.. .. ccniidhcvesweadcuncenna.. 21 een 16 
Ri i i a 4 | Georgia Florida & Alabama__.____-__ 77777777" 21 | New Orleans Great Northern...__.._.__._........ 25 
Boyne City Gaylord & Alpena_.......__.._._.... | GO POMS ... shake 21 | New Orleans Mobile & Chicago__._._._____._....~ 25 
Bridgeton & Saco River....................... 30 | Georgia Southern & Florida. See Southern. __ ~~~ 13 | New Orleans Natalbany & Natchez...._________. 25 
8 ERECTING 5 0S AC SEG ARR a i 17 | Georgia Southwestern & Gulf..._........____-~~" 21 | New Orleans Southern & Grand Isle....____.__.. 25 
Buffalo & Susquehanna Railroad_......_____.... 17 | Gettysburg & Harrisburg. See SE Gwieie 1] | New Orleans Texas & Mexico. See StL &S Pw n 
Buffalo & Susquehanna Railway._....._.._____.. of | Gowen © Uptel... see 21 | New York & Ottawa. See New York Central__.. 9 
Buffalo Rochester & Pittsburgh.__..._.____ 17 and 30 | Grand Canyon. See Atchison._______......-~~~ S | New York & Pennsylvania ...................- 
Bullfrog-Goldfield. See Tonopah & Tidewater...28 | Grand Rapids & Indiana. See , . een 10 and 32 | New York Central & Hudson River... 8 and 31 
HE RE FREe ara e e t enam 17 | Grand Trunk Lines in United States_.....___ 7 | New York Chicago & St L. See N Y Cent. -9 and 31 
Butte Anaconda & Pacific..................... 17 | Grand Trunk Western. See Grand Trunk.._.._~ 7 | New York New Haven & Hartford._.......____. 9 
ERRATA CRE 0 aS | Goes Sarees. ....... sehen. 21 | N Y Ontario & Western. SeeNYNH& H.9 and 31 
Soren Seay GO WOOUOUET i 21 | N Y Philadelphia & Norfolk. See Penn___10 and 32 
Canadian Pacific Lines in United States__....___ 5 | Greenwich & Johnsonville. See Del & Hudson...19 | N Y Susquehanna & Western. See Erie..__6 and 31 
anadian Pacific Ry. (in Maine)._._._..._._...____ 5 | Gulf & Inter-State of Texas. See Atchison______ 3 | Newburg & South Shore. See US Steel... ___ 15 
Carolina & Northwestern__............_..._.... a | Gan OSes RVG. 2. .6466c.c... 21 | Newport & Richford. See Canadian Pacific... _~ 5 
Carolina Clinchfield & Ohio__.............___.. | Sa OOo MeO... 21 | Norfolk & Portsmouth Belt Line__........_____- 25 
Carolina Clinchf & Ohio of SC. See Car Clinch & 0 _17 Gulf Colorado & Santa Fe. See Atchison....____ Be o.. 3 3... — Reepedepeter rea 25 and 31 
em ae & Foglesville. See Reading_.__._.__. 11 CE ST Vadcecocecogmenndnnie te 21 oe elk. ORES a pS sae Minit: 25 
Central Indiana. See Pennsylvania__...__._____ 10 ee We ee CU, oe ceca 25 
Central New England. SeeNYNH &H._....... 9 Hannibal Oe NLL ELLIE LAA AIGE MEE PAE es 9 ey 7 Saeeneeereeeanpeeneaesnes 25 
I 17 arriman & Northeast. See Cin NO & Tex Pac.18 | Northeast Pennsylvania. See Reading......____ ll 
Central RR of New Jersey. See Reading__11 and ES DD siswencnsasaeunstuams ein coe ce 29 | Northern Alabama. See Southern.....________~ 13 
Central Vermont. See Grand Trunk._.......__. ¢ | Hoboken Manufacturers....................... 21 | Northern Central. See Pennsylvania... __ 10 and 32 
Charleston & West Caro. See Atlantic Coast.... 4 «Be Ret pe oreo. ee 4, ere eres ao ea 
I chee eeneen.. 17 | Houston & Tent. See Southern Pacific__..13 | Northwestern Pacific _______...........7777777 25 
Charlotte Harbor & Northern.._.........______ 17 | Houston & Texas Central. See Southern Pacific._.14 | Northwestern RR of South Caro. See Atl Coast... 4 
a. eee 17 | Houston East & West Texas. See Southern Pac..14 | Norwood & St Lawrence...................._- 25 
rons agg og : come Sisas *” kas ie sagsuownccone tf Huntington & Broad Top Mountain RR & Coal. _.21 
ester elaware ver. ee re PSaseeceo ah w OU Gleincitens dethaitdin cohen s 
I 17 daho & Washington Northern._._._._._._.._...___ 21 Ope net 7 eee S ideal etikindsob atkins diame ad 2 
Chicago & Eastern Illinois. See St L & San Fran.12 ne od FR Se cee EY. SIS inna cs nnn amen enldiaadan Luce 25 
Chicago & Erie. Ses Erie ..................... P.M En. .... onc cenandatndeliacs Gan 21 and 31 | Orange & North western. See St L & San Fran__12 
Chicago & Illinois Midland._......_..__._.____- ee BSR re tes otter deat 22 | Oregon Short Line. See Union Pacific__._....___ 14 
c cago > ar we, eae M..--------.--..- € and 90 aoe ance ta wee ecm ewww ew wncceccccccnnccee as Oregon-Washington RR & Nav. See Union Pac__14 
Chicago Oo GOO Me woncccesececess an Illino Ee SD a «1 «> «mop ethn tites i aenAiealiieins duos etn aint: eninge ein PR iicinrrtintiaiien asthenia Doe 
oo 2 re yo w= =e nee -------- ~~~. 18 Indiana Harbor Belt. See New York Central----'8 Ouachita & Northwestern 25 
oO Huriington + ay pe, EEE ETE nternationa SOS Fe iidincbteennnd connec 
Chie Det * Can Grand Trk Jct. See Grand Trunk. 7 | Ironton _...........-.............0 29 ae PD ccntnmenmiiioc cuissiauel 25 
Chicago Great Western________.________. 18 and 30 Pacifi oe FSi t SS eesesenens 26 and 31 
Chicago Indiana & South. See N Y Central_8 and 31 | Jonesboro Lake City & Eastern........ _..... 33 | Dosis & Great Northane ae AS et ye tas 26 
Chicago Indianapolis & Louisville........_.____- 18 ar eee ees ‘See Atohionnn + ran---12 
Chteame Punctien ..-.----...--.---- 2. ~ 3... Ce Ca eae 20 | Pennsylvania Reload 20° Atchison... sabe’ 
Shines eae & Saginaw. as ee. e Kanewhn yake Shore & Chicago. ....----.---- 22 | Pennsylvania Company. See Penn_____.~ 10 and 32 
Chicago Milwaukee & Gary___--__-__ ~~~ 77777777 18 | Kansas City Clinton & Springleld.~~~~7777777777 23 | ponnevivania System... —- =. avigenic- 9 and 32 
Chicago Milw & Puget Sd. SeeCh M & St Paul. 5 K Gite Renter ees 39 and 31 Pennsylvania Terminal. See Pennsylvania_._.____ 10 
Chicago Milwaukee & St Paul__..........._.._~ 5 enn City Toe sag Won ecemneoecccoocce 59 | Peoria & Eastern. See New York Central__9 and 31 
Chicago Peoria & St Louis of Illinois.._-_----.__- 18 | Kentucky & Temannee2 7777 nner nnn 22 | Deore Hee UNION. — ----------n------------ 26 
Gnio Rock Isl & Gulf. | See Rock Island - __.26 and 32 | Kentwood & Eon nnn rrr 22 | Dcorla Railway Terminal ---......---2 222222 oo. 26 
Chicago Rock Island & Pacific. See Rock Island _26 Kewaunee Gr Bay & West. See Gr Bay & W__21 pore Marquette ..... ....~.--22...-..-00- 26 and 32 
Ch io St Paul Minn & Omaha SeeCh & N W 5 and 30 aunce cen Day cst. y ast: Perkiomen. See Reading later ded teed tt ee ee 11 
Chicago Short Line cee those « ann one 29 Phin Bene & meee , a > =< ~th —_ $3 
Chicago Terre Haute & Sou SCR ackawanna & Wyoming Valley_.........____- a Daitimore ashington. See Penn_10 an 
Chines West Pullman & Dene --7--7----- 3 ke Champlain & Moriah__...---.-.......... 22 | Philadelphia Newtown & NY. See Reading.____11 
Cincinnati Georgetown & Portsmouth..___.__~~~ 18 | Lake Charles & Northern. See Southern Pacific__14 | Pierre Rapid City & Northwestern. See Ch &NW. 5 
Cincinnati Hamilton & Dayton. See Bait & Ohio. 4 | Lake Erie & Western. See New York Cent-8 and 31 | Pittsburgh & Lake Erie. See N Y Central__9 and 31 
Cine nnati Lebanon & Northern. See ee oe. 10 Lake Erie Alliance & Wheeling. See N Y.Cent__ 8 Pittsburgh PSN Mi ts thes el sings a cd oh he 6 
Cincinnati New Orleans & Texas Pacific._______ ~~ 18 | Lake Shore & Mich South. See N Y Central_8 and 31 | Pittsburgh Allegheny & McKees Rocks._________ 26 
Cincinnati Northern. See N Y Centrai_...Sand3] | Lake Superior & MERGE, ccccimasoanccvcees 22 | Pittsburgh Chartiers & a CNR togneny . See Penn.11 
Cincir nati Saginaw & Mack. See Grand Trunk... 7 | Lake Terminal. See United States Steel_....___- 15 | Pitts Cin Chic & St Louis. See Penn______ 11 and 32 
Cleve Cin Chic & St Louis. See N Y Cent._8 and 31 | Lakeside & Marblehead_..__................... 22 | Pittsourgh Shawmut & Northern._.........___. 26 
REN I RE RE i i laa 1S | 248 Vouss & Tomenen... a 22 | Pontiac Oxford & Northern. See Grand Trunk... 7 
Colorado & Southeastern _____...............” SB | ROR © etna NAW ooo ci cnncédcdecccasccs 22 | Port Reading. See Reading............__..___ 1 
Colorado & Southern. ._..__................ 7° 6and 30 | Lehigh & New England._._........----......... 22 | Portland Terminal. See Boston & Maine.__..__~ 
I | See FO. ..... cdedeh ee sonbeeksenencnn 22 
ee ee eel ee el re | Gemeente © Mestes.. oc siaescbbcnsooccas. 23 Bm BOM © POMNG. oo viiwcpecnnmsigbucacd 26 
Columbia & Puget Sound __._._____._........~7 18 reek aie 2 we crccesinianiinieedes naa = uincy Omaha & Kansas City. SeeC B & Q___-17 
: xp ee ge BP i  E OT A, 
Connecting Terminals vrens: ‘See Atl Coast... 4 | Tgonter Valley -« --------22----222------=== === 23 | [Railway Transfer of Minneapolis. See M & St L.24 
Coos Bay Roseburg & Eastern. See Southern Pac_-13 | Live Oak Perry & Gulf__.......--.---......... 23 OFttOR RIVET... 2 cnnwncencccccccccnnces 6 
Copper boars [piccdoudbinaieaamaitbaed dni om soa s 18 Long Island. See Pennsylvania oeececenece 10 and 32 Ray & Gila ML ns seer ewe were new eeeeeescacces 26 
ge RE RRR aaa te aay arena 19 | Lorain & West Virginia. .....ccoceccseccccese. 23 | Reading & Columbia. See Reading_-__-._...... 11 
Cornwall & Lebanon. See Pennsylvania__.._.___ 5 | SOMIOMA. 2.055 00. cckbansbiabebasebabnexcs oe | See OD boc cckccensheeacacunee cud 32 
Corvallis & Eastern. See Southern Pacfic...._ ~~ 13 | Louisiana & Arkansas_______...-...---.- POE S| eee MOU on son ieccnneencneadaconis 11 
Coudersport & Port Allegheny_.._.__........._~ 19 | Louisiana & Northwest .........--.-------_..- 23 | Reynoldsvilie & Falls Creek__.-________-._..._.. 26 
TM CNR oe 1@ | £OCeeOs © PaciOe «oo iii adbsbocdennce: 23 | Richmond Fred & Potomac. See Richmond-Wash _26 
Cumberland & Pennsylvania_..._..._.........~ 19 7 oulsians Central AGES ~prassesartsbevensoces- = Flo Gee ce enington SPO... ccnccesccesees ae 
: SR, oulsiana Railway & Navigation._......._..___. Ta Me Pan hcvcarndneemnwaeibekad 
Cumberland Valley. See Pennsylvania 10 and 32 ouisiana Southern. See St ous t a sbocneee 3 a onee ge ae beens yoy eee ~ae 
Western. See Southern...._.....__ ‘ Oulsiana Western. See Southern Pacific_.______ © Grande Southern. eé€ Venv 0 Gr.0 an 
ol he ge Eg Northwestern. .~~"777 ip | Louisville & Joneron’ Bridge. See N Y Central. 8 | Rock Island Southern Raimway........... 6 
ane io ean te en ala ath 19 | Louisville & Nashville. See Atlantic Coast______ Be. &  & 0 (Ripper dteeeees: 26 and 32 
Delaware & Hudson.._._.._...._.._._.. 19 and 30 | Louisville Henderson & St L. See Atlantic Coast. 4 | Rutland. See New York Central___...___- 9 and 32 
US Oe gaioo eg 19 
Delaware Lackawanna & Western.__._......_____ 19 M22 Oy briana a a a 23 t Clair Terminal. See US Steel _.........___ 15 
ce ikieknaunennaameencnec. . 1 acon Dublin & Savannah____...------______. 23 t Clair Tunnel. See Grand Trunk _____....._. 7 
< >. = erepe haa: 6 and 30 | Macoupin County. See Chicago & North Western. 5 | St Johnsbury & Lake Champlain. See Bos & Me. 4 
Denver Laramie & Northwestern...._.....__.___ 19 | Maine Central. See Boston & Maine... _._.._- 4 | St Joseph & Grand Island. See Union Pacific _..14 
Denver Northwestern & Pacific..............___ 19 | Manistee & Northeastern...................... 23 | St Lawrence & Adirondack. See N Y Central ciel ae 
i Se, he tbe eden noccsenneecacce,.. 19 | Manitou & Pike's Peak... _.__................ ae | 20 1008 OOOO Cok. on ncneecece.. 
Detroit & Charlevoix. See New York Central____ 8 mammtaotusere Sunetiee a | os 0G Oo Pees... ....oc..c........ 26 
RRR NS A SRR a i a 19 | Manufacturers’ Ratlwear GE Ws EOGe onc cccccccac 23 | St Louis & San Francisco .___..____.......--~~~ 12 
Detroit & Toledo Shore Line..._._._..._____ | 1” | Merman & Bast Toa... L..... 23 | St Louis Brownsville & Mex. See StL &SF....12 
Detroit Gran Haven & Milw. See Grand Trunk. 7 Maryland & Pennsylvania__.....------------... 23 | St Louis Iron Mtn & Southern. See Missouri Pac. 8 
i ne bs ese eecewnen . 19 | Maryland Delaware & Virginia. See Penn.10 and 32 | St Louis Merchants Bridge & Terminal. See Ter- 
tt ti hc Keak en aigeodnneccmen cea 19 {| Maryland Electric RO ee i icickohamece 23 minal Association of St Louis___.........._.- 28 
peters, Toledo & ironton...........-........._ a. | er en eee 24 | St Louis Rocky Mountain & Pacific... 27 and 32 
Donora Southern. See United States Steel... __ 14 | McKeesport Connecting. See US Steel__-.--__- 15 | St Louis San Fran & Texas. SeeStL&SF._.... 12 
i DCL cM DEtE Koonce bhaddbdekecetoaceced... | omen belies 6 Ot ........... 24 | St Louis Southwestern__.............__. 12 and 32 
Duluth & Iron Range. See United States Steel_._14 Mercer Valley. See United States Steel_......_.- 15 | St Louis Southwestern of Texas. See St L $ WF am i3 


Duluth & Northern Minnesota...............__- 20 Michigan Air Line. See Grand Trunk........... 7 St Louis Transfer 
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Name. Page. Name. Page. 
St Louis Troy & Eastern............--------- RE RIF ai ae aa: SR eg Oe NE 28 
St Paul & Kansas City Short Line. See Rock Isl_.26 | Tennessee Alabama & Georgia_---...-----.-.------ 28 
St Paul Bridge & Terminal. ..........---------- 0 ee ee oes 28 
Salem Falls City & Western._.....-.---- vipen 0 tenth 27 | Terminal Railroad Association of St Louis- ------- 28 
Salt Lake & Los Angeles__.......-...---------- 27 | Texas & Gulf. See Atchison___:...........--.-- 
San Antonio & Aransas Pass. .........--------- 27 | Texas & New Orleans. See Southern Pacific. ---- 14 
San Diego & Southeastern____.......---------- ee OF PL ee eee eee 28 and 32 Wabash Nike dintew ay Gath ccbbd db ula kd deelee 1 
San Pedro Los Angeles & Salt Lake.._---.------ 27 | Texas Central. See Missouri Kansas & Texas_... 7 abash Chester & Western__.__.._____._....- 
Sandy River & Rangeley Lakes. See Bos & Maine 5 | Texas City Terminal --........---------------- 28 | Wabash-Pittsburgh Terminal. See Wabash... - 15 
Seaboard Air Line.-..-.....------------------- 27 | Texas Mexican .............-------.-......-.- 28 | Wadley Southern. See Central of Georga__..._- 17 
Sierra Railway of California. ---.---------------- 27 | Texas Midland .............-.--..-......---.- 28 | Washington Idaho & Montana__..........__..... 29 
South Buffalo -----.........------------------ 27 | Texas Oklahoma & Eastern-------------------- 28 | Washington Southern. See Richmond-Wash-.__. 
South Dakota Central -......--.--------------- 27 VOUCY q «22-2 2 = - ow nen ene nese ne ess- 28 | Waynesburg & Washington. See Pennsylvania. ~76 
South Georgia... ........ 2.2222 enn ee ee oe - +e 27 & Ohio Central. See N Y Central._.9 and 31 | Weatherford Mineral Wells & NW. See Tex & P. 
Southern Railway --......-.---.--------------- Peoria & Western. See Penn----- 11 and 32 | West Jersey & Seashore. See Penn__..__. 10 and 
Southern Kansas Ry of Texas. See Atchison- - --- 3 ) Saginaw & Muskegon. See Grand Trunk... 7 | West Side Belt. See Wabash_............ 2. 15 
Eo patantoe an coccmwageus 13 and 32 ie Ae Ae WE SNNOER. cL cdibdadbuomuserces cud i a ne ae 29 
Southern Railway in Mississippi. See Southern... 13 Ps biden ans cttsethbataakececeione e- 2, are ETE in.» ee te ds anti ts testis dats teil in alee 29 
DT eedehendoned Se . Re Cr. cen cccnsksanebnanondesad 28 | Western Pacific. See Denver & Rio Grande____ 6 
Ee oe . Se oe ee, . conccenndenebannoudedwa 28 | Western Railway of Alabama. -___......_.._... 
Spokane Portland & Seattle.........-.-..-------- — Ow LE er ae eee 28 ke ares Be Lake Erie. See Wabash_....._ ..__. 5 
Standard & Hernando---.-...------------------ 27 | Trinity & Brazos Valley. See Colo & Southern..- 6 alls & North Western. See Mo K & T.. 7 
Stanley Merrill & Phillips..........------------ 27 Falls & Southern. See Mo Kan & Texas... 7 
Staten Island. See Baltimore & Ohio.-.-.-.-..---- 4 SI ielatns on idncenti tiiev eine «o--ehenss var te becuds ek aaa 28 Valley. See Colorado & Southern___._.. 6 
Staten Island Rapid Transit. See Balt & Ohio... 4 Oe BP. n wanacstibndsnibedan ceed 28 & Eastern. See Erie........__.... 6 
Stephenville North & South Texas. See St LS W_12 | Union RR (of Pennsylvania). See U S Steel--_-- 15 OO OS PCED DS 29 
Sullivan County. See Boston & Maine...-.------ fC er oe SD ooo ck dtembhbdians oe ate 29 OMG. os koe kn ee 29 
SEE VEE cadcwicncnccccoccecsoesnsocoscs 27 | Union Freight. SeeN YN H & H-------------- 9 ee i a a ea 29 
Sunset .........---.--.--.------------------- Bef SERIO POUND oso pence on oe ec dsonnecn ber 14 and 32 | W & Tennille. See Central of Georgia__17 
Susquehanna & New York _.__...-------------- 28 | Union Railroad of Baltimore. See Pennsylvania.__.10 | Wyoming & Northwestern. See Chic & NW... 5 
Susquehanna Bloomsburg & Berwick. See Penn_.10 | United States Steel Corporation..-.--.-......---- 
Sussex. See Delaware Lackawanna & Western...19 | United Verde & Pacific...__....-.--------.---- 29 Yaz00 b Mitietiont Vaio .... <2... 29 
Syracuse Binghamton & N Y. See Del L & W_---19 i WT a ee ee eee 29 
andalia. See Pennsylvania._...........1] and 32 | Youngstown & Ohio River........-....-.-....- 29 
acoma Eastern. See Chic Milw & St Paul_.--- 6 ermont Valley. See Boston & Maine_______-- 5 Zz 
allulah Falls. See Southern.-......----------- 13 | Vicksburg Shreve & Pac. See AlaN O & T P Jct.16 anesville & Western. See New York Central... 9 


INTERSTATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly returns 
of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads that are 
under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical order. 
In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ in any 
way from the Commerce Commission returns or embrace more facts than are contained in these latter. 




















































































































































































































Atchison Topeka & Santa Fe System. os saa Real SJuw 3 to June 30— 
June-————_——_ —July 1 to June 30— ; ce . 
1912. 1911. 1911-12. “1910-11. | preightrevenue..-. 12,389 9,151 109,671 
Atchison Topeka & Santa Fe $ 3 $ $ Bere ved ody bon ep ai alata 3675 4086 Sean © Soames 
Freight revenue-------..-------- 4.685.126 4,532,789 58.916.752 50.034.125 | woo eee, os a —* <i LE Sd TL 
29 098.875 1.946.861 23.345.373 22 764 Total, including other revenue- . 22,242 18,3066 Se Oe 
Pee Se eeee ~ noone ann - oe ———— SEO EOL Soe 154,76 Expenses—Maintenance of wa 4,241 4.245 31.396 
Total, including other revenue... 7,444,179 6,991,455 89,856,346 89,164,216 Malnstnamts of cauipment..... 1,610 2.712 Seee 2 auaaks 
Expenses—Maintenance of way... 1,079,957 1,117,641 13,347,319 12,847,208 Traffic expenses _............. ‘178 ‘100 | FR ero 
Maintenance of equipment. ---- 988,028 817,036 13,631,674 13,869,044 Transportation expenses....... 9.045 14.904 —. 
Traffic expenses -_---.-------- or). 2c Sere Lee | oe en" — 2,749 ___------ 
Transportation expenses --- --- 2,142,520 2,090,039 26,764,617 26,113,311 Total, including general - - - - - - 15,841 22,730 169,803  ...... 
Total, including general. ----- 4,562,818 4,420,409 57,666,316 56,637,493 ent danas. task Sa 6,400 —4,303 ae) (Caan 
= CEM eGiih wna 2) cucdlhe << euntaiialte 
TS an 881,: 2,571, 32,190,030 32,520.72: e--------_ - - ~aoe pees 
je —. sa oom Ds this dele wom : _ as ts “ ate - ann ne on _ * = _ Total net revenue. -........- 6,400 —4,363 ©) )=3=—tC one 
Outside operations, ™. =. Taxes 470 787 9,597 
Total net revenue-.......---- 2,881,360 2,571,045 32,190,030 32,526,722 ri o Shodan msesereceesscoeses : WOT ___=---2= 
PEE badd dhthcadecnceetesseocee 250,015 203,156 3,556,069 2,925,995 Miles of po See see sane sue nan- oS —O, i? oe ae re 
Final net ---..----.----------- 2,631,345 2,367,889 28,633,961 29,600,726 perated ---.......- 
Miles of road operated eee eee eee 8,200 7,549 : Southern Kansas Ry of Texas 
Grand Canyon Freight revenue----.---...------- 78,411 78,557 1,134,274 1,208,667 
Freight revenue sient om 541 365 5,366 5.439 Passenger revenue -_--...-..--.-- 20,410 — 13,419 198,218 195,984 
Passenger  aaharRE aia 1,843 23,982 192,297 172.780 Brel, eet other revenue... 103,191 96,078 1,391,579 1,460,489 
Total, including other revenue... _ 19,723 s-.25,174 302,866 260,911 ir “—SGieen osat7 Bet + aerate IO Fs 
Expenses—Maintenance of way - - - 6,818 21,986 174,255 201,207 Traffic expenses ._............. ; 2601 54'052 549 
Maintenance of equipment. ---- 622 477 13,355 7,587 Tr ortation aL , oe ’ , 
Traffic expenses __.._.._..---- 218 302 3'654 3'072 ansp on expenses-_------ 34,618 35,913 509,654 501,689 
Transportation expenses. _-___.- 9,903 13,183 132,692 124866 Total, including general-_-_-_--- 68,238 62,999 1,042,852 1,065,519 
Total, including general - - - - - - ___ 18,010 36,341 328,569 341,269 te Bag | es paennnrecces 34,952 33,078 348,727 394, 
Net from railroad..............- 1,712 —11,167 —25,702 —ws0,357 b es eewcerros se =sse re ee | sees 
Outside operations, Peesdénpeces:.) eee (>< “gale Ooo eee Sebi cy net revenue_---....-..-- 34,952 33,078 348,727 394,969 
Total net revenue___.____----- , Fie iT tee | een eeaewwnsstescesce 2,408 - 1,973 31,023 20,8 
en namin eee ee 1,200 1,033 14,241 12,: schen at ed wees ~---------- 32,544 31,104 317,703 374,143 
a 511 —12,200 —39.944  —92,756 operated -.---..---- 124 124 
Miles of road operated_...._ ie 64 64 Texas & Gulf 
Gulf & Inter-State of Texas Paseager Devens De i ele cla M800 15000 *eR 531 aS eit 
Freight revenue... .-....-.------ 13,017 8.817 174,994 167,513 | _ Total, including other revenue... 23.978 20.473 303.632 ~~ 326. 
Passenger revenue -------------- 6,924 8,558 80,905 74,605 Expenses—Maintenance of way __- 9.078 6.780 92828 ett 
Total, including other revenue- - 21,699 18,767 281,505 267 ,553 Maintenance of equipment- -_-- - 3,234 Cr43 40,618 39,134 
Expenses—Maintenance of way --- 4,317 3,343 53,187 54,571 Traffic expenses __.._......._- 374 337 3,855 3,092 
Maintenance of equipment. ---- 1,791 1,435 30,092 32,258 Transportation expenses_._____ 8,556 6,684 99,139 99,597 
Transportation expenses.-.2-. 12,083 10,201 197,002 _120:521 | __ Total, Including general... 2.678 __ 1.6 _ a _ ee 
Total, including general. -- --- 19,089 — 15,317 232,594 225,912 ee ans oo See co cenee--- 1,300 5,377 53,134 73,826 
ee te cen nee ee Se NE ee Oe ne sven mens 1,300 6.377 63.134 73,826 
“eeo. e e  | e e eee 4844423 43,528 64,601 
Ti oe cin aioe 2,323 2,459 41,914 32,131 | inl 
Miles of road operated._......--- 71 71 . $ Total of roads above— 
Gulf Colorado & Santa Fe - paulaner Vevaninn..~2ieasar 5,490,007 5,268,224 70,559,734 = --.--- 
Poscenger revenue 2222272222227 SQRG28  S22895 $4988 585-505 | ectetalInguding other revenue. 8.676.560 “8.148.273 106540.209 ——----—- 
Total, including other revenue... 878,861 833,578 12,111,537 12,047,866 Maintenance of equipment. -_- 1,208,441 943.301 16.348.469 ~...~~ 
Expenses—Maintenance of way... —_ 88,04 95,374 1,861,298 2,113,499 Traffic expenses --...........- 211,301 ‘391. pes bk ig 
a equipment--_..- 155.336 96.495 1,892,260 1,813,785 Transportation expenses_--_--__- 2,673,750 2,614,084 33,380,050 _____. 
Transportation expenses_------ 384,818  402'887 4,888,572 4,866,232 e oor — general______ 5,539,365 5,315,352 70,402,000 _..... 
Total, including general__--_-_- 685,169 658,400 9,354.446 9.477.983 Oetcie cuaeeena: aetna 3,137,189 2,828,919 35,938,198 __--_- 
Selle cuareline, Bet. 22222 ee TTSETS BATT OWY 5,000,508 | Total BOS TeveRES-......-.. 3.137.189 2.828 919 35,098,108 ~~~ 
Total net revenue-~--...-.--.- 193,692 175,178 2,757,090 2,569,882 Final net Sey eae peal 9 835 390 9 B75 416 3 ate c : 92 path BvD Des 
TAKES -.-------------- =e =e =o = 43,977 42,059 ~—-474,695 —_ 390,449 | Miles of road operated__-__------ ©" 103679 ~’ 9°758 (See Fa sep oud sonic 
_ Final net -.------.--.------.- 149,714 133,118 2,282,395 2,179,433 : ; 
Miles of road operated. -----.---- 1,596 1,537 Atlantic Coast System. 
» a wy & Northern Texas sain . Atlantic Coast Line 
reignt revenuo..---.----------- 15, . 553, ,227,¢ relenerevenms... 
Passenger revenue ---.--------.- 38,699 36.985 witetee 395°737 Passenger revenue ...2222777777~ *Gtp'oey 1886-244 ert ts Ei Ee 
Expensse—Maintenance of way... "29.974 'ao'ae2 "gap'ees ’Soe'gee | Expenses Maintenance Of waver: -Sagisae 2-832-128 33.463.557 31.622.449 
Maintenance of equipment- --.-_- 35,503 14,125 424,239 309,178 Maintenance of equipment._... 513.335 "20° 273,544 3,926,568 
Traffic expenses --- -------.--- 2,97 2678  ~31'854 261630 | Traffic expenses -.----.---.7-BO'OOR 4 ag'Gea eBeo te = 4*383.889 
Os on asc 72,237 40,273 744,725 545,395 | Transportation expenses---.__ - 1,021,109 922.723 11,752:552 10,556,834 
__. Total, including general... -- - 147,522 ibs 84,060 1,554,833 1,163,978 Total, including general_____. 1,952,536 1,678,296 22.541.582 20,447,539 
tw Ol ee | jee ee ae 575,283 "653,827 10,921,974 11,174,909 
‘Total net revenue..-.---~--""_ 15,164 56,321 515,160 ~ 461,207 | _ Total net revenue_.._._....... 575,283 653,827 10.921,974 11,174,008 
cevinal bet en — ae es Cae bron he een rae 168.395 __171:947 1:309/305 | 1:280:247 
Miles of road operated.---------. "478 “se | Miles of toad Guevated. 2-17-77": “ann “aa CO eee 
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Atlantic Coast Line System—Con cluded 
















































































































































































































































































ne———- — July 1 to June 30— 
C W aa 1912. 1911. 1911-12. be Bo 
harleston & Western olina ; ) eae 
Freight revenue. .............-.- 83,639 101,425 1,475,670 1,492,525 
Passenger revenue ____._....---- 28,596 26,782 360,580 __ 354,097 
Total, including other revenue... 120,257 136,080 1,933,896 1 Or aa 
Expenses— Maintenance of way -.-.- 24,041 12,77 361,056 7,022 
Maintenance of equipment. -- -- 30,149 21,380 299,334 27,971 
Traffic expenses ______....._-. 3,7 2,819 37,347 37,103 
Transportation expenses. ---- -- 52,688 35,669 751,518 662,677 
Total, including general - --. --- 117,439 77,133 1,507,905 905 _1,304,315 
Net from railroad_.__.__...._--- 2,817 58,947 425,990 629,884 
Outeiae operations, Met.......... ----2- +--+--- __ = = —— a = or 
WA NC eS 2,817 58,947 425,990 , 
OS alata Lea Bs REE PR 10,915 10,864 65,915 60,089 
ee ne ee nee —8,097 48,082 300,075 569,794 
Miles of road operated--_-......-.-- 34 340 
Columbia Newberry & Laurens 
Freight revenue------.-.--------- 10,670 11,345 209,070 238,698 
Passenger revenue __.___._..---- 47 7,104 101,726 100,069 
Total, including other revenue- - 20,516 19,713 329,221 354,511 
Expenses— Maintenance of way .-- 5-E26 Ora 3% 7 | ea 95,207 
vomne 3,379 ld »O1LU 
Trafic expenses ern =~” io aah “Tioa3 “18a 
Transportation expenses - - - ---- 1,324 6,648 98,349 104,665 
Total, including general - -- --- 12,672 12,046 245,113 228,569 
Net from railroad._.......------ 7,843 7,667 84,107 125,941 
rr en ceee | Le eeeee,.  bensse _  o=- = 5 = 
Se SED... nctowddmowd 7,843 7,667 84,10 20, 
ea oemaa ae "301 744 201 10.641 
PT cdo uewaisn cicccecee 5,541 6,925 71,906 115,299 
Miles of road operated-_-_-...-.---- 75 73 
Georgia ea as 
SSE GO ES =e ON 129,958 125,382 2,238,773 2,127,487 
Passenger | a 76,291 69,343 922,847 882,420 
Totel, including other revenue.. 222,93/ 209,817 5,373,749 $210,291 
Expenses—Maintenance of way -- - 24,458 2,427 311,525 34 2,361 
Maintenance of equipment- - -- - 42,603 41,311 529,428 495,042 
Traffic expenses -_..-...------ 11,612 11,150 137,634 126,444 
Transportation expenses _-.------ oO 99,557 1,508,046 1,331,085 
Total, including general. --_--- 1S6,L16 162,073 _ 2,582,408 2,411,840 
Net from railroad...........---- ~ 96,871 47,744 796,340 798,450 
Outside operations, net._....---- CR eae eee eee 
Total net revemue........... 36,871 47,744 795,340 798,450 
Dhani bat cbodcawnds 2,920 2,100 32,845 Tf 
Te mone 33,951 ~ 45,644 763,495 773.737 
Miles of road operated___._...-.-- 307 307 (See this road on page 30) 
Louisville & Nashville - Maypy- - —July 1 to May 31— 
Dramas TOVGRNGG.. . .. . cnn eens 3,355,516 3,060,505 37,567,867 36,161,517 
Passenger revenue _-_......-.-.--- 1,010,878 937,211 11,213,916 10,698,242 
Total, including other revenue.. 4,668,175 4,272,016 51,882,824 49,879,243 
Expenses—Maintenance of way --- 7,304 851,509 8,024,882 8,335 3 .066 
Maintenance of equipment. - --- 901,699 786,520 9,234,233 8,737,421 
Traffic expenses -..........--- 101,51 91,000 1,073,708 1,036,344 
Transportation expemses- -_-- --- 1,572,802 1,453,207 16,879,675 16,195,424 
Total, including general -- - -- - 3,502,963 3,273,788 36,242,533 35,303,795 
Net from railroad --.........---- 1,165,212 998,227 15,640,290 14,575,448 
Outside operations, net_.....---- 8,147 _——:11,830 - 15,542 36,404 
Total net revenue............. 1,173,359 1,010,058 15,624,747 14,611,853 
Dt dite btnndhbheathenanae one 150,616 161,507 1,645,116 1,776,581 
TE 7, 1,022,742 848,550 13,979,630 12,835,271 
Miles of road operated-__._....--- 4,727 4,600 
Louisville Henderson & St L June —July 1 to June 30— 
PRP SOVERS cad ccecsdaccccce 4,927 56,317 792,853 730,685 
Passenger revenue -_..---------- 32,143 33,289 402,794 401,773 
Total, including other revenue_- 94,541 95,655 1,279,468 1,214,692 
Expenses—Maintenance of Way __- 31,230 19,855 290,348 309,823 
Maintenance of equipment. ---_- 14,103 11,973 165,817 140,596 
Trane CRDCRSSS .... . occdnnce.-- ,316 4,301 53,146 56,407 
Transportation expenses_-_-__.-- 37,770 35,319 440,394 407 ,O76 
Total, including general. -- --- 92,117 74,147 986,077 948,514 
Net from railroad ----_...----.-- 2,424 21,508 293,390 266,177 
Outside operations, net_..--..---- 520 379 3,200 2,328 
Total net revenue..........-.. 2,944 21,887 296,590 268,505 
STE SRR a Ala Al a pa ,000 8,643 36,000 37.977 
REFER ESM RIR e «. PREEM CD —55 13,244 260,590 230,528 
Miles of road operated__.__..._--- 199 199 
Nashville Chattanooga & St L 
wens 683,045 656,639 8,460,359 8,707,680 
Passenger revenue .............- 243,012 230,313 2,946,752 2,827,755 
Total, including other revenue-. 995,858 = 951,997 12,262,675 12,323,862 
Expenses—Maintenance of way... 133,063 129,439 1,796,913 1,863,672 
Maintenance of equipment- ---- 153,662 _ 006 2, 227" 345 2,261,007 
‘Tene ORUOMESS o.oo onc cceccee 41,286 397 463,317 425,103 
Transportation expenses. ______ 394,406 362: 753 4,569,758 4,429,496 
Total, including general ----- - 753,457 __742.671 _9.378.871 _9,279,959 
Net from railroad--_-._..----.---- 242,400 209,326 2,883,803 3,043,902 
Outside operations, net_......_-- —1,497 44 —11,266 -—10,107 
Total net revemue............. 240,903 209,370 2,872,537 3,033,795 
a a i 27,618 28,781 305,506 285,904 
I a a 213,284 180,589 2,567,0: 2,747,385 
Miles of road operated__________- 1,230 7 D230) 967,030 447,391 
; North western RR of So Car 
Reus FOVONNO.. cc dwkccnencacowe 3,722 4,263 92,347 99,: 
gh vor sein - st were ere w ene 1,798 1,841 25,331 ETS 
otal, including other revenue_.- 6,097 6,55 92 ATQ2 190 O10 
Expenses—Maintenance of way .-- 3'253 ert ae 006 ‘SD ae 
Maintenance of equipment. -_--- 1,247 1,426 8,473 8’ 759 
Traffic expemees ..............- 42 an "48 Say 
Fransportation expenses......- 3,604 3,216 36,342 80,010 
‘ Total, including general_-_____ 8.950 8 256 75.517 35.306 
et from railroad.___........._. ed —T Fa ae aT — 
Outside operations, net____._____ wr ; vie Soe: ape 
ee Teens. -----.---. —2,852 — 1,729 48,101 "44,523 
he eee ___1,337 ,280 4,637 4,580 
AP hohbheedneaenaeenmenea an ( ptes." QD) «se ‘ ‘ 
Miles of road operated___________ ae 3079 43,524 39,942 


Baltimore & Ohio 
Freignt revenue...............__ 6,465,997 
Passenger revenue ______________ (1,344, 003 


Total, including other revenue__ 8,314,833 
Expenses—Maintenance of way-.-- 1,357,833 
Maintenance of equipment 1.389.545 
Traffic expenses 





IR 0 178,799 
Transportation expenses_______ 2,751,080 
Total, including general______ 5,840,316 





Net from railroad.__........_... 2,474,516 


Outside operations, net_________._ tates’ 996 
Total net revenue_____________ 2,419,520 

EERE Pci a a aa 267 ,537 
Final net 





tke shthitn ts ob ab w wehbe @ 2,151,982 
4,455 


Baltimore & Ohio Sytem. 


5,720,123 
1,289,890 





7,461,709 
1,057,731 
1,310,971 

156,562 
2,516,971 


_5,199,978 





2,235 


~ 2,261,730 


— 26,108 
210,752 





2,024,869 
4 


4: t 


72,465,544 
14,754,911 
92,594,322 
11,365,454 
16,651,534 

1,950,598 
32,751 ie 


a 


64, 709,537 


27,884. vas » 25. 
666.639 oad 
27,218,145 25,230, 

_ 2,984,948 7 596. 349 
24,233,196 22,634,374 


67,629,937 
15,208,432 


88, 145 5,003 
10,279,615 
15,881,620 

1.948966 
32,818,499 


7 62.766,067 
378.936 
48,312 

















y 1 to June 30— 






















































































a—_—_—_—_—_—"——_ 
1912. 1911. 1011-12. 1910-11. 
nn O Chic Term $ $ $ $ 
SENS SERIES LA EE EP ee a OS aaa ee 
mae a .............. 2769 2,837 27,920 31,808 
Total, including other revenue_. 141,894 117,210 1,557,469 1,451,102 
Ex Maintenance of way... - 2 , 64, 202, 
aintenance of equipment- ---- 16,227 17,784 »150 221,002 
Traffic expenses __._.......---- 77 585 10,27 9,066 
Transportation expenses_....-.- 54,273 49,150 721,691 747 ,596 
Total, including general. ----- 91,640 100,546 1,263,494 1,226,656 
Net from railroad..........-.--.-- 50,254 16,663 293,975 224,445 
Outside operations, net......---- 770 764 10,288 10,470 
Total net revenue._._...-.-.--- ‘ 51,025 17,428 304,264 234,916 
a ela ma ade 925 18/206 226.632 220/741 
i tiaies 30,099 —778 77,631 14,174 
Miles of road operated... ....-.-.-- 77 77 
Cin Ham & Dayton 
Pretient rewem@e...........<<.+--- 634,543 601,823 7,202,251 6,904,048 
Passenger revenue ..........---.« 129,474 136,223 1,606,145 1,659,051 
Total, including other revenue... 855,768 836,580 9,861,320 9,570,281 
Expenses—Maintenance of way- - - 5,441 2 000, 461 
Maintenance of equipment. ---- 123,558 139,512 1,703,448 1,702,726 
Traffic expenses .....-..-...---- 2,5: 15,5 234,811 68,323 
Transportation expenses- ----- - 335,162 346,978 4,153,647 4,340,891 
Total, including general. - - --- 576,543 611,541 7,317,252 7,398,588 
Net from ratiroad............... 279,225 225,039 2,544,068 2,171,693 
es eee, (ee. Ln wcecn. awesee .. eee  aaiene tm meee 
Total net revenue___......-.-- 279, 225 225,039 2,544,068 2,171,693 
SRE aI gE a a a ane 29,892 38,625 397 ,674 378,976 
ies | ew esene 249,333 186,413 2,146,393 1,792,716 
Miles of road operated _._....-..-- 1,014 1, 
Staten Island 
ERE ERE Ae i ep 2,197 1,871 23,911 21,937 
Passenger revenue -------------- 23,144 20,595 227,147 215,590 
Total, including other revenue - 26,432 23,355 262,272 249,701 
Expenses—Maintenance of way -.-- 3,073 Cri2,310 23,635 67 347 
Maintenance of equipment- -.--- 3,153 OF 38,239 35,692 
TYGEIIO CREED qn. no cceccscoce 40 385 4,120 4,178 
Transportation expenses- ---.--.- 13,766 11,513 142,494 132,764 
Total, including general. ----- 21,668 3,008 223,669 255,750 
Net from railroad --.-.-.-..--.-.---- 4,763 20,346 38,603 —b6,049 
Outside operations, net......-..--. 2.428 2,736 24,030 23,754 
P Bet TOVORMC..<cscusece 7,191 23,083 62,634 17.705 
7 EE OG RN 5k LG ON Oe 1,006 1,500 14,500 16,500 
maak sh nak scl cial i dies kau Abello di 6,191 21,583 48,134 1,205 
Miles of Toad ORGTs 6 occubueu 12 12 
Staten {sland Rapid Transit 
Pe TOVORE. wcusneapuobetedsss 38,592 37,474 480,242 485,589 
Passenger revenue ......-.....--- 26,604 24,085 274,327 271.816 
Total, including other revenue. 67,359 63,591 781,731 797,211 
Expenses—Maintenance of way -- - 5,088 8,626 82,973 105,751 
Maintenance of equipment. ---- 492 $7,415 70,297 
TYGEIO CEROGRAES ...« ccveccessccce 746 703 8,116 7,700 
Transportation expenses. _------ 34,762 28,201 329,531 300,824 
Total, including general. -- -- - 51,980 46,603 544,292 521,772 
eee TOs FER oc cc eccscecce 15,378 16,987 237.439 275,439 
Outside operations, net........-.- 23,509 9,266 224,484 148,620 
Total net revenue. _.......-... 38,888 26,254 461,923 424,060 
Ni nidbinsaiianens 4,500 4,000 49,2 44,000 
ON it i 34,388 22,254 412,723 380,060 
Miles of road operated_......-.--- 10 10 


Boston & Maine System. 


Boston & Maine 
i 
Passenger revenue 


Total, including other revenue_ er tyre 3,879,814 


Expenses—Maintenance of way... 
Maintenance of equipment 
eS Ce no mews 
Transportation expenses___.__. 

Total, including general. _-_-_-~_- 
awe 

Outside operations, net_________- 
Total net revenue 

A A ES aR Pam ree 
I oC 

Miles of road operated 


Maine Central 
ED POUOIIINO. oo occ ccocccuwece 
Passenger revenue .............. 


Total, including other revenue- 
Expenses—Maintenance of way _-- 
Maintenance of equipment 
i ne 
Transportation expenses______ 


Total, including general 


-_-—-—- -—- | — — — ee 


Final net 


~~ =e @ eect hw 2 Se GB Se wo SS SO Se 


Portland Terminal 
ee Co 
Passenger revenue ............-.. 


Total, van me other revenue. 





Maintenance of equipment 
Traffic expenses 


St LAER & Lake Champlain 
Freight revenue 


Total, including other revenue. 
Expenses—Maintenance of way__. 

Maintenance of equipment 

Traffic expenses 


Bas Hees TEMTOOG.. ~~. <eneecece 
Outside operations, 


Total net revenue 
DT iit hl, ne wel@e neh eee wu 


Final net 








May 
2,329,495 2,340,787 
1,205,750 1,254,667 


—July 1 to May 31— 
24,567,230 23,688,356 
14, ‘307. 544 14,180,894 























































































































42,018,443 40,952,054 
12, 708,160 5,331,75 '386,982 
528,214 533,677 5,934,826 5,636,507 
50,524 36,915 431,299 452,642 
1,560,216 1,621,673 19,452,356 19,239,796 
2,636,046 2,985,590 32,087,432 31,720,792 
1,223,005 894,224 9,931,010 9,231,262 
8,150 17,179 168,202 66,921 
1,231,155 911,403 10,099,212 9,298,183 
__ 172,350 147,235 1,914,513 1,942,669 
1,058,804 764,168 8,184,699 7,355,514 

2,244 2,242 
— June —July 1 to June 30— 
519,548 539,771 6,666,535 6,071,680 
329, 489 300,590 3,333,503 3, 242,616 
~ 913,329 901.470 10,643,051 9,948,267 
176,123 144,541 1.880.247 1,610,872 
125.149 122,261 1,434,052 1,460,001 
8,604 6,913 104,472 89,761 
299,501 302,998 3,967,277 3,720,894 
632,540 602.345 7,690,846 7,204,686 
280,788 299,124 2,952,205 2,743,581 
—3,285 4,687 626 19,820 
277,503 303,812 2,952,831 2,763,402 
59,055 61,412 ps 530,223 481,861 
218,448 242,399 2,422,608 2,281,541 

1,203 1,179 
2) eas 34.915 bet aa 
fk Re NT IR RE aa 
RNAS cs oe pares TT +a Sieh wal 
RRP ee) Se ate a 
Baa SRE ON A, eee 
EE is en gi Sn eee a 
ae RRS: | oe on 
a eS Beret er eee 
i pease ames deh meek 
eee air ayaa aan Sees 
Pane: We akees Se eee < age aigas 
4,678 ai eae 2 a So ok ae a 
ee ees ee: ace aee 

BRR A eee 
May — ——July 1 to May $i— 
16,142 23,288 210,214 1,67 
486 8,283 2,8 100,447 
24,566 34,650 331,350 350,832 
173 14,418 74,440 78,848 
Cr92 20 1,410 2,387 
237 16 2,358 2,233 
11,636 13,258 159,027 _ 153,333 
17,517 28,654 245,925 245,149 
7,048 5,995 85,425 105,682 
7,048 5.995 85.425 ~ 105,682 
® 841 ,008 
6,048 5,095 75,584 96,673 

8) 125 
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RAILWAY EARNINGS 














Boston & Maine System—Concluded 
























































































































































































































































June—————— —July 1 to June 30— 
y River angeley es 
Freight revenue. .............--.- 7,507 7,166 105,497 92,459 
Passenger revenue _.........-.--- 4,031 4,271 48,879 18,063 
Total, including other revenue-- 12,652 12,622 166,697 153,330 
Tete i ie fa fap 
tenance o uipment- -.-- ; . ; ° 
ex rip ‘ a cinieh ea 276 211 2,580 2,882 
Transportation expenses. - --.-- 4,580 4,582 56,822 53,025 
Total, imcluding general. - - -- - 10,855 8,333 118,758 — 106,172 
Net from railroad__........_._-- 1,797 4,288 47,939 47,158 
ee cs eae seme  Cace0e weedeat 
Total net revenue___.._..____- 1,797 4,288 47,939 47,158 
ERE aio RO a 472 191 ,02 2,243 
RCA na aa 1,324 4,096 45,916 44,914 
Miles of road operated_.___..____. 101 103 
Sullivan County oe —July 1 to May 31— 
| il 29,881 29,594 307,913 8,458 
Passenger revenue _.._....._..__ 71 8,5 135,232 126,497 
Total, including other revenue_- 41,651 40,001 465,462 445,627 
Expenses — Maintenance of way... 13 7,598 93,959 47 
aintenance of equipment--_-_- ,108 5,722 12 61,779 
re 122 101 1,319 1,179 
Transportation expenses_______ 18,578 16,547 ‘ 195,145 
Total, including general. - - - - - ___ 28,107 30,198 — 381,223 315,964 
a an 13,543 9,803 84,239 126,663 
Nee wie a) eee 
Total net revenue._._..._.._..__. 13,543 9,803 84,239 126,663 
I a ca A 400 2,400 22, , 
IR a 12,143 7,403 61,639 97.863 
Miles of road operated__._______. 2 26 
Vermont Vallsy 
Preight revenue................- 30,380 29,983 308,942 289,938 
Passenger revenue ____.__._____. 2 8,029 131,256 120,445 
Total, including other revenue... 41,722 39.879 463,144 432,409 
Expenses—Maintenance of way... 968 7,864 38,102 54,537 
Maintenance of equipment---_--_ 3,587 : 52,231 49,287 
Traffic expenses ..__.......... 110 90 1,218 1,073 
Transportation expenses... ._.__- 16,276 14,953 192,530 169,912 
Total, including general-____-_ 26,816 28,644 288,581 290,215 
Net from railroad_.._._......_.... 14,906 11,234 174,562 142,193 
Outside operations, net__..._.__. Is he ea —peehes  -uimeee gsc seta ln al de 
Total net revenue..._.._____. 14,906 11,234 174,562 142,193 
IN Al eikle PA be, 1,600 1,700 17,600 3 
SRB eT GRE ae age aah a 13,306 9,534 156,962 125,893 
Miles of road operated_.__._____. 2 24 
ni Canadian Pacific Lines in United States. 
nadian Pac une—————- —-_July 1 to June 30— 
Freight revenue. nei - bnc-wecpad ein 41 2883 33,719 905,599 749,204 
asSsenger revenue ___..__.._.__. 19,386 15,733 30,024 337,450 
Total, including other revenue_. 65,431 95,379 1,307,208 1,171,496 
Expenses—-Maintenance of way -- - 59,654 31,376 303,275 313, 
Maintenance of equipment_ -_-_- 10,541 14,010 205,250 181,119 
eS 6.676 6,042 63,926 58,561 
Transportation expenses____-_-- 64,377 35,196 734,413 516,032 
Total, including general - --- - - 136.574 «90.019 1,362,381 1,107,316 
re ee —71,142 —34,644 —=3,173 04,180 
SE RR REE RR UN A ee eee dome! eile ae 
Total net revenue.______.__..__. —71,142 —34,644 —5,173 64,180 
| tea al acta ttt et jt aa 22.300 27 895 107,309 82,895 
RS ag. tt aE i ea —93,443 —62,539 —112,474 —18,715 
Miles of road operated_______.___. 233 233 
Duluth South Shore & Atlantic 
CER aE tee ae 196,848 185,366 2,061,096 2,012,584 
Passenger revenue _.._ ____._..-- 85.461 93,745 929,692 968,082 
Total, including other revenue... 297,199 295,698 3,152,475 3,148,818 
Expenses— Maintenance of way. - - 9,3 63,412 575,766 512,169 
Maintenance of equipment- ---- 31,2 35,793 360,164 359,552 
eee See ee kt 4,233 ; 121,763 118,982 
Transportation expenses__-_-__-- 105,201 100,735 1,225,429 1,195,815 
Total, including general. -_ -- - - 247 ,066 216,009 2,395,160 2,269,340 
Net from railroad..............- 50,132 79,688 757,314 879,477 
Outside operations, net_____.____- 1,140 1,422 3,358 9,428 
Total net revenue. _..._....... 51,273 81,110 760,672 888,905 
Be et Bee 751 19,308 217,417 215,179 
IR EE EE AE a 29,522 61,802 543,254 673,725 
Miles of road operated ____._____- 623 611(See this road on page 30) 
Mineral Range 
Sen 59,9083 55,364 712,057 699,530 
Passenger revenue -.__._..._.--- » ne 1,780 34,401 25,052 
Total, including other revenue_- 65,006 59,807 770,248 746,425 
Expenses—Maintenance of way--.-. 20,130 13,974 124,968 183,746 
Maintenance of equipment___-_- 14,575 9,440 127,389 131,561 
Traffic expenses _...._........- 481 483 5,786 5,89: 
Transportation expenses_____-__ 33,270 26.692 370,874 371,043 
Total, including general. _-__-_- 69,533 51 644 645,517 707,587 
Net from railroad __-__--.-...---- — 4,526 8,163 124,731 38,837 
Outside operations, net________. —  GRE S. g a i eae oe 2S ten! aS 
Total net revenue... __.......- —4,526 8,163 124,731 38,837 
aad aa snlin les Ghiee win ttm 1,677 2,509 37,714 38,568 
RG ET Ne —,204 5,654 87,016 268 
Miles of road operated_._________. 127 127(See this road on page 31) 
Minn St Pauwl & Sault Ste Marie 
| kg Re 1,514,870 1,147,637 19,044,283 15,157,875 
Passenger revenue -.-_..._-.----- _ 539,731 485,498 5,702,247 4,971,488 
Total, including other revenue__ 2,186,744 1,757,424 26,263,996 21,568,640 
Expenses—Maintenance of way... 370,631 240,509 2,736,515 2,359,609 
Maintenance of equipment-_-_-_- 289,052 271,511 3,349,305 3,159,183 
a ED Ci ccs c co wcec. 51,054 54,! 563,576 543,463 
Transportation expenses_____-_- 710,551 633,211 8,682,476 8,140,994 
Total, including general. _-_-__-—- 1,468,372 1,239,531 15,882,727 14,699,810 
Net from rallroad -.-........--.-- 718,272 ~~ 517,892 10,381,9R8 G.R68,830 
Outside operations, net____.__.-- 3,720 13,975 79,42) 105,409 
Total net revenue. .-_-......- 722,092 531,868 10,489,949 "6,974,939 
WRC ec codwladsconceetane 98,508 124,319 1,541,916 1,249,074 
Final net _...-.-.-. Pree, hrpeay pines 623,584 407,549 8,919,033 5,728,164 
Miles of road operated__.___.____-_ 3,773 3,769/See this road on pege 31) 
Newport & Richford 
a 10,736 10,806 140,358 130,668 
Passenger revenue _........_.._- 4,546 4,651 53,276 52,251 
Total, including other revenue_._ 17,580 17.491 990,441 ~ ~—«2.13.482 
Expenses—Maintenance of way ___ 4,410 3,643 52,915 46,349 
Maintenance of equipment. _.__._ 1,392 1,020 19,296 17,297 
‘2raiee Cxpenees .............- 80 89 1,057 1,058 
Tigmeporsetion expenses._._.... 18,986 7,930 171,059 134,989 
1a gen peer general... - 25,137 «12.945 247,509 _ 202,768 
i, "Sea are —_ a = = 
Outside operations, net_._.._______ . 4,550 4,546 —27,157 £0,024 
Total net revenue... -........- —7,557 4,546  —27,157 10,914 
"9 gall eal 581 1,879 7,713 7,379 
eae... ce as a fee 

















































































































































































































Chicago & North Western System. 
1912. i911. 191113."° Votoin. 
Chicago & North Western : Be Sata 
Freight revenue. ................ 4,145,672 4,090,606 46,691,540 49,024,957 
Passenger revenue .._.........-.-- 1,723,350 1,729,022 19,555,567 19,118,883 
Total, including other revenue.. 6,540,362 "6,401,845 73,698,591 74,918,185 
Expenses—Maintenance of way... 1,074,281 1,029,136 9,368,721 10,002,073 
Maintenance of equipment. ---- 648,794 737,549 9,569,853 9,307,196 
Traffic expenses _...........-. ,036 91,498 1,340,086 1,232,016 
Transportation expenses... -- 2,408,390 2,320,905 30,924,938 30,836,560 
Total, including general... --- 4,349,994 4,310,575 52,701,843 53,012,710 
Net from railroad. ............-- 2,190,367 2,091,269 20,996,748 21,905,475 
Outside operations, net........-- 3,219 —9, 666 —33,038 —53,676 
Total net revenue_____......-- 2,193,587 2,081,600 20,963,709 21,851,798 
p= SRR RR <5 SY SR TS PS 307 ,838 244,033 3,422,838 3,116,033 
VEE gc tid6as dks coukbeoocs 1,885,749 1,837,566 17,540,871 18,735,764 
Miles of road operated__......-.-.-- 7,960 7,743(See this road 02 page 30) 
Chic St Paul Minn & Omaha 
PVG go aa edeones 729,399 761,019 9,478,791 10,563,204 
Passenger revenue .......-....-- 402,062 373,055 4,551,593 4,475,419 
Total, including other revenue... 1,235,653 1,218,445 15,135,425 16,092,851 
Expenses—Maintenance of way -- - 163,706 04,523 1,684,548 1,965,393 
Maintenance of equipment. --- - 117,221 135,312 1,796,694 1,863,983 
Traffic expenses __.........--- 26,71 26,386 320,889 285,536 
Transportation expenses-..---- 451,285 449,530 6,283,447 6,155,616 
Total, including general -- ---- 788,751 957,865 10,466,216 10,656,053 
Net eee PE co en cu wcccceo 446,902 260,581 4,669,209 5,436,797 
Outside operations, net-_....-..-- —3,933 1,397 —4,732 —12,538 
Total net revenue_-_-.-_-..------ 442,968 261,979 4,664,476 5,424,259 
TOG tks has Bb oiled o ocho dkdne 66,879 65,186 782,845 730,807 
ly) gf) SEC Pe ee 376,088 196,793 3,881,630 4,693,451 
Miles of road operated-_-.......-.-- 1,747 1,743(See this road on page 30) 
Mace oin County 
PR. ak oconaccee 27,772 21,928 378,263 330,659 
Passenger revenue ..........---- bate on oe a0 bien oohene 
Total, including other revenue. - 27,881 22,049 379,392 332,241 
Expenses—Maintenance of way -- - 1,671 2,004 36,16 33,422 
Maintenance of equipment..... Cri,448 594 20,678 Cr3,227 
ees eee  j§ «ss ile Soy cel aa isis tetas 
Transportation expemnses- --.--- - 4,503 4,187 67,044 62,559 
Total, including general. - - - -- 4,976 7,036 126,918 94,639 
if eT Rte 22,904 15,012 252,473 237,602 
OCR EE, Si ewe Heeatine cosas. mmeitew oo thee 
Total net revenue.__...--.--- 22,904 15,012 252,473 237,602 
TOM 1:54 <. « dcmtiindiaabo cdibenh yo 409 1,2 6,409 7,206 
Pe ee i ee. neabebeees 22,495 13,306 246,064 230,396 
Miles of road operated_-....-.---- 2 23 
Drecro Danid City & Northw 
Pret es oS wa ckbwoce 6,678 12,881 151,418 203.738 
Passenger revenue ..._.....----- 15,036 18,887 145,662 223,594 
Total, including other revenue- - 26,879 34,669 334,916 463,710 
Expenses—Maintenance of way - - - 6,313 7,021 56,653 80,803 
Maintenance of equipment- .- --- 944 2,222 22,208 25,538 
Traffic expenses __........-.--- 149 139 1,933 1,864 
Transportation expenses-.----- 10,525 13,877 161,809 178,663 
Total, including general - - - -- a 18,619 23,818 249,011 291,707 
Net from raliveed... ..... <<«-<-- 8,260 10,851 85,904 172,002 
ee Swe lanes .-seese —othileae eee 
Total net revenue_____..--.---- 8,260 10,851 85,904 72,002 
PU as. oc Sa ei rb ctisdecavoe 99 8,007 44,497 _ 52,037 
NL dbkane 7,262 2,844 41,406 119,965 
Miles of road operated -_---_------ s 165 165 
Wvoming & Northwestern 
mine 23,055 21,598 349,659 366,821 
Passenger revenue ____._...-.-.---- 8,491 9,355 81,004 95,836 
Total, including other revenue- - 33,761 32,893 455,207 488,478 
Expenses—Maintenance of way - - - 4,855 5,154 47,232 45,087 
Maintenance of equipment- --- - 1,787 1,687 29,971 22,152 
TrOEs GROSS oki icecuwcee 319 312 3,66 3,350 
Transportation expenses------- 6,441 6,569 112,677 123,837 
Total, including general - - - - - - 13,895 14,253 199,585 199,486 
Net from railroad_......-------- 19,865 18,550 255,622 ~ 288,992 
lf kh awbhe  cebeeh . . oneeet? lise 
Total net revenue. ........---- 19,865 18,550 255,622 288,992 
TOME as onc eho isin ne o 5,67 97 39,524 35,972 
PIE WOE . ccna she onwisoeee-- 14,191 12,577 216,097 253,019 
Miles of road operated_....----- 147 147 
Chicago Milwaukee & St. Paul System. 
Chicago Milwaukee & St Paul 
4.6|)~CG. tC 3,434,472 3,371,584 42,815,573 44,776,454 
Passenger revenue ___._.._------ _1,338,309 1,280,695 13,936,963 14,077,757 
Total, including other revenue__ 5,326,758 5,182,262 63,122,743 64,975,995 
Expenses— Maintenance of way... 949,346 518,472 8,812,314 7,865,400 
Maintenance of equipment--- -- 743,688 545;390 9,681,271 8,839,384 
Traffic expenses ______.....__- 98,925 104,122 1,266,136 1,264,272 
Transportation expenses__.---_-_- _1,983,465 1,997,964 26,842,051 27,965,952 
Total, including general-- - --- 3,846,833 3,266,662 47,743.156 47,053,718 
Net from railroad _---.....-..--- 1,479,924 1,915,600 15,379,586 17,922,276 
Outside operations, net_.....---- 21,673 26,940 21,168 195,668 
Total net revenue.-...........- 1,591,598 1.942.549 15,191, "4 8.117.949 
be wae ec ccbatnsecccesckncens 2,64 226,616 2,868,719 2.662.700 
ee a ae Te ee é Q) 5,92 9 532.344 15.4552 
Miles of road operated “Shee 8 eT eit ids 366 1 ’ 3 344 1 9,455,244 
Chic Milw & Puget Sound 
PYOMDNE POUEIIDS bn co cceccceewee. 1,157,989 978,019 12,989,491 12,501,958 
Passenger revenue ___._._._._._.__._ 272,558 238,650 2,631,900 1,603,595 
Total, including other revenue._ 1,472,892 1,263,851 16.122.612 14,516,366 
Expenses—Maintenance of way... 131.849 40,25 1,194,892 954,931 
Maintenance of equipment____. 122,15? 93,398 1,794,257 1,599,343 
Traffic expenses ____.__......- 37,077 35,899 552,505 (363.826 
Transportation expenses-___.__ 471,469 476,369 5,722,916 5,278,858 
Total, including general-- - - - 772,707 ‘664.362 9.512.027 8.290.128 
PVCS ee 700,184 599,489 6,690.58 26,2: 
Outside operations, net._....__._... 17,987 11,689 "112/1 13 01088 808 
Total net revenue _..._.._._... 718,172 611,178 6,732,698 6,240,046 
<a dos ditunikas ob ccdiciub ud ; 50,306 1,053,253 528,841 
RECA iN ae 26 : 560, f 9,445 5 
Miles of road operated__._...___. aie Sasi 9,679,445 5,711,205 
Giallatin Valley 
POR OO e.g ccc onencenus 5,211 3,139 9,477 
Passenger revenue _______..____~ 2,491 2.611 31.855 BR ee 
Total, including other revenue. 8,159 Bei: ree 
Expeuses—Maintenance of way... 413 ad My ara i 
Maintenance of equipment.____._ 1,389 577 ee a 
Traffic ee 64 146 1 "920 ath te 
Transportation expenses-______ 5.626 4,859 63.008 
Total, including general______ 8.012 6,390 83,898 2 > 
Net ie ieee _— : ™ 
Outside operations, net_....-.... 9 ___ — _— wal cae 
Total net revenue___________ 147 —3R4 ke  Ribeiemaipsietie: tat: 
ve “+ ae aaa crea 520 570 Revers: eee 
ee ee ae iil 7 Hea i 
Miles of road operated__.....____ Ms “* 27,554 : i 





RAILWAY EARNINGS 
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6 
Chicago Milwaukee & St Paul System—Concluded oa. 
Jun 
T Ea 1912. os i9l1- -12. —_ 
acoma stern 
Preight revenue_._.______.._._._._- 39,313 35,279 423,538 426,993 
Passenger revenue __.__......--- 9,355 182 117,784 ace 
Total, includ other revenue. . 50,919 46,396 567,833 2 
Shepunete-sidalneanse of way --- 6,924 1,847 101,580 103,178 
nenanee of equipment. - --- »207 8,330 1396 , 
Traffic expenses ______._..___- 636 855 8,996 9,935 
Transportation expenses. -- - - - - 16,504 22,055 198,016 219,931 
Total, including general. - ---. 32,963 34,594 414,975 416,720 
Net from railroad______________. 17,956 11,802 152,857 166,194 
tside operations, net.___.___-_- 131 —234 8,447 ae te 
Total net revenue____________. 18,088 © 11,567 161,304 3,16 
Nt ice 5,445 501 ,903 30,022 
SEES So AES PP 12,642 }#9,065 119,401 143,138 
Miles of Teed 0 ES ae 91 91 
Colorado & Southern System. 
Color. & Southern 
Frei btr cevenme. ‘hh ee 433,582 431,034 6,234,774 6,930,975 
Breight re Rant Sea 113,980 132,482 1,342,488 a Ee 
Total, —— other revenue... 586,493 597,410 8,137,816 8,990, 
Ex senance of way... 86,351 58,133 979,285 998,038 
Se rtnanes of equipment. -___-. 124,025 : 1,602,952 1,761,882 
Traffic expenses ____.__.._.-.- 14,256 / 139,644 148,395 
Transportation expenses- ------ 196,433 179,148 2,627,250 2,840,288 
Total, including general-.---. 442,278 $78,035 5,619,197 6,016,191 
Net from railroad._____________- 144,214 919,375 2,518,618 2,879,135 
Outside operations, net_____ .___- —2,836 —2,792 —16,369 me 
Total net revenue___________-- 141,377 216,582 2,502,249 2, »267 
OO Sa er aaa 29,175 ,545 326,870 292,245 
ee ee te 112,202 196,037 2,175,378 2,668,021 - 
Miles of rend a RISER ,073 1,196 
Ft Worth & Denver City 
Freight revenue_..______._.____- 180,274 197,214 3,112,406 3,234,274 
Passenger revenue ______.__...-_- 103,745 124,976 1,419,468 1,665,113 
Total, ma pee! other revenue... 303,787 341,045 4,780, 967 5,153,019 
ee aintenance of way .-- 38,396 23,854 483,434 472,188 
a Senanee of equipment- - -- - 59,015 51,928 794,195 , 
oO See ae 154 5,863 81,159 71,532 
Transportation expenses_______ 117,615 117.311 1,639,697 1,627,255 
Total, including general-_ --.-- 235,318 912,680 3,166,367 3,177,213 
Net from railroad....._..___._.. 68,468 128,364 1,614,600 1,975,305 
Outside operations, net_______._- —1,094 —1,005 —8,153 —14,416 
Bg met revenmue............. 67,373 127,359 1,606,446 1,961,388 
2S IBE SSRs SY a a 10,633 10,521 135,275 123,131 
"vad a a we 56,740 116,837 1,471,171 1,838,257 
Miles of ead ha cata 454 454 
Wichita Valley is 
Freight revenue. ...-..........-- 14,515 22,224 348,437 430,738 
Passenger revenue ___________-_- 13,210 17,903 201,155 261,178 
Total, including other revenue_ - 30,853 43,972 596,448 747,470 
Expenses— Maintenance of way _-_. 10,177 . 114,240 110,6 
Maintenance of equipment-.---_ 6, ; »o74 76,818 
yee Pe Pea 724 736 , 7,312 
Transportation expenses____-__- 13,269 19,256 254,252 286,048 
Total, including general. -.-.-_--_ 32,905 31,262 492,707 510.619 
Bees Green Temreee.. .. ~~ ceccocce —2,051 12,709 103,740 236,851 
CME nGadbess Glades specce conpam i an eal 
Total net revenue_._._.....- —?,051 12,70 103,740 236,851 
DE. chad edie «ncckbebumoces 2,793 2,248 32,709 28, 
a a: et “Sela a —4,845 10,460 71,030 208,456 
Miles of ed ET ee 256 25 
Total Company ali 
EE et 628,371 650,472 9,695,617 10,595,987 
Passenger revenue _________----~- 230,935 275,361 2,963,111 3,483,875 
Total, including other revenue... 921,133 982,427 13,515,231 14,895,816 
Expenses—Maintenance of way... 134,924 ‘ 1,576,959 1, 910 
Maintenance of equipment- -_--- 189,221 164,631 2,483,524 2,668,809 
SS SEE ae 21,134 17,692 229,454 227 ,239 
Transportation expenses__.__-- 327,317 315,715 4,521,199 4,753,591 
Total, including general - - - - - - 710,501 621,977 9,278,271 9,704,023 
Wet from raiiroad..............- 210,631 360,448 4,236,958 5,191,791 
Outside operations, net__.___.__- —3,930 —3,797 —24,522 —33, 
Total met revenue. ............ 206,699 356,650 4,212,435 5,158,506 
NT ew 42,601 33,314 494,854 443,771 
FE So 164,097 323,334 3,717,579 4,714,734 
Miles of road operated________-_. 1,783 1,906(See this road on page 30) 
Trinity & Brazos Valley 
ae 86,796 62,247 2,031,464 1,503,182 
Passenger revenue -_._......---- 40,434 35,175 446,265 375,839 
Total, including other revenue._.. 134,985 103,818 x sab ase 1,959,356 
Expenses— Maintenance of way -_-- 45,123 31,290 505,692 389,071 
Maintenance of equipment. __-_-_ 1,483 14,364 346,154 321,606 
ae Gaemeee . oct 10,141 8,981 115,372 99,890 
Transportation expenses____-__. 107,217 64,749 1,249,394 930,013 
Total, including general___-___ 204,491 129,673 2,350,148 1,870,997 
Net from raitroad----......---.-- —69,506 —25,854 219,307 88,358 
I cit i.) UT Re BSeh OR See 
Total net revenue____._______. —6§9,506 —25,854 219,307 88,358 
» CN ORES AIC, ERE Ry aa etna 4, 3,500 50,838 43,185 
REELS EE. SE SERS ncaa lh aes —73,506 —29,354 168,468 45,173 
Miles of road operated__________- 462 462 
Denver & Rio Grande System. 
Denver & Rio Grande 
EN EOE Re ee 1,417,847 1, a3. O89 17,359,374 17,241,018 
Passenger revenue _____________. 424,221 4,867 4,888,588 5,124,383 
Total, including other revenue__ 1,928,103 wate 23,280,402 23,391,771 
£xpenses—Mai"tenance of way___ 5 203,272 1,865 2,627,894 
Maintenance of equipment_...-. 351,643 1656 4,326,859 4,119,188 
Traffic expenses ___________._._. 53,473 55,634 634,297 587,083 
Transportation expenses__-__-__-_ 587,213 616,025 8,185,483 8,028,627 
Total, including general--_-__- 1,335,758 1,249,460 16,984,517 15,957,737 
Mes fom ratiread............... 592,344 648,172 6,295,885 7,434,034 
Outside operations, net__._______._ 2,697 -—22,625 —27,600 
soo ey 593,234 650,870 6,273,259 7,406,434 
i 65,500 71,421 877,000 859,621 
"- is GREENE BLES she Toa 527,734 579,449 5,396,259 6,546,812 
Miles of road operated______.___._ 2,555 2 '566(See this road - page 30) 
Boca & Loyalion 
Preignt revenvie....._._......... 7,591 9,806 86,775 104,670 
Passenger revenue ____._________. 702 1,630 9,486 13,723 
Total, including other revenue. _ 8,677 11,934 101,058 124,500 
Ex nses—Maintenance of way... 1,996 ,633 20,092 29,186 
aintenance of equipment-_-_-- 1,378 1,471 17,979 21,980 
po ee eee eee i von 117 16 
Transportation expenses___-___-_ 2,604 3,231 34,077 38,577 
Total, including general--_-_-_-_ 6,454 7,755 77,427 95,338 
cw wce 2,222 4,179 23,630 2 } 
Qutside operations, net_.__.......  _.._.- Be ina elapse a 
Total net revenue ............. 2,222 4,179 23,630 29,162 
ee ie 442 83: 5,682 7 
I ask 1,780 3,345 17,948 19,4 
Miles of road operated.._______-_-_~- 45 4 - 





JU uly 1 to June 30— 
re ae si a a ta 791113. 1910-11. 
rande Southern 
Preight revenue. ................- 29,964 29,109 379,107 399,817 . 
Passenger revenue __..__..._...- 8,399 10,226 96,973 119, 777 
Total, including other revenue- - 41,465 42,892 510,271 559,7 
Ex nsés— Maintenance of way... 34,428 996 283,972 118,798 
aintenance of equipment. _.-- 4,184 ; 40, 3,222 
Traffic expenses ____.._..___._. 134 241 2,123 2,107 
Transportation expenses. ----_.- 15,724 12,964 201,617 176,696 
Total, ineluding general. -_---- 55,598 28,595 546,921 360,554 
Net from r NE GMs aaa ~ ——4 4,133 14,296 —36,650 199,178 
rr ee us deeb  eneeee  cuneee: - pekaieie 
Total net revenue__._______. —14,132 14,296 —36,650 199,178 
Taxes .......... a pha 0 3051 680 33,901 
i wa —16,217 2944 —72,331 165,276 
Miles of road operated_________-- 17 179 (See this road on page 32) 
Western Pacific 
SE a REAR ie PE KS arene 
Passenger revenue _.._._......... oo lilo... ...omenan 
Total, including other revenue... 469,283 -_-.--.- 5. ae: \eweeks 
Expenses—Maintenance of way. _- SS eae LIE, . aces 
Maintenance of equipment. .-.--- a — mee (a ml i 
Po eee ee ee |. wetgiaiets 
Transportation expenses... --.-.- ee > ooo Eo ae 
Total, including generel_-_-__--  & repartee ‘Seen. \~wiGewe 
ee es eee Se Lee °° +.- Saeene 
Outside operations, net____._....- —ete “nen sen —— | ee ee 
Total met revenue......_...... i tte oe Rel See: > Jceeede 
TR SEERA Se SS a 5 3 ccc ais =. anes 
EE ee RS Sette... . whee 
Miles of road 0S aS ee Re, -. coeemuae 
Erie pystem. 
e y————- —July 1 to May 31— 
Freight revenue. ................ 2.575.459" YS 086,440 32, Af 118 32,814,241 
assenger revenue 729,342 739,220 8,134, 047 8,266,415 



























































Total, including other revenue.. 3,641,252 


Expenses—M Maintenance of way--- 
Maintenance of equipment 
ee ie 
Transportation expenses_-___.__ 


Total, including general-_--_-_- 


--—-—-—- Ff -—  —  — ee or re = 


Final net 


Chicago & Erie 
EE Re aa 
Passenger revenue _............. 
Total, including other revenue_ - 
Expenses—M aintenance of way --- 
Maintenance of equipment 
GEE co con aunncecce 
Transportation expenses... _____ 
Total, including general... z 


ee De om 
Outside operations, net 


Total net revenue 
Taxes 


Total Company 
Ps POON. once ccccecececce 
Passenger revenue .............. 


Total, including other revenue_ - 
Expenses—M aintenance of way .-_- 
M: intenance of equipment 
Traffic expenses 
Transportation expenses__.____ 


Total, including general 


ee ee en cincbce 
Outside operations, net.___..._.- 


Total net revenue..........- 
EE amie i witin eeshbibeoeee 


EE ET a ea 
Miles of road operated_____....-- 


New Jersey & New York 
oma ne 
Passenger revenue ..............- 


Total, including other revenue. - 
Expenses— Maintenance of way --. 
Maintenance of equipment. _._-- 
,  - << eas 
Transportation expenses-_--_---- 


Total, including general... __-_ 


ee eee 
Outside operations, net__....._-- 


Total net reyvemue..........-.. 
ti ae ae we mais om Oc 


RRR is eS A 
Miles of road operated____.._.___ 


N Y Susq & Western 
PR ES soba oneadsoncesc 
Passenger revenue -............. 


Total, including other revenue- 
Expenses—Maintenance of way--- 
Maintenance of equipment 
Treee GXHCMNSS ..«...-o-cecee 
Transportation expenses... _ 


Total, including general_----- 


Mat Graeme TORTORG. 2... o<cccccccens 
Outside operations, met........ - 


Total net reyemue............. 
NT ee wiee oun 
a 
Miles of road operated__..._.. __- 


Wilkes-Barre & Eastern 
Freight revenue. ...........-....-- 
Passenger revenue 


Total, including other revenue. - 
Expenses—Maintenance of way... 
Maintenaace of equipment-_-.-__. 
Traftiic expenses .............- 
Transportation expenses ------- 


Total, including general ---_-_- 


i ee 
Outside operations, net........-.- 


Total net revemue............. 


Taxes .----------------00----0- 


EE 8 ea 
Miles of road operated........... 

































































892,154 1,544,529 
2,264 64 





4,148, 627 44,214, 834 44,335,168 
398, '383 "379,851 ; 645 4,756,611 
737,904 423 7,821,926 7,452,122 
99,456 94,953 1,041,615 ,063,312 
1,337,5 1,314,828 15,580,515 14,763,300 
2,662,057 2,531,462 30,274,752 28,935,948 
979,195 1,617,165 13,940,082 15,399,220 
967,605 1,614,077 13,761,183 15,193,139 
90,284 0,630 1,571,191 1,292,729 
877,321 1,493,446 12,189,992 13,900,412 
1,995 1,995 
ne-——————_- —July 1 to June 30— 
390,310 343,193 4,089,662 4,021,961 
62,588 61,511 687, ‘952 777,356 
494,383 449,058 5,270,373 5,293,762 
32,209 16 663, 921 ,837 
4 27,183 1,011,327 1,023,741 
24,240 ,29 25 , 2. » 
198,016 182,342 2,623,474 2,402,732 
348,223 277.395 4,679,425 4,335,853 
146,160 171,663 590,947 957,906 
25 welt b ant inethcns 22 SN Bin a 
146,186 171,663 590,969 957,906 
128 16,144 154,767 145,713 
142,457 155,518 436,202 812,192 
269 269 
May—————- —July 1 to May 31— 
2,891,681 3,420,287 36,328,469 36,493,009 
782,097 796,855 8,759,411 8, ,260 
4,049,615 4,584,858 48,990,823 47,179,871 
455,250 424,940 5,479,356 5,272,279 
819,143 751,340 8,749,763 448, 
119,746 114,056 1,270,107 1,282,685 
1,556,928 1,523,586 18,005,973 16,983,690 
3,051,334 2,900,465 34,605,954 32,994,408 
998,281 1,684,393 14,384,868 16,185,463 
—11,592 —3,088 —178,901 —206,081 
986,688 1,681,305 14,205,966 15,979,382 
94,534 . 1,722,229 1,422,295 
12,483,737 14,557,085 






































June-————_—- —July 1 to June 30— 
16,606 175,906 175,295 169,307 
55,747 52,072 594,633 ,980 
74,829 71,782 805,005 755,099 

085 Cr21,309 90,465 21 
,058 4, 43,330 ,345 
798 990 12,932 12,029 
30,255 28,528 366,76 326,940 
43,350 13,705 525,423 475,067 
31,479 58,076 279,582 280,031 
31.479 58.076 279,582 ~ 280.031 
,632 Cr51 0,717 15,062 
29,846 58,128 258,865 264,969 

47 4 
May-————- —July 1 to Mew 31— 
123,019 181,898 1,778,482 1,883,073 
49,27 51,828 538,732 547,414 
203,762 261,030 2,626,460 2,726,409 
16,250 43,600 238,486 303,417 
23,784 21,988 253,925 249,228 
2,507 1,610 oe 21,104 
92,989 90,502 1,055,961 : 

139,759 161,249 1,624,002 1,614,418 
64,003 99,781 1,002,458 1,111,991 
—6,903 888 —17,328 13,564 
57,100 103,669 985,129 1,125,555 
17,873 11,771 196,609 129,028 
39,226 91,898 788,520 996,526 

152 152(See this road on page 31) 


























21.848 62,042 584,395 630,571 
332 417 4°751 4,694 
22.250 62,509 500,648 636,192 
| 5 102'900 98/114 
6.267 " 74'224 
5 565 9°758 
11,194 18,243 - 2095042 2137428 
23,599 31.387 404,931 405.406 
—1,349 31,122 185.717 230,785 
1,349 31,122 ~ 185.717 ~ 230,785 
54 415 6,022 4,584 
—1,896 ~ 30.706 ~ 179,604 226,201 
92 92 
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RAILWAY EARNINGS 











Grand Trunk Lines in United States. 


Atlantic & St Lawrence 


Total, including other revenue- - 
Expenses—Maintenance of way - - - 
Maintenance of equipment. ..-- 
Traffic expenses .........-.-.--.- 
Sraneportation expenses. .....- 
Total, including general. --.-.-. - 


Net from railroad__.........-.-.-.. 
Outside operations, net.....-..-.- 


Total net revenue..........-.- 
a en eee 


Tt MF .stpeaccheosoovacece 


Central Vermont 
PRES POVENINe oo cccccccccccccs 
Passenger revenue .............. 


Total, including other revenue. . 
Expenses—Maintenance of way... 
Maintenance of equipment-.-.-- 
Traffic expenses .............. 
Transportation expenses.....-.- 


Total, including general. -- - - - } 


wee 
Outside operations, net.....-.-..-- 


Total net revenue.........-.- 
ES nee eUee .. . acththwown a 


Final n 


Chic Det & Can Gr Trunk Jct 
I news 
Passenger revenue __._.........- 


Total, including other revenue. 
Expenses— Maintenance of way... 
Maintenance of equipment. .-_-- 
Traffic expenses .............. 
Transportation expenses... .. 


Total, incluaing general. ---.-- 


Final net 


Cin Saginaw & Mackinaw 
ESSE ee 
Passenger revenue _...._...-...- 


Total, including other revenue_-_ 
Ex penses—Maintenance of way... 
Maintenance of equipment 
Traffic expenses 


Net from railroad 


Final n 


Det Grand Haven & Milw 
I i as 
Passenger revenue _............. 






















































































Total, including other revenue. _ 
Expenses— Maintenance of way _-_. 
Maintenance of equipment 
Traffic expenses 


es RRR. lg Sm 
Final net 


Grand Trunk Western 
Des ROWOMMO. oo ne coc ccecccecs 
Passenger revenue ............_. 


Total, including other revenue... 
Expenses—Mainte tenance of way... 
Maintenance of equipment. --__- 
I ne 


Final net 


Michigan Air Line 
i  tecee 
Passenger revenue 


Total, including other revenue. 
Expenses—Maintenance of way... 
Maintenance of equipment 
- 2. ea aia 
Transportation expenses______._ 


Total, including general 
























































Pontiac Oxford & Northern 
Pe@emms TOVOEMUSG.. « «os cc cccccccece 
Passenger revenue .............. 


Total, including other revenue. . 
Expenses—Maintenance of way ._- 
Maintenance of equipment 
Traffic expenses 


ne 
Outside operations, net._..._____ 


TOCAL BOE TOVERUC... 2c cccccccc 


eeen BOS ac wcwveccccscscccece 


an A Oy —July 1 31— 
1912. 19i. 1911-12. Ms 0-11. 
90,750 62,305 995,601 866,418 
31,520 22,640 298,705 272,313 
140,235 96,271 1,429,099 1,262,869 
21,147 76,268 297 ,879 0 
20,665 13,014 ; 231,278 
4,091 3,620 48,415 45,294 
63,803 33,713 733,881 649,270 
114,129 "129,385 1,355,073 _1,264,317 
26,105 —33,113 74,025 —1,447 
36.105 ~ 33.113 74.025  —1.44 
6,658 8, 245 92,976 
19,447 —41,566 779 —94,423 
166 1 
226,570 252,986 2,470,417 2,411,463 
79,369 79,523 965,612 950,393 
335,284 354,849 3,732,915 3,626,827 
,900 34,698 , 413,681 
39,603 ,605 592,477 ,179 
8,694 7,532 82,941 78,236 
145,407 138,661 1,813,099 1,657,169 
235,827 246.919 2.956.652 2,795,624 
99,457 107,930 776,263 831,203 
—10 593 3,817 5,856 
99,447 108,523 780,080 837,059 
12,200 12,750 133,300 124,610 
87,247 95,773 646,780 712,442 
411 411 
55,730 33,328 490,268 385,292 
15,850 14,456 198,167 169,949 
82,380 59,396 850,391 670,276 
13,905 13,240 140,371 111,010 
12,564 145 141,384 115,728 
2,096 9 20,538 19,949 
46,195 32,913 426,705 372,237 
77,031 58,624 746,574 635,079 
5,348 771 103,816 35,197 
“5.348 771 ~ 103,816 ~ 35.197 
,647 2,661 29,122 29,277 
60 60 
13,500 11,444 155,212 132,066 
5,500 4,511 56,878 40,494 
21,257 17,087 231,296 188,960 
511 4,693 46,101 45,861 
‘ 3,333 36,3 37,349 
701 ,097 11,52 8,240 
11,925 11,186 163,598 112,983 
22,424 20,968 266,340 210,741 
—1,167 —3,881 —35,143 —21,781 
—1,167 ~ —3.881 ~ —35.043 ~—21.781 
,045 1,315 11,496 14,465 
oO 
107,000 104,474 1,219,405 1,113,769 
47,000 42,799 564,728 497,490 
177,535 169,872 2,055,285 1,866,594 
20,261 23,496 231,108 248,086 
‘ 28,272 287,955 261,326 
: ‘ 318 71,563 
. ‘ ,096, 961,454 
153,305 156,940 1,736,172 1,592,221 
24,229 12,932 319,112 274,373 
—97 —327 —674 —742 
24,131 12,604 318,437 273,630 
2,879 3,009 31,678 33,099 
21,251 9,595 286,759 240,531 
190 190 
346,000 358,555 3,810,563 3,682,599 
177,000 169,019 1,938, 1,727,530 
557,395 564,237 6,120,773 5,782,011 
59,281 101,026 596,483 633,424 
87,462 878,854 864,011 
20,311 20,625 208,335 201,747 
238,527 230,137 2,567,994 2,500,647 
412,207 453,510 4,404,181 4,342,933 
145,187 110,726 1,716,592 1,439,078 
142,411 109,609 1,699,670 1,425,462 
31,635 31,697 347,985 348, 
110,776 77,912 1,351,684 1,076,791 
347 34 
12,000 9,680 104,961 84,196 
3,500 3,105 40,128 36,220 
16,950 14,023 162,125 138,417 
3,771 585 3 , 83 e 92E 
3,635 587 j 06 
1,184 1,101 11,252 10,856 
11,272 ,999 104,254 8,99 
21,081 15,025 200,569 176,996 
—38,443 






































10,600 9,442 142,603 130,243 
200 5.691 76,081 67,334 
18,800 16.638 ~ 239,324 214,884 
5'332 012 ‘095 «60.013 
1°464 "881 «34'703. Ss 27,872 
1118 943 125126 10/921 
11/282 7,498 119/487 8) 
19,958 23.796 ~ 227.509 ~ 193,410 
—1,158 § —7, 157 11,815 21,474 
—1,158 ~ —7.157 11,818 21.474 
3 841 "5 





100 





—8,478 
100 








St Clair Tunnel 





aA 





Total, including other revenue. - 
x penses— Maintenance of way... 
anes of equipment 


xpenses 
‘raneportation expenses 





Total, including general 


Net from railroad 
Outside operations, net 





Total net revenue 
es 





al net 
Miles of road operated 
Toledo Saginaw & Muskegon 





Freight revenue 
Passenger revenue 








Total, including other revenue. - 
Expenses—Maintenance of way... 
aren of equipment 


expenses 
Transportation expenses 








Total, including general 











Net from railroad 
Outside operations, net 








Total net revenue 





inal n 
Miles of toed operated 


Missouri Kansas & Texas ndaagaad 
Missouri Kansas & Texas 





Freight revenue 
Passenger revenue 


— JU 
817,978 
372,685 


yt 103 11, 1.078, 


427,421 


Ju o June 30— 

1912. 1911. 1910-11. 

$ $ $ 
32,400 25.421 86,485 
3,220 80 465 
961 3,557 9 028 
~ 5,824 ~ 5,303 64 63,560 
14,166 9,813 ; ~ 125,224 
ae 5,608 111,559 ~——«*:1, 261 
18.233 15.608 61,261 
3 130 2,415 
17,933 15,478 58,846 
May —dJuly 1 to May 31— 
10,800 9,567 97,883 
2,400 2,249 29,391 
14,787 12,974 141,013 
3,948 5,972 35,841 
2,295 ; 450 
679 822 ,607 
8,984 9,340 §2,025 
16,587 19,441 73 _: 160,197 
—1,800 —6,467 ,069 —19,184 
—1,800 ~ —6.467 —i9, 184 
945 949 446 
—2,745 —7,417 —29,630 
116 11 


1 to June 30— 
976 11,371,375 
6,304 4, 825, 981 





penses 
Transportation expenses 


Total, including other revenue... 1,309,470 
Expenses—Maintenance of way. -- 2,758 
Maintenance of equipment 


- 1,426,276 > 441,969 a & crit 418 
161,32 02 





Total, including general 


Net from railroad 
Outside operations, net 





oo net revenue 





eal = 
Miles of vend operated 


Mo Kan & Texas of Texas 
Freight revenue 
Passenger revenue 





Total, including other revenue- . 
Expenses—Maintenance of way... 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 








Total, including general 


Net from railroad 
Outside operations, net 











Total net revenue 





Texas Central 
Freight revenue 
Passenger revenue 





Total, including other revenue- - 
Expenses—Maintenance of way -- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


























Total, including general 

















Total Company 
Freight rewenue 
Passenger revenue 


‘75 1 142,489 
314 233,981 5,491 
2,362 5,297 424, 447,554 
094 450.334 5,440,984 5,777,942 
753,304 928,636 10,774,649 11,449,937 
556,076 497,639 5,667,320 5,935,477 
—7, 448 —18,611 3,124 
549,033 498,088 5,648,709 5,938,602 
701,004 697,583 
482,982 439,588 4,947,704 5,241,019 
, 1,736 
394,290 334,149 6,492,414 6,255,988 
289,432 310,064 3,632,413 3,759,670 
750,292 703,781 10,847,485 10,700,534 
126,531 100,592 2 
96,783 92,057 ,386 
28,343 23,144 277,916 
433.155 374,473 263,207 
714,728 618,032 8,438,539 
~ 95,004 85,748 2,261,994 
—3,540  —3,169 —13,337 
32,023” 82,579 2,248,657 
22:000 22.500 269,929 
10,023 60,079 1,978,728 
345 1,348 
26,015 25,491 557,299 
22:676 24,094 7,607 
54,248" 56,109 979,344 
837 7,483 146,862 
3:075 14,461 127,515 
1,144 1,350 17,156 
36,209 32,433 368,211 
56,202 66,183 718,038 
—1,954  —10,073 ~~ 261,305 
1,243 316 7 3,608 
—710  —.757 264,914 
3,700 2'908 38,136 
—4,410 ~ —12,665 226,777 
308 
1,238,283 1,227,743 18,116,994 18,184,662 
684.793  °761.579 8,220,407 8,923,258 





Total, including other revenue_. 2,114,010 

Expenses— Maintenance of way.-. 70, 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


2,186,166 
269,396 


28,202,807 29,065,296 
,641 





Total, including general 








Wichita Falls & Northwestern 
Freight revenue 
Passenger revenue 








Total, including other revenue 
Expenses—Maintenan 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 





Total, including general 











4,511 »06 


4, 3, 
349,172 ‘ 3.754.607 3,550, '392 
, 59,79 728, 2,626 
868,458 857,240 11,650,443 11,409, '360 
1.524.324 1,612,851 21,221,414 20,606,514 
589,686 573.314 6,981,392 8,458,776 
—9,340 —9406  —S5, ,605 
580,346 570,910 6,946,066 8, 459. 173 
91,75 83,908 1,060,180 1, 005,648 
488,595 487 ,002 = 885,885 7,446,524 
3; 3,392(See this road on page 31) 
36,288 35,890 619,945 
,159 19,298 233,471 
57,735 59,817 892,422 
14,163 175 82,204 
10,555 ,799 85,749 
2,124 2,531 17,384 
27 423 713 296 ,069 
57,235 55,305 509,673 








382,749 
32,169 





Wichita Falls & Southern 
Freight revenue 
Passenger revenue 





350,579 





Total, including other revenue... 
Expenses—Maintenance of way... 
sagen of equipment 

















6,189 5,864 84,981 
628 1216 92'108 
8,206 7.726 114,081 
302 053 301 

693 90: 

283 , 996 
2,428 3,415 31/000 
5.907 5.970 58,790 
2,209 1.756 55,260 

“2,209 ~~ 1.756 55,260 

4 37 4°441 











50,819 








8 RAILWAY EARNINGS (VoL. LXxxxv 




































































































































































































































































































































































































































































: Seis ciiceesien — July 1 to June 30— 
Missouri Pacific System. ates. 1912. 1911. 1911-12. “1910-11. 
| _————— ~saw, 5 te A SS Cleve Cin Chic & St Louis $ $ 
1912. 1911. 1911-12. 191 $s | Freight revenue__............--- 1,599,285 1,521,824 20,370,625 19,972,595 
a ge Pacific : “an one } 459 828 16.1 ia 646 15.916.493 | Passenger revenue --._-.-2-2---- 705,632 703,712 7,693,709 7,933,816 
PN cities cay tn te ei ten tointan , , ’ ’ ’ ’ ’ ° on 
Passenger revenue -___--__-.---- 385,327 357,552 _4,251,685 eats Bx pe ee rere Ue.- oe ey OTL Tee Sooo OBL 3871 608 

Total, including other revenue-. 2,026,570 1.994.090 22,412,843 22,294,579 | “Maintenance of equipment... 498.818 447.702 5,172,076 5.515.170 

Ex Maintenance of way... 285.491 535,977 3.722.200 31720 '810 Traffic expenses __._.........- 74,317 59,102 908,299 970,817 
aintenance of equipment- ---- ies 431 eet, 8840014 646,884 Transportation expenses-__--_- 959,379 967,451 12,439,595 12,983,568 
Gains vs 908:380 874,048 10,416,350 11,002,011 Total, including general. - ---- 1,952,128 1,807,673 22,738,504 24,041, Hs 
Total, including general------ 1,629,489 — 1,978,173 19,501,692 19, 763.554 Net from rallroad...--....------ ~ 582,102 641,616 7,962,339 6,625,043 
Net from CEs 397,081 15,917 2,911,151 2,491,352 CR aarti : é 1 : 
Outside operations, net --=772- 6.106 _ — 3.408 5800 ey | TAR errr, 86 “NOD LLERBIG OPE BAB 
Tarot net revenue. -...-.------ $30'350 -76:300 "092,024 '904:500 | Final net __._.___.--_-.-_-- 485.339 "557.867 6,775,858, 5,569,778 
ieeatatetatatetaetttetatatatetatetatetetete a a ee TR isan sabi dik aie 2. ; s road on page 

Pe 281,744  —63,986 1,875,629 1,556,227 | Miles of road operated “9 
Miles of road operated_______---- 3,918 3,920 Detroit & Charlevoix RR. Co. s 

St Louis Iron Mtn & Southern PRIS POWERS oc cn cecadccsonsoe 5,669 7,010 88,237 13.031 
—wa«...._....... 1,904,336 1,631,440 20,204,439 18,900,476 | Passenger revenue -.--..-.-...-. 640 800 w.ae¢ iar 
Passenger revenue ____.__.__..-- 461,336 565.142 _ 5,553,137 _5,691.. Total, including other revenue-__- 6,594 8.144 191,099 86.992 
Bapenee NaI TE ee. BeOS aT ads 4994-778 "3783-240 | Msintrnance of equipment... B81 1,003 6.138 9.461 

x a n ce ol way..- , , , , °F oe eS 00 AMR REE US SACHA VR UNEP EAE ne ® 

Maintenance of equipment... -- . 298,435 405,857 3,763,161 3.570.859 Trafic ot gt en aT ee - aS a7 i 98 O74 

Traffic expenses ______._...--- 51,842 60,445 587,684 eve oas ransportation expenses - - - - - - - : : ———— 2.792 

Transportation expenses.....-.. 790,832 ___ 845,447 _ 9,141,023 _9,919+4 o Total, including general “Speeds pe 7,224 7,048 78.418 42,792 

Total, including general--.--- 1,519,617 1,870,763 18,492,718 se Net from railroad ei —629 1,096 22,681 14,200 
met from railroad.....__........ ~ 1,030,318 484,758 9,277,597 8, 7 utside operations, net----.----- leeway ee - = aa 
Guede operations. net... - —5.995 —6,352 —61.764 eet 7 rotal net revenue. .----------- —629 1095.08 gs 

SPAS aaa 024,323 478,406 9,215,792 8,017, Bae MAS SSer ewes nsascwsesewcen — 
we et ------=----- “SIOBI6 08.08 1.080140 000.000 | peg 1,236 513 ~«:15,549 6,320 

Re 913.813 383,356 8,185,652 7,110,469 | Miles of road operated__-_.__- __-_- 43 43 
Miles of road operated __--_---_---- 315 3,313 Dunkirk Atles Val & Pitts 

Total Company g.969 | Frelghtrevenue--..........-.--- 18,654 15,174 208,044 Brett 
Freight revenue._.._._.......____. 3,367,974 3,084,268 36,437,085 Xo he 43 | Passenger revenue -......-....-- 6,310 5,820 80,297 80, 
Passenger revenue ___......----- 846,663 922,694 9,804,822 ———- Total, including other revenue 29,114 24,487 330,398 324,075 

Total, including other revenue... 4,576,505 4,349,611 50,183,118 Oo aah Expenses—Maintenance of way _-- 7.830 9.784 87.117 93,775 
Expenses—Maintenance of way.-- 598,409 1,012,420 7,947,032 gag! Maintenance of equipment-_--- 2,112 2,000 19,159 37,553 

Maintenance of equipment. .---- 602,537 832,878 7,690,777 1 -Souraos TOE CRIED 0.6 onctesavece 210 531 7,959 11,058 

Traffic expenses _._..........- 108,093 21,225 1,237,598 1,255,8 Transportation expenses_____-_- 12,296 10,694 145,440 138,442 

Transportation expenses-- --- - - 1,699,212 _ 1,719,495 19,557,373 20,517,956 Total, including general_-_--- 23.190 23,533 267,249 287,872 

Total, including general - - - - - - 3,149,106 3,848,936 37,994,410 38,100,272 ES ee ee 5,923 954 63.149 36,202 
Net from railroad________-__.--- 1,427,399 500,675 12,188,708 witty 2 I I rg ic! CE OE 
Outside operations, net_______-_-- —12,101 —9,756 —105,261  —73,35 ’ 5 O23 954 63,149 36, 

Tota’ net revenue. ............ o, J 

Total net revenue________._._. 1,415,297 490,919 12,083,445 10,478,185 , EE TESS RS SRT Sas SAS a ae nape pa ee 1,175 1,828 18,185 20,021 

rca tunehdcse..aneacou. 219:740 171,550 2,022,164 1,811,489 = —a a ba 1 
ao Ef Ade Mie kwh Galen weln 4,748 é , 

a 1,195,557 319,370 10,061,281 8,666,696 | ares of road SS EER 90 90 
Miles of road operated________-_-. 7,233 7,233 : 

Arkansas Central June —July 1 to June oon Pm prem: haga Mie ee ae ee 
Freight revenue... _.............- 2,747 Soe): Sian SO fF ee ae Ts See Sees Y Aenen ee 
Passenger revenue -___-____-2-_- 2,941 Sas — aso —— on | eees tnctuding ether revenue. Sib Sis LL “cs ae 

Total, including other revenue... 6,309 6.658 113.523 198'509 | Expenses—Malntenance of way... 33.489 © 28:398 317.142 | 341,800 
Expenses—Maintenance of way... —s 1.751 1.994 =: 48-319 ~—s-13°908. | Maintenance of equipment... 30,060 «22876 295.123 304.806 

Maintenance of equipment- .--_- 8,132 1,035 21,986 3. e a. 2244 2871 33°152 29'914 

Traffic expenses .............- 116 53 1,215 an 975 Transportation expenses....... 93.518 90.979 1,186,857 1,251,951 

Transportation expenses----~- | I IR LL Total, including general____- 166,069 — 151,037 1,918,261 2,001,763 

Total, including general --_ --_- 12,960 6,859 82,182 __ Bt a 4 oo emit 46.535 54,605 708 722 426,214 
Net from railroad______________- —6,651 on Se | ee eee eee 2°930 3'158 31.361 9,560 
Outside operations, net._...-.... ------ __-- Se cements iia 49.465 57,763 740,084 445,774 

Total net revenue______:_____._ —6,651 —201 31,341 30,944 ee ee anes 5 5500 54,817 65,095 
I i i 2,273 546 10.899 «6,025 SOM weaves tapers == -saseene ee a 363 625.266 380,679 

I ee 8,924 <TR SARL 080 fe Faces seen a ane 
Miles of road operated___________ 46 Me. eee er eee 

Lake Frie & Western 
New York Central System. Freight revenue................. 351,391 308,962 4,350,464 4,271,142 

New York Central & Hudson River Ko Oro OF Passenger revenue 70,646 73,674 890,638 896,538 
Freight revenue__......___._.____. 4,982,241 4,911,952 61,262,436 98,852,261 SE CP eC <7 5.550.213 5.466.611 
Passenger revenue ______________ 3,042,835 2,891,135 32,080,520 31,053,096 =e een wenet oe “th ont Pe cae "201 08! 013'9 

Total, including other revenue._ 9,035,142 8,748,955 104597,379 100741,601 mS --- , it 1.055.587 
Expenses—Maintenance of way.-- 1,294,796 1,233,428 13,863,788 13,695,400 eenanee equipment- -- -- oe’ ans eget a yt iat 78 

Maintenance of equipment... . - 1 ee ore feet eee tea Sac ste |  Trameportation expenses... ”_— 165.918 166,808 2,206,739 2,164,032 

ER EERE S a aa . : .274,56 aeeee. | eee ee ee ee anes : - ww 

Transportation expenses______- 2,984,538 3,068,754 39,474,657 38,323,078 Total, including general__-_-_- 350,655 355,976 4,291,563 4,457,226 

Total, including general__-_-_-_- 6,352,993 6,329,170 76,080,460 75,145,845 | Net from railroad CEE MER s ESOT Iey Se 96,389 50,644 1,258,650 1,009,385 
en I 2,682,149 2,419,784 28,516,918 25,595,755 | Outside operations, net.-..--...- | ------ __-- — _____ —_______* 
Outside operations, net__.____._- 10,398 23,596 270,729 123,066 Total net revenue............. 96.389 30 .56* 1 eR ae 1 OO One 

Total net revenue__._.__.....- 2,692,547 2,443,381 28,787,647 25,718,522 TaXxe$ ~.----------------------- 19.8 __— ee 783 387 
Se oe 457.675 414,651 5,909,322 4,792,228 | Final net _-...-_..-----....-- Ol on cae ae 

Sean aaa! 2,234,872 2,028,730 22,878,324 20,926.593 | Miles of road operated ---_._-.--- 886 886( gfe: - 
Miles of road operated__._..__._____ 3,595 3,091 (See this road on page $1) Lake Frie Alli & Wheeli 

; rie Alliance eelin 

Chicago Indiana & Southern . : Freight or en . él 33.801 45,125 597,670 641,403 
Preight revenue. ...............- 281,502 263,842 3, 29,632 3,309,923 Passenger revenue __.___________ 3,855 3,900 50,539 50,203 
Passenger revenue -.......---.-- 24,458 21,368 296,183 __ 279,435 Total, including other revenue. . 39,121 50,313 664,157 708,810 

Total, including other revenue... 315,190 292,522 3.975.556 3,686,755 Expenses—Maintenance of way... 15,842 18,070 184,858 219,638 
Expenses—Maintenance of way --- 46,341 47,105 959,508 517,935 Maintenance of equipment. ___. 6,376 4,873 139,807 94,716 

Maintenance of equipment. ---- 85,466 85,980 964,678 921,627 Traffic expenses__._.__________ 701 1,185 15,76 17,468 

Traffic expenses _____________- 7,429 7,534 90,540 — 101,518 Transportation expenses... ~~ 15.118 18264  253°527 253.545 

Transportation expenses. -- . -- - cOcseee __t0o-bae _ 1,458,089 1.411.098 Total, including general 39.123 43,322 604,045 595,478 

Total, including general--_--_-_- 255,050 254,865 3,174,857 3,057,999 seas dana ei he Saami pores, 5000 60 111 113,331 
Net from railroad. .............- 60,139 37,656 800,699 628,756 | Outside operations, net..........__.... Pies wg as hu 3 ee 
Outside operations, didi chan 583 —488 3,669 - heme eh Total net revenue ao 6.990 60,111 113,331 

Total net revenue_____________ 60,722 37,168 804,368 627,485 ee 3.995 4.020 40,734 46,843 

~ . Taxes ’ ; 
| eee peerecenas 13,000 __13,900 __153,098 __ 164,093 | 7908 ---~ 3506 3.070 10.377 eae 
ERRORS Vier gle nhacypey eee 47,722 23,268 651,270 463,392 | operated_...____.... : 
Miles of road operated_________-- 358 341(See this road on pare 31) | Miles of road operated Sides 87 87 

Chic Kal & Saginaw Lake Shore & Mich Southern : ‘ 657 31.435,620 
Freight revenue........________. 4.907 2,670 47.217 56.587 | Freight revenue................. 2,851,864 2,458,332 33,181, 31,290, 
Passenger revenue _____________- 5,224 4,274 45,762 —_—-47,702 | P posse Nie ndy ca Se eee ae wo eabe ote 12s 

Total, including other revenue... _‘18,025 15,817 204,721  ~—«:201, 967 Ce ee oe? eee eer REE'DR2 798. 
Expenses—Maintenance of way.-- 3,274 2.304 20.868 20,188 | eR Ree ene ecu -- Saeed 221.887 S.0Rb-Oee foes ane 

Teeth ance of equipment. . .. - ae i o4 27.160 12.581 | Me eupeness nce 7 2. ‘510 46.734 987,347 1,144,372 

i (‘as RESO SIRI : 7 5,707 5,985 «+ ged Aecndaelirland al doadialeatg , pS . ‘ : 

Transportation expenses_._____. 4,555 5.321 66.528 53 381 Transportation expenses.______ 1,358,737 1,256,016 16,818,101 17 

Total, including general_____- 12,911 9,862 139,315 109,929 Total, including general... _ - - 2.970.908 _ 2.810.586 ee a 
Net from railroad RS atid BR Er a a 5,114 5,954 65,405 92.038 Net from railroad lett th i 1,462,689 1,141 ,380 18,681, ’ , 
RS TE 28g ee ee bite ee bpd “— noha net.-.......- ; ae 90 5 eee 5 iaeat bee pas 

- = OF i. anK ad Ane otal net revenue___...._....- 479, 142, 685, 988, 
al OC OR ee ...... 140,000 __'135.000 _1:703.989 _1,720.182 
ere eer erece ite roth — “7-1 T- e ——— —= RE RD CR gage ge ce lg a 1,339,742 1,007.792 16,981,162 11,267,88 
ae Nenad gecceaa=---oo----- SE 4,9, «—«2-158 78,635 | aeiies of road operated....-...2.- 1,775 1,662(See this road on’ page 31) 

Cincinnati Northern Louisville & Jeffersonv Bridge 
Freight revenue................. 76,661 73,585 1,048,571 056.247 | Frets revemme.......<--.24-.--- 12,962 13,022 162,823 177,117 
Passenger revenue___.._.....--- ___ 17,825 19,480 213,409 220,955 | Passenger revenue -.--.---.....- 490 490 6,290 

Total, including other revenue_. 100,176 98,893 1,324,747 1,244,993 Total, including other revenue_ 15,985 15,212 199,751 204,360 
Expenses—Maintenance of way - - - 22,093 27,321 247, 235,305 | Expenses—Maintenance of way-_.- scohes  weanisec® ian cee cm 

‘ Maintenance of equipment-.---_- 24,527 19,552 285,723 258,717 ee Cs 8 8 ccawne 8  wneowidgil.) shuadukn one ceeeee 
ee GO wk 2,657 O51 32,565 38,649 DEPT bbbtebecebecce 8 ouvrecs cccce..- vache o> aeeuae 
‘ Transportation expenses___-_-_-- 40,360 36,877 567,867 _ 479,644 CECE cwccce  vinesce -. wcnced 4) lcenues 1 eee -= 
‘ Total, including general--- -- - 92,810 90,024 1,171,595 1,048,606 Py Ti ed seasons 
ae eee eens Cs kc 7,365 8,868 5OG,46. -1GG,S07 1 MRM i cibecccccewcewe | Uendcs wcccce ak eee 
I eS wens <i: *i' dota lias I, ee fear eis: 

Total net revenue. -_........-.-- 7,365 8,868 153,151 196,387 ee ntalaminhie § inndiw . mcwancas ae ty wes we 
PEt denise manne cece 5,300 4,700 CO.80l  57,306.-0 TOMED dus secesbtiewbewececasescce saeecs  cuvcue ssuses -  ssssss 

SD ce URE c's cxtibcmee 2,065 4,168 86,260 139,082 DD csitibisatdedbekines shasta . cana i *sudouue ae 
Miles « f road operated........... 244 245(See this road on page 31) | Miles of road operated..._.._.._-. 2 2 











RAILWAY EARNINGS 








New York Central System — (Concluded) 
June soil. 





1912. 
Michigan Central s 
ee auc bkh ie me ,508,234 
ee. * EERE EE ene eae : OOF eas 


uly 1 to June 30— 
“WT 112. 


1,475,293 20,267,920 19,234,550 
665 194 7,952,825 7,479,869 


1910-11. 
$ 





meson including other revenue... 2,617,277 
are ee of way... "270,254 


239,853 


2,394,785 31,342,468 29,766,826 
3,424,355 


4,023,260 
363,907 3,932,767 4,624,126 


































































































































































































aintenance of equipment... -- 385,212 
Traffic expenses ._............. ‘ 3,663 770,920 8,95 
Transportation expenses. -_-..-.-.- 1,073,671 915,028 12,461,698 12,443,835 
Total, including general. -- - ~~ 1,840,413 1,589,333 21,138,345 22,532,906 
Net from railroad..........-...-.. 776,864 805,452 10,204,122 7,233,920 
Outside operations, net._....._-- 1,435 311 27 ,245 —40, 731 
Total net revenue. ..........-.. 778,299 805,763 10,231, 368 7,193,188 
ie hie ee 6 OE AOL bk 6 con : 106,450 1,378,370 1,335,269 
ee sep phe en a 662,299 699,313 8,852,997 5,857,918 
Miles of road operated._......_-. 1,8 1,804 See this road on page 3!) 
New York & Ottawa 
rs. ssa bates soe 16,848 14,866 159,557 125,457 
Passenger revenue ...........--.. 2.797 3,634 37,011 38,211 
Total, including other revenue. - 20,654 19,515 209,840 176,604 
Expenses—Maintenance of way... ,222 6,491 37,875 54,237 
‘Maintenance of equipment. --_-_- 462 ; 38,215 33,402 
Traffic expenses ._............ 545 i2 61 
Transportation expenses... ... 8,787 6,513 . 82,034 
Total, including general - - - - - - 17,725 16,793 185,727 
Net from railroad..............- 2,928 2,721 18,952 —9, 
ry Sr. es wag ot es nt a eS Re 
—— EOL TE 2,928 2,721 18,952 —9,122 
bbudtéthihce cekéthebéonced 593 330 10,161 8,763 
conta PP TCE SSS are OE. 2.335 2,391 a —17,886 
Miles of Toad GRRE 69 69 
Prolene em chicago & St Louis 55187 750,889 9,626,329 9,154,127 
Passenger revenue ___._...._._-_-. 137,272 168,192 526,267 1,612,268 
Total, including other revenue.. 1,033,456 954,591 11,593,474 11,181,158 
Ex so biainteaanes of way... 128,351 135,92 312,397 1,268,5 
aintenance of equipment. ---- 119,932 95,671 1,254,596 1,426,014 
Traffic expenses ._.._......_-. 51,244 47,174 562,595 595,314 
Transportation expenses. _._-_-- 388,091 371,174 4,879,986 4,701,529 
Total, including general. _--_-- 705,939 667.109 8,216,757 8,186,963 
OS ae re nea 327,517 287,482 3,376,716 2,994,194 
Outside operations, net___._.._-_- —1,60% —1,528 —22,759 —20,523 
a ee RS Se 325,913 285,953 3,353,956 2,973,671 
aan. A Sea Sgt ad 97, 9,397 388,674 54,717 
ies o RRS SIR AS ae Ree ae 298,363 266.556 2,965,282 2,618,954 
Miles of Tend RESPITE 561(See this road on page 31) 
Peoria & Fastern 
I 190,794 166,939 2,225,413 2,538,942 
Passenger revenue -........-.-.-- 6 55,478 705,217 714,299 
Total, including other revenue... 266,738 242,211 3,160,452 3,508,587 
Expenses—Maintenance of way... 38,376 49,136 422,2 501, 
Maintenance of equipment. .--- 43,883 42,325 471,871 590,394 
Traffic expenses ............-. 4,71 4,876 60,922 70,425 
Transportation expenses.______ 98,464 103,914 1,331,545 1,498,251 
Total, including general-_.-_-- 191,507 206,572 2,355,676 2,732,919 
met from raiiroad............... 75,230 35,638 804,776 775,667 
NG TSR I 0 I ne a ON 5 3 Si Ss ae ee 
ena met rewemue........... 75,230 35,638 804,776 775,667 
* CSS RS Se ; f 117,002 114,877 
Faia a ETERS ng a pe 65,430 26,138 687,773 660,789 
Miles of Tend NS oe in os 35 351(See this road on page 31) 
Pittsburgh & Lake Erie 
i encase 1,406,726 1,159,934 14,385,902 13,670,998 
Passenger revenue -...........-- 128,531 122,284 1,525,101 1,565,446 
Total, ns other revenue._ 1, ret 389 1,322,451 16,441,699 15,706,375 
E nses—Maintenance of way --.- 159,370 155, 1,774,968 ' j 
aintenance of equipment-_--_- 217,191 151,217 371 ; , 
ee ieee 13,635 18,860 154,347 183,285 
Transportation expenses_____-__ 318,662 309,024 3,903,005 3,794,494 
Total, including general. --_--_. 733,485 657.513 8,735,488 7,761,794 
noon een Sema 872,904 664,937 7,706,211 7,944,580 
Outside operations, net__..._.--- —1,406 —278  —5,985 —4,: 
Total net revenue...._..... _.- 871,497 664,659 7,700,226 7,940,210 
BARBS GS IS 9 31,000 30,000 363,389 336,576 
oS 840,497 634,659 7,336,836 7,603,634 
Miles of road operated____.____-_- 215 215(See this road on page 31) 
Rutland 
ee cwee 167,177 170,518 1,881,125 1,894,603 
Passenger revenue ....._.......- 94,620 649 1,166,885 1,143,342 
Total, including other revenue... 303,902 306,919 3,460,170 3,437,319 
Expenses— Maintenance of way... 34,411 40,175 404,458 4,476 
Maintenance of equipment. --_-- 54,443 44,883 623,579 627,056 
‘Tretnc Cxzpenses .............. 8,120 7,384 87,298 85,496 
Transportation expenses______- 111,990 112,769 1,371,348 1,350,645 
Total, including general__-_-_-_-_ 217,160 212,316 2,567,000 2,591,720 
Net from railroad..............- 86,741 94,603 893,170 845,598 
I I eR ome So Ss Ss a ea 
Total net revenue____.__..____. 86,741 94,603 893,170 845,598 
CT chee SEehtiee  occuiimaswee 11,528 10,086 135,819 123,593 
ee 75,213 $4,516 757,350 722,005 
Miles of road operated__________. 46 468 (See this road on page 32) 
Si Lawrence & Adirondack 
Eh POUMINIDLS Son acdcaaauncce 37,637 34,954 453,290 410,489 
Passenger revenue ............_.- ,94 23,820 229,401 229,965 
Total, including other revenue__ 69,670 61,882 712,057 671,459 
Expenses—Maintenance of way__- O1 7,670 97,316 83,995 
Maintenance of equipment. ---- 38 2,655 27,144 42,437 
Traffic expenses ............-. 581 73 7,175 7,659 
Transportation expenses______._ 18,607 26,422 340,229 293,106 
Total, including general - -. _ _ - 31,873 38,549 486.424 438,817 
meee armen TOMTOOG. .. . ee eee 37,797 93.33: 995.63. 932 642 
Outside operations, net.________._ aa at — ™ acres - ees 
Total net revenue--_-........-- 37,797 23,332 225,633 232,642 
DMckn tiated ccttebdalbeces 40 59 5,539 6,209 
EES RS CS i‘ 5Y >: : 6.432 
aii of teed abana. 37,389 33.1 220,093 226,432 
Toledo & Ohio Central 
Freight revenue. -.--.-..-.--...- 414,613 340,261 4,364,210 4,143,861 
ge eon revenue -.--.------.-- 54,956 630,514 639,751 
otal, including other revenue. 503,556 425,684 5, ‘ 032,573 
Expenses—Maintenance of way _-_. 5,939 ,09 . 931159 m4 759, 157 
Maintenance of equipment-.-__ 79,199 79,672 825,759 817,624 
Traffic expenses -.-..........- 5,616 7.631 76.967 83,451 
Transportation expenses-----__-_ 149,999 139,209 1,839,747 1,735,893 
Total, including general_-_-____ 318,783 322,775 3,676,433 3,494, 568 
Net from railroad............... 184, é : 
Outside operations, net._..._.__- aE ah th mes waa 7 1 
Total net revenue___.....__- 184,221 101,845 1,563,704 1,535,236 
a eee 21,797 508 247.454 233,511 
iahetegeliedr ted tedeieceieheieieietete 162,423 80,337 1,316,249 1,301,725 
Miles of Toad operated ..........- 440 444(See this road on page 3!) 






































1912. ion. 191te1d.” “Wo10-11., 
Zanesville & Western $ 3 $ 
Freight revenue. _............-.-- 29,441 27,877 400,834 
Passenger revenue __...........-. 4,485 3,625 52,916 
Total, including other revenue_- 35,286 32,626 468,323 
Expenses—Maintenance of way .-_. 12,447 8,544 102,341 
Maintenance of equipment. .-_-_- 12,402 10,612 108,419 
Traffic expenses _............. 692 694 8,148 
Transportation expenses_-_.__-_. 14,332 13,797 173,832 
Total, including general. ---_-- 40,583 34,479 402,106 
Net from railroad_......._..._-- —5,296 —1,853 66,217 
eee a eae alia 
Total net revenue____._....--- —5,296 ae 853 66,217 
ET é os eiakiontcoumsbioancs oe% 2,251 1,669 32,563 
I eee —7,548 —3,522 33,653 
Miles of road operated._..._.._.. 89 


New York New Haven & Hartford System. 


N Y¥Y Nil & Hartford 
Dee ROS. a Wadcbiececos 
Passenger revenue ........«..-.-. 


a— a oe ~_———-— - ~_-—_—-—-— — = 





Total, including other revenue... 5,827,209 
Expenses—Maintenance of way --- 
Maintenance of equipment- - --- 
BEEEee GED 6. Sn dees once 
Transportation expenses_----.-- 


-~--—-—-—--—- =— = -———-—— = ~— —— — — = 




















Total, including general- ----- 3,622,613 3,453,009 42,104,018 40,898,632 
Wes Sree Pereee. .~ ioe ene uee 2,204,596 2,119,851 22,829,045 ; 
Outside operations, net__..._.--- 130,493 136,980 1,388,166 

Total net revenue. _........-.-_- 2,335,089 2,256,831 24,217,211 
EE Gee i on ok cena ewes < 292,872 269,363 3,792,872 
i ee ms 2,042,217 1,987,468 20,424,339 
Miles of road operated________-_- 2,091 2,040 
Central New England 
Freight revenue. .............--.. 255,769 215,611 2,957,883 
Passenger revenue _..__...-..--. 29,538 28,531 335,266 
Total, including other revenue... 301,605 261,368 3,468,625 
Expenses— Maintenance of way-_-_.- 47,998 60,879 500,792 


Maintenance of equipment- - --- 20,189 24,261 268,754 























Traffic expenses __...........-.. 935 1,566 14,702 
Transportation expenses___-___- 78,377 78,811 949,005 
Total, including general. _-_-_-_- 150,470 168,777 1,766,843 
8 .  &. . FES tS sn 151,135 92,591 1,701,781 
Outside operations, net._.__.. -_- 68 —1,679 —4,706 
Total net revenue._._.......-_. 151,204 90,912 1,697,075 
Ss okt thnnncltibnnesens 13,738 13,169 117,738 
GRRE a ee, Se 137,465 77.243 1,579,337 
Miles of - le a 276 276 
N Y Ontario & Western 
ne SU ee ee 618,007 632,071 6,545,776 
Passenger revenue ...........__ 146,526 132,571 1,633,910 
Total, including other revenue_ 797,529 798,236 8,527,944 
Expenses—Maintenance of way... 106,806 89,781 1,266,412 
Maintenance of equipment. _.__ 136,102 135,950 1,533,195 
Traffic expenses .._.........__- 2,9 : 132,469 
Transportation expenses_______ 267 ,094 272,039 3,366,316 
Total, including general-_-_--_-_- 542,971 522.497 6,508,541 








Net from raiiroad............... 254,558 275,739 2,019,402 
Outside operations,net_________- —2,207 497 —33,410 


























Total net revenue____:______ 252,350 276,236 1,985,992 
TE ince thie Ola a 6 as RN ee 24, 19,990 221,926 
RR ana a  ie 227 507 256,246 1,764,066 
Miles of road operated___________ 5 545(See this road on page 31) 
Union Freicht 
Pree Veen ges 9,199 10,387 112,129 
I OO 
Total, including other revenue. . 9,294 10,569 113,891 
Expenses—Maintenance of way _-_- 999 863 14,837 
Maintenance of equipment-____. 271 437 9,065 
Traffic expenses _______.______._ 55 53 605 
Transportation expenses______- 4,505 4,268 52,987 
Total, including general. _-___-_ 6,326 6,064 83,062 
Net from railroad............__- 2,967 4,505 30,829 
PI Sie 5 LRA am EE tee ee 85 
— i ee a 2,967 4,505 30,829 
SEE PE” IO aaa 54 443 6,871 
sonal 2 SRE RS Se 2,421 4,061 23,958 
Miles of taal 0 NE 2 
Pennsylvania Railroaa Pennsylvania System. 
Freight revenue TOPO ae 10,121,742 9,183,207119,005,819 113,725,012 


3.066.399 2,777,093 54,247,663 33,079,506 





Total, including other revenue__ 14,182,186 a E 921 parte 191,846 157,234,106 


Expenses—Maintenance of way... 1,645,468 
Maintenance of equipment a) + Be 8; 769'9 









































2. FO" ete 2 eee 1,778 os - we 
Transportation expenses-__--_-- 4,857,660 4,634,482 60,377, ‘905 57, ‘883, ‘519 
Total, including general__-__-_- 9,802,137 9,437,514118,098,295 113,437,467 
Net from railroad._.__..._......_. 4,380,049 3,484,474 46,093,551 43,796,639 
Outside operations, net.__.______. —105,719 —82,774—1,451,131—1,275,020 
Total net revenue____________- 4,274,329 3,401,699 44,642,419 42,521,619 
NE ink ee 563, 474,453 7,021,031 5,693,442 
| ae > |. 3,711,247 2,927,245 37,621,387 36,828,176 
Miles of road operated__________-_ 4,021 3,976(See this road on page 31) 
Balt & Sparrow's Point 
Prams sevens se 9,664 7,521 100,703 
Br es | a Sn 
Total, including other revenue- 9,664 7,521 100,703 
Expenses—Maintenance of way ___ Cr3 ,002 Cr256 32,130 
Maintenance of equipment. --_-- Cr1i85 Cr363 1,760 
eee Ge... cava rwbiecce 110 200 1,605 
Transportation expenses______- 3,650 3,035 39,600 
Total, including general-_-_---- 763 2,818 77,833 
Wat Gree Di, « oe ootbeccteean 8,901 4,702 22,870 
CORREO Gn, ORs cence” Moke.” eee See 
Total I 8,901 4,702 22.870 
= Shien te ac AACA Ls in idle chil id nena 302 425 4,372 
TOSS Ne RBG Sad ea a Sa 8,599 4,277 . 
Miles of oe ONE UC kw ncccun 1 1 —— 
Balt Chesapeake & Atlantic 
Pe. k,n ache nce 12,024 11,566 128,669 
Passenger revenue .............. 10,629 ,05 122,443 
Total, including other revenue _ 25,685 25,058 280,960 
Expenses—Maintenance of way. -_- 7,018 970 56,517 


Maintenance of equipment : 
Traffic expenses _.._.......... 664 646 5, 

















Transportation expenses____._- 12,204 10,509 113,1¢2 
Total, including general_ ----- 22,730 18,415 204,678 
Net trom remroed.......<.....-.- 2,954 6,642 76,282 
Outside operations, net__....._-- 6,725 10,426 123,263 
Total net revenue__________. 9,680 17,069 199,545 
TOME Saecdedecaaccktibbéhacwee 1,673 2,182 19,086 
re ee 8 ee ee 8,006 14,887 180,459 
Miles of road —._.....-- 87 87 (See this road on page 32) 





re rary et mre nn 


10 RAILWAY EARNINGS 


[VoL. LXxxxXv. 

























































































































































































































































































































































































uded ne———- — J to. June 30— 
Peunsyivania Gystem— (Concluded). une 20— 1912. ‘1911. fir. 1910-11. 
$ $ 
1912. 1911. THT, wins Yi Freight Teventenn & Washington 74.767 830,898 9,422,942 9.547.342 
Cornwall & Lebanon AA 454 o 357 258,608 281.652 | Passenger revenue ..........._-- 695,051 _ 624,174 7,853,719 _7,603, 
Passonger Tevenue 22222222221 3.736 3,145 33,954 30,586 pi rotal, including other revenue- - 1,755,362 1.638.357 19.207.502 19,078.47 
Total, including other revenue.. 30,204 25,456 308.573 = 326,635 | “alain so—Main ee ent ~~~ 3021014 262880 3.335.656 3,033, 
Expenses—Maintenance of way --- 2,793 2,498 27,60 re oe Traffic exnenace : 30'209 25323 340.61 338.882 
satasenance of equipment. ..- 7,667 6.013 83 8y ee | Transportation cxpenses..2222___705:401 _664:333 8,131,045 8,042,405 
Transportation expenses....... 11,222 9,540 120,484 122,001 Total, including general--- -- - ~ 1,353,604 _ 1,213,095 15,006,878 14,640,826 
Total, including general. - - - - - 23,265 20,278 __ 248,686 254,333 Net : from rallroad--—_--..------ “401,758 425,262 4,290,624 4,437,651 
886 Se ae Sameer eS ee 
Gutside operations, neklww2wwww2_ tee eae | | total net revenue....--------- 401.758 425.962 “4.200.024 “4.437.081 
Eee ne tevynee.--.-.------- FEISS ata | wien woe ons ae eo — BIT 110 SO Se 
‘Final n et oi ae 5.034 - 4,031 45,287 58,119 | Miles of road operated_......--- be 71 713(See this road on page 32) 
es of r operated ..........-. : Susa B wick 
Freight oo one ven il, <a - 15,586 11,250 154,491 124,773 
Cumberland Valley 214.420 181.537 2,235,362 2,250,418 | Passenger revenue -_.........--- 1,16 1,140 14,098 15,209 
Freight revenue... -...---------- 56°017  +-52°708 658.653 640.5 Total, including other revenue_ 16,900 12,565 170,896 142,044 
Passenger revenue -......------- : 7s 027.799 Expenses—Maintenance of way.__ 2,332 1,512 18,781 22,433 
Total, including other revenue... 282,313 245,901 3,034,351 3, +f Main tenance of equipment... 1672 508 "9 "261 
Expenses— Maintenance of way... 51,170 58,510 527,521 497,511 i i gla eR ry A i ance SS Rs ORR 
Maintenance of equipment... ~~ $206 | 26,078 = 307.825 ONS Transportation expenses..-..-- 7.153 8,300 46,318 42,088 
Transportation expenses_------ _ 81,275 _—-68,468 983,423 Total, including general- -- -- - _ 11,969 11,043 __—*93,432 ___—*85,404 
Total, including general_---_.- 179,828 170,550 2,056,228 1,991,309 Net from railroad... tee e i ae 1,522 77,464 56,640 
Net from railroad__.___._...___. ~~ 402,484 75,350 978,122 1,036,489 i Siege, Bi eccceceoe secon ce eee eee eee 
Outside operations, net........-.- 421 297 < ae ; aay aes wet net revenue_.........--- 4.931 13a G5 ic 
lis sn: don diliinns ena east ttn om on y 905 75,647 9 ’ ’ ’ Se : : 
aoe ab DR Sela ER ats 6 5,141 70,160 SS Fee ea eee P 4,565 1,162 73,790 52,291 
Miles of l“operated........... let "585 (Seo tie seul on rien gars oor road oo aaa 
es 0 road? soperated...........- ; 
ph BS lh gapmpmi saan _ 106,687 105,095 1,241,251 1,273,171 
Long Island Passenger revenue ........------ 23,168 992 248,822 240,270 
Freight revenue 280,492 268,678 3,282,890 3,151,262 Panos 57,510 1610484 “1531481 
=toaletatateietatatetateietetate <a" p+% ¥ 1,996 127, ,510, 531, 
Passenger revenue -------------- 782,606 __705,501 _7,023,189 _6,508, Bape ee net reeane-- = °7'388 «= 131813 '114:408 —'113°444 
Total, including other revenue.. 1,102,314 1,023,966 10,752,423 10,148,508 DROOREE GF GRUMNIGNB. 00.020 cccces 020 scteee || tanbne -- wake 
Expenses—Maintenance of way... 125,887 110,527 1,423,389 1,197, 969 Traffic expenses ____.....____- 680 987 9,655 9,996 
Maintenance of equipment... 116.013 tees Lee oes aoe a5’ Bas Transportation expenses... ---- 5,237 5,479 ,420 67,361 
Traffic expenses _...........-.. ° st ’ 9 3 
Transportation expenses... 2. 419.255 402.626 4,876,110 4,759,250 Total, including general. - - - - - 16,139 ae Se at oa a 
Total, including general------ ~ 709,008 659,344 8,037,091 7,796,972 Net from Fallroad- .--.--------- 115,856 104,501 1,288,940 1,314,626 
Net from railroad-_---...-.--.-- 393,306 364,621 2,715,331 2,351,535 » MCt-.-------- ------ ___--- 3 
Outside operations, net....-.---- 88,301 93,607 ‘679.462 __'719,982 ' ,, Total net revenue. -...-.---.-- te 7 i © ee 9 le 
Total net revenue.__....._. .- 481,607 ene sane Ce ls... hl UC CSCS 
REESE SS Ra RRS goa 56,450 53,553 660,021 642,642 Miles of SC lees 110,442 99,528 1,220,916 1,253,867 
Ce aT eee 425,157 404,675 521734,773, 2,428,875 ane fe mE " 
Miles of road operated _.........- oe) Gee sane en em Freight a 164,454 146,693 1,908,025 1,821,127 
oo ceexmad Del & Virginia Passenger revenue .......-.----- 412,375 381.921 4,049,433 3,947,246 
Freight revenue. ..............-- 3,974 3,773 58,069 57,731 ding other revenue_. 610,072 562,130 6,351,118 6,144, 
Passenger revenue ___.......-.--- 6,186 6,249 64,068 60,562 cremate tietiieomes of way __- 77,6 84,446 512 957,514 
Total, including other revenue... ‘11,229 10,956 134,145 130,632 Maintenance of equipment. .__- 77,216 57.228 1,044.71 3 730.417 
a Shere Malussnance of wey --- 2,378 3933 19/030 Transportation expenses....... 220,058 214. 2.703.559 2.547, 
Traffic expenses -............- 535 612 »726 4,404 Total, including general... ~~~ 405,042 380,771 5,016,043 4,539,700 
Transportation expenses. -- -- - 5,927 _—65,233 COE ti Miei a 205,030 181,359 1,335,074 1,604,865 
Total, including general - - - - - - 14,731 13,933 140,899 124,754 | Outside operations, net.-.------- io —8,662 —42,266 —62,464 
Net from railroad___.........-.- ~ —@50L —2,977 —6,753 5,878 oie a 200.437 172,696 1,292,808 1,542,400 
Outside operations, net.......... 7°594 7: Mal. elie” ”.”-- 29/901 3 320'252 276.003 
Total net revenue__......--- 4,092 6,592 102,863 88,038 EEE EA ROE AS 170,535 149,966 972,556 1,266,396 
DT 626 dc Mii easstiddmacccee 454 606 5,335 7,274 | wiles of road operated........__- 35 353(See this road on page 32) 
NOE ial. on edaieseccee 3,637 5,986 - 97,528 80,764 
Miles of road operated __2~7~77777 83 83 (See this road on page 32) Pennsylvania System—-Western Lines 
Monongahela Central Indiana 
Freight revenue..............-.- 123,000 $4,044 1,316,973 1,193,416 | Brelghtrevenue-—--------------- 09% 06083130056 op bad 
g. < yhew-eeperapenbanag 1s : a aed Total, including other revenue_ - 11,961 12,630 172,441 173, 
Total, including other revenue.. 126,714 87,459 1,362,486 1,241,244 E ses—Maintenance of way 3'°837 "294 47.355 48.6 
Expenses—Maintenance ofway... 29,021 19.905 199,556 243,270 | “EE scnanes of equipment... 3697 "989 45.250 45.164 
aintenance of equipment... - 2i2 ; 111,896 101,515 Traffic caaeneie ee "664 574 7.718 7.1 
Traffic expenses - - --------.--- 27 194 4,164 3,267 | meanenortation expenses....... 6.390 6.713 86,182 82.335 
Transportation expenses. _....- 24,307 19,429 279,039 282,316 ain ai iF 435 if 044 500.046 196.175 
Total, including general____-_- 61,943 49,378 617,961 654,504 Total, including general- - - - - - Sera 351g 97 60d aoe 
Net from railroad_........-..--- 64,771 38,081 744,525 586,739 dy. + gt delaeeeabapabe — a ig Pret 
go buena algun aaeemaeiaee ee Eee ee Ag perp ona eee —3.674  —3.313  — 27,604 — —22,252 
- Total net revenue. -.........--- 64,771 38,081 744,525 ie a "621 "67 19'857 18.171 
- pad we... SAG —TIB-0OE Caries | _ Yoel wets. ----- 5,296 5,001 “47,461 ~—40,424 
Miles of road operated____.__..._- : OE EE Ee Mee * | Manan ry er a 
New York Phila & Norfolk Cincinnati Lebanon & Northern 
Pesighs revenue.......----------- 235-195 743-943 2.714139 2,710,200 | Prine reverse 2222l2z.22. 4825 8823 BT40S BT AES 
ae) inabading other sesenne.. SER T10 S08 70K 3,424,154 aye Tosel. indeding other revenue... BS fina eee 
Hxpenses—Mainvenance of way... 24,886 38,457 331,436" "398,183 Milaiatenance of eqeipment.... 4,242 6.257 62.095 46,217 
Maintenance of equipment-..-.- 51,390 51,998 595,360 587,984 Traffic expenses oo era 909 1,151 10,237 10,834 
Transportation expelsess...2_ _149°209 1217634 1,372,008 1,339°827 | ‘Transportation expenses -_— ~~ 15,797 __13:308 171/250 _167:147 
Total, including general__-__- 242,557 227,410 2,495,506 2.487.459 Total, including general- - - - - - 30.955 a oe se 
Net from railroad. -———-.-..----- - -EIBBES 71,206 028.647 ~~ $85,061 | Met trom ralimoed-..-.---------- 10,906 276 
te ee ikhewes i atliees  sesaweesi.. bocbeu.-- GLeabe ’ ceecnccnce se = = = 2oep == oa Sb oe sco ot 
Total net revenue_.......---.- 115,553 "71,205 “928,647 885,031 ce ee ee-------5----- e084 8G) aOR aDTaaS 
axes ee ee ee ee ee ee ee oe . , ° 2 Le ; : : ; 
a awe 106,771 61,685 835,366 791,270 —s SE eee aoe had f 80,851 128,122 
Miles of road operated--_-.-.-.---- 112 112(See this road on page 32) | Miles of road operated--.-------- 
Northern Central Grand Rapids & Indiana 
Susuuheer sevens 22-222 S13'338  19e's08 Saoasae  3r843-622 | Puetenger revenue 22..2222222222 148988 120:300 1709018 1,671,388 
oval naading her crrens’~ ™OTLA8S “O06 GEs 1245 606 Tz ate gO | Total tmgning other cremve-— U0 SURI aneees PRA 
“Bee ree. Hae ae ae | Rae ieee et eee tae 
Traffic expenses ----..---.---- , 7, 182,156 196,82 C expenses ----.-..-------- "s de)» 
Transportation expenses-_-_.-.-- 488,797 462'931 6,279,899 8.008 fan Transportation expenses--- ~~ -- 178,317 153,357 2,233,927 2,228,221 
Total, including general. -- -.- 890,005 __ 853,082 10,911,936 11,033,677 Total, including general. - - - - - 345,699 __290.908 _ 4,034,118 Sees 
Net from railroad..-.........--.- 187,477 152,581 1,636,730 1,834,482 | Net from railroad-----...------- 73,604 85,215 1,148,103 1,008,39; 
. ty leat sist TRG THe Tops | get eee os es To 
Total net revenue.........--..- 188, 153,153 1,642,456 1,840, otal net revenue.-.--......--- ’ ’ , Ze ’ ’ 
RIT c.cdbsabnconannnecnoos- 36,175 33,986 ‘4591070 '407'834 TAR - = —nnnnnnenenecennnnn=- 22.685 38.480 _"270:821 200.404 
es ence 151,982 119,167 1,183,385 1,43 net -.------------------ , 
Miles of road operated_.._...-.-- 473 468(See this road on'pees gy | Miles of road operated .-.-22-227° 586 587 (See this road on page 32) 
Pennsylvania Terminal Pennsylvania Company 
atti htbnnescce..denees  <«eecee eamcdah oie Freight.revenue-.-...-.......... - 4,520,990 3,313,418 41,206,702 38,378,808 
ee ees i sitend ». Mibada Lieto Passenger revenue .__........_.. 886,679 753,931 8,915,195 8,357,541 
BS es a ee snes nadie ces Sreae-- 02 gas apa a 4 0.009 51.0 tap 
x nance of way... ee ey, Sk ee x ses-—— --<- , 
Maintenance Fee ew--- obs 3.380 22152420271 Maintenance of equipment... ~~~ 898.389 813.648 9,861,581 8,809,119 
Te sicciticenacss <saeeee ..-— ‘c° meee ERT : Pcs dabbaopwn aoe ;, : : 
Transportation expenses... ~~~ 16,180 $1.00). 190.400 -S*"* Transportation expenses. -.- _- - 1,842,780 1,402,040 19,446,252 18,088,212 
Total, including general_----- 20,418 a ee : Total, including general _-_ - _- 3.705.306 2.850.586 38,891,811 34,849,859 
Net from railroad_____-....__-_- 16,722 —02 214.728  ~___.-- Net from railroad_--..........-- 2,206,987 1,578,245 16,079,090 16 192,580 
rr | | ets absense: winada: ~~ oo Zee Outside operations, net........_- 3,687 —756 —21,157 —6l, 
Total net revenue--.......-- 16,722 ——E BAe. ioocee Total net revenue..........- 2,210,675 1,577,489 16,057,933 16,131 cao 
MP Rnb ssid ben deccesntetocece 1,360 Lin ae SABA AR I eI I 219,260 175,648 2,389,030 2,241 281 
1 RES ea 15,362 —1,222° 106.618  ..... Final net _.----.-.----------- 1,991,415 1,401,841 13,668,903 13,889,809 
Miles of Toad operated. -----.---- 4 Miles of Toad idk Seats ainsindn sn 1,760 1,415 (See this road on page 32) 
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Pennsylvania System—Western Lines—(Concluded) 
Ju —July 1 te June 30— 
C y ieee 1912. as _ se “ah 
Pitts Char & You eny 
Freight revenue. -- ‘ m a aialinw <0 28,079 19,068 287 ,805 289,689 
Passenger revenue ..._.......-.-- 428 499 6,891 8,057 
Total, including other revenue- -. 30,284 21,476 315,549 315,376 
Ex Maintenance of way... 5,274 3,075 36,45 54,080 
Maintenance of equipment. --.-- 2,33 ° 24, 24,730 
Traffic expenses ____._......-. 234 2, 2,857 
Transportation expenses... .-- 8,624 7,875 100,055 109,345 
Total, including general. -.- - -- 18,018 15,260 180,176 __208 482 
Net from railroad............... 12,265 6,216 135,372 106,893 
Greene GRGPNIIONO, MOC. cccccces  cowess  sopnce ‘sees ee 
Total net revenue._.._......-.. 12,265 6,216 135,372 106,893 
Se 1'027 747 —«+10;, 11,581 
ee ona 11,238 5,468 124,827 95,312 
Miles of road operated. _.......-- 21 21 
Pitts Cin Chic & St Louis 
i eooe 2,476,960 2,054,123 28,329,866 26,481,033 
Passenger revenue ............-. 721,628 696,303 7.993,743 8,121.424 
Total, including other revenue... 3,568,027 3,100,001 40,756,700 38,924,315 
Expenses—Maintenance of way... 456,04 342,593 5,320,316 4, A 
Maintenance of equipment. ---. 649,914 579,613 7,662, 7,134,965 
BEGEEEO CEOUNOED «2.0 o2ccccccces 70, 67,593 $15,7 0,712 
Transportation expenses... .-- 1,219,431 1,079,252 14,821,503 14,555,221 
Total, including general... .-.- 2,475,775 2,133,490 29,433,525 28,039,376 
Net from rafiroed............... 1,092,251 966,511 11,323,175 10,884,939 
Outside operations, net_......--- —1,136 —833 —10,105 —10,476 
Total net revenue............. 1,091,115 965,677 11,313,070 10,874,462 
p RIE I CES a EA ST Sa a 28,551 128,898 1,522,473 1,628,654 
se 962,563 836,779 9,790,597 9,245,807 
Miles of road operated_____.__.-. ,467 1,467(See this road on page 32) 
Toledo Peoria & Western 
Se 62,036 64,751 754,819 778,364 
Passenger revenue .__..___._-..-. ,036 34,307 446,540 440,858 
Total, including other revenue... 107,054 111,223 1,276,599 1,293,562 
Expenses—Maintenance of way --- 17,892 19,524 ,035 224,146 
Maintenance of equipment. -.--- 18,682 18,493 ,029 ‘ 
Traffic expenses _............. 2,679 2,758 28,281 16: 
Transportation expenses. __._ 39,759 39,068 490,563 487,582 
Total, including general... .-_ 82,353 83,255 1,046,017 1,036,475 
ee ee eceee 24,700 27,967 230,582 257,086 
EEE ee ee PONG igs es LS. 
Total net revenue. ._........... 24,700 27 967 230,582 257,086 
il Ge N a os a ine eee waene 4,613 4,248 58,213 57,148 
ceed 20,087 23,718 172,369 199,937 
Miles of road operated_____.__.- 247 247(See this road on page 32) 
Vandalia 
I 545,964 502,752 6,496,963 6,923,879 
Passenger revenue __._._........ .509 198,471 2,418,726 2,410,100 
'- Total, including other revenue... 840,342 796,285 10,020,040 10,422,441 
Expenses—Maintenance of way... 147,689 133,610 1,413,937 1,422,445 
Maintenance of equipment. -.-- 154,441 140,417 1,987,524 1, ,137 
Traffic expenses............-.- 1,328 26,241 300,731 ,569 
Transportation expenses... - ~~~ 315,465 301,327 4,018,891 4,175,098 
Total, including general-.---- 657.787 620,013 7,945,447 8,061,216 
Net from railroad... ..........-- 182,554 176,272 2,074,592 2,361,224 
Outside operations, net........-- | -_--- " Aiiekiwees 5 eae Ce li 
Total net revenue. _-._.....-. 182,554 176,272 2,074,592 2,361,224 
BEARERS SSIES RR AECL a ,687 27,401 40, 332,694 
i ae 153,867 148,871 1,734,502 2,028,530 
Miles of road operated--_---.-. — 827 827(See this road on page 32) 
Wavynesbure & Washington 
NR rn, ate mee coe 4,870 6,119 60,551 54,717 
Passenger revenue -----.--.-.---- 9 5,801 70,989 71,876 
Total, including other revenue. . 11,719 12,768 142,384 137,612 
Expenses—Maintenance of way --- 77 »306 35,798 38,792 
Maintenance of equipment-.---_- ,04: ,092 16,829 16,863 
Ce nee 13 07 ,383 1, 
Transportation expenses... .-- 3,889 4,370 51,977 51,243 
Total, including general. -.-~.-- 8,012 10,052 108,180 110,444 
Bees eee PeNees. . ~~ . 4. 4.4.-.-- 3,706 2,716 34,203 27,168 
Outside operations, met.......... --~ abate gee | ee a ae 
Total net revenue...........-.. 3,706 2,716 34,20: 27,168 
a Ee i nee 268 2 2,975 3,287 
I 3,437 2,467 31,227 23,881 
Miles of road operated ___....-..-- 28 
Reading System 
Atlantic Cit June-———_—_—- —-July 1 to June 30— 
Freight mevenina RE ee 68,664 66,331 799,991 743,059 
Passenger revenue __._..._..-.--- __ 142,513 132,614 1,219,262 1,177,491 
Total, including other revenue... 222,194 207,904 2,126,756 2,020,598 
Expenses—Maintenance of way --.- 31,017 35,993 339,744 354,507 
Maintenance of equipment -. --- 21,247 19,067 177,679 182,399 
Ee GRUGNEED « on ec mcoscceceo ,06 3,160 27,199 32,437 
Transportation expenses -_------ 98,816 90,589 1,036,544 972,301 
Total, including general. ----- 154,489 149,852 1,595,803 1,556,924 
Net from railroad ---.--...-.-----.- 67,704 58,052 530,952 463,673 
Outside operations, net__......-- 695 —4,10l1 —43,221 —59,164 
Total met revenue------------- 70,400 53,951 487,731 404,509 
ME k= anddbdeeoee dusnosenece 1,00 3,072 108,007 80,072 
PEE MOD o ce schema cctevcoccoce 39,393 50,878 379,724 324,437 
Miles of road operated __-....-..-.- 1 166 
Catas uqua & Foglesville 
Freight revenue--.....-..-.---.-- 19,141 17,611 197,809 240,725 
Passenger revenue -............- 1 129 644 1,6 
Total, including other revenue_ . 19,371 18,083 201,027 245,523 
Expenses—Maintenance of way - - - 72 Al! 33,086 30,149 
Maintenance of equipment. -- -- 52 ; 18,223 11,023 
Traffic expenses.-..-.--..---- 1 151 131 
Transportation expenses__-_-_--- 4.077 4,288 48,235 52,534 
Total, including general --. --- 10,387 10,791 100.347 94,438 
Net from railroad. ---------...-- 8,983 7,292 100,680 151,084 
Outside operations, net_......-.-.  ..... a. Sagaeeerers 343 
Total net revenue-.----.------ 8,983 7,327 100,680 151,428 
Taxes ------------------------- 6 709 A 6,209 
TELE + neoene ngeoenqeersce 8,383 6 k ; 
Miles of road operated_-......--- . on aes oun 
Central RR of N J 
Freight revenue. --.-.----------- 1,866,996 1,686,697 19,039,423 18,742,449 
Passenger revenue -............. 480,646 413,923 5,432,070 4,733,074 
Total, including other revenue__ 2,511,963 2,239,868 25,887.737 24,799,234 
Expenses—Maintenance of way... 258,923 247,663 2,635,358 2,498,265 
Maintenance of equipment- ---- 389,358 344,717 3,831,109 3,733,031 
Traffic expenses -----..--.---- 34,343 31,191 416 (364,132 
Transportation expenses_-_-_-___ 709,551 97,749 8,012,481 7,103,640 
Total, including general. ---_-_-_ 1,433,095 1,278,685 15,348,778 14,198,995 
Net from railroad--------...---- 1,078,868 ~ 961,182 10,538,959 10.600,239 
Outside operations, net.......__- —1,280 31,400 ° OTR hae ”~ 75,286 
Total net revenue_--.--..--- 1,077,587 — 992,583 10,549,052 10,475,525 
Taxes ------------------------- 189,684 C€7r186,717 1,502,470 759,681 
Final net --------.------.---- 887,903 1,179,391 9,046,282 ~9.905,844 
Miles of road operated ___----___- 671 631(See this at on vot 30) 















































































































































1912 
Chester & Delaware River $ 
Freight revenue. -................ 15,964 
revenue .............. 





Total, including other revenue. . 
Expenses—Maintenance of way -_-. 
Maintenance of equipment. _.-_. 
Traffic expenses _.....______._- 
Transportation expenses. ______ 


Total, including general. __-_-_-_ 











ne-—— --—. 
1911. 


13,113 











11 
—July 1 te June 30— 
1911-12. — 
158,040 170,916 
187,391 198.872 
13,750 18, 
91 
68 
64,316 70,1 
78,628 90,014 
108,763 



























































































































































Total net revenue............. 12,296 8,364 108,763 et 
iin ti min dein bbw de eumbimsenn a 1,265 ,109 2,602 2,6 
a 11,030 7,254 106,161 106,791 
Miles of road operated._________- 5 5 sails 
Gettysbure & Harrisburg 
De a ie i we 14,522 12,883 181,638 173,547 
Passenger revenue ...... - ia 3,582 2,867 39,721 6,575 
Total, including other revenue... 19,230 16,733 231,874 238,61 
Expenses—Maintenance of way... 7,115 5,348 52,68 49, 
Maintenance of equipment. --_-_.- 75 769 12,716 5,092 
Traffic expenses .............. 157 231 1,822 2,051 
Transportation expenses. _._-_-.-. 8,361 9,165 111,319 111,027 
Total, including general_-_-_-__- 15,752 15,592 180,236 169,526 
Net from railroad_..........---. 3,478 1,141 51,637 69,083 
Outside operations, net.......... -..... ee 2°’ SS 144 
Total net revenue............. 3,478 1,156 51,637 69,228 
a cia hs ek 204 »300 3,229 
ae 3,478 952 48,337 65,999 
Miles of road operated... ....-.. 41 42 
Northeast Penn 
Freight revenue. ........... ...- 5,044 4,397 49,001 49,049 
Passenger revenue ._.....___-_--.- 6,687 6,438 56,949 59,113 
Total, including other revenue-. 13,915 12,983 132,752 137,875 
Expenses—Maintenance of way --.- 3,302 35,443 42,372 
Maintenance of equipment..... #$@§46 °»3#....-.- 2,730 
Traffic expemses __.._...._---.- 19 1,060 292 2,875 
Transportation expenses. __.... 6,310 5,730 82,197 67 ,864 
Total, including general-_---_-.- 9,695 11,133 120,897 113,367 
Net from railroad_........__-.-- 4,219 1,850 11,855 24,508 
Cope GOORIN, BOGscweccccce |}. succes ee a 991 
Total net revenue............. 4,219 1,955 11,855 25,500 
SO Se eked eee 58 249 ,258 2,449 
ee te awou 4,160 1,705 9,596 23,050 
Miles of road operated._..__..-.-.. 25 25 
Perkiomen 
PE I. bk. ccoctvcamonce 52,268 44,466 557,978 563,125 
Passenger revenue _____._____--_. 6,673 6,628 79,711 76,739 
Total, including other revenue-. 61,114 52,903 662,412 663 ,673 
Expenses—Maintenance of way --.- 8,302 13,503 58,698 98,307 
Maintenance of equipment-__---.- 235 3,829 2,651 
Traffic expenses____....... _.-- 18 18 434 
Transportation expenses______-_ 18,980 15,693 200,802 206,296 
Total, including general - - - --- 27 ,654 29,550 264,798 309,777 
Le § 0 33,460 23,353 397,614 353,895 
Jutside operations, net__._.__.... ______ 3S eee 447 
Total net revenue_________-_-. 33,460 23,363 397,614 354,342 
a Bilis cease ee er er ae eae Dl 3,849 15,266 15,949 
a 31,943 19,514 382,348 338,392 
Miles of road operated.________-_- 38 
Philadelphia & Reading 
Freight revenue. ..........._- --. 3,117,914 2,925,560 35,541,226 35,380,947 
Passenger revenue _____________._ 587,902 586,992 6,908,759 6,995,801 
Total, including other revenue_-_ 3,890,684 3,690,337 44,476,524 44,365,442 
Expenses—Maintenance of way... 532,069 493,039 4,161,750 072,260 
Maintenance of equipment-.-_-- 766,916 597,178 8,308,641 8,095,783 
Trete GEPGMNGES ..... eens 1,6 48,751 493,719 511,252 
Transportation expenses- - ----- 1,225,802 1,151,855 14,753,302 14,181,314 
Total, including general - - - --- 2,637,811 2,355,448 28,516,878 27,675,842 
Net from refireed..........._..- 1,252,873 1,334,889 15,959,646 16,689,600 
Outside operations, net________-_- 18,074 38,021 305,160 325,793 
Total net revenue__._________. 1,270,947 1,372,910 16,264,807 17,015,394 
SES tio on Ree 67,290 185,914 1,056,994 1,112,002 
ARS aOR ES Fa a ee 1,203,657 1,186,995 15,207,813 15,903,392 
Miles of road operated_._________. # 1,022 (See this road on page 32) 
Phila Newtown & New York 
PYGIes TOURED ...... <ccccuscoucec- 4,482 3,569 58,745 51,844 
Passenger revenue .........__-.-- 6,564 6,361 76,173. 76,772 
Total, including other revenue_. 13,362 10,459 155,681 149,762 
Expenses—Maintenance of way --_- 2,715 873 27,67 , 
Maintenance of equipment__...  ______ 421 
Traffic expenses ___._________. 10 10 88 88 
Transportation expenses__-_--_-- 8,639 7,359 104,066 92,809 
Total, including general_ _--_-_- 11,422 16,367 132,675 126,544 
Net from railroad.........._ .... 1,940 —}5,908 23,006 <3.5u 
Outside operations, net_._.._.__.... ____. a I mn 687 
Total net revenue._________._. 1,940 —5,851 ; 23,905 
= RMR st Se <TC 36 Cr14 3,336 3,285 
BRATS. REE Te Seb ORE a 1,903 —5,836 19,669 20,620 
Miles of road operated_______ __-_- 21 21 
Port Reading 
Prewmes sevenee. 124,413 79,840 1,311,905 1,243,288 
SI ii, a ily a oe . 
Total, including other revenue... 133,670 $1,991 1,337,023 1,264,243 
Expenses—Maintenance of way -_-- 17,489 10,363 109,940 00 RS 
Maintenance of equipment- _-_-- 34 251 i 2,1 
Trane. Gomes... 30 32 36 379 
Transportation expenses___-_-__- 29,408 21,860 401,144 344,145 
Total, including general--_-_--. 47 352 32,594 514,688 438,451 
Net from railroad _--.....----.-- 86,317 49,396 822,334. 825,791 
Outside operations, net___..__--- 3,123 378 50,910 64,924 
ee ee ne 89,441 52,774 873,244 890,715 
I a 50,000 5,203 91,800 43,703 
eR Oe 39,441 47,571 781,444 847,012 
Miles of road operated._._____- ~~ 21 21 
Reading & Columbia 
Freight revemue.........---u-c-- 24,289 17,850 241,577 229,765 
Passenger revenue __...________. 8,587 8,330 95,958 95,792 
Total, including other revenue_. 36,092 28,102 361,869 352,870 
Expenses—Maintenance of way _-- 10,603 ,045 78,041 72,374 
Maintenance of equipment_ __-_- 471 ; 19, 
Tee OOO... .... 5 oo ero ew ove 85 84 1,060 
Transportation expenses_____-_-_ 15,122 14,267 178,102 169,620 
Total, including general__-_-__- 26,410 25,143 262,505 263 ,423 
Net from railroad -_-__...-...---- 9,651 2,958 99,363 «89,446 
Outside operations, net__________ ee ae * Soe 809 
Total net revenue._.______..- 9,681 3,149 99,363 90, 
TO iia ae ee i nis oe ex 893 528 5,29 4, 
SF 8,788 2,620 94,070 85,827 
Miles of road operated._______-.. 59 59 








































































































































































































































































































































































































































































































































































































12 
RAILWAY EARNINGS [VoL. LXXXXV. 
St. Louis & San Francisco System 
——-May-—— July 1 to May ais St. Louis & San Francisco System—(Conciuced ‘ Ds P 
. : -12Z. ne u 0 
m., Louis & San Francisco $ mae oe New Orl T 1912. 1911. 1911-12. Ao A 
ght revenue----.-...-------- 2.179-070 2,005,503 23,784,431 24,631,728 | Freight revenue... & Mexico 
Passenger revenue -_.....-.----- 804/306 878.932 9.953.122 10,380,232 See comm a= =~ ------------ 36,378 69,873 1,109,391 907,813 
ioe including other revenue_. 3,203,195 3,138,099 36,426,164 37,705,977 Total Perey ee ener sss 7,828 __ 14,451 __198,/68 __172,005 
- Expenses—Maintenance of way - - - 20,07 309'435 4.348:147 4.728.487 | E otal, including other revenue- _ 60,271 91,450 1,411,880 1,168,715 
Maintenance of equipment BPS RARE 407 926 415 146 4 693.561 5,'107.309 xpenses—Maintenance of way... 42,72 18,06 354,088 804 
cane 0 mm aghlcgs ollaaalaa 64,593 _ 82,800 950,583 933, Maintenance of equipment. -- - 13023 11,711 180:722 130/251 
Transportation expenses. - - - - - - 1.213.236 1,181,712 13,335,738 13,524,564 See otek ~~" --* 2,243 3,544 44,790 42,650 
Total, including general. - - - - 2,198,891 2,075,425 24,405,424 25,392,279 Total, ‘molud aa... so e0 eet SGN Orbe 
pees Sree TRIO. «occ ce ceccecc 1,004,304 1,062 674 12 020.740 12.313.698 N : +6 uding general Die eet. 93,571 76,724 1,300,247 972,575 
Outside operations, net......--... --_--- ee. ee Galitke tomadens. nai ---------- —33,299 14,726 ~ 111,633 196,140 
Total net revenue. ---.-------- 1,004,304 1,062,674 12,020,740 12,313,698 Wedel net sevens: Ren nnn 8 eS ee 
lee 158712 153.814 1.754.250 1,609,058 | Taxes BES. 222 - oe---- == —33,299 Ct TT a BE 
net EE SA RE ES, RO ay oe L 92R oO ee. ee Md ’ ® ‘ 
Miles of road operated. -----.----- ote ral ae 5 IU, ae. S00 10, (One Te bane ee aa... ...< SS ay mie ° 108,159 187,484 
Ft Worth & Rio Grande Sie itd pie TR ae. 
i ne — July 1 to June 30— 
Freight revenue-----..-..-------- 35.431 37,074 544,986 571,352 PE goo oh hapelaama 
gong SREY 24,111 25,929 290,682 314,643 Pastner revenwe oe RE AE ig 10632 TOOL 107 703 19456 
otal, including other revenue- - 66.815 69.382 920.926 ye rw ett pega epee aaa ES 0. 456 
Sipeesa aims canee revenne-- OS 10084 «178.840 061.634 | _ Total, Including other revenue.. 22.866 “G.218 137.843 138.892 
Maintenance of equipment. ~~ 13-083 10.084 eee? «120720 | Aiaiteuae ar cauiprente 2.7388 RBSIBLOBI 
qrattio iit ae 2°185 3586 38°92 41/29 Traffic ine of equipment----- 4,726 965 23,253 15,251 
ansportation expenses-_—--—- 31°314 281399 471.435 459,323 | ‘Transportation expenses. _--- 673 634 ‘3 eet 
Total, including general. - - - - - 63,322 54,465 854,794 826,136 Total ipahuding ponerse) keene 7 of paced ; Te F500 Feat 
Net from railroad 3 492 i4 916 a =— ; se ae , 153,500 136,641 
ne a cai . ; 66,132 135,49 % 
US. QE... 22. cee aoe > ‘ Gaddis soacdens’ ic Ereshies<-s 5,634 —921 ~ —15,657 1,751 
Total net revenue-----.--.------ 3,492 14,916 66,132 135,498 9 Rennes aa 
— EM aE I EE 2'357 ae 7) | ee eee et en ee 1,751 
NSS Pag Ee a “an Ge ee? ee en eS eee OOO dd’ oe 79 5,977 
Miles of road operated_-___-_--_- i tS 0 | ee ol eed 5.099 — 1,360 "22,457 ~ —4,226 
Freight 2 pagent St Louis Brownsy oa ae : 55 
i a ow : 
Passenger revenue ___....--.-.--- 1S. : 10. Se Meh: 169 151 351 ns Ue nc abewoses 108.816 102.772 1.505.690 1 
, e » e . or 094 55,039 Passenger revenue 62 016 48 347 »OUd, »155,498 
ne rotal. including other revenue... 23.768 15.865 250.757 ~-216,758 ak Siiiie-adnes nanan. ee ncuneeia 714,377 4 
xpenses—Maintenance of way. - 64 10:453 23,256 9,634 | E , Including other revenue-. 184,868 = 1€8.097 2.300.108 oerseo 
Maintenance of equipment... 4953 3,256 : xpenses—Maintenance of way - - - 28,007 56,253 , . 
in ee 915 225516 11,865! Mainte 444,253 498,151 
Traffic expenses _____.-_-- 99 nance of equipment. ---- 17,612 9,941 
Traffic expenses - - --- --------- 11s 322 2°300 2'384 | ‘Traffic ex é 74,882 145,90: 
ansportation expenses- --- -- - 5,293 5,699 57.458 61/811 Torna ue aa gyfleertt abel a 3,204 2,764 39,731 29,743 
Total, including general - -- _ - - 9,583 18.509 116.568 ~~ 136,721 Total. gown Fare Bic = S SE a 1 ah 321 
Net from railroad... oe id-184 3.733 134.188 ~ 80,036 | Net from rallr yaa 1273 Se ee eee 
utside operations, net..._..-----____-_-- bay nea ich ib i Outside operation roomie. cee es —6,405 36,436 676,885 447,587 
rk net revenue-----.------- 14,184 —2,733 134,188 80,036 tite a ani wT Ba, 
OBE OO SOE ES ne 40 275 5.341 4.698 Taxes teSeenmaesecoes —6,405 36,436 676,885 447 587 
Final net a 13 7RA ——=g 108 ~ 4298 847 z - 33 ~ipter ing ced ony ie moti MoM gitar ns 7.4 aoe . 691 66,857 e 7,691 
Miles of road operated ----------- a ae pen 15 ,SSS | cee, wet FS aaah bake —13,878 30.745 610,027 389,896 
| G...---.---- 5 501 : 
St Louis San Fran & Texas j 
nee ee. car naeceenescns {0 eee $8.51) 902,739 768,198 mR. Louis ADEN nate ouis Southwestern System. 
~----+-+-------- 89: 25,167 318,647 295,323 eos rovemee. .. ..~....<<<- 
Total, including other revenue.- 104,025 95.283 1.304.250 1,138,315 Passenger revenue ____._..._.--- ara are oe aa tity 5,947,516 
Expenses—Maintenance of way --- 35,170 31280 (238.874  '249:760 Total, including oth a aR oe apices 
Maintenance of equipment te 17.727 9.672 182/303 181 "207 ininncisin-—Sdabetenonas op agg - 626,363 508,928 7,747,459 7,675,656 
1Trefmtic expenecs.............. 2.083 2.179 34975 25,853 Maintenance of equi WAY --- 427 39,216 772,522 805,503 
ee ae expenses... ___-- 49,144 1:606 605,772 _€32,538 | Traffic expenses sn <a BA 783 «84916 833207 316.553 
wx — — general_____- 108,720 89,651 1,119,722 1,127,173 ae ee he le 164.545 142,165 1,954,080 1,938°838 
es oe lOO ee fon Oy ape rt 395,248 _ 300.548 4.074, 9% Ss 
jue net revenue. -.--.....-.- —4,694 5631 184,528 11 141 | Outside operations, net___..----- state* } we. tes SE OTE 5.106 eae 
ES 6 RR Re 1,216 36 12°18 "Aner T E —— oan 
ik te — 1,360 13,189 ___14,099 oa net revenue---------.- 930.436 207.698 3.111.589 3,136,604 
sireaiie 5.911 4,271 171,33 w-------- 46.37 : 
Miles of road operated_________-_- 943 "343 1,335 —3,514 OG REE ES URES eS 1aa0 s a 330,135 253.56 
Bo re ce eee oe ,06 185.641 2,781, 883.0. 
mm Company May sill bbe ati ne of road operated.........-.. 905 on Se 
EET TE 2,283,351 2.102.539 25,288,344 on . 290 St Louis Southw Ry of Tex 
Passenger reveniie -~°>2°2-2.27- Bee ee O90 ta? 10206,277 10;990.082 | Ereght revenue. .-...-..-.---.-- 218,899 205,023 3,008,120 2,919,329 
E otal, including other revenue__ 3,377,908 3,301,174 38,707,488 39,842,152 enger revenue ----..-.-.-.-- 80,163 80.501 | '989'611 1.006.078 
xpensés—Maintenance of way... 451.675 346,342 4.741.270 5,135.20 Total, including other revenue 399 824 ~ 938.12: ee 
Maintenance of equipment- - -- - foe BAG ae ea es9 «2:435-201 | Expenses—Maintenance of way..- 53,490 ‘bss '20a'sae 904412 
Traffic expenses -_.......--.-.-- 68.938 88.806 1091 05 382,328 Maintenance of equipment we 35,03 04,546 Al 
Transportation expenses. - ---- - 1.312082 1,268,545 LE BRL BST 1403.50 Traffic expenses 7-22. 41406 sees, 6 kas'ods «120732 
me ia anes general_____- 2.368.726 2,234,783 25.314.881 27.319.593 a ae vevens 143,398 140,536 _ 1,790,062 1,859:263 
e om railroad_-_--_- : Sa — ’ ng wenerai...... 5A‘ ‘ : = 
Gamide operations. net... sc pscaeets 1,066,390 12,392,605 12,522,558 | Net from railroad... aS aes Ld. Aba le 
Total net revenue... .....-.--- 1.009.181 1 066.3290 12 309 605 Sao ERE Outside operations, net. _-.___--- "994 vents 4 Ue oae aie 
Takes - ---.-------------------- LOSERS TES S44 TOL ERS TOSS ABT | ge ceel net revenue. -.. rea i 7 eer . 
Mit tek 2S 346-40 ae ote, (OU 0 oo es tank 10°93 80.441 496,993 162,806 
Miles of road operated_______-__- 5935 OF oak 10,598,021 10,869,077 a SRR SR apie SBS LT a Et 
i eine 23: 5,22: NES os pees teehee da at 2, , 368,617 47,0 
Beaumont Sour Lake & West aaiies les of road operated. ---.---... 70 703 ” 
Freight revenue - --------------- ne oa en tL to ne 20 econ 
ger revenue ____.......... 4880 457% 76789 het Pp eight revenue --.-.-._.-...... 710,274 580.956 8,971,114 8,866,845 
Total, including other revenue... 52,918 44 86 FIL ORE ——BIRDIO Spe SOVORED . ~~. -.000-~-. 194839 187,087 _2,300;985 2,393,139 
xpenses—Maintenance of way __- 20,197 13.217 714,956 = 518,910 Total, including other revenue... 949.187 51 1: a5 17 RAR 0A; 
Maintenance of equipment 11,035 ya pl 99,531 | Expenses—Maintenance of way_.. 137. 847.051 12,042,542 11 oe ooe 
Traffic expenses ____._....._-- 1°740 sie oT" 244 46,420 Maintenance of equipment ere Gt 74,248 1,477,068 1,799,915 
Transportation expenses _--_-_- 32,566 ] 6328 299/441 17,906 ‘Traffic expenses _............. 36.189 1a ane meet 2,064,044 
Total, including general- -- - -- 70,088 38-577 61 = aa 205,584 oe oe expenses_...... 307,943 982° 701 3.744.142 3. 708 101 
ME eeaagtis. os: 5 pedal — ; 5.932 401,948 otal, including general______ 674.791 557.897 8.419.414 8,578,154 
Outside operations, net.________. ,170 5,688 99,024 116.961 | Net from railroad --- = S maeee : eke 
8 lee gts 0 ca ga taal ta ------ __------ ore “~~ | Qutside operations, net_________- iol >, ay he 3,623,127 3,309,881 
ORR A RRR a aan ee 0 TS 5,688 «99,024 —*2116, 961 Total net revenue * Oia —1.013 _ 16,583 --1.ee 
Pe ee, ni lg ea aaa 946 625 11,487 Aue bao i 6u....cnucec..... 273.402 = 288.130 3.006.588 oe ear 
Miles of road operated...__._.... —18,116 5,063 87,537 108.767 MEMS oo a 32,057 458,511 __ 369,291 
ae 11 118 Miles of road operated .._____. ~~~ 216,188 256,082 3.150,071 2,930,119 
Chicago & Eastern Illinois ee ee ris 608 1,499 (See this road on page 32) 
Freicht reve Stephenville No. & So. Te 
g OS cr curt 864.361 776.352 Freigh mas May- —July 1 to May 3 
Passenger revenue _...--........ 282/795 se rae Nh dae hee 11,042,555 SEauaer pareens PHS seeenaebaws 6,230 4,192 114 435. “60 126 
2 Total. including other revenue... 1,206,518 “1 STR Ea TEI REY Tien | _ Total, including other revenue. 312 779 40,12 22.1 
otal mening omer spvenve-- T2QGN8 LOS 098 T2157 14850409 | maponmi“Mamnancs ofveay’-- O80 Kame "gat Gas 
ppc pment. - -- 162.405 157,066 2,778,230 '347'107 Maintenance of equipment..-~~ 697 30 8 YY “oss 
Traffic expenses. aa-------  gBoel13 420,762 "362.549 "340.852 | transportation expenses” ____-_ 205 isk 401,999 
N ee eee eeee------ 762.44) 773-639 10,809,751 708:007 Total, Including general. ---—- 18.368 3S — et Sees 
et from railroad-_ = ———— Ae Ln. eo Se 369 7,008 Syme . : 
Outside operations, a 444,077 305.798 4.315.761 4,775,311 | Ne Cae Stes ae =F 555 = __175.758 __ ise 
akon naligged ae inde __ —2,842 —1,504 —31,41 —23.710 Outside operations, net__..______ 90 494 11,332 1,679 
Toxee ....... 22777777 868284 904.203 4.284.350 4,751,601 | 7 Total net revenue-_-_..__._._- ee RS i rt 
Final net 3,000 40,058 426,592 461.968 BD a een teeetwccccacescecccce 490 380 11,332 7,679 
Ge gad tected" """"7>°7° 412,734 964,145 3.837.758 4980-639 | primal net ------------- : ~ ae See 
che deewennn 1,275 1:275 ) 289,632 | Miles of road operated....-27777 "oe 133 —14,348 5,005 
Louisiana Southern me : 
Freight FT 7 92 Southern Rail Southern Railway System. 
Passenger revenue ______..._____. (,092 ....-- 89,932 i Freigh enw ——June _— » 20-— 
reequnes 1,586 15°9 wie eight revenue__________ 2 018 July 1 to June 30- 
Total, including other revenue_ t Famepcpraues wey .... | Passenger revenue _-........._.- 1.42 143 2.797.347 41,508,300 39.496,00° 
Expenses—Maintenance of way __- O39 were [sae «pWeek Total, including other revenue__~4. <A 318.100 10,0) eee 
Matgecnance of cauipmene == ASB aa iy res mapemee, quaimirnance of way-.- SRB-491 OSS UAL aan at 10 
Sah ea ! ea ae oe =e > an teak a enance oO ply " a }- ’ . , , 1 
Transportation expenses______- ean... . Sheree 43 le. ~aiiieha Traffic expenses Seung ae Se 167.47: 637,549 10,108,672 9,460,756 
Total, including general__.___.. 7.654 SO Transportation expenses_______ 1.729" 5 134,496 1, 353 1,549,403 
Net from railroad i a kt rer Total, including general______ 729,571 1,645,852 22,081,653 20,662,085 
Outside operations, net.----222-2 ae Net from railroad.-_.._.._..__. 3.520.619 _3.154.160 43.696.236 40,926.22 
Total net revenue..__. 563 = eT Outside operations, net_________- 1,358,978 1,365,965 19,894,092 19,418,272 
aes ol seaman ye nade oe tie. —5,500 _—15,980 64,754 _—42,027 
RES ge ea 7 ==> -- | ee (antl ameinage a alias 1,353,477 1,349,985 19,958,847 19.376.244 
Miles of road operated__......_.. , ae ------ —.. i te Nl i Bd aang (352 204,938 2,452,328 2,212,967 
5a >-> | aaites of road operated >2222777777 **!*P ggg 1143-888 17.506.518 17,108,276 
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Southern Railway System—(Concluded). June——_—_— —July 1 to June 30— 
June-————_ —July 1 to June 30— 1912 1911. 1911-12. 1910-11. 
Tallulah Fall 
1912. 1911. 1911-12. 1910-11. Fr u s $ $ $ $ 
Alabama Great Southern S $ $ P eight revenue--.....-.-.------ 6,720 5,991 69,757 59,364 
Freight revenue. ...........----- 244,524 204,821 3,217,742 2,954,79 assenger revenue ..-.--..------ 5,494 1.210 50,882 37,924 
Passenger revenue --.-.---------- 103,261 1,159,747 _1,126,74, - Total, wes werd other nyvewes... 13,751 12,042 "134,246 109,336 
Total, including other revenue.. 377,985 346,246 4,775,891 4,479,119 i hnenanes a ype ee oO ov *- 718 4,906 32,441 33,340 © 
EWfcasnance of equip ~~ ala eat a5'679 1 040,004 1 039,787 | ‘Traffic expenses sini eat 96 aL Bie: 1300 
nance of equipment- - -- - ,040, tee |) ae ee ra ean ece~ 
Traffic ompenens Ss a a cide 11,740 9, 136,826 123,66 Transportation expenses- - -- -- - 3,371 3,054 37,324 33,510 
Transportation expenses. - -- --- 129,620 123,097 1,509,636 1,399,126 Total, including general. - - - - - 8,495 10,222 95,653 83,811 
Total, including general. -- -- - 294,141 247,187 3,389,375 3,244,412 | Net from railroad__._........... 5,256 1,820 38 502 35.525 
Net from railroad____.-.-------- ~ $3,844 09,058 1.386.515 1,234,706 | Outside operations, net-.-------. _-.---- epOTitan ities 
Outside operations, net-.-.-------- 763 —2,621 —5,284 —10,648 Total net revenue_......-.---- 5,256 1,820 38,592 95,525 
Total net revenue. ..--.------- 84,607 96.437 1,381,230 1,224,058 | T@X€8 ------------------------- 293 432 01 ,082 
PE iitidarcdadacosos¢nteqees 11,155 13,241 172,019 162,041 wn ss wd hill wo aibele in Sao « 4,963 1,387 34,579 91,442 
pa cenwese 73,451 $3,195 1,209,211 1,062,017 es of road operated .----.----. 58 58 
Miles of road operated ----.-.----- 309 309 Virginia & Southwestern 
Augusta Southern Freight revenue---...----.------ 135,574 115,902 1,553,620 1,196,447 
: Freight revenue. ........-.....-- 5,137 5,580 130,253 109,052 | Passenger revenue -..---.-..---.-- 851 12,125 162,519 151,665 
, Passenger revenue -------------- 4,287 3,403 53,999 48,175 Total, including other revenue... 153,155 + 131,830 1,757,924 1,393,448 
Total, including other revenue- - 10,417 10,298 197,204 170,931 | Expenses—Maintenance of way - -- 15,979 15,494 212,341 160, 
Expenses—Maintenance of way - - - 1,777 1,832 32,419 31,042 Maintenance of equipment- --- - 189 25,108 362,598 302,182 
Pais mpee e. 2050 "123 S341 “21302 Transportatio expenses. _---- - 40,499 32'B82 500682 409° 
DD « sa dbinneencesceo ; , mn expenses...-.-..- . ; : 118 
eee Let teen iicionies 7,593 5 92,074 71,448 Total, including general. - - --- 95,219 79,266 1,142,722 938,142 
otal, Including general. .--- - 12,317 11,008 153,079 __ 133,582 | Net from railroad_........------ 57.935 52.564 615.201 455,306 
nee | ge raliresd sips AAAS somone te dieiee —1,899 —709 44,125 37,040 | OuRe SOTOIII BOC enc keke ie ew women 
utside operations, net..-------- 9 ------ | ------ ____==--=~ ___=~~-=-- Total net revenue. --......-.-- 57,935 52,564 615,201 455,306 
: a met revenue... .....<..<<.- —1 — a 37.388 Tax@S .. 1... 2-22 nee e ne oon oe ee ,3d1 4,328 60,24 3,113 
Ltt inénedbes.sekadndimdece , ; , PE MOE - wiidccktnnwocawedmee 52,604 48,235 554,952 402, 
i! ned pened sebetéuohes —2,474 —1,252 36,967 31,319 | Miles of road operated-......--.-- 240 240 . — 
ol ro operated .......-..-. 
; J e 
3 wren ad GA Sian 7 577 5603 119.492 108,808 np southern Pacific re a data a0 —July 1 to May 31— 
: Passenger revenue ---------2-2--___ 4,079 :370 239 49.871 | Pastner revenue 22222222222222 2°399;887 21620230 28:638.641 20°190.864 
3 Rupepeti thalseonanes of way... e387 10,434 184,186 171,152 | Total, including other revenue. _ 7,530,872 7,428,523 83,194,233 83,729,951 
| Maintenance of equipment-__-- 1,289 s0e7. ieee) 18.800 | Sees oe 630 891,154 9,333,388 10,383,722 
Traffic expenses ......_....... 178 968 0 3506 Maintenance of equipment- -- - - 914,564 752,148 10,253,885 10,370,506 
Transportation expenses... - - - 6,039 5,297 62,043 58,298 Transportation expenses. Solitons 2,113,913 2,058,899 04'034,373 22'088:610 
Net ee aes ee BAA ee eee meee Total, including general ------ 4,285,812 4,089,046 47,720,756 48,074,506 
Outside operations, net... 2-7. ‘- 64 58,751 62,465 | Net from railroad_-.-.---------- 3,245,060 3,339,477 35,473,476 35,605,444 
Total net some IE BAPE Ae merges ee 7 Ce CO a OP Outside operations, net---.------ 40,1 —37 ,O0&82 221, 127.631 
MEP... Fy 764 58,751 = 62.465 + Total net revenue_---.--.--~~- 3,285,248 3,302,394 35,695,250 35,783,075 
ea ahaa pall eam 391 35 SE FORE <a veS sta seeneesowseouns 437,290 368,371 3,854,229 3,238,354 
Miles of road operated__._______- 44 44 - agit waar pod ——a Ct. ieee Ss aed 1 31,841,021 32,544,721 
5 Danville & Western , : : 
l Freight SES Dae ee 16.076 6 Arizona Eastern June —July 1 to June 30— 
Passenger revenue -2-----12111--__ 5126 «5,864 66.628 68.445 | Pommmger Teveuue -2222222oco2 145,327 108,028 1,532,026 1,162,708 
Total, includ h Bs 7s "a5 00k SOR SOR.15O | ‘ties Secleadies ails meee * . maemo Seman 
2 Ex iuding other revenue. 22.573 23.003 305.238 303.139 | _, Total, including other revenue.” 192,209 144,958 2.059.769 1.666.927 
3 Maintenance of equipment.___- 418 1,558 26,944 357 | ~ waletel meeen 14.406 «307.823. Seeae 
8 Traffic expenses.__....________ 939 "178 9°535 2106 Maintenance of equipment- -_- -- : 13,236 162,308 150,381 
Trantportation exit ==. 5a 08 at'Bia ober | | alma crete icra ot ie baie aban 
5 Total, including general--___-_- ge wee eS oP et Ca inet : ee 
: ee cee Pours tee at 172,298 __158,439 Total, including general_-- _ - - 93,460 75,196 1,097,620 1,053,157 
i Guile operations, bt... , 130,959 144,700 | Net from railroad... -—----.------ 98,749 69,761 962,149 613,769 
, [a “teen wet cerenne eS ee i ees ae utside operations, net_....-...-- 118 102 2,328 131 
a Total net revenue..........- 10,597 8,577 130,959 144,700 ; 
9 oe mS Ene hae 1.161 1.237 13.914 3'7 Total net revenue-_--..-..--- 98,868 69,864 964,477 613,901 
Final net 9.431 7 340 117.045 130.919 — ‘Ls. Ss tee ee, ee 12,021 4, 74 126,529 70,416 
seceetoececanecocecocco » “he ’ ’ ’ a a . 6 ’ ae ’ e 
a Miles of road operated_..___.___- utes Stren aoa. 86 aan 65 a 837,948 543,484 
: Georgia Southern & Florida Coo 
8 Pretemt revenue... .....--204-~-- 89,627 93,657 1,281,122 1,291,203 Freight Peggy he peed re nae 5,717 3,072 44,877 58,501 
9 Pacman sorunns he 65,591 62,830  °832,006 ‘(786.133 | Passenger revenue -_..---.-.--_- 2,820 658 34,888 33,445 
) otal, including other revenue.. 181,266 185,894 , , ¢ ¢ T , | : 
: Expenses—Maintenance of way... 22,150 17088 *1560,404 383846 Expsemten Malenbomes of way... 3941 S015 33°630 «(BA O76 
: Maintenance of equipment. ___- 26.499 321932 4681623. 478,274 | + Maintenance of equipment-___- 831 869 262 
> Traffic expenses ---_.--..- 2 7,944 7369 88989 74.785 | ‘Traffic expenses _-.-..-..._- Cr . > ae 
7 Transportation expenses. -_-.-- 74,512 74,721 968,522 914,570 Transportation expenses. _____- 3,241 1,895 22,986 26,248 
¢ Total, including general. __.-- 141,278 141,819 1,898,421 1,829,093 Total, including general. ----_ 7,916 5,240 60,637 73.763 
4 a. — it anlage esnenenenn== 39,988 44,074 549,107 570,304 oes — bag os go echo sene 1,228 867 24,671 25,675 
6; ee. ee ee Secon seen teen be pene ce te TT TS ceeemmegenemens qummetyenmammgmasnte  quuvcnniagmdiiaainaee pliidibibnamaanitee 
0 ee > Oe eee 113 200 | Ce 1,238 «867 24.671 25.675 
EE sail IR ORR NET 5 = SRT seeey | Miche Sat gat ne at 
Miles of road operated_......___- wad teat + 423,109 457,844 wie pe eo ‘s hi 19,038 21,738 
5 aga n . Sutle sead eee eh ae die: ae eee 
Mobile & Ohio | i 
: Freight revenue --....-...--..-- 771,441 742,614 9,107,093 9,096,745 | ered 13.864 14,726 67. 
5 ig eg’ revenue -........-...- 115°759 106,263 11424°356 114321323 | Passenger revenue .....---22.... ‘11.413 12°769 WTS 1G) eae 
4 otal, including other revenue.. 942,139 916,32 507.732 11.197.346 | .. Total, LUM t 
¢ Wilatemance 6f cauipment aeaee | Seeks Saeetey 1.285.258 | nee nance of way - - - 164 16,306 123,244 127,225 
4 Traffic expenses ._...........- 36,276 31.856 ‘41 5898 : 385.139 | Traffic expenses = oe ae 7450 983 “4388 “3 580 
4 Transportation expenses_____-- 349°123 327.575 4,097,170 3.895.802 Transportation expenses__.-.-. __ 6,957 6,506 96.524 —_ 89.066 
#3 i Total, including general. - - -- - 610,322 631,273 8,167,151 7,893,986 | Total, including general. - - - - ‘ 18,754 27,640 265,881 261,157 
~ et from railroad____....______. ~~ $31,817 985.053 3.040.580 3.303.360 | Net from railroad__- ; 36,645 
i ae one Operations, net... ....... —1,124 "339 6“ !-11'956 14,093 | Outside operations, net__------_.__- — Leas sheeted 74,801 
a otal net 585 “5a ana ae SES 
9 wee... Ee Te tee Le... 1216) ‘15730 _—«45:686 30.801 
Final net -...-.....-.---..... 304.507 ~~ 360 897 “3-710. 050 3.088.245 | __ Final net ___....___........_. —s 505 361 a ORD . 
= Miles of road operated__________- 14 0.527 2,719,059 2,988,242 | ses ot road operated.222-7-2722 140 oi 2S: 2 Meo 
Northern Alabama : 7 
Freight revenue... .............- 27.976 96.823 375.300 420.724 | F Cotveston Harrisb & San Ant 
. Passenger revenue -............. 5.299 5039 : 4 "004 69 G28 Pasar doeten aig ial pa ai ati 946,211 044,602 243,824 7,536,022 
a8 Total, including other revenue__ 34,092 33.203 464.684 — 506.199 | -_ tal ; P verneasene=ce= 248,418 258, 150 957,805 2,882,495 
25 Expenses—Maintenance of way __~ 4°338 3'S3h on ae 508, 192 re otal, neluding other revenue... 844,938 849,087 789,688 10,984,587 
05 Maintenance of equipment_____ 6469 "691 69°90 ae aan | xpeneeer- aintenance of way... 116,811 109,922 1,346,804 429,063 
. Traffic expenses_._...._....___. "909 "107 7s oe 67! O¢ | Maintenance of equipment- --.- 17 5,478 100,895 2,029,401 1,632,494 
23 Transportation expenses_______ 14,586 13.635 anh’ 78s onk'sih | ee en weecene ae Shp ann'hae P oa Eee ; 347.239 
79 Total, includin i <n me, ee | | ee eee __ 405,350 ,362, ,022°957 
i PO ech meer g general______ Sa 008 __ 352,814 __ 382,380 | Total, including general- ---_-- 761,616 587,044 8,476,036 7,796,929 
79 Outside operations. net..." ~~~ a 7,640 111,870 123,811 | bE eg Bina negate sched th Ahn wr Git war EF weed > 2,187,658 
aes Total net revenue__._......___._ ne err Ke eee a , ’ —o9,625 —35,116 
ae ea... 5385 Ay MMe! RMI 2 OSI... cs stadalsieaee tae ae mapapam 72:01 255,899 2,254,027 3,152,541 
ER Se gee 4.806 B ——_"' nh a ote ee ne ee ee , , of, 368,541 
Miles of road operated._._~~~~~~~ 1026 79,502 91,713 | _ Final net -..................- 38,726 217,267 1,796.74 3 OK 
- AE ROR : Ate Miles of road operated -_---_--..- 1,338 1,338 + Satie 
65 
rie Freight revenuc............._. BEG so Houston & Shreveport 
a Passenger reventie -----22~27-77.__Toroad _-S4$44 42-637 925-401 | Freight revenue.——--- 17,043 15,385 224.653 239,708 
16 Total, including other revenue. ._ 64.654 72.027 “1 wt 5 a “SEK Passenger revenue -.-..---.--.-- 5,098 5,696 63,864 72 034 
5G Expenses—Maintenance of way... 23.873 24,281 ‘28’ fee 3.328.100 Total, including other revenue 23,031 92.276 ~ 303.903 , 
03 Maintenance of equipment. __ 7,050 8,48 sae’ ane 275,152 | Expenses—Maintenance of way --- ‘010 3 es Fo 328,419 
Us Traffic expen pane 8,486 103,303 86,098 Mai hala 315 33,272 6,463 
85 ge ee ee 240 2'970 929 ah 72h aintenance of equipment- -_--- 417 690 7.168 
=< Transportation expenses_______ 31/871 33068 443'ond 4h 'a70 | Traffic expenses -----...-..-.- 310 332 4,745 4135 
—— Total, including general-____- 68,924 : Fi er pene hrs een vise eee abata £807 6,657 3,838 93,140 
72 — se 71 876 ss 910,201 889 ,7 28 Total including general ; = Uae  cubignemimnmnto 
27 ste Sey reliroes 4 ee MRE Me 1 Sa —4.270 i50 ~ 155.500 533,031 | Net fr Ee ee ee one 11,150 12,569 145,509 145,766 
7 utside operations, net-.-------- Ph, pl niche galttatel BE A Ey Baraca. LP 11,881 9,707 157,694 ~~ 182,653 
167 T Total net revenue..........- —4,270 150 155.590 933 031 . . operations, iathattee,. sudan ~stbaws -<----- ~onnee 
76 - CNN Dearie os 6. OND 00.00 | te ee ee a, 60606 ee 
om = = nn a —8,163 ~ —5,116 ~ 9% > See he Ee ee er ee = a 184 
Miles of road operated__._______._ , 99,631 173,022 Pe ee So bok koe ne ‘ 5 
280 280 Miles of road operated..-7-2227-- 4 *"835 8.933 146,208 "175,468 











14 


RAILWAY EARNINGS 


(VoL. LXxXxxXv. 



































































































































Total of roads above— 
Pretest FOVONEC. .. ..ccccccuccuce 
Passenger revenue 


a 
Southern Pacific System—(Concluded). 
018. ion]. Tented.” “Ab1O-Al. 
Houston & Texas Central ; $ $ 
TR ic cu ine ede o 271,603 264,466 3,702,371 4,254,795 
a, COUN 149,864 154,214 1,740,062 1,675,440 
Total, including other revenue.. 451,308 453,049 5,877,735 6,347,341 
Expenses—M aintenance of way... 65,256 79,897 »231 914,813 
Maintenance of equipment... -. 91,604 38,922 1,025,809 ,64 
Traffic expenses ____._______.- 11,964 18,730 221,268 221,211 
Transportation expenses. -.- .- - 203,437 190,521 2,601,085 2,613,601 
Total, including general-_.-_-_- 390,148 350,497 4,938,795 4,749,793 
Net from railroad_.---.........- 61,160 102,552 938,940 1,597,548 
de operations, net._......-- —93 —1,356 —16,461  —9,387 
oo net revenue____._..__- 60,222 101,195 922,478 1,588,161 
a a nwa euceceve 22,013 17,816 262,144 218,583 
Final EE ge RE 38,209 #83,379 660,333 1,369,577 
Miles of road operated___________ 789 789 
gene a a edenasbaee 66,141 56,316 875,470 885,935 
Freight revenue._..........__._. : 56, Ve 
Passenger revenue Phils otndane 850 31,107 324,457 356,835 
Total, lncinding other revenue... 101,957 93,696 1,272,047 1,317,892 
E aintenance of way --- 21,152 14,619 235,802 219,048 
ead of equipment... - 16,230 8,701 144,119 115,917 
Traffic expenses __............ A 1,87 24,152 21,316 
Transportation expenses... - 52,959 27,768 458,297 439,877 
Total, including general. -_-..- 95,987 56,650 908,041 844,283 
Net from railroad_...____.....-- 5,969 37,045 364,006 473,609 
ST IR ra ee 
Total net revenue_______._..-- 5,969 37.04 364,006 473,609 
8 ERG car SINGS SE Ee Pa oe ea 5,222 3,319 51,799 40.742 
ew 747 33,725 312,207 432,866 
Miles of med taken one 190 1 
Lake Charles & Northern 
semen i a ns mee 6,080 7,303 83,938 106,487 
Passenger revenue --.--.....----- 2,592 2.543 24,626 26 
Total, including other revenue- 9,078 10,164 114,842 139,185 
Expenses—Maintenance of way..- 2,170 2,462 31,102 oe 
Maintenance of equipment. --_-- 664 781 10,430 10,520 
Traffic expenses _.__...._...-. 32 47 484 532 
Transportation expenses. _....- 3,648 3,831 40,202 46,643 
Total, including general- -- ~~~. 6,938 7.335 85,174 95,366 
Net from railroad._.......-_....- 2,140 2,829 29,667 43,818 
a pi an am PS a RR pe ie eeem ee eS 
Total net revenue.__.......... 2,140 2,829 29,667 43,818 
Druk Ai mameedeonneeccoe 39 119 623 82 
a a a ividmnme dee 2,101 2,709 29,044 42,994 
Miles of Tend TD aw cism isso 5 65 
Louisiana Western 
Preight SEL 97,249 94,817 1,206,566 1,333,887 
Passenger revenue _._.._....-..- 41,119 53,858 631,477 672,7 
Total, including other revenue- - 146,593 157,196 1,940,954 2,105,740 
Expenses—Maintenance of way __- 19,090 ; 235,07 35,0 
Maintenance of equipment. -_.-.- 26,323 25,131 327.6 298,279 
Traffic expenses __...........- 16 »oa9 93,977 78,25: 
Transportation expenses__._..-. 53,489 48,485 657 ,826 645,846 
Total, including general----_-- 113,066 167,405 1.392.665 1,449,208 
Net from railroad_............-- 33,526 —10,208 548,289 656,532 
Outside opetations, net____.... - —4,078 739 —1,074 2,349 
Total metrevenue _.____...- 29,448 —9,469 547,214 658,881 
, EERE TT ee ie ae 6,828 6,123 84,973 80,979 
EEE Se 22,619 —15,592 462,241 577,902 
Miles of Teed is ininiet Niled echt we 207 207 
Morgan's La & Tex RR & SS 
Freight revenue..............-.-..- 184,139 220,544 3,374,601 3,485,070 
Passenger revenue _.._...-.....- 70,357 99.139 1.213.416 1,219,823 
Total, intinding other revenue... 301,843 339,153 5,008,093 5,001,636 
Ex Maintenance of way.-- 137, 251 83,275 773,008 732,82 
Maintenance of equipment-_--.-_- 56,490 35,288 52,961 ,02 
es 2 13,752 13,349 165,508 139,524 
Sueatpontaen expenses.___...- 178,224 141,211 2,059,444 1,769,290 
Total, including general. _.-- 397,172 287,901 3.799.074 3,406,951 
Mes from taliroeed........<...<<-«- —95,329 51,251 1,209,018 1,594,684 
Outside operations, net._......-- —1,973 —3,475 -—23,756 —19,492 
Total net revenue........... —97 ,303 47,776 1,185,261 1,575,192 
i ii ean nen ammcnee® 18,370 18,409 222,362 231,076 
RG oT BEATS I ET I a —115,673 29,366 962,899 1,344,116 
Miles of road operated_.......-.-- 404 404 
Texas & New Orleans 
EEL 204,301 209,493 2,548,268 2,633,296 
Passenger revenue .............- 77,799 88,392 1,007,217 1,068,712 
Total, including other revenue... 296,632 313,829 3,783,781 3,925,349 
Expenses—Maintenance of way -.-- 60,136 59,203 35,323 724,554 
7 nmance of equipment. --.-- 52,993 ; 822,854 698,248 
Traffic expenses ...........--- : 8,064 99,008 89,008 
Sramapertation expenses._._.. 140,763 126,238 1,567,679 1,569,494 
Total, including general------ 275,958 256.175 3,255,432 3,196,903 
Net from railroad__..........--.-- 20,673 57,653 528,348 728,446 
Outside operations, net......-.-- —155 —Ie —Lwre 10,987 
Total net revenue--_--_- sannunes 20,518 57,487 526,378 739,433 
ne aie 616 12,147 170,349 147,429 
RE ek py SE eR ent eng 6,901 45,339 356,028 592,003 
Miles of road operated__.....--.-- 458 458 





Total, including other revenue_ 
Expenses— Maintenance of way.-- 
Maintenance of equipment----_- 
Traffic expenses 
Frameportntion expenses......- 


Returns to Inter-State Commerce 
Commission not yet complete. See 
company returns on page 32 of this 
publication. 





Total, including general. ----- 








ee ee eee. 8. Ce emocesce 
Outside operations, net........-- 








Total net revenue__......-.---.- 
Taxes 








Union Pacific System. 


2,643,642 32,467,186 35,782,507 
963,364 10,199,004 11,073,761 


2,460,987 
Freig 17.768 





Total, including other revenue... 3,772,468 
Expenses—Maintenance of way... 564,77! 
aeennnes of equipment. ---- a Se 

Traffic expenses i 
aa 1,019,626 


3,951,488 47,186,056 51,284,501 
604,602 4 


1,221,792 


1 
993, 447 13,830,810 13. 343,778 





Transportation expenses_.-..-.-.-.-. 
2,258,321 


2,146,072 27,314,428 27,279, 221. 








Met from reliroaG.... .-««cccee--- 


Total, including general - - - - - - 
1,514,146 
Outside operations, net....-.-.-.--- —3 ,236 


1,805,416 19,871,627 24,005,280 
2,297 133 


—36,367 


—52:1 





Total net revenue. ......------ 
Taxes 


1,510,910 — 
7 


1,807,713 19,835,259 23,953,147 


154,936 2,041,156 


1,858,940 








Final n 1,333,013 
Miles of A DL: oncinences 3,575 


1,652,777 17,794,103 22,094,206 
3,472 





Oregon Short Line 
SS OLS TS ae 
Passenger revenue 


Total, including other revenue_.- 
Ex penses—Maintenance of way..-.- 
Maintenance of equipment. -.-- 
Traffic ex 





Ju 
1912. 


1,129,949 
427,567 


1911. 


—July 1 to June 30— 


1911-12. 


1910-11. 


1,099,783 14,802,624 13,736,374 
425,740 4,613, 4 ,723 


529 





l, a7 592 
"221,935 
161,898 

35,042 


1 318. 202 
203, 
131,755 
34,648 
351,217 


20,6 


5,358 


weve. 


2,491,454 
2 97 


000 
351,078 
5,069,545 














9,883,467 
2,624,987 
2,065,445 


‘337° 984 
4,859,172 

























































































Total, ea general... _-_- 843 ,955 758,255 10,340,612 10,389,055 
Net from railroad__._.__________- 823,636 $61,036 10,354,746 9,494,412 
Outside ¢ eperacions. a te ok. —251 —1,591 —9,144 —20,498 
Total net revenue_______._-_- 823,385 859,445 10,345,601 9,473,914 
-  TLEREYERISES rests SR 60,750 81,405 1,184,465 825,548 
RECs pee 762,635 778,040 9,161,136 8,648,366 
Miles of Toad Si geal aa 1,762 1,646 
Otegon-Wash RR & Nav 
POUND. oe Uemancncece 775,692 849,345 10,213,746 + +$=\...-. 
assenger revenue .............- 439,833 461,955 4,941,563 i= ...-- 
Total, including other revenue... 1,315,623 1,399,204 16,298,681  _.--.-- 
Expenses—Maintenance of way... 216.893 119,619 2,187,699  -__..-- 
Maintenance of equipment-.--_-- 173,340 1ig.ans - Lae eee 
Traffic expenses .............. §2,243 51,176 ee - eiee 
Transportation expenses. -_-_-._ 485,046 ; eee:  “ecsene 
Total, including general. - ~~. 971,086 822,969 10,878,279 i i=—___.-- 
Net from railroad._.._...._._--- 344,537 576,235 5.420.402 -....- 
Outside operations, net.__...._-_- —9,552 —5,191 —13,071 #£ -....- 
Total net revenue___-__..._--- 334,985 rst CR  ¢ eave 
ARIES el ia Sage 70,85 SO.556 1,040.0 occu 
RES SE Rae 264,131 ie Beh § ee teen: 
Miles of road operated_________-- 1,920 '856 
Total Company 
Freight revemue...............-. 4,366,628 4,592,770 57,483,556 j= ___... 
Passenger revenue -...........-- 1,785,168 1,851,059 19,754,096 -___.-- 
Total, including other revenue... 6,755,683 6,969,984 84,180,095 _____- 
Expenses—Maintenance of way... l, ,603 927.012 9.004.030 |i ..-..-- 
Maintenance of equipment. -.--- 83 O72,an8 DSlaktS $i acess 
ee GED nc ennonnswoce 185,263 Shae aha... évesee 
Transportation expenses__.____ 1,895,185 1,837,468 24,755,108  -—-_...- 
Total, including general. - - - - - 4,073,362 3,727,296 48,533,319 = ___-_-- 
Net from rallroad_............-- 2,682,319 3,242,687 35,646,775 ------ 
Outside operations, net._...__ . _- —13,0: —4,485 —58,582  $=—_..... 
Total net revenue............. 2,669,280 3,238,202 35,588,190 =-_.---.- 
PE Be Seer tndewsudameeewe 309,501 275,856 4,368,788 





Final n 


St Joseph & Grand Island 


2,359,779 © 
7,257 


2,962,345 31,219,402 
6,.974(See this road on page 32) 









































SEATS TR 62,026 80,791 996,848 1,109,258 
Passenger revenue -....-..--..-- »20€ 38,134 405,478 455, 
Total, including other revenue.. 107,511 129,507 1,545,825 1,704,314 
Expenses—M aintenance of way... 20,882 26,017 74,731 363,924 
Maintenance of equipment. .-.-_- 21,835 18, 465 243,113 
Traffic expenses _....-......-.. 4,928 6,272 59,707 76,937 
Transportation expenses-_.-.-.-.-. 48,874 52,775 691,661 732,726 
Total, including general----.~- 102,071 #=111.177 1,383,670 1,494,219 
Net from railroad_............-- ~~ §,439 £18,330 162,155 210,095 
en eee > Qveetainanes 279 489 
Total net revenue._.-.......--. 5,439 — 18,330 163,434 210,584 
, IGS RE eee 6,395 5.711 80,858 70,458 
I a —956 © 12,618 82,575 140,126 
Miles of road operated........- - 319 319 
United States Steel Corporation. 
Bessemer & Lake Erie 
Freight revenue... .............. 1,007,091 815,882 8,000,695 7,059,085 
Passenger revenue _........-..-.. 31, 29,888 340,577 352,629 
Total, including other revenue.. 1,049,053 854,570 8,457,266 7,518,628 
Expenses—Maintenance of way... |, 283 92,686 783, 875,378 
Maintenance of equipment--_.-_- 134,798 157,421 1,550,993 1,652,367 
Traffic expenses ._...........-.. .535 ,627 105,301 92,324 
Transportation expenses... .... 215,975 190,270 2,105,549 2,089,671 
Total, including general. --.-_-- 444 841 458.195 4,668,752 4,839,321 
Wes thems Temrees.....--<<ncccune 604,211 396,374 3,788,513 2,679,306 
2 , i enenene eneeen e0anes | macese. mmamnm 
a 604,211 396.374 3,788,513 2,679,306 
Taxes =~ eee 9° 61000 ~ 121.473 ~” 98'208 
ee 595,211 390,374 3,667,039 2,581,097 
Miles of ce Pcncsnse cece 2 203 
Donora Southern 
Profemt fTOVeMUC... ccc ccwmecees 0 ceeeee eee eee 0 eweeee 0 ewtese 
Passenger revenue ..-......------ ------ eee 
Total, including other revenue- .- 22,845 18,798 230,517 167,489 
Expenses—Maintenance of way -- - 381 ,63 44, ALT 
Metasenance of equipment. .-.-.-.- 3,181 2 , 818 
Ce ae.” eens... | pean 
EN nnbees > m0 expenses... ..-... 6,985 6,602 83,174 82,482 
Total, including general. ----.-. 11,119 18,678 168,617 175,416 
Net from railroad.........---.-.-- 11,725 119 61,899 —7,926 
Ot ee, Pibwcccaecacs seeees  ensene i wosnes... aputeas 
t revenue._.-.....-. 11,725 119 61,899 —7,926 
Taxes -- hota hs ch SS RA 33 177 "107 73 
fe wn ene 11,391 —58 58,792 —9,662 
Miles of at operated ........... 4 
Duluth & Iron Range — 
Freight revenue. ......-.-.---.-.. 925,830 827,899 6,320,178 6,935,996 
Passenger revenue --...--.------ 19,764 23,190 254,008 308,940 
Total, including other revenue...  953,2: 859,948 6,684,437 7,362,400 
Expenses—Maintenance of way... 135,445 111,758 925,159 862,676 
Maintenance of equipment. -.-.- 63,117 58,352 613, 647,475 
Traffic expenses -...........-- 2,730 1,108 12,187 8,193 
Transportation expenses-.-.--.- 169,492 26.278 1,361,865 1,473,214 
Total, including general - ----- 379,900 206,862 3,042,901 3,139,542 
from railroad -.--.---------- 573,334 653,086 3,641,536 4,222,857 
etalite operations, net...-....-. , »o20 10,564 3,553 
Total net revenue.......-...--. 575,382 658,411 3,652,101 4,219,304 
TeSOS cccccccccoccesccccenccece 38,338 34,587 308,038 341,566 
© Pinal O06 . cccccccccccccsccce 537,044 623,823 3,344,062 3,877,737 
Miles of eed Di hcdndaheosen 273 263 
Duluth Missabe & Northern 
Freight revenue. -.-....--..-----.--.- 1,100,862 1,005,321 6,900,527 9,561,721 
Passenger revenue -------------- 44,309 40,933 447,200 482,200 
Total, including other revenue.. 1,154,364 1,055,027 7,443,707 10,123,517 
Expenses—Maintenance of way... 107,480 101.579 1,060,998 1, ,203 
Maintenance of equipment. .---.- 4,55 75.783 798.650 1,075,991 
Traffic expenses -...-..--..---- 2,18 1,613 . ,363 
Transportation expenses--.-----. 159,745 136,773 1,372,147 1,640,306 
Total, including general -_----- 376,043 326.019 3,410,379 4,106,025 
Net from railroad_---.....-..---- 778,320 729,007 4,033,328 6,017,492 
Outside operations, net...-.-.---.- 5,0 8,717 42,440 56,779 
Total net revenuc.........-.-.-- 783 ,367 737.725 4,075,768 6,074,271 
Taxes. ...---------- ------<---- 53,772 41,163 347,077 484,277 
Final net .-----.-.------------- 729,594 696,561 3,728,691 5,589,994 
Miles of red Si Déninssceece 351 316 
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Ava., 1912.] RAILWAY EARNINGS 1S 
e- —July 1 to June 30— 
United States Steel Corpereten--Concuses = 1912... 1911. 1911-12. 1910-11. 
y 2 0 30 Union RR (of Pennsylvania) $ 3 $ $ 
1912 1911. 1911 1-12. 1910-11 ° Freight RE IR TRS i SR Re ME ll aE 08 SCA A) AR = FMS 
Elgin Joliet & Eastern Maite Gindie titi wren er eee ee ees 
[Ee cnn nsaneenees eee 67 O08.502 mebiii ‘rn Total, including other revenue... 502,248 393,875 4,396.450 3,640,476 
Passenger revenue -.-.--.------~-- —$98.013 10.720.751 8.053.689 | Expenses—Maintenance of way- -- 936 23,851 - . 
Total, including other revenue... 1,154,544 698.019 931.773 | Maintenance of equipment. -_ 930 91,581 991,135 845,91 
“7-2 1 279 1.714 1 840. 565 | 541 015 Traffic e es ec ee ee eee ee 100 110 1,219 . 1, ; 
wae gpm of equipment *se-- sar k 11 4.151 52.077 7 Transportation expenses....... 153,300 109,703 1,568,613 1,463,180 
Transportation expenses.------___ 270,877 __ 201,376 _3,094,427 _ 2,573,965 Total, including general. -- --- 287,636 — 228,719 2,985,974 2,802,746 
al ... 579,608 386,091 6,171,241 5,287,634 | Net from railroad..............- 214,612 165,155 1,410,475 : 
Pon ato nn... 874986 312-89 “4.540.510 ~2.766.055 | Outside operations, inet---27=>2-- F 1,063 _" 38,007, 27.117 
Net from railroad---..---------- 574,93 ar. ree ee ee Total net revenue... ...-- ~---- 216,415 167,118 1,449,082 864,847 
Outside operations, net.--->2---- 4-534 312.822 4.540.510 “2. ee | ameter eer en-erenn- 4,750 3,250 72,322 59,500 
Sieh ccncecrrrsrcocococeona=s__ Bune Bas "SEB AG IANS | AD eR rata ooooao 211,095 “168.858 "1.876.750 805.347 
Sd 2 AES LORE 550,819 289,259 4,294,150 2,546,853 wake | 
Miles of road operated. .....----- - Wabash System. 
bash ' 
pruake TO 6k Ge is a Soa Bc west Wreighd revenee....-<-ccceccacee 1,569,192 1,555,913 19,074,821 20,160,877 
e ig Pmmnerrecoosesess fy techn 506 A i a eR Passenger revenue .........-...- 631,763 643,437 6,993,873 7,400,934 
oon. ek 9 4 ¢ 2, " J 
aso guage rege. EGE Hagtag (ASS | magemiemaaingsanes re’. "gatas "Gua Caen) ONO 
aintenance of equipment. .--- 7,809 10,132 108,311 | lo. ........ ne na oe ‘pee ais 
Transportation expenses.....-- 20.776 17.439 209.815 189,089 | Transportation expenses-_.-_-- 1,006.835 1,049,594 12,137,368 12,052,963 
Total, including general. --.--- 40.190 40,641 431,608 421,106 Total, including general... 2,135,788 1,961 X04 23,150,484 22,366,183 
> 711 12,162 110,716 92.402 | Net from railroad__..........-..- 265.588 640,752 5,204,279 7,517,854 
Sanne teens, wat _ee ee Pe, eee eee Outside operations, net___-...-.- —3,385 —2,788 —33,175 —23,894 
maxh otal net revenue.---------- 79H E87 138528 20-17 | Taxes. Pecsnorsenes 2eeaearton “711655 70:891 "851620 "090-873 
Te 17.744 10,604 72,491 72,228 PEE SE ndcnc@ecqoerecssusceoe 190,546 458.072 4,319,474 6,573,087 
Miles of road operated.......---- 1 10 Miles of road operated..........- 2,514 514 
Wabash Pittsburg Terminal 
Pe tyes iWicdeee etches eidine  s00600 5 suamrse Freight revenue. ----.-....------ 50,388 45,035 542,639 , 
PPASSURNET SOVGINED .ccccccccccoss secens  _sewere —_seeese an seue Passenger revenue --....-..------ 6,641 485 82,436 87,616 
Tova nending omer venue-- 75-258 TERS TESA 7G aoe | mame amdading ci cree page ER SOE Orr 
“Sakasi... 416 Se @46 @. Maintenance of equipment... "843 «11105 135,856 —-105.900 
Ra cua etme < et Mma AMMEN 5° 9 Traffic expenses ....-..--..-- 2:049 (2.509 19,860 22,767 
Transportation expenses. --.--- 11,050 10,089 123,200 138,431 Transportation expenses. --- -.- 23.175 _—_—« 20.662 + ~—-259,784 1238 
Total, including general. -.--.-- 20,073 14,671 198,049 221,620 Total, including general----.- 52,126 48.270 570,401 550,286 
ES 2,206 1,717 —3,744 -—18,944 | Net from railroad........-...... 8,109 6,413 92,418 126,844 
Outside operations, Bekenos220022_.ii-s aa! ato aaa | Outalde operations t-----2---- 536 Sali ST SS 
o- @e 2268806082080 2,206 1,717 — re ae cy , Oo ne EWES oceteutseooee r) ’ ° m 
axes i ne 524 546 i.) ke | Sc. 000 000 __ 72.000 000 
Sc ee 1,682 1.171 —11,122 —24,305 0S a «a 2,354 413 19,346 54,844 
sctlan ot bee road operated__.....---- 5 5 Miles of toad operated ......-.--- 63 63 
Mercer Valley West Side Belt 
ae ieee TEVENUC......--- ecw ewes eee e ee ewer leew eee eee eee Pretest rage <n acter onnanecen os 55.068 «13.235 oi) 
assenger revenue -.....-....---- weceee eee wees _ === == assenger revenue .........-.-.- } ; / 
Total, ataee other revenue... 11,531 8,822 110,185 142 317 Total, including other revenue. 49,441 36,445 484,315 387,180 
Ex Maintenance of way... 3,138 954 9,785 , Expenses—Maintenance of way... 5,007 6,418 64,504 4, 
alasenasce of equipment-.-.-. 1,070 ° 11,479 ’ Malneenance of equipment... _-.- st G00 OO ane bh 
E> 60. t) Se affioc Apenses ........----+- , ’ ’ 
Transportation expenses. ..-.-.-.- 9,321 5,648 91,417 87,915 Transportation expenses__....- 7,728 8,134 r: 78,156 
Total, including general--.-.--- 13,681 9,747 __124,065 __ 144,209 Total, including general---._-- 22.375 26,068 _ 273.742 —_- 268,320 
Net from railroad._..........--- —2,149 —925 —13,880 —1,892 | Net from raijlroad_..............- 27,065 10,376 210,573 118,859 
Outside operations, net....ccc0<-  ceceee sewers newer eee Outside operations, net...-...... -..... —185 —2,068 .—l, 
Total net revenue............- —2,149 —925 -—13,880 —1,892 Total net revenue_......._-.- 27,065 10,190 208,504 117,024 
EL... ott. ah eamanenennene 75 85 960 »2 TO adn tcacdmecakitdiewe 100 1,200 4,800 | 
TEE ROS «cddeanneqeceseceseoe —2,224 —1,010 -—14,840 ei | op ee 26,965 9,790 207 ,304 112,224 
Miles of read operated ......----. Miles of weed operated........... 22 22 
prclint eetanas.- rae mi vy cap hana 615,380 507.248 6,434,093 5,755,116 
Ll ill OO. Oe ee r 309 ncn latinas cis epueneitpenenepeee , ° ’ . + + 
ye gts Boonen on no = om 8 sass zoe pie sie ina Passenger revenue -.------------ 53.030 50.470 603.763 607,835 
o u Oo er re -=- . . > + 
Bxpensés—Maintenance of way... 3,809 5.308 45, 51.976 | wrnneety  tinttames ceemne- Re Rass Mr ita oar hae 
painvenance of equipment. .... 18,647 11,422 «159,167 = 145,219 Maintenance of equipment. --- 112,542 98.448 1,402,075 1,328,109 
To ssossssscGnese sasasg 8 §=6aePeee 6 6 Caeteee uke els affo expenses -_.--...-..--- 8,051 7,861 90, rl 
Transportation expenses. ------ 18,762 15,426 _ 211,365 _ 190,843 Transportation expenses__----- 221.419 184.858 2,485,883 2,406,281 
Total, including general... --- 43.268 33.992 ___ 436,913 409,539 Total, including general-_-___.- 450,177 365.763 5,038,335 4,744,266 
Net from railroad-..-....-------- 14,289 9,597 142,949 95,927 | Net from railroad_........_____- 356 183 224.532 2.459.511 2.056.440 
ago re net...-------  - ; 5 : = or ~ sas T 5 : aoe % % = aa Outside operations, net...._.._-- 1,102 1,130 5,933 33,434 
otal net revenuc.....--..---- , , , , Total net revenue__......._.-- 252,786 225,662 2,435,744 2,089,874 
Taxes -........---------------- .478 ,420 »230 23,6 1B wan nnemenconennnerenono== 33,959 20, "367,225 48,007 
PENGe MES oncdosewecccacce -- 10,811 3,177 95,718 72,231 Final t 323.326 204,759 2.118.519 1.841.867. 
Miles of Toad operated .-2.72_-7- 13 13 Miles of road operated-2227227722 7”""987 = . 
St Clair Terminal 
ll ian +a . eneahe 
DOREE BRUNO cccccccccesese sescee __oe oman sceheanalinn cosnve 
Total, including other revenue. . 28,277 19,211 203 .839 161,063 
Expenses—Maintenance of way... 651 1,813 17,190 20,656 
Maintenance of equipment... ; 3,626 2,502 35,465 
ll OS gale 10 
Transportation expenses....... 5,877 5,344 59,940 58,257 
Total, including general... -...- 12,955 ___ 10,834 110, __110,513 115,410 
Net from railroad.............-- 15,322 8,3 ee 93, "93.325 45,653 
Dee et et ee eae 
Total net revenue_........-.. 15,322 8,376 93,325 45,653 
SE en ctins dn neeoeadeoeus 300 225 2,965 2,2 
SED ta acagnuiiawe 15,022 ~ * 8,151 ».-,90,359 43,368 
Miles of road operated........... 7 M304 7 + o 









































































































































































































































































































































































































































































































































, : [VoL. LXXxXxV. 
RAILWAY EARNINGS 
. —— Alabama New Orl & = = Junc Vicksburg Shreveport & Pacific 
ae ; Vutiahoce Fis ~~ Bvom-vdagliy ~~ og rot 1912." 1911, 1911012.” “W8i0-11 
pape Set +5 a TTT eee iii12, 3990-3. SO'0s2 —«B7'3804a1'79o 484454 
wormay 1912, MOLT 1.013.973 1113,206 “48.782 49:42 "6971280 "619:286|__30. ui 99,579 1,353,513 1,452,811 
Freight revenue. - -.-.- £7,988 7 352 473,552 496,797 Ti 257,786 3,765,753 3,527,930 10) BRO 94,177 255.471 Sater 
" aiid. cietee.| ae Te 960" 1,605.189 17a eee) Doral 29,038 365,273 354.599 15,055 27.709 249.031 39,607 
Tot., incl. other rev. 16255 18.8: 24 308'009 50,432 oS 113°573 112392 ; ae’ ane 446,748 45616 
Befaint ofequipment| 18:787 341344 319: 592 44.999| 11,194 O8:007 1,468°048 1,2717386| 36.118 er ee 
Maint. of of pes og 872 43 241 573'972 602,428 129,712 ios tn, 5776953 “2411 044 70.367 91,90 —SORGES GROG 
"pot, inl. general | 88,710 104,043 “1,249,206 “T.268,250) — 231,630 "30.635 ~ G87 410 “T.116,855 |—83.777 —— 7.073 ~ 309.080 380.008 
88, aoa 63,: , ’ 620 re 
Tot., incl. general) __88.719 9,982 473,731 456  —8,033 477. ~—«304,575 88,502 
eee 16,917 362, 568 83 5 33,175 7, 72,871 
ad---.| 33,339 —8,402 979,386 1,116.26 454 80/612 
Deteide operations, het 833 TY, “ae 354,580 ~ 474,500/ 63.416 “O'eso ok (184 108,026 Sed 1,023 223,962 —_—-318,630 
Total net revenue..." 34,173 4°685 60,607 ae si7 51,152 60,251 ~~ 870,201 ~1.008,239 ‘171 171 
7 ages a 972 195 Ann 
"eau == =------- ie aie eS Pee sae Tennessee & Northern A a 1 to June 30— 
‘Miles of road operated Abilene & Southern an Ma yd to Ae 1912. 1911. 1911-12. 1910-11. 
e o 
ne-———— —July 1 to June 30- 1939 , 1911. Wil 5.953 102,053 101,086 1,44 447.073 1,323,943 
EARNINGS 1912 aret 083 9,675 4.263 114,942 84,953 48,032 46,751 7 a 
$ 4,918 110,944 79.953 2076 2.472 26,227 Msi sia —"TSRORS ae 384 10934 ‘616 
—— revenue. -..-- th 3,835 47,302 ene. 12.612 10,329 Ae ee 110,613 30'588 19.620 238, 049 239, bey 
venue... . : « ’ 57 5 wl 1 ’ F , 8 , ° 2 
amegmavciei:| te fee Teas Tage) ah ee ee ee ee 
t. way , ; ’ , 7 ° . , ’ > ‘ 
aint. of equipment sa 335 3,438 $°793 3,079 2,232 37,524 ,753 107,693 — 102,799 1,419,448 1,305,368 
affic expenses-.- Zee 4,061 __-58,856 _—49, 5,309 84,767 58,096 386 ~ 700.036. 600 347 
Transportation exp - 4,536 12 78,735 8.371 __—«5, 309 516 54,125 55,286 7679 ——8'185 
“ined. general 7,234 7,340 92,1 62,053 4,240 5,020 64,185 52, es —809 —2,068 509-587 621 063 
Net eens railroad _- <a toned’ Here 240 5,020 64,185 52,516 13/085 13/300 167,836 ‘167 "896 
Outside operations, net ki 2.460 74,844 er fe 4, a "169 ,86 a 39.329 39,917 525,430 453,235 
Total net revenue. - ‘500 500 oe aoe 57,976 4,071 4,851 62,322 50, 291 291 & Gulf 
QXO8 .------------- , , kansas Louisiana 
, ies of road operated 96 88 Aristas & new Mexico ar proms Bi —July 1 to June 30— 
Miles of road operated Ay palachicola Northern 20— fc wh °° ee) | 1018. 1911. 1911-12. 1910-11. 
—July 1 to June 1912 : 1911. “Toil $ $ 6 61,674 
- 1910-11 $ 3,471 48,74 ’ 
ARNINGS 1912.” 1911. in: gt . 68,886 56.109 741,005 730.750 Vat 2,818 24, 435 
E y 000 0.814 148,556 109,088 7" 793 6,018 82,992 72,8 oe) ra : 108.857 
ple 6.140 5.806 68.100 Brit 80,847 65.701 Ce STT «LOL BES 4,418 11358 1p46h Tg 'Baa 
Pee Tovense.-.- 16,720 236,475 5824 520 9853 993 35! oe 6'349 
rev. 19,655 43,877 Ds 69,514 59, 632 5, 
penses—Maint. way| 4.080 1930 © BB.881 21.512 rtf 302 3.563 eth 2,587 4,252 —«-43'809 «437408 
BaPsint. of equipment me 371 3494 0°303| 15,367 «12,041 «168707 «15656 ;| 70.301 9,816 113,364 ~ 110,220 
Traffic expenses--- 30 4,979 65,295 50.325) __ 15,367 25,207 357,019 349,926 E 56 ego ae 
Transportation exp- 5,378 : 25 152 672 131,455 31,278 , 729 485 O18 —4,809 —2,120 ee eS ee 
oe, eet. Geers) e558 3.502 ~ 52.547| 49,508 40.493 313. meee eee 809 ~ —2.120 ~—29,304 ~ —1,363 
. ’ ree a in aa ee po hts a ~ —4, « ee oF , 5,472 
m railroad - _-- 5,998 SS a ee > 513,782 485,018 617 ’ ® 
Outside operations,net| “5.795 83,802 ~ 52,547 60 a es + nO —2.737  —34,271 —6,836 
Total net revenue- - aay "230 9,960 7,66 77 Gah 38,393 485,719 450,593 Key 61 
by ona 5.168 4,965 73,842 «44,887 "108 10 a Atlanta & St Andrews Bay a 
ae Coes = 2 ' 10 dge 1 to May 31— 
Miles of 1 ot road operated anda Coal & Iron Atchison & yoene-~- ~ June 30— Sas Ty Totte2, 1910-11. 
30— el 
pero. 1911-12. “1910-11. | 1912. a eae $ $060 3.973. 96.723 78.649 
EARNINGS a ah ae $ 44.113 %,197 6,444 54° 365 35°344 5,836 6.879 88. we 163.576 
564 51,856 by 3,040 3,037 34, — 13,777 197.4 
Freight revenue------ eet i067 14'300 «13°54 : oan 11,851 140,137 ~ 145,980| "15.603 2,303 33,729 30.706 
“Tot. incl, other rev.| 10.689 10.672 128,530 ‘30811; '207= 41319-3380 10,00 2:052 ic 3 Sr 2,798 
errr! le iat «aS SR 528 I pgzere eee eee es 9 455 4,831 38,989 36,292 
‘Maint. of equipment 100 — skp “aan ite aE RRS EOE pe eee 11-908 10,027 115,728 98,216 
Transportationezp-|__ 4.015 4,006 47,742 48,497) 5 16,119 30,498 38,095 : $1,696 65,300 
Transportation exp - 648 9,232 111,293 116,247 8,615 TGs 109.638 ~ 107.885 4,304 3,749 oe 
Tot., incl. general : 17.236 22,921 2,672 —4, Di emg wcuese mtn tn aT. 81.696 65,360 
Net from railroad_ --- 3,740 ohne Shtens  bsnes -- > 479 —— 568 109,638 107,885 at ad 6,150 5,500 
Outside operations,net|; __..  ~—. 1.439 17,236 22,921 ap tt 11.746 7.686 TO 75 546 59.860 
Total net revenue-_- 3.780 701 5.435 eee | 1.698 ~~ =-4.904 97,892 100,198 +o 82 
Taxes Cee ive 3.014 739 8,811 atid 0.35 0.35 or & Aroostook 
jes of road operated 2 22 _ Atlanta Birmingham & Atlantic ee eT baa 
Miles of road op Atlanta & West Point ae an y 1 to ee Ae 1912. 1911. “Wir “12. 19) Q-11. 
on. 191112. “1930-11. | 1912. — wy pan $ 180,696 198.369 2,361,182 2.163.089 
EARNINGS 1912. 1911. : 30.219| 179.150 149.808 2.285.783 1.878.445 42.958 44.493 (577,829 574.; 
43,267 43,229 669,798 $52,219) 50,051 51,312 603,084 —_ 558,85: 242.717 257.117 "3.111.022 2,896,065 
Freight revenue------ 1.037 37.725 477,587 _ 467,289 | — 217,167 3,026,054 2,599,004 "317 39'991 467.627 473,95 
vaTot., ine. other rev.| 01.236 00.014 “1.263303 “I: ee ahs| 744489 A767 5.006. 867 407'768| 7,904 024 331,322 339.573 
Tot., incl. other rev. 11289 11798 146.479 1 06 | 54°160 36.386 527 : 2°114 2' 625 . , 
wa ,289 = Q 211,680 | 7.733 166,090 3" 38, 
ExVint, of equipment ‘a388 4948789630 989 | 19.599 45-542 1,189:807  ger'oat isi 08 1,955,756 1,857,165 
Traffic expenses __- 11044 28407 4104S gb 51) 109, 2,359,263 1,969,700} 143,382 038,899 
Transportation exp- a 68,445 917.396 ~~ 833.062| 228.905 ~~ 183,187 666-750 "600-304 99,335 106.422 "1,155,266 1,038,899 
Tot., incl general 18.9 eal ae 375,149| 15,534 33,980 Sarees secssel.. sekben Sani ee 1,038,899 
Net from railroad __-- “———_ a Ee -2,132|__------ 33.980 666,790 629,304 99.335 106.422 "1.155.266 1.038.899 
Total net revenue--_ 12, 924 519 72,335 ats 3: 38 15, : 508,990 508,658 88,760 "627 (See this road on ‘page 30) 
ee es 15, 255 8,5 < == 044 | —165 23.480 ® 627 
Taxes .....---- —5 33] 13,763 275,341 317,944 662 662 Be Bingham & Garfield 
Miles of road operated 92 wy iin | Bet Railway of Ghicago = une 4 0 ne 
es umopla us to June “oe 11: -12. 
Bellingham Bay & Bag enn 0 | ona ae 1919-11. | 1912 ae ‘a 1 yes 
EARNINGS 1912. 1911. O1-12 1910-11. - 3 : eas BAS 50.234 8 ------ OT i 
m5 ahane  10h. 108 69 Upp cs alta :  Pepameeencage: RE  caees 
Freight revenue. - . . . - 3°690 7,742 94,496 89,541 38.613 208.400 2,689,805 2,634,891 ett La De :. oewenee 
Passenger revenue-- - - oe 042 329,268 —326,215| 238,613 2 116 169,335 '209'497 ye eboke 3,089 8 -.---- 
Tot., incl. other rev. 30,818 oF Oae 56,866 101,626 14,813 53292 316,321 307 ,587 "305 chose sates 
Expenses—Maint. way 5,946 266 42°990 55.532 27,785 75D 6,759 _5,908 | I Ee ee (ORR 3 kee 
"dies of cauipment ,025 3. 4;605 4,227 on kee 71,922 1,068,188 1,050,183 2, Ei. a 
atieetion sas” 390 8,061 86,971 td 54 1,623,955 1,646,814 32,097 __-- --- : 
Transportation exp_ 8,390 : 5 | PRD .295 143,711 123,254 1,623, ee pean i S400e8. ss sasees 
Tot., incl. general 18,437 21,023 __ 212,855 oS ar =e 85,146 1,065,849 988,077 —— | ee ee 5 ee 
“ ° é 5, 98! ORF OER coe Revers Ripmarparins sa 
Net from railroad___- 12,381 13,019 awnne cesnee|  ---+== 5.146 1.065.849 ~ 988.077 as be oan ie tt, iio aka 
Pe nae ee 019 — 116,413 ~ 45,989, 94,901 5,500 "71,215 63.891 ~- s SEET ES rw: amuses 
Total net revenue_- set Ona 1.45 17,489 er ——79-646 994,633 924.185 58,681 aca. air 
Seeaceocecorese 8 : SS,: ’ oes ast oe 
Taxes “6 alata 10,834 11,015 94,954 28,500 21 21 . Boyne City Gaylord & Alpena 
Pinal ad operated 6 Bloomsburg & Sullivan uly 1 to June 30— 
— Birmingham Southern errs. dae ra? a |e 1911. “ToL “12. 191-11. 
en “yore.” “Wio-rt. | 1912 ioi1. 19 $ $ 3.536 19,125 «218,922 207,866 
EARNINGS > aot al < . 387 see 75,191 ee ae 18, 39 1.605 16,267 > 35 
44,824 21,460 403,777 310,842 See oe gees 21.55 33.301 258.64 — 248.773 
Freight revenue. - . - - - 1,541 241 11,491 507 E wenune 61 5,362 41,876 52, 
Passenger revenue. . _ 955 891,965 ~ 675,675 S06) wn---- Beane rest 5'001 f 57,677 
Tot., incl. other rev. 93,107 *8°939 147,845 112,373 9,081 a la S22 8 wow ws '376 265 3,232 ipt: 
Ex penses- pest len A 45°66 9,125  200:361 151,970 7 ee ay. Si cetetete 5,272 5,577 60,384 88.028 
Maint. of equipme : 35 ape cam ae eS ; 172,883 
Traffic expenses____ 02,280 14,917 _304'3Rs —a7S'Bts| ook 5B 410 15,014 17.897 ae 
pie yg cease 1| 91,860 31,405 718.634 578.100 £2,337 na === 45,334 se 6,510 ye Se 5,538 
Tot., incl. general nena V01s| “Ca secnee «6 SENS} --~ 3,168 : 62,987 
Same) | ee | Oe es ioe  * Caamme meee Th ee ¢} Ce Pt RSE 
Outside operations,net| __ 946 11.580 ~ 179-331 97,574) —3,819 ------ Ee : 4G 69,299 48,674 
] net revenue__- | 1,246 550 22° 199 23,195 311 _—_—_----- ee 8,219 9, 
Tota 2 300 2,196 A 2O, 45 ~ 130 via 42,4 100 92 
final wet ¢ oo, | Lost oat 145.138 74870 ag aoe 
Miles of road operated | 41 . 


ee Dt ee Ns as ee Eee eee 





AUG., 1912. | 


RAILWAY EARNINGS 





17 








EARNINGS 


Freight revenue. --.--.-. 
Passenger revenue... 
Tot., en. oe rev. 
x way 
Maint. of equipment 


expenses. _ - 
Transportation exp. 
Tot., incl. general 

Net from railroad... 
Outside operations,net 


Total net revenue... 
Te eS. dédbmabog 


Final n 
Miles of Sead operated 


EARNINGS 


Freight revenue--_--.-- 
Passenger revenue. -_-- 
anes an. rev. 
penses— nt. way 
Maint. of equipment 
c expenses_-_-_ 
portation exp. 
Tot., incl. general 

Net from railroad. -_- 
Outside operations, net 
Total net revenue__ 

Taxes 


Final n 
Miles of road operated 


EARNINGS 


Freight revenue. -_-_-_-_- 
Passenger revenue... _ 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. 
Transportation exp. 
Tot., incl. general 
Net from railroad__-_- 
Outside operations,net 
Total net revenue__ 
ET cin umneuhidcwem< 
SSCS ete 
Miles of road operated 


EARNINGS 


Freight revenue_-_-_-___ 
Passenger revenue. _ - - 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
affic expenses__. 
Transportation exp~- 
Tot., incl. general 
Net from railroad... 
Outside operations, net 
Total net revenue... 
BE tn nanekotdn coo 
| SSC CRS ee 
Miles of road operated 


EARNINGS 


Freight revenue__-_-_-_- 
Passenger revenue... 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. -_-_ 
Transportation exp. 
Tot., incl. general 
Net from railroad___-. 
Outside operations,net 
Total net revenue_. 
Wale > ou udeuuwe 
a 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue__-__ 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. __ 
Transportation exp~ 
Tot., incl. general 


Net from railroad__-_- 
Outside operations,net 
Total net revenue__ 
I 
i 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue___-_ 
- Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. _-_ 
Transportation exp~ 
Tot., incl. general 


Net from railroad__-_- 
Outside operations, net 


Total net revenue_. 
AS. GRR 


Final net 
Miles of road operated 


















































































































































































































































































































































Brinson | Buffalo & § Railroad Buffalo & caeqeneass Railwa 
June-——————- —July 1 to June 30— |—————-May-—_—-_ —July_1 to May 31— ——May Mey i— 
1912. 1911. 1911-12. 1919-11. 1912. 1911. i912. THAT, 1912. 1911. “W912.” 19 Q-11. 
5,625 11,147 111,535 117,418) 108,448 149,289 1,433,177 1,400,793 30,836 41,471 427,135 
3,705 739 52,219 51,478 8,064 8,269 ~- 96,874 90,207 7,769 171 97,764 
10,157 16,943 174,283 180,165) 121,117 162,570 1,584,313 1,551,349 41,283 51,967 548,248 
O87 1,529 22,068 14,578 28,669 25,010 313,791 288,012 10,946 6,370 
964 2,910 23,836 ,546 21,320 28,333 303,916 297,677 26,609 26,894 291,620 
227 446 4,794 4,015 1,290 1,721 16, 18,925 517 665 5,542 
4,845 4,040 61,454 48,870 42,039 57,358 602,279 571,150 18,484 22,826 252,976 
10,811 9,667 122,485 99,441 98,754 118,219 1,305,190 1,237,288 60,178 59,797 668,020 ‘689,444 
—654 7,270 51,798 80,723| 22,362 44,351 279,123 314,060| —18,895 —7,829 —119,772 —70, 
Liens ll Wembie Oia eaten i deeees ccbkene _\Mhine bun dition —102 85 —487 —46 
1275 51,798 80,723 22,362 44,351 279,123 314,060) —18,998 —8,314 —120,260 —71,10¢ 
335 ie 1 ‘600 28,600 26,670 1,400 ,400 15,400 17.3 
—1,254 6,675 42,798 73,623 19,762 41,751 250,523 287,389 —20,398 —9,714 —-135,660 —88,438 
Buffalo Rochester & Pittsburgh Butler County Butte Anaconds & Pacific 
June-——————_ —July 1 to June 30— une uly 1 to June 30— ne——_—_———_ y 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 1912 1911. “T91 12. 1919-11. 1919." 1911. “Tir -12. 1910-11. 
' 989 8,174,728 7,748,178 10,429 8,873 107,557 93,145| - 84,129 72,837 977,632 910, 
“O1'8i8 O88, te 1,058, 065,983 81 924 7,889 501 10,195 8,889 104,149 OB OF7 
938 762,152 9,542,367 9,134,402 11,453 9,898 ° 117,159 102,138) 100,295 86,934 1,152,878 1,072,030 
120;311 176,072 1,195,262 1,148, 791 3,978 42,732 24,541 642 935 162, 056 
23,344 171,507 1,807,076 1,767,456 ,259 lil 25,879 20,863 ,80 15,286 218,991 207,592 
10,730 10,626 120,108 — 131,403 1 2 50 8 783 611 8,743 7, 
267,332 219,467 3,137, 2,933,141 2,205 4,218 26,654 28,896 43,713 36,813 519,897 483,142 
539,390 593,253 6,464,228 6,145,855 6,692 10,650 99,614 78,956 94,117 56,086 945,494 849,996 
365,548 168,899 3,078,139 2,988,546 4,761 —751 17,544 23,182 6,178 30,848 ~ 207,384 = 222, 
114 — eri so OUT 8358s-seee2ee i .4sce#ee8 #9288808 # 7 ;.;+é«#sesee} «2*2©£=£| i # #$£é#“-«s6¢65£8 + 3}£;x£0 «Hee = seeese 
é 167,925 3,078,147 2,986,557 4,761 —751 17,544 23,182 6,178 30,848 207,384 222,033 
oT F000 000 204,000 212,000 6 72 ,000 ,000 2,000 25,763 24,613 
348,662 151,925 2,874,147 2,774,557 4,698 —823 16,544 22,332 4,178 28,848 181,620 197,420 
572(See this road on page 30) 37 33 46 46 
Butte County —Carolina Clinchfield |& Ohio System- 
ne-—————- — July 1 to June 30— Carolina Cllnchfieté & Ohio Carolina Clinchfield & Ohio Ry of So Caroling 
1912 1911. 1911-12. 1910-11. une y 1 to June 30— J une-——__— uly 1 to June 31— 
$ $ i912. 1911, “7911212. 1910-11. 1912. 1911. 1911-12. 1910-11. 
12,290 16,660 136,332 139,293) 166,520 136,4 984,776 1,503,414 7,346 5,697 119,213 86,085 
1,927 2,147 22,315 27,702 771 12, 49,508 154,475 ,291 r 054 17,824 17,028 
15,286 19,697 168,614 175,255) 184,755 154,121 2,181,642 1,703,294 8,931 7,163 140,160 106,368 
,729 1,640 21,211 17,251 ,215 12,36: 58,555 158,128 1,225 588 21 7,072 
,396 1,795 14,701 18,901 21,99 55,447 37,330 91 138 ,070 1,004 
127 150 1,262 7,937 ,53 71,186 69,610 1,009 1,102 11,751 11,693 
3,260 4,581 ; 46,774 33,085 33,938 425,403 378,647 454 2,762 31,522 28,029 
7,020 8.592 102,663 94,125 86,974 84,276 1,001,848 943,703 5,144 5,202 58,876 54,154 
8,266 11,104 65,951 81,129 97,780 69,845 1,179,793 159.591 3,786 1,961 81,284 = 552,21 
“3.266 ~ 11.104 ~ 65.951 ~ 81.129| 97.780 69.845 1,182,069 — 761,683 3,786 1.961 ~ 81.2 52,213 
579 162 ,307 94 Cr4,757 3,289 81,242 63,789 crl05 518 5,394 718 
7,686 10,942 58,644 78,184| 102,537 66,555 1,100,826 697,894 3,892 1,442 75,889 49,494 
31 31 238 23 17 17 
Carolina & N orthwestern Charleston Serminal Charlotte Harbor | & Northern 
June-—————- —-July 1 to June 30— re uly 1 to June 30— June-————— —July 1 to June 30— 
1912. 1911. jira. 1910-11. 1912 1911. “Tir -12. 1910-11. 1912. 1911. iit -12. 1910-11. 
21,422 a > eee okt cas - aa [ieee ee Gen 14,983 17,139 225,286 116,457 
7,904 825 RS | SNS) Po vnae. eines | genes -ebina 2,012 2,441 34,610 23,843 
30,996 31,608 420,620 416,406 6,127 7,717. +«21120,987 118,331 29,446 20,537 424,947 148,377 
6,993 .783 78,863 81,450 3,825 ,02 25,972 661 21,585 464 134,843 0,400 
4,081 4,483 39,371 45,995 85 570 13,479 544 8,284 47,315 18,177 
78 768 7,558 Beet ke TRE | ues Ce 379 379 5,819 595 
12,044 9,144 146,343 35,649 2,796 2,366 61,870 49,831 14,951 7.902 144,334 50,350 
25,909 23.701 297,624 294,746 8,504 10,100 115,804 100,369 38,235 20.286 347.435 164,889 
5,086 7,907 122,996 121,660) —2,376 —2,383 5,183 17,961; —8,789 251 77,511 —16,511 
es Ahn . See eae ie Le 2,415 484 46,190 a Be ae eaeieniain iat itn 
5,0 7,907 122,996 121,660) —19,655 32 5,668 64,152|  —8,789 251 77,511 —16,511 
3,647 2,530 4,64 13,255 ,40 1,842 ,800 16,342 ,267 542 18,636 7,173 
1,438 5,376 108,348 108,404) —21,055° —1,809 —11.131 47,810| —10,057 —290 58,874 —23,685 
133 133 1 10 95 
< - Central of Georgia System- “+: -—— — 
Central of Gsoraie Wadley Southera Wrightsviile & Tennille 
May-——-———- 1 to May 31— ay y 1 to May 31— ne —July 1 to June 30— 
912. 1911. 1911. 12. 1910-11. 1912. 1911. tit} “12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
576,112 545,719 8,340,111 7,798,173 é 2,435 60,137 57,169 6,680 3.928 209,077 194,107 
308,303 273,723 3,452,831 3,188,784 2,429 2,774 32.714 33, 920 8,310 81441 116.397 112/315 
978,553 898, 979 12,965,833 12,017,962 6,442 5,909 100,874 100,547 16,379 16,718 348,992 327,112 
103,812 132,616 1,600,913 1,617,031 2,815 4,842 26,378 35,403 6,430 2,731 72,893 39,9 
198.451 182,177 2,313,738 2,017,901 830 2,798 5,440 16,119 624 2,821 2,11 55, 
35,912 33,839 376,706 — 359,860 220 249 2,504 2,772 639 579 6,974 ,689 
386.867 324.313 4,463,915 3,893,817 3,215 3,260 40,389 39,418 7,647 7.459 111,854 103,721 
767,815 722,723 9,181,835 8,345,976 7,490 11,520 90,837 98,690 20,044 15,149 254,381 226,180 
210,737 176,256 3,783,997 3,671,985| —1,047 —5,610 10,037 1,884| —3,664 1,569 94,611 100,931 
6,246 5,700 62,199 . * | RR ee Eee 313 271 2,784 5 
216,984 181,956 3,846,197 3,742,367| —1,047  —5,610 10,037 1,884; ——3,351 1,840 97,395 102,515 
54,100 45,470 563,256 _ 502,897 507 472 81 5,605 1,995 2,421 18,315 13,734 
162,884 136,486 3,282,940 3,239,469) —1,555 —6,083 4,219 —3,721| —5,346 —581 79,080 88,781 
1,915 1,915 90 105 105 
Ohattahoochee Valley Chesapeake & Ohio Chicago & Alton 
June y 1 to June 30— June y 1 to June 30— June —July 1 to June 30— 
1912 1911. mste 12. 1910-11. 1912. 1911. “Tole 12. 1919-11. 1912. 1911. 1911- -12. 1910-11. 
4,157 4,449 84,401 78.145; 2,221,748 2,064,667 27,261,474 25,590,026) 691,239 814,668 9,311,818 9,215,171 
1,425 1,539 18,235 17,381} 497,376 457,248 5,505,536 5,512,931! 357,985 360,032 4,104,740 4,265,988 
5,759 6,135 105,041 98,793} 2,911,278 2,694,547 34,289,869 32,583,411| 1,144,804 1,287,023 14,535,722 14,592,519 
1,386 892 17,1 4,809; 354,689 487,835 3,981,645 4,141, 571 172,618 117.582 1,894,535 1,739,917 
438 555 4,482 12,415; 440,558 459,889 6,724,459 6,198.82: 181,490 321,421 2,696,1 ,395,997 
148 115 1,446 1,330 66,819 54,872 636,966 615, 338 39,965 38,814 | 477,994 
2,573 1,314 35,199 33,405} 826,843 776,158 10,503,415 10,044,172! 397,887 414,298 5,428,690 5,405,474 
5,276 3.577 ‘65,187 69,515! 1,770,175 1,845,716 22,635,681 21,793,615| 824,466 923.468 10,885,200 10.446.635 
483 2,557 39,854 29,277; 1,141,102 848,831 11,654,188 10,789,796) 320,337 363,554 3,650,521 4,145,883 
i ahae iihens (skein scieee . 8,092 15,374 5,061 ,526| —1,290 —4,402 —34,571 —26.379 
83 2,557 39,854 29,277; 1,149,195 864,205 11,659,250 10,799,323| 319,047 359,151 3,615,950 4,119,503 
303 2 ,367| 81,903 97,040 1,014,219 1,065,853 37,356 23,004 461,656 422.604 
180 2,490 37,476 27,910| 1,067,291 767,165 10,645,030 9,733,469| 281,690 336,147 3,154,293 3.696.899 
32 32 2,888 2,241 1,025 025 
< Chicago Burlington & Quincy System ~ Chicago & Illinois Midland Ry Co 
Chicago Burlington & Quincy Quincy Omaha & Kansas Cit June y 1 to June 30— 
May————._ ——July 1 to May 31—|——_——-May —July 1 to May 31—| 1912. 1911. “Tot. 12. 1910-11. 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. $ $ $ 
4,355,712 4,621,769 53,369,250 53,583,280 46,050 29,061 568,721  406,1 5,327 7,902 82,481 75,737 
1,620,618 1,686,133 19,234,149 20,677,598 21,620 18,323 226,513 219,637 1,622 1,079 17,201 13,875 
6,650,535 6,956,602 79,838,701 81,284,819 72,985 52,284 854,881 686,198 7,143 10,830 106,532 95,235 
1,755,465 1,461,523 10,673,362 11,043,207 27,598 29,081 268,614 236.850 572 1,049 9,98 7,749 
842,511 1,225,187 13,176,000 13.312.406 760 1736 138,434 137,537 1,921 1,048 23,424 15,918 
119,872 126,603 1,396,164 1,452,429 1,320 1,392 16,121 15,231 150 161 869 1,965 
2,356,377 2,170,713 26,659,697 26,385,320 26,429 24,358 368,380 329,621 2,281 2,305 30,931 27,547 
5,259,987 5,178,010 53,982,295 54,260,562 66,133 67,966 816,049 748,022 6,331 5,615 78,977 66,238 
1,390,547 1,778,592 25,856,405 27,024,256 6,852 —15,682 38,832 —61,823 811 5,214 27,555 28,997 
a? Oe a eee! 8 ...... eames li dedeas i) baat vob edocs vSnadec.” | -sesemines 2 occa 
1,376,546 1,765,427 25,732,052 26,919,566 6,852 —15,682 38,832 —61,823 811 5,214 27,555 28,997 
265,012 249,854 2,918, 744,237 ,000 3,000 30,201 31,144 1,417 54 9,022 6,365 
1,111,534 1,515,572 22,813,988 24,175,329 3,852 —18,682 8,630 —92,967 —605 4,674 18,532 22,632 
9,074 9,074 A 262 262 












































































































































































































































































































































































































































18 RAILWAY EARNINGS [Vou. Lxxxxv. 
Chicago & Illinois Western | Chicago & Western Indiana — Great western | 
June-——————- —July 1 to June 30— —June-————— — July 1 to June 30— vy 1 to May 31— 
EARNINGS 1912. 1911. 1911-12. 1910-11. os Ve x oy “Toit, 1910-11. 1912. 911. “Wie 12. 19 a 
: $ 
Freight revenue... ..-- | 19,364 12,765 113,989 en) eames Oe Eo 707,049 758,098 8,154,182 118,100 
Passenger revenue. - - - 38 30 276 674 8,650 7.799 107,608 96.698|  225;375 217.722 2,628,366 2,588,640 
Tot. incl. other rev-; 19,437 13,100 116,437 158,030 12,138 11,227 148, ‘ 1,023,152 1,055,215 11,713,102 580,704 
ET od oneke, way 726 1,452 9,5 14,401 ol 13°499 M412 138, '614.~=—s-: 178,675 1 if 2, 012 357,206 
alnt. of equipment 4,951 7,117 52,886 57,758 3,391 2,93 ,629 30,939 187,169 140,093 1, "7 712,519 
Traffic expenses -- - 125 109 1,181 51 204 2,418 2,114 46,148 44.435 515,366 509,699 
Transportation exp. 3,203 3,775 31,354 ; 11,930 8,568 113,129 107,259 461,098 417,093 5,128,987 4,685,254 
Tot., incl. general 10,577 13,682 111,819 142,348 16,727 13,385 166,206 157,211 866,493 815,780 9,165,722 8,650,517 
Net from railroad -.--.- 8,860 —581 4,618 15,681 —4,589 —2,157 —17,828 —22,859 156,658 239,435 2,547,379 2,930,187 
ee Cees  tenbtec .  eehhhe dauebel eemihele ~agaae | te a 355 84 —1,380 1,934 
Total net revenue... 8,860 —581 4,618 15,681 —4,589 —2,157 —17.828 —22,859 157,014 239,519 2,545,999 2,932,121 
isin atitewenes | 950 500 11.400 ,000 839 715 238 "16 35,090  — 33.940 370,018 — ‘366, 
osececcoees 7,910 —1,081 —§,782 9,681 —5,428 —2,872 —27,066 —36,028 121,924 20579 2,175,981 2,565,485 
Miles of ood operated, 1 14 16 16 1,496 l, 495(See this road on page 30) 
) Chicago Indianapolis & Louisville Chicago Junction Chicago Memphis & Gulf 
Ju y 1 to June 30— Ju —July 1 to June 30— —June-—————- —July 1 to June 30— 
EARNINGS — — “Toi -12. ers Wak ae a a een | -12. sacar Yate = “=. cas -12. — 
Freight revenue_ ---.-- 345,422 athe. Gaensnes Geeeenael |= eases “geese | i abdece  codene 5,055 8,911 152,768 122,210 
Passenger revenue. ---! 140,687 129.858 1,646,209 1,576,659;  ------ —_------ tia ahleg 234 2,905 43,069 31,565 
Tot., incl. other rev. 535,986 526,493 6,503,652 6,186,878 157,406 152,085 1,826,122 1,781,832 7,750 11,962 200,206 157,680 
Ex Maint. way 76,193 69,215 904,878 799,007 19,438 30,921 191,143 198,465 5,243 3,621 47,630 26,153 
aint. of equipment § » 78,076 953,341 878,721 1,037 9,760 30,435 144,217 1,069 1,89 18,545 15,858 
Traffic expenses -.. 17,519 17,050 210,466 201,556 1,057 1,092 14,502 13,370 48 2 552 375 
Transportation exp. 234,919 182.960 2,529,722 2,193.1 91,123 65,018 892,013 813,105 3,290 4,354 48,861 41,005 
Tot., incl. general 419,880 366,192 4,775,212 4,257,162 116,204 111,326 1,269,415 1,211,947 11,514 10,542 129,818 93,280 
po ae — ae eb 116,106 160,301 1,728,440 1,929,715 41,201 40,759 556,706 569,885 —3,763 1,419 70,388" 64,399 
eee | Smeledce | OCCU ce iit ee ee Riaina ister 
Total net revenue. . | 116,106 160,301 1,728,440 1,929,715 41, 201 40,759 556,706 569,885 —3,763 1,419 70,388 64,399 
Pitan odhacceese 22,880 20,945 278,144 268,445 2, 30 1,994 28,90 28,335 157 , 2,2 
Final net.......-... 93,226 139,356 1,450,296 1,661,270 39,071 38,765 527,800 541,549 —4,063 1,262 66,788 62,115 
Miles of road operated 616 616 il 11 52 
! Ceeage milwaukee & Gary Chicago Peoria & St ad yy of Illinois Chicago Short Line 
e—————_ —July 1 to June 30— | —————_May 1 to May 31— —June-————- —July 1 to June 30— 
EARNINGS 1912. 1911. 191 12. —e 1912. ow Wir -12. 1910-11. = 1910. 1911-12. 1910-11. 
mimo revenue.....- 32,847 24,438 388,306 291,964 97,952 95,546 1,168,214 1,238,803 2,805 1,295 18,767 24,852 
Passenger revenue. --- 269 412 544 277 24,663 22,708 309,812 PTERED| --Sarece Scsece seventh. penmm 
one incl. other rev. 33,757 25,277 395,274 298,595 129,556 126,858 1,559,509 1,597,967 12,498 7,991 108,054 131,902 
“os nses—Maint. roent 10,350 »14 81,422 89,655 22,847 16,315 214,606 232,542 755 915 8,326 9,012 
aint. of equipment} »o7 3,669 80,638 5,037 30,435 22,818 317,066 338,621 1,786 1,781 19,397 21,177 
Traffic expenses --- 061 »408 18,304 14,732 81 7,404 80,41 80,164 80 6 ,008 
Transportation exp - 11,388 10,102 181,087 134,581 65,607 58,608 721,164 730,541 5,301 3,327 44,942 61,533 
Tot., incl. general 30,561 23.762 __ 379,953 __ 312,061) __131,986 __ 110,696 _1,397,952 _1,445,949 8,674 6,852 __—81.831 __101,227 
BREE ececatiend net 3,196 1,515 15,320 —13,466 —2,430 16,161 161,557 152,017 3,824 1,138 26,222 30,675 
u Pe Ce. Oe | eae ee (Ce. Oe bk ee lel, | i ie 
Total net revenue... 3,196 1,515 15,320 —13,466 —2,430 16,161 161,557 152,017 3,824 1,138 26,222 30,675 
Di dodus chtibenece 2.668 1 .630 »03 ms 4,500 47,300 48,500 214 190 2,187 . 
Final net._......-.. 527 2,428 —9,309 —36,997 —6,730 11,661 114,257 103,517 3,609 948 24,034 28,630 
Miles of road operated 128 128 255 255 il 11 
Chicago Terre Haute & Southeastern Chicago West Pullman & Southern Cincinnati Georgetown & Portsm’th 
June————_ —July 1 to June 30— une-————— — July 1 to June 30— vy 1 to June 30— 
EARNINGS 1912. “— — -12. wna ber — = iit -12. ee 1912. 1911. “Ti 12. 1910-11. 
mee revenue....-.-. 108,513 ee ek hee i ee. G32 | <r 3,150 4,457 51,210 43,351 
Passenger revenue. - - - 16,157 ee PRE, ee alee is ieee 9,776 9,169 108.457 _ 101,590 
Tot., incl. otherrev.} 127,873 131,266 1,827,360 = ---_-- 27,376 14,226 274,208 241,946 16,101 16,365 187,881 175,013 
Maint. way} 33,023 . Se . wckmse 089 1,857 5,934 . 3,357 2,134 55,792 30,294 
aint. of equipment, 15, 733 27,270 Ra ee rea 2,524 2,230 35,535 32,142 4,252 2,495 28,127 20,140 
expenses... 5,267 ,670 ne ° <, MGattehemd 105 1,257 .04 ep tas esa a 
Transportation exp- 44° 488 39,607 Dn .. sadecs 11,387 13,006 137,948 136,091 6,710 7,700 .963 85,934 
Tot., incl. general 104,495 BO.os0 1.400.010  #$=—‘}j~.... 17,034 15,378 193.614 186,510 15,967 _ 13,408 177,685 146,117 
Net from railroad_- 23,377 45,926 iii eg 10,342 —1,151 80,594 55,435 134 2,956 10,196 28,895 
Outside operations,net —302 7 8 ewcacel  causen .. cies . (Ue ee ee ee | ee. ee 
Total net revenue... 23,074 45,918 Ce o> mae 10,342 —1,151 80,594 55,435 134 2,956 10,196 28,895 
TEER bcwcvcoccconcce 8,700 8,700 Eo Sn 49 438 0 2.193 464 464 5,576 5,576 
Final net.......... 14,374 37,218 I Re 9,844 —1,590 76,513 53,241 —330 2,491 4,620 23,318 
Miles of a operated 351 350 10 10 53 53 
* Cin New Orl & T\ex Pac System . Coal & Coxe Bis 
Cincinnati ew Orleans & Texas Pacific Harriman & Northea —Ju —July 1 to June 
EARNINGS June-————— — July 1 to June 30— —Ju or to to June 30— 1912. 1911. 1911-12. 1910-11. 
2. 1911. 1911-12. 1930-11. 1912. 1911. 31" 12. 1910-11. $ $ $ $ 
Freight revenue. -.-._-.-. : 635,208 575,565 7,503,580 7,043,372 8,960 ,196 108,119 107,056 63,792 51,217 690,846 549,184 
Passenger revenue... 139,856 089 1,746,678 1,668,144 676 471 | 5,546 5,695 21,480 14.329 197,138 173,245 
Tot., incl. other rev.| 819,896 762,840 9,756,265 9,205,.405| ‘10,003 9,185 118,166 119,326)" 89,136 =—S«M6 8,858 = 923,033 = 756,780 
Maint. way 91,012 69,427 1,005,493 1, »435 223 798 18,492 23,597 11,946 9.008 52,350 135,357 
aint. of equipment 187,173 959 2,165,570 1,916,374 2,545 446 12,566 13,805 10,555 9,225 193,975 184,413 
Traffic expenses --.- 21,03 21,701 246,442 et) Se ee 19 29 1,006 ° 14,473 12,290 
Transportation exp- 234,591 226,396 2,835,007 2,729,480 2,293 2,066 26,578 23,989 22.018 18,566 247.117 211,666 
Tot., incl. general 554,848 525.299 6,482,908 6,116,190 5,361 3,571 61,257 64,834 47,761 40,279 634.615 571,196 
Net from railroad_...| 265,047 = 237,541 3,273,356 3,089,214 4,641 5,614 56,908 54,492 41,374 28,578 288.418  ==185,583 
Outside operations,net —8&66 593 a )|6C ee 11,078 10,060 149,553 152.073 
Total net revenue._|~ 264,181 238.134 3,266,863 3,072,771 4,641 5,614 56,908 54,492 52.453 38,639 437,972 337,657 
, sae se aiaE 31. 5,667 271,600 4,483 po BRA es: wena 400 400 3,500 3,500 42,000 42,000 
nae eine 232,381 222,467 2,995,263 2,818,287 4,191 5,614 51,508 49,092 52,453 35,139 437 ,972 295 ,657 
Miles of oad operated. 337 337 19 19 197 197 
| Colorado & Southeastern Colorado & | Wyoming Colorado Midland 
June-————— —July 1 to June 30— July 1 to June 30— June-—————- —July 1 to June 30— 
EARNINGS 1912. 1911. oir 12. — 1912. 1933. 1911 -12. ae Tee a bs 1911. 1911-12. 910-11. 
Freight revenue-.----_- | 7,024 6,996 109,059 100,498 30,247 22,190 356,727 327,515 94,493 99,808 1,401,302 1,385,729 
Ne el we 467 f 31,968 35,906 28,415 28,153 267,142 326,270 
Wises incl. other rev 7,036 7,008 109,255 100,713 75,541 73,485 876,945 838,909 133,272 142,492 1,830,165 1,914,656 
nses—Maint. way 887 957 10,364 18,80 11,129 11,470 95,643 92,985 27.282 33,324 665 87 365 
‘Maint, of equipment 572 599 9,098 12,170 7,252 11,003 139,731 130,897 18,240 17,557 338,801 393,260 
affic expenses --_- 207 284 2,643 3,257 120 591 ; 8,666 8,209 88,760 66,767 
Syanspertanion exp- 1,877 2,322 30,696 33,961 23,422 18,812 279,337 254,598 64,302 62,526 813.720 853,010 
Tot., incl. general 4,388 5,649 66,180 87,019 45,603 43,995 546,005 506,093 124,332 127,650 1,554,965 1,667,374 
oe ee bs 2,648 1,359 43,074 13,694 29,937 29,489 330,940 332,815 5.08 14, eas al F's sh | 282 
Total net revenue__; 2,648 1,359 43,074 13.694| 29.037 29.489 330,940 332,815 8,004 ~ 13,852 268,096 239,269 
WP iiearcécsusdes 135 196 620 69 501 5.104 26, 22,: 5,600 2,708 91.200 91,799 
En OC. annscceve 2,513 1,162 41,454 12,001 ,380 304,137 310,471 2,404 11,144 176,896 147,470 
Miles of road operated | 20 20 24,459 -“ vi 337 337 
| Columbia & Puget Sound Connecting Terminal Copper Range 
June———————- — July 1 to June 30— ne———- —July 1 to June 30— —~ —July 1 to May 31— 
EARNINGS 1912. es oir “12. 1910-11. 1912 1911. iit -12. = 1912. 1911. 1911-12. pra ss. 
Freight revenue... | 30,970 36,402 387,000 478,922 § a . Sy eg 8. in galls 40,091 40,233 495,742 472.725 
Passenger revenue- -_- 4,859 4,728 53.542 8) | ER abeteiee ime > SRR ant aS ayers 10,350 9.826 115,959 114,825 
Tot., incl. other rev. 42,195 46,179 514,034 Ra em aaa ERS 5 ee a ere er 53 ,082 53.720 657,739 631,692 
Bxpenses—Maint. way ‘ 4,755 91,020 RRR RRR: oo GIRS ae 57 PR tg RG »129 .499 106,120 102,219 
Maint. of equipment ; ,841 81,125 8. ne emia « “lo Tibaplebenind 087 et 13 65,615 62,959 
Traffic expenses. --__| 149 124 2,049 eR” a UR OE 1,619 618 17,924 17,406 
Transportation exp- 11,808 13,411 141,990 Sees ow | Ste ete, lS ie lini 19,677 18° 280 217,929 232.903 
Tot., incl. general 26,727 26.254 330,302 ee es SRM Oo, pee 38,420 37,649 434,054 440,288 
Net from railroad... 15,467 19,925 183,732 ee. a cc es inf 14,662 16,070 223. “993.685 191,404 
ee, 0” ae 10,664 1,124 81,035 nl )}6ClCMeeane 08 AME oe wee : 
Total net revenuc. .-| 15,467 19,925 183,732 239,359 10,664 1,124 81,035 19.538 14,662 16,070 223.685 191,404 
i cccnehaseadseove 3,261 2.431 33,995 33,541 5.659 2,353 17,785 13,186 000 3.000 55,055 52,955 
9 12,205 17,493 149,736 205,818 5,005 —1,229 63,250 6,352 9,662 13,070 168,629 138,448 
Miles of road asaied 55 55 3 3 133 131 
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AuG., 1913.] RAILWAY EARNINGS 19 
| Cornwall — —Oripple Cre|ek Central : 
1a. iol. AAS. LOA. ee Ost te Jah Oe Pate Te te te 
° . om ° 8 re ——J U 0 June 
a : 14,635 160,513 132,500 1 368 1b O21 112, 19312387 Oi 1089 iit. 19150. 08 
Suuairreaaw.... 3380 1,934 22,054 23,486 ,006 "967 162,465 , 3,570 4.539 Me eas 
: : 17,687 15,588 196,750 168,291/ 108,029 34,997 956,392 415,740 8,099  —«19,174 ~ ‘162,869 47% 
Tot., incl. other rev. 7 $i i! 1885 16,22 20,428 14,422 6,903 91,589 52,410, 2,936 3,717 22471 730,477 
aint. of equipment ,506 1,302 87 19,400 »764 3,063 073 38,842 475 1,672 15, . 
© expenses. _. 16 171 87 1,201 1,148 463 16,5 6,017 Cr66 249 50 3,240 
Transportation exp- 3,829 3,384 43,505 38,826 31,167 10,827 295,600 138,722, 1,851 5,830 62,002 74,696 
Tot., incl. general 8,612 7,622 94,707 90,064 61,503 22,298 — 532,733 250,495 5,453 12,026 _ 110,661 137,835 
Net from railroad-..- 9,074 7,966 102,042 78,226 46,526 12,699 423,659 165,245 2,645 7,148 52,208 89.638 
Oorotal von sovenue..| bata 7.Bes 100.042 ——78.226| 40.50 1,000 —a0g.050 —105.045| 3.048 "7.148 ——ba.d08 —Suceaa 
es ° 7,966 l ’ ’ ’ 7 , ’ * , 20 89, 
Taxes ett 9800 :200 {687 891 ,838 34,360 16,908 6 989 13,492 Bt 
Final net__._._---- 8,474 | 7,466 94,842 72,539 42,634 10,860 389,298 148,336 1,016 6,158 38,715 80,534 
Miles of yond operated 12 12 54 2 29 


EARNINGS 


Freight revenue-.-.--.- 
Passenger revenue. --.- 


oe incl. other rev. 
“aint. of nses—Maint. way 
aint. of equipment 
affic expenses--_ -| 
Seammertntion exp. 
Tot., incl. general 
Net from rallroad_-. 
Outside operations, net 
Total net revenue... 
es 


Final net._......-.. 
Miles of road operated 


EARNINGS 


revenuce.... 


Tot , incl. other rev. 
Ex penses—Maint. way 
Maint. of equipment 
Traffic expenses... 
Transportation exp. 


Tot., incl. general 
et from railroad... 
Outioe operations, net 


Total net revenue... 
BED wacccccaccecce 


EARNINGS 


Freight revenue... ..-. 
Passenger revenue... 


ae anal, Geet rev. 
penses— nt. way 
Maint. of equipment 
Traffic expenses __. 
Transportation exp. 


Tot., incl. general 
Net from railroad... 
Outside operations, net 
Total net revenue... 
ty SGI Aesols aeae 


Coudersport & vost Allegheny 





Cumberland & Pennsyivania 








Davenport Rock island & Northw 



























































ne————- —July 1 to June 30— June-—————- —_July 1 to June 30— vy 1 te June 30— 
1912. 1911. se 7 -12. = 197. Ie}. iit -12. aes: 1912. a > “Wir -12. ies “ia 
7,265 6,334 ao Ta 8 =6geere | OG. Oe EC icedeens ~~ ecdeed - kee” ee 
3,580 3,574 44,412 43,241 2,833 ,434 39,366 27 643 cstene “series satene  **Shgeee 
; 10,106 124,530 126,263 63,728 72,162 930,053 945,336 7,445 4,929 89,459 101,562 
1570 ,096 26,336 26,662 8,289 7,650 ° 85,175 3,149 601 32,701 ret 
: ,987 26,176 20,804 275,157 287 .493 891 896 18,090 15,9 
Wp eS eet ee Se 281 220 2,345 Pn < seneek §<¢unewe  ° “gg: *\> Jar 
2,345 2,988 38,665 38,398 19,450 21,661 266,612 276,557 3,369 2,246 52,146 59,170 
5,713 7,768 75,458 76,383 57,527 © 54,061 662,424 690,311 8,552 4,898 106,078 110,504 
a’ 2,337 49,071 49,880 6,201 18,100 267 ,629 255,024 —1,107 30 —16,618 —8,9 
Se ee: Se ee 28 45 472 7 ce : Guaee. ¢. gee aoe os 
2,337 49,071 49,880 6,229 18,145 — 268.101 ~ 255.575| —1,107 30 —16,618  —8,94 
°*300 20 4 2,400 4,284 42,832 46,266 778 1,840 _20;618 __19:840 
5,531 2,137 46,671 47,480 1,945 13,952 225,268 209,309 —2,885 —1,809 —37,236 —28,782 
3 39 32 32 ‘ 49 49 
Dayton & Union : Delaware & Hiudson System —_ 
— June————- -——July 1 to June 30— Delaware & Hiudso reenwich & Johnsonville 
1912. 1911. 1911-12. 1910-11. June-————_- — yi to June 30— —July 1 to June 30— 
$ $ 1912. 1911. 1011212. 910-11. 1912. 1911. 1911-12. 1910-11. 
3,985 4,078 45,276 46,254; 1,967,272 1,478,682 17,578,005 17,422,502 7,340 6, 98,272 96,185 
5,473 6,378 73,459 81,744 249,455 236,111 2,979,234 2, ‘915, 483 ( 1,094 ; 12,160 16,049 
11,251 "12,241 141,886 148,493) 2,275,204 "1,780,641 21,242,929 20,986 ‘078 8,682 8,345 ° 114,011 117,484 
176 218 22,366 ,994 166,537 136,569 1,661, 762 1,597,919 ,875 1,548 21,384 13,300 
1,298 47 ,504 243,906 285, ‘ 844 t <1 16 173 175 9,468 441 
304 221 ,093 4,789 31,116 20,020 272,000 »l 33 80 513 23 
4,691 5,263 64,203 61,511 639,302 592,195 7,487,105 7,305,688 2,830 2,159 29,434 33,725 
8,354 9,383 #111,764 107,803; 1,131,800 1,080,513 12,966,950 12,717,796 5,074 4,139 62.066 56,279 
2,897 2,858 29,921 40,650} 1,143,494 700,128 8,275,978 8,268,278 3,607 4,206 51,945 61,205 
iin - on eneae. . eee eanee.- wien 35,927 — 830 31,774 ~183 -—<-<-<--< 2 -“<-<-<«<< oeocece onwenmeae 
2,897 2,858 29,921 40,650} 1,179,421 698,297 wy A 8,265,095 3,607 4,206 51,945 61,205 
84 716 9,715 7,343 48,723 43,794 594,322 543.366 336 é 232 165 3,607 
—s-lc( (iarwk..hd6h[hCUCUrr 33,306! 1,130,697 654,503 7,713,431 7,721,728 3,270 3,974 47,779 57,597 
47 47 853 "819( See this road on page 30) 21 31 





Dela ware Lacka wanna & Western 








—Delaware Lack & Western 





System-| 






























































Finai n 
Miles of ne operated 


EARNINGS 


Freight revenue__-_-_-_. 
Passenger revenue. --.| 


Tot., incl. other rev. 
Ex penses—Maint. way 
Maint. of equipment 
Traffic expenses -__| 
Transportation exp. 
Tot., incl. general 
Net from railroad. 
Outside operations, net 


Pinel a 
Miles of fend operated 


EARNINGS 


Freight revenue_____. 
Passenger revenue. ._.. 
. Incl. other rev. 
penses—Maint. way 
Maint. of equipment 
Traffic expenses __. 
Transportation exp. 
Tot., incl. general 
Net from rallroad-_. 

Outside operations, net: 
- Total net revenue... 
oe... 
i 
Miles of road operated 


EARNINGS 


Freight revenue... _.- 
Passenger revenue... 
- Tot., incl. other rev. 3 
Mubcint. of equip way 
aint. of equipment 
Traffic expenses ___' 

. Transportation exp. 

- Tot., incl. general 


Net from railroad... 
Outside operations, net; 


* Total net revenue-.; 
Taxes 


Final net.........-. 
Miles of — operated 


| 


Delaware & Northern 





—Nov 1 to June 30— 





Delray Connecting 
u 





sex Syracuse Binghamton * New York 
Ju —July 1 to June 30— June—————- — July 1 to June 30— —Ju uly 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 1953, 1911. 1911-12. 1910-11. | 1912. 1911. 7911212. 1910-11. 
2,351,315 2,330,887 25,553,999 26,067,755 6,079 6,466 62, 77,103 61,217 51,636 637 ,69 584, 
672,674 671,270 7,517,786 7, '605,520 5,649 5,811 67.797 33, 30,273 400,207 385,070 
3,251,839 3,210,003 35,492,527 35,947,066 14,965 15,554 162,466 182,092 107,215 93,602 1,178,453 1,103,099 
459,185 474.425 4,392,036 4, , 4,417 5,606 50,952 463 ; 12,401 146,747 113,506 
472,948 503,002 6,020,915 5,361,127 »296 513 11,540 4,730 ‘ 5,977 05,101 64, 
84,033 ,04 »o22 ,160 363 378 3,344 2,925 3,592 3,494 ,504 33,979 
875,952 869,214 10,995,397 10,749,628 6,673 7,312 82,534 81,149 41,511 27.933 445,383 389,014 
1,954,871 1,993,812 22,994,061 21,627,941 14,084 _ 14,128 152,525 131,275 76,314 51,730 760,227 630,507 
.| 1,296,968 1,216,190 12,498,465 14,319,124 881 1,426 9,941 50,816 30,900 41,871 418,225 472,592 
27.795 35.726 451.264 295,523) —--_-- i NOUR FE Detatcotatl 68) at Reet % gem Utes an ei 
1,324,763 1,251,917 12,949,729 14,614,648 881 1,426 9,941 50,816 30,900 41,871 418, 225 472,592 
168,940 143.500 2. 640 1,640.664 2,000 1,338 20,028 ,854 6,820 6,220 78, 515 
1,155,823 1,108,417 10,935,089 12,973,983 —1,118 88  —10,087 35,961 24,080 35,651 339,985 396,076 
958 930 30 80 80 


& Northwestern 




















































































































——— e—————- — July 1 to June 30— —J —July 1 to June 30— 
1912. 1911. 1911- -12. 1919-11. 1912 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
a A ae iMRI eS Pe Tee ae Re 2,397 2,148 60,530 60,434 
ee ee aman tae |) es ee | 721 ,088 33,480 40,399 
oe Rint si my ane 12,000 9,746 131,344 124,442 4,624 6,817 100,225 109,173 
I ee RMR ee 4,025 2,769 8,657 40,052 ,067 ,407 1,954 383 
Rm agate Sera 2,189 1,922 15,828 886 1,402 ,079 19,418 11,234 
Reg is Aes a ~ceeecnl © Sennen . tiie oe. ee 607 40 872 13,035 
Re. ee RRR ie 5,602 3,833 60,008 56,232 4,028 3,366 ,088 55,396 
Se i iin ite 12,299 9,059 120.381 116.406 8,180 7.457 101,082 101.812 
ee oe Sama cram —299 686 10,962 8,035| —3.556  —640 .—856  #7,360 
ee eee rn a —399 i 106.088 ~~ bs ~~ 4 Cr —856 ~~ 7,360 
ley cgi ac buthat *athe 5,833 er 364 155 4,114 983 62 217 7,598 2,610 
ltt ie oR oe! oe. —663 530 6,847 4,052 —4,183 —857 —8,455 4,750 
Denver Horthwestern & Pacific _ Des moines Union Detroit & Mackinac 
——J une-——_—_—_—- —July 1 to June 30— e-——————- — July 1 to June 30—| Ju —July 1 to June 30— 
1912. 1911. ier -12. 1910-11. 1912 1911. iit -12. 1919-11 1912. 1911. 1911-12. 1910-11. 
73,387 ao?) « See =a ce lick Ae ee 71,415 60,652 837,936 788.511 
26,977 * Fe = ss “| re reer ar 051 26,215 330,466 316,705 
104,388 92,153 1,197,596 1,044,258 31,266 30,709 367,252 382,010} 104,582 92.632 1,243,015 1.177.099 
20,247 14,824 ‘183.161 ‘154.667 5,339 2,94 ,303 50,905 4,376 20,725 200, 4,532 
14,101 16,79 196,330 212 1,712 12,166 11,312 ,74 16.776 216,978 203.438 
86 4,839 32,021 MEE 3° cooses = i ee = ee 75 2,135 , ,065 
26,784 433,972 347,160 14,231 13,608 168,370 168,691 34,257 30,012 409,843 385,414 
77.506 ° 65,976 901.986 741.620 21,692 19.193 231,806 249,599 73.015 72,394 ° 893.567 822.399 
26,882 26,177 295.610 302,637 9,573 11,515 135,445 132,411 31.567 20,237 349,447 354.699 
ined Cities - ebiben Seadewt "cosecs “Vanaam - aos Ee —2,985 —1,857 —2,514 —364 
26,882 26,177 295,610 302,637 9,573 11,515 135,445 132,411 28,582 18,380 346,933 354.335 
.720 1 41,220 36,1 2,263 4,475 49,467 49,485 250 100 101,459 101.591 
22,162 22,993 254,390 266,453 7,360" 7,039 85,977 82,925 20,332 10,280 245,473 252, 
214 214 3 5 | 35 360 st 
Detroit & Toledo Shore Line Detroit River : coe Co Bele Detroit Terminal 
—June-——————- —July 1 to June 30— n——————— to June June-——__—_—- —July 1 to June 
1912. 1911. 91 12. 1910-11. 1912 1911. 1911- 12. 1910-11. 1912 1911. 1911-12. 191041. 
$ s $ $ $ $ $ $ | $ $ : $ 
94,592 i ER GR eo AOE er SMR ro: sae D  -iadiibein. nesllimaen T° cgi. rar 
94,978 75.067 1,176,396 ~~054,040| 92.997 96,846 1,319,332 -.....| 12.504 8.037 ~ 138.417 ~~ 100044 
57 1553 08.976 115,705 22 2,122 en ee | ,027 ,290 12.166 CR, 
5,940 3,632 57,925 51,973 82 4,478 ee ON 7 524 699 1,067 
27,189 063 337.269 277/102 ~ 8,044 "8.815 102,593 ph aS ” 5,316 ~ 3,723 51.749 43,346 
44,359 36.449 542,276 481.783 13,472 oe: ae 6,421 5.538 64,629 63,527 
50,619 38,617 634,119 473,157 79,524 $1,206 1,168,200 $$ ...... 6,173 2,498 73,787 37,416 
50.619 38.617 634,119 ~~473.157| 79.524 81,208 1,153,203 ~.....-|~ 6.173 3.408 73.787 37-416 
,056 920 49,856 46, 4,5 3,550 ee ee + Ered 961 37000 
46,562 34,697 584,263 427.140 75,024 71,748 1,006,011 ° ...... 5,073 2,498 ~~ 60,826 31,516 








ss 


ae 


RAILWAY EARNINGS 





(VoL. LXxxxv. 








EARNINGS 


on at revenue____.. 
Passenger revenue... 
Tot., incl. other rev. 

x penses— aint. way 
Maint. of equipment 
affic expenses--_. 
Transportation exp. 


Tot., incl. general 


Net from railroad__--- 
Outside operations,net 
Total net revenue... 
yO SA PA 
Fimal net........-.. 
Miles of road operated 


EARNINGS 


Freight revenue_----- 
Passenger revenue. --- 
Tot., incl. other rev. 
xpenses— aint. way 
Maint. of equipment 
Traffic expenses--- 
Transportation exp- 


Tot., incl. general 


Net from railroad---- 
Outside operations,net 

Total net revenue- - 
Ts res eae nm 


,  -  paRRSepaS eee 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 

Passenger revenue. --- 
Tot., incl. other rev. 

Expenses— Maint. way 
Maint. of equipment 
Traffic expenses _-_- 
Transportation exp- 


Tot., incl. general 

Net from railroad_-_-- 
Outside operations, net 
Total net revenue-- 
Re Ol os hei mp oo 


Pees MOG. oc ccens 
Miles of road operated 


EARNINGS 


Freight revenue_ -_---- 
Passenger revenue__--- 


- Tot., oe rev. 
x . way 
Maint. of equipment 
Traffic expenses -_- 
Transportation exp- 
Tot., incl. general 

Net from railroad_--- 
Outside operations, net 
Total net revenue-_- 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue__--_--_- 

Passenger revenue- --- 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. -- 
Transportation exp- 


Tot., incl. general 

Net from railroad_-_-_-_ 
Outside operations,net 
Total net revenue-.- 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue_-_-_-_- 
Passenger revenue---_. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
affic:- expenses-_-_-_ 
Transportation exp- 


Tot., incl. general 
Net from railroad_-_-_-_ 
Outside operations,net 

Total net revenue_. 
itis. ine wewae 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue. -_-_-_-_- 

Passenger revenue_.-_- 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses__. 
Transportation exp~- 


Tot., incl. general 
Net from railroad__--_- 
Outside operations, net 

Total net revenue-. 
Taxes 


eames 
Miles of road operated 





































































































East Jersey RR. nad Terminal Co. 























J une-———_——- —_July 1 to June 30— 
1912. 1911. 191 12. 1910-11. 
$ $ $ $ 
2,359 2,183 37,416 30.216 
1,358 199 19 28 
3 610 6,975 5,853 
2,098 ~ 1,095 16,766 14,502 
4,095 2,088 33,302 27,149 
—1,735 94 4,113 ,066 
—3,073 820 ,460 15,731 
2 200 ,400 »250 
—5,009 715 5,173 16,548 
0.48 0.48 





Eastern Kentucky 











East St Louis Connecting 








Detroit Toledo ai? Ironton rex 
— Ju vy 1 to June 30— --- —July 1 to May 31— 
1912. 1911. “7911212. 191-11. 1912 1911. 1911-12. 1910-11. 
$ $ 
115,002 92,243 1,475,930 1,468,441 19, 
12.877 11,430 (160,194 ‘1595503 et 13 866 tert 1B Oar 
138,475 114,137 1,785,465 22,477 3 4.8 
403 "547 32'302 PURER: ae scope te: at ram 
60,492 ‘ 959,890 5,437 5,109 52,206 53,410 
111,124 150,681 1,576,654 1,743,813 12,218 12,312 121,009 126,072 
~ 27,350 —36,544 185,672 41,651 10,25 ° ~ 409,285 88.738 
pat § | —45 —214 ——iO8| cc. : eee es ie ere 
27,338 —36,589 185,457 41,459 10,259 
360 16,501 65,244 90,334 385 : 305 1 S80 oe ors 
23,978 —53,091 120,213  —48,875 9,873 : 
o78 091 73 7 762 105,424 85,120 
Duluth Rainy pener & Winnipe peg Durham & Southern 
June-—————- —July 1 to June 31— May y 1 to May 31— 
1912. 1911. i911 12. 1919- 11. 1912. 1911. Wie “12. 1910-11. 
$ $ 
61,549 44,556 639,673 473,951 26,159 22, 
16,377 12,139 171.068 125.620 2.285 tere 737269 “oe Ona 
79,391 57,943 831,688 617,286 29,463 25,1 is 
13,938 14.893 116,146 101,724 6,245 HE yti 930" 138 ae Le te 
7,146 786 105.560 102,598 1,853 ,633 21,054 18,580 
1,075 363 5,438 4,304 633 5,489 6,159 
15,342 15,259 251,276 219.042 5,812 5,100 63,099 61,635 
39,338 41,897 500,714 445,707 16,193 14,030 140,896 134,349 
40,053 16,046 330,974 171,578 13,269 11,165 177.870 176,052 
40,053 16.046 330,974 171.578| 13.269 11.165 ~ 177.870 176053 
3.359 2.317 ‘478 ‘431 1 196 Et 1 ODD 
36,693 13,728 297,496 146,147 12,364 10,445 164,074 168,432 
58 




















Duluth & Northern Minnesota 












































June-—————- ——_ July 1 to June 30— 
1912. 1911. 1911-12. 1919-11. 
13,354 12,974 295,734 284, 
1,766 2,357 36,226 38680 
17,055 17,422 372,779 378,17 
9,090 11,390 98,352 369 
4,704 3,617 37,121 9,246 
6,211 7,390 110,777 109,454 
20,615 25.173 269,062 289,069 
5560 —7,750 103,717 106 
—3,560  —7.750 ~ 103.717 ~~ 89.106 
682 1,378 15,653 15,808 
—4,242 - —9,129 88,063 73,298 
109 91 
East Broad sop | RR & Coal 
—— J une-—_—- ——_July 1 to June 30— 
1912. 1911. 191 12. 1910-11. 
20,128 20,197 270,616 217,383 
2,323 ,122 31,152 28,190 
22,965 22,770 307,049 250,570 
151 850 27,888 20, 
396 2,256 22,473 28,919 
eae yee se 116 94 
3,903 4,058 53,692 45,853 
8,718 9,959 132,223 117,015 
14,247 12,811 174,825 133, 
14,247 12.811 ~ 174,825 ~~ 133.555 
1,737 6 ,037 
12,956 11,073 169,135 128,517 





East Tennessee & West North Caro 


























Ju —July 1 to June 30— a 

1912.0 19d, 12. “9101. | gona. "en. aid.” “Wied. 

$ $ 
Jocnne DOREEe i fubans Sdebave 13,938 17,703 184,607 184,856 
w=-22> | s-~--- +--+ -- ae Te 3,526 3,418 38,716 38,727 
35,897 33,518 433,109 503,677 18,042 21,845 229,923 230,731 
9 5,282 55,307 66,32 1,405 ,057 26,053 29,910 
4,771 3,399 48,864 43,955 1,521 2.864 24,970 32,375 
_ 247 289 2,799 2,844 118 110 1,550 
15,134 14,272 197.560 185,482 3 621 4.171 47.831 
26,936 25,147 328,149 321,502 8.108 9,596 114,605 124,387 

8,960 8,370 104,960 182,174 5 : 
29 156 372 ae... ee ee 
8,990 8,526 105.333 183.089 343 
Cr1,432 2,454 16,102 20,860 a wie (7 ae Xt: ‘ 1 erias 
10,422 6,071 89,231 162,229 9.450 11.799 109,360 101,220 

3 3 34 34 


El Paso & Southwestern 









































Escanaba & Lake Superior 






















































































































































































































































































eS uly 1 to June 30— —June-———_—— —July 1 to June 30— ne 
a oy re ih “Wir -12. = 1912. 1911. 1911-12. 1910-11. 1912. — 1911. “WT 12. $3 O10-11. 
2,576 4,166 38,325 36,911 539,023 446,556 6,267,290 5, 859, 310 pA 351 6 057 200 890 ors 8 
79 810 12,378 12,693 87,116 87,305 971.461 76,485 "299 "701 20095 af 
8.707 5.813 Petty reas 655,800 561,348 7,613,456 7,195,886 42.460 91.486 379.150 350.671 
Cr580 "BRO 3'433 aaah 93,916 68,889 906,737 90,115 16,915 ,806 84,91 82,337 
er <n 84,656 79,518 1,045,765 66,90! 2'677 4°355 ll 31/909 
“71334 ” 1536 19 121 17.126 14,241 12,419 149,028 A> 5 a gee a ; : 
121 12 187,665 153,111 2,121,993 2,043,374 7412 6.238 85.964 85.933 
ae aes 65,485 53,040| 364,447 _ 338,168 4,499,416 4,301,802 | 39. 430 93.454 245.600 ~ 234.364 
048 1,428 ~ —10,715 651|~~291,353 223,179 3,114,040 2,894,084 =F 06 a7 3 
mona —— a —=----|__—1,996 _—10.742 _—58.135 _—29,214 — en oo 
O46 $e 5 65 289,356 212,436 3,055,905 2, 864.870 —1.967 ~ 133541 ~~ 116 30 . 
128 171 il, 393 1,378 22'431 21.075 278,031 ‘231,544 MT ea2 B46 ‘T3859 MD'ors 
1,921 en 7 —12,109 —726 266.925 191,361 2,777,873 2,633,326 10,397 —2,613 117,681 103,388 
: 127 127 
_weeawood 4 & Days Florida East Coast Fonda Johnstown & Gloversville 
1912. 1911 1911-12. “1910-11. | yo19 7 e” Sirah” ont ——June——_— —July 1 to June 30— 
$ iad ; hl 1912. 1911. 1911-12. “1910-11. | qo19. 1911. 1911-12. 1910-11 
8,625 6,154 91,147 88,510 203,893 160,241 2,098,830 2,150,048 95.778 25.499 ont ali ont 
oR ae ae a a 105,420 82,146 1.749.973 1.465.230; 557138 52/180 _ 633°302 rete yt 
16. 4) z 352,783 286,270 4,432,303 4,183,384 565 Tas ae 
176 2.931 37,536 37.346] “58609 «41820 605.835 '514,242| 99-383 = B1.045 082.167 946,366 
rts 306 Sano 1 rt 59,618 53,294 588,595 579,329 4'279 4729 53346 
9 133 9 fet Hitt: ok Ve 3 5,155 5,093 83,775 76,721 | 790 635 8°857 8'099 
Vo 2.398 136/104 99,224 1,618,490 1,327,412. 23.507 21,317 262'234 246°111 
10,795 9,164 130,524 97,428 | "980,288 218,117 3,117,081 2,603,710, 35.985 35.881 458.438 442.466 
368 —745 —12,111 17,029 | ~—"79 494 68,153 1,315,222 1,579,674. 49,580 46,064 473,729 503,899 
“368 745 Set 171000 oe Tad “L500 REE “LET bes |e? 2.053 __—5.782 __ —3.088 
ioe rhe 7,02! 69,940 68,144 1,309,854 1,577,567 | 5.520 4: ' 
213 128 2.0 1,559| 16,060 _ 15,500 "186.560 ‘173.641, “3'd9r = *3°34g | *Ga'Sae | 488.812 
ty war —14,170 15,469 | saat wea 1 1,123,293 1,403,926 | 42,299 40.761 427.072 460,895 
92 . SS 86 
Fort Smith & Western | : 
: be og Fort Worth Belt | Franklin & Abbeville 
1912 1911. 1911-12. 1910-11. | i919." i011. «101012. “1010-4. | ane v 1 to June 30— 
15,209 21,658 500,242 599,267 es Rh | my ig “BiE tele © 
14:754 ae. Seneeo- 238.970) Oe eee, eee | tee eee 1,795 __ 113,338 _ 62,096 
OS |OUR TBO aOai? | peeaee| 15.907 9,527 173,139 141.286| 312 2.433 120'03 7a ae 
15,405 14,882 160:162 —162"417 st “47 «= "3'286 «= a'By0| O11 2.073 32.415 18.897 
: : $3,986 236,387| 5.698 "7,683 100,100 104,631 S. : 
42,109 — 43,064 — 587,580 __612,095| —q7-j96 9.462 ~ 142.582 157-157 | sone £529 ___39.403 ___32.731 
—8,723 —993 181,209 192.664 | a7 yaw = = = | 10, 246 8,929 90,833 64,592 
re 724 959 pele + 4,710 69 30,556 4,129} —7931 —#6:495 33.078 "8:42 
—8,723 zass 181.468 —192.413|- 7719 65 30.886 4.190| 3081 xaGak wense "Brae 
ac 413 z 4,129! 79; 
"22 as. | (re 4,560 —84 28,756 2,329} —s026 —7,074 30°43 6'383 
Gainesville Mid! “ SE Pe. Sage ale 
BES» arzschehonage mand June 39.|__ Falveston Houston & Henderson | Galveston Whart 
6 | ———— I ERG —— JY 1 to June 30—|____ 
wy ms i “Tit ee Sees ‘or. 19%. iit ras: SOUR ET. | 1038. we ne, 30 — 
5,700 5.760 124,638 119,070) 11.708 13,924 288.585 291.936) $ 5 
° ’ e)> e * e 231, 23¢ | > = 
oon oe aces antes 7675 19191 133299 190257 | 9,164 7, 783 202,544 165,772 
’ 264 9’ 8,144 22,507 36,092 411,942  455.957| 9 aaa aa nn, ___a nana 
375 ‘G75 4°534 ‘626 2,827 3,730 31,488 29,971 4:035 386 90:375 12/422 
Pe it: sts ote a 1/303 1,313 17,725 17/278 346 Se tt 4 
ae S88 G73 ~yeateee 13'520 _—-:15,583 218,601 —_—-184'335 8.814 5,586 117:415 78.780 
= 2208 __121,729 ___ 26,051 23,224 __332,849 — 290,847| ‘16,526 8,361 172,896 ~ 121.353 
ES  -ae 7 .. Bel 46,414)" —3,544 12,867 79,093 ~ 165,110|~ —7.149 537 43180 53 144 
410 700 86.612 —46.414| 5-544 "TROY 7000S Tag | es es se ees 
° me ‘ ee ’ ’ ‘ 165,110 — aed al 
* a ee | ae 3,000 80 40,215 35,357 113 1284 —14'584 1206 
74 74 ; —6,544 og «| 38,878 129,752 —8.256 al 522 98,596 37.84 
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EARNINGS 


Freight revenue_ _---. 
Passenger revenue. --_. 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses _-_.- 
Transportation exp- 
Tot., incl. general 


Net from railroad__-_. 
Outside operations,net 
Total net revenue... 
IY is or ck DRL teres, oo ch tn tnd 
SND WO ee oe we 
Miles of road operated 


EARNINGS 


Freight revenue__-_-_-_- 
Passenger revenue____ 
« Tot.. incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses. _. 
Transportation exp. 
Tot., incl. general 


Net from railroad___. 
Outside operations, net 
Total net revenue_. 
MD .ccdkuomdc wees 
Sta 
Miles of road operated 


EARNINGS 


Freight revenue. _-_-_-_- 
Passenger revenue___. 
Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipment 
Traffic expenses__. 
Transportation exp- 


Tot., incl. general 


Net from railroad___. 
Outside operations, net 


Total net revenue_. 
I BRENRIES Te. 
| Se ae 
Miles of road operated 


EARNINGS 


Freight revenue_____. 
Passenger revenue___. 
Tot., incl. other rev. 
Expe nses— Maint. way 
Maint. of equipment 
fic expenses ___ 
Transportation exp- 
Tot., incl. general 


Net from railroad___. 
Outside operations,net 


Total net revenue__ 
EE eg ee 
I 
Miles of road operated 


EARNINGS 


Freight revenue_____._ 
Passenger revenue___. 


Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipment 
Traffic expenses___ 
Transportation exp. 


Tot., incl. general 


Net from railroad___. 
Outside operations, net 


Total net revenue.. 
ei SA 
ee 
Miles of road operated 


EARNINGS 


Freight revenue_____._ 
Passenger revenue___. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. 
Transportation exp. 


Tot., incl. general 

Net from railroad___. 
Outside operations, net 
Total net revenue... 
RIES 6 
rn ee 
Miles of road operated 


EARNINGS 


Freight revenue_____. 
Passenger revenue___. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
ic expenses__. 

Transportation exp. 


Tot., incl. general 
Net from railroad___. 
Outside operations, net 


Total net revenue... 
RC SNE a 


Final net 


Miles of road operated 



























































































































































































































































































































































Genesee & Wyo | Georgetown & & Western Georgia & F Florida 
y 1 to June 30— y 1 to June 30— —— J une-———____ y 1 to June 30— 
1912. 1911. Fi 12. 1910-11. 1913." 1911. Wi. 1910-31 1912. 1911. “Torna. 1910-11. 
11,544 13,199 106,643 104,257 18,784 19,796 254,562 250,158 34,572 31,919 511,861 416,679 
78 65 - 974 933 632 3,245 46,408 43,597 21,073 21,562 245,293 256,261 
11,649 13,285 107,834 105,404 23,748 24,435 317,808 310,630 58,532 56,498 800,541 704,936 
6,441 757 15,899 19 7,567 5,798 63,553 73,282 15,010 7,171 140,142 84,916 
598 639 7, 7,059 5,956 6,017 67,553 991 ,502 5,457 114,827 95,511 
186 193 2,1 61 197 216 2,209 , 3,178 2.863 37.340 30.698 
1,969 1,685 20, 18,782 8,939 7,392 103,138 94,228 30,181 26,328 366,233 302,241 
10,179 4,233 58,082 47,421 23,680 20,538 250.549 242,156 66,994 46,747 727,942 _ 571,136 
1,470 9,052 49,751 57,982 67 3,897 67,258 68,474 —8,462 9,750 72.598 133,799 
“470 ~~~ 0,082 ~ 49.751 57,982 67 3,897 67,258  68,474| 8.276 9.750 ~~ ~75.276 ~~ 133.799 
170 223 2,892 75 500 71 5,926 MP 275 2,700 39,145 .782 
1,300 8,829 46,859 55,227 —432 3,187 61,332 61,754| —11,551 7,050 36,131 107,017 
16 1 101 101 352 351 
Georgia Florida bd Alabama Georgia Northern Georgia pouth western & Gulf 
ne-——_——_—_— y 1 to June 30— ne-———_——- —July 1 to June 30— June y 1 to June 30— 
i912. 1911. “Wir -12. 1910-11. 1912 1911. 1911- -12. 1919-11. 1912. 1031. “Wir 12. 1919-11. 
37.348 22.379 351,995 287 ,242 7,131 10,072 152,900 133,477 2,942 3,847 72. 884 62,305 
15,133 14,425 165,960 155,357 4,821 ,200 68,667 63,768 29 3,043 41,857 39,536 
45,885 40,267 564,585 487,134 13,123 16,379 239,509 211,804 6,908 7,313 122,051 107,100 
7,895 5,429 97 ,024 74,204 3,005 6 31,656 33,539 1,377 1,086 15,170 11,433 
6,444 452 92,701 79,054 2,045 2,249 26,164 952 591 650 772 15 
1,4 1,548 16,52: ,67 595 76 ,427 7,162 921 343 4,405 895 
19,971 15,352 222,282 171,792 3,845 3,722 62,100 42,855 3,376 3,015 42,101 39,048 
39,530 33,622 481,223 398,010 12,274 12,815 159,613 144,538 6,285 5,792 78,309 75,211 
6,354 6,645 83,362 89,123 849 3,564 79,896 67,266 623 1,521 43,742 31,889 
—259 wi en? ae a ee oon ee oO eee emma Sol re) Sag Se ne areas 
095 5,422 . 75,989 81,167 849 3,564 79,896 67,266 623 1,521 43,742 31,889 
2°500 2,595 24,797 22,391 669 822 11,730 6,771 423 380 37 4,755 
3,595 2,826 51,191 58,775 179 2,741 68,166 60,495 200 1,141 38,370 27,133 
192 192 68 68 35 35 
Grafton & vpton - Great Nort; hern System — 
ras ey AS to “19i0- ’ Great gh = + ap: ni ie Farmers Grain n & 5 ees a 
Zs ‘ une-— ——— ne——_—_——_ o June 
“—_ $ $ 1912. 1911. 1911. 12. 1910-11. 1912. 1911. T9112 12. 1910-11. 
6,618 6,011 75,179 79, 820! 4,148,213 3,894,422 47,877,369 43,395,055 1,739 1,959 406 27, 
1,235 1,273 17,933 17.733! 1,292,237 1,296,206 13,623,008 13,424,933 1,678 : 20,910 68 
8,153 ,002 97 ,829 105.321! 5,830,534 5,537,324 66,160,622 61,234,191 4,511 4,377 94,304 53,423 
970 2,972 22,309 19:927| 1.525.249 1.126.444 9.195.465 9,666,275 1,623 1,887 19,714 13,736 
139 185 3,654 842 625,177 536,994 7,850,317 80,027 389 583 5,779 611 
AWARE Rey Ey camemr i tear tees 96,455 97.051 1.089.710 1,006,937 120 15 956 29 
1,807 3,115 31,274 36.573! 1.478.391 1,432,814 18,177,686 18,036,398 2,900 1,284 31,283 25,192 
4,378 6,651 62,845 64,290! 3,824,431 3,296,193 37,610,569 37,596,457 5,106 3,936 65,023 49,913 
3,775 2,350 34,984 41,030! 2,006,102 2,241,130 28,550,053 23,637,733 —595 440 29,280 3,510 
UI ag yt ST RaD na eT bok, Sake gee 0,468 35,344 115,859 205,359 ee Pro yi igo Petes <i 
3.775 2,350 34,984 41,030| 2,026,571 2,276,475 28,665,912 23,843,092 —595 440 29,280 3,510 
105 7 82° 64 264,200 274,265 3,486,571 3,305,219 848 1,144 10,079 9,90 
3,669 2,280 34,154 40,390) 1,762,370 2,002,210 25,179,340 20,537,873 —1,443 —703 19,201 —6,391 
19 19 7,482 7,344 66 66 
‘ Green Bay & (Western System ~ Gulf & Sanine River 
Green Bay & Western Kewaunee Green Bey, & Western ne-—————_ —July 1 to June 30— 
June —July 1 to June 30— e-——- y 1 to June 30— 1912 1911. 191 12. 1910-11. 
1912. 1911. 1911-12. 1910-11 1912. 1911. ste 12. 1910-11 x $ $ $ 
35,121 29,867 495,303 412,377 8,838 10,046 128,012 107.027 41,620 36,711 119,005 140,159 
16,809 15,876 168,724 164,690 3,734 3,613 41,845 39,488 57 450 4,475 5,249 
57,140 50,437 725,276 638,785 13,512 14,857 182,682 159,169 45,060 34,806 126,236 145,229 
9,718 9.749 126,794 119,795 1,44: 882 545 13,268 4,828 2,135 36,755 20,335 
9,290 2,549 85,486 79,547 ; 1,895 20,055 34 6,668 7,371 42,929 ,005 
461 384 5,285 5,133 79 1,104 1,173 27 28 97 140 
17,081 17,383 217,209 210,031 4,076 3,401 44,320 39,985 5,841 3,007 41,226 32,604 
38,392 31,597 480,791 440,196 7,952 6,992 90,617 87,446 21,487 15,361 138,299 110,859 
18,748 18,839 244,485 198,589 5,560 7,865 92,065 71,722 23,572 19,444 —-12,062 34,370 
18,749 — 18,839 244,485 ~ 198.589|_ 5.560 7.865 92.065 71.722|~ 23.572 ~ 19.444 12,062 ~~ 34,370 
15 3,078 7,8 27 .261 940 753 7,263 EER 2 C8) ge Le: > hes ee 
15,590 15,760 216,675 171,328 4,619 7,112 84,801 65,610 23,572 19,444 —12,062 34, 370 
225 225 3 3 3 
Gulf & Ship Island Gulf Line jpaannibal Connecting 
vy vy 1 to May 31— June —July 1 to June 30— —July 1 to June 30— 
1912 1911. “Tile -12. 1910-11. 1912. 1911. 1911-12. 1919-11. 1912. , 1911, 1911-12. 1019-11. 
126,627 117,954 1,317,181 1,345,040 5,167 6,962 130,825 103,341 7,065 5,941 65,505 68,125 
2,969 33.408 372,913 373.084 3,810 3,023 44,381 ot re me eS terre Sh eee 
170,010 166,217 1,831,679 1,851,228 9,693 10,364 182,893 149,388 10,281 8,443 102,068 103,069 
21,350 23,132 238,676 4,109 418 2,480 33,019 849 1,623 526 10,324 775 
34,47 31,667 32,132 328,660 1,885 2 15,482 ,200 987 867 380 181 
2,680 1,304 26,501 17,448 1,291 655 10,572 8,589 66 66 822 7 
49,979 47,965 536,577 534,154 6,758 3,592 64,166 42,38 3,646 2,325 42,057 33,560 
116,960 112,239 1,226,570 1,202,140 14,951 8,159 141,687 102,696 6,457 3,911 }£465,511 55,098 
53,049 53,978 605,108 649,087 —5,258 2,205 41,206 46,692 3,823 4,532 36,556 47,971 
53.049 53.978 605.108 ~ 649,087| 5.258 2,205 41,206  46,692|~ 3.823 4.532 36.556 47.971 
5,287 108 52,90: 5,082) _ 525 41 5,998 6,803 97 17 231 57 
47,762 48,870 552,205 594,005| —5,783 1,794 35,207 39,888 3,726 4,353 35,325 46,393 
3 307 97 77 6 6 
Hoboken Manufacturers Hocking ' Valley Huntington & Bd Top Mt RR & Coal 
BGs omnes 9 86 Sne = J une-———_—_— uly 1 to June 30— June-—————- —July 1 to June 30— 
1912 1931. 1911-12. -12 1910-11. 1912. 1911. “91 12. 1910-11. 1912. 1911. ioir- -12. 1910-11. 
3 eS Ber ig ae _ ae 531,327 463,292 5,958,009 5,839,913 37,421 33,383 500,516 490,700 
PPR SER FT ch > Ee a LE ae, 44,192 69,559 874,596 868,191 6,266 5,742 66,850 69,571 
10,754 10,441 123,908 131,303 666,227 585,570 7,303,679 7,172,731 45,285 40,147 586,068 577,773 
192 514 6.654 6.153 65,904 25,70 853,403 39,640 3,976 6,259 69,947 63,911 
642 184 5.233 4.434 105, 642 67,176 1,192,191 °1,124,607 7,107 6,094 71,165 ; 
185 302 3074 3'6] 8,272 9,386 99,620 06,154 367 626 5,150 6,871 
7,621 7,751 90,682 93'637 193,899 167,714 2,245,656 2,320,411 9,033 9,623 142,580 155,254 
9,053 9,247 111,566 113.868) 386,783 287,830 4,579,042 4,600,046 27,651 25,957 330,734 329,526 
1,701 1,193 12,342 17.434 279,444 295,739 2,724,637 2,572,684 17,633 14,189 255,334 248,247 
ma SE cee Bee BBO) ------ Rs Ss ae ee a 
3.379 3.021 17,945 25,814| 279,444 295,739 2,724,637 2,572,684 17,633 14,189 255,334 248,247 
3,144 1,553 18,254 16,483| 27,049 31,918 414,188 345,435 ,00 2,000 4, 24, 
234 1,467 vt eae 9,331} 252 394 263, 821 2 310,448 2.227.949 15,633 12,189 231,334 224,247 
<9 
Idaho & Washington Northern Idaho N orthern By» Ltd Illinois Central 
—— J ne-— ly 1 to June 30— June-———— y 1 to June 30— ——— J une-—_—_—_——— —July 1 to June 30— 
1912. 1911. “Tir -12. 1919-11. 1912. 1011. “Toure -12. 1919-11. 1912. 1911. 191}-12. 1919-11. 
54,461 38,085 385,163 499,811 3,150 3,120 44,710 56,216| 3,423,447 3,125,366 37,881,765 40,682,197 
__ 11,160 13,747 111,705 188,167 3,205 3,233 43,457 34,602) 1,152,153 1,035,636 13,337,562 12,925,004 
67,335 52,890 515.890 712,706 6,887 7,017 96,339 98,504| 5,231,082 4,782,903 58,727,272 60,977,031 
, 8,140 68,789 79,337 3,283 5,284 35,348 29,240 2,440 627.690 7,691,214 7,523,295 
9,474 5,659 89,679 108,028 1,023 317 05 8,085| 1,148,059 945,821 13,857,548 12.317.364 
1,79 1,387 14,183 15.951 75 97 799 917 98,433 116,654 1,400,941 1,334,163 
24,223 29,817 228,389 263.030 1,976 1,782 24,384 24,671! 1,938,283 1,674,004 23,653,249 21.333,834 
44,862 48,178 432.109 498,894, 7,073 8,209 78,292 71,208| 3,874,254 3,482,500 48,121,466 43,856,228 
22,473 4,711 83,781 213,811 —{95 cee 18,046 27,295| 1,336,827 1,300,403 10,605,805 17,120,803 
SP sh. een Leh ener pai FEN af RE Ee L céecnel “a0, 701 7,701 —107,356 —56,464 
22,473 4,711 83,781 213,811 —186 —1,192 18,046 27,295| 1,346,036 1,292,701 10,498,448 17,064,339 
3,000 52.000 6. ns 536 641 5,675 92 229,282 219,773 2,685,730 2,671,290 
18,473 1,711 31,781 177,811 —a3 —1,833 12,371 21,374} 1,116,754 1,072,927 7,812,718 14,393,048 
15 111 57 58 4,735 


4,575(See this road on page 31) 









































































































































































































































22 RAILWAY EARNINGS [VoL. LXxXxxv. 
Illinois notere Illinois Southern Illinois Terminal 
J 1 to June 30— uly 1 to June 30— June—————- —July 1 to June A 
EARNINGS 1912. 1911. Torta. 1910-11. 1912 1911. “qo11-12. 1910-11, 1912 1911. 1911-12. 1910-11. 
$ $ $ 085 409,450! 18,072 14,879 219,923 181,549 
Souleaer vera... RAT rR Le RE OCR °4:391 94'879 758,586 53,700 2 325 3,616 ME. 
ashe SU aTTE EEEGTTITOTI 509.133 x 37,859 39,277 465,524 481,242 18,934 14,853 226,824 
ee I ile SS 
, 28, 452 i, 71, a : 
Pesce | ut hth hhh all Lh SUSI] ska 
ion exp. 11,488 16,316 129,891 140,056 ’ : 22 ; , , , 
Tot. “hay ‘oiieal 17,184 21,075 186,872 196,809 33,206 37,364 382,828 409,330 4,369 12,758 138,325 144,150 
Net from railroad_...} 14,826 7,954 105,265 62,876 4,653 1,913 $2,695 71,912 14,564 2,094 88,498 48,817 
Outside operations,netf  _____- ------ ~----- =--=-- bok n 4.) math hated AE wee eck a tact se 
Total net revenue..} 14,826 7,954 105,286 62,876 4.653 1,913 82,695 71,912 14,564 2.098 OF ETE gH 
Taxes il rete Al tela eaten nt e »VoO , ’ ’ ’ ’ . ho tna 
Bee nc 13,571 7,375 94,213 54,267 2,653 413 58,695 53,912 14,167 1,258 83,924 44,280 
Miles of ‘send operated | 5 
| International & pert Northern Ironton Jone eure Lake City & a 
|} June——_—- —9 t. 16t0 June 30— J une--——_—_—- —July 1 to June 30— antigo mmaaaas Tete. to 1910-11. 
EARNINGS 1912. 1911. “Fort 12. 1919-11. 1912. 1911. 1911-12. 1910-11. 1912." 1911. 1911- , 
: : 127,851 100,418 
es ies 19,406 29,495 225,300 316,220 10,565 5,636 
Passenger revenue... 0 a abies ©. >» ahaha 242 372 3,373 818 3,896 C0 ___ Sereee ne 
net. incl other rev.— 732,950 BE.) cnc n 20, 304 30,104 229,330 321,287 17,242 11,903 221 529 85,252 
nses—Maint. way? 110,524 _____- MOE. > Scasee 2,4 2,295 21,553 23,933 6,005 Se CRB B80 2°107 
eATeint. ofequipment} 112,278 ____-- Lene .  cccaee 1,455 2,529 ,003 36,964 2,870 3,518 5.380 407 
Traffic expenses.. ae Regering 279 258 3,226 3,167 115 65 Ro se'ore 
Transportationexp_| 357,493 MRO, RR UN 5,452 9,607 70,478 102,395 6,629 3,849 _60, Ran ie 
Tot., incl. general| 635,318  _.___- RE chee « 11,273 16,290 142,674 185,672 17,241 12,771 158,316 122,994 
Net from railroad____|~ 97.631 ~ ....- ——:” ...... 9,031 13,813 86,655 135.614 i —868 63,213 62,257 
Outside operations,net} 11228 7122”. se | Ss sss |, ts Gg i ~~ —868 ~~ 63,213 ~ 62,257 
Taxes non ceenesn i) «Beer. > | Seba 7 700 BA 7,800 910 __1.569 _13.°°4 __ 
<i e 76,402 Sccan> eee PERS 8,331 13,113 78,255 127,814 —009 —2,437 50,011 : 
Miles ot 1 ir operated ea 
Kalamazoo Lake Shore & Chicago _Kanawha & Michigan Kansas City Ounton & Springfield 
May uly 1 to May 31— une-—_—_—_——- —July 1 to June 30— ——— OL yD +0 1910-11. 
EARNINGS 1912. 1911. Terre. 1910-11. 1912." 1911. iit -12. 1910-11. 1913." 1911. a ; ; 
y - 5 190,969 203,526 
73,257 43,587) 260,711 240,519 2,732,887 2,688,646 16,075 20,431 : , 
Sakeow teveese--: 2330 4°579 57,234 ,520 30,117 28.861 346.359 354,171 11,478 ahi ee ee 
Tot., i 205 139,114 104,772| 296,930 275.417 3. TaE 353 3,111,051 31,745 ; 74, 
Expenses—Maint. way| gan 203 BER E155] 7eetaes | 405.946” "368,250 7.650 058 71,500 70,256 
Maint. of equipment 1,231 931 11,834 10,645 . 70,345 552,193 1,943 O08 5'926 5.490 
Traffic expenses___ 229 272 2,297 3,148 2,359 2,108 27,675 27,50 . 305 . 148046 - 185 509 
Transportation exp - 7,339 5,629 88,672 72,264 80,607 996 928,427 867,169 12,412 9,613 Ter Tl 
Tot., incl. general 10,027 8,244 122,807 103,972) 192,546 179,468 2,013,560 1,897,899 23,472 15,148 __ 274,025 5,141 
Net from railroad ____}| 1,032 960 16,306 799} 104,384 95,949 1,131,691 1,213,151 8,273 19,025 105,393 109,713 
ee ke wane a wore. 1 ae a Ten 5373 19,025 ~ 105.393 ~ 109,713 
Total renue_- ,306 799| 104,304 95,932 1,131,599 1,213,065 3,27: 9, ; 
Taxes eeatieaen ; 438 435 077 5,159 7, 10,961 104,538 94,035 2,000 2, 000 
Final net__________ 593 525 11,529 ~ —4,359| 96,445 84,971 1,027,060 1,119,029 6,273 17,025 $1,393 85,713 
Miles of rood operated 54 1 175 154 154 
Kansas City Southern Kansas City Terminal Kentucky & Bice gg ie 
June-——_—_——- —July 1 to June 30—| —__——_June-__—— —July 1 to June 30— sieauat "Ta 1911- “1d. ‘ 1910-11. 
EARNINGS 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911- -12. 1919-11. 1912. 1911. ; ; 
Freight revenue______ | 545.522 541,694 6,658,269 7,278,970) ------ — enneee  weeee- ww eee 1.35 es 133 eae 18 508 
Passenger revenue_ --__ 140,073 134,599 1,599,345 1,657,662 sie ia ai ietiiee = Bice ert ay Sn - ge 345 "oR5 — ae 
-Tot., incl. other r ,272,859 9,995,173 35,991 28,827 3,203 L ,O6 20,9 , ° on’ 
Expenses—Maint. way| {07'182 (44/980 1/041'302 "930,061 5,699 213 =. 36,652 45,304 Cr2,340 004 22.204 20,798 
roe: of equipment ‘ 128,176 1,289,936 Sore’ aae 6,010 2,927 68,163 5,66 3,106 1, ‘ — 
c expenses -_ ,99: ; . ee ts oi OR Ta CO ta Pe eas ae === he 
Transportation exp. 287'898 059354 3.318.608 3,376,634] 24,268 18,792 262,304 223,207) 1,959 5.515 ul ‘< = 1 
Tot., incl. general 531,457 482,220 6,332,838 6,404,000 36,950 26,191 379,287 337,233 3,633 9.712 73.078 __6 ue 
Net from railroad 235,666 281,723 2,940,020 3,591,172 —958 2,635 —6,034 14,326 16,952 8,443 70,904 47, 
et eg Searle galing on pian egg megs 34 14.396 16.952 8. 443 70.904 47, 872 
-Seenl net revenue__ 5 .723 62,940,020 3,591,172 —958 2,635 —6,034 Sy 6,99: FF-+ a+ . 
Fig nema Y2Be-066 "291.725 2.940.020 B.501172| ORR «GRE 604 a. 320 312 a. — oe ae 
"Final nese snnces 184,532 247,111 2,529,651 3,229,297| —6,465 °  —2,858  —71,661 —50,347 16,640 8 179 70,3 
Miles of road operated | 827 827 Sze this road on page 31) 10 10 


; 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
ic expenses__. 
Transportation exp- 


Tot., incl. general 


Net from railroad___._ 
Outside operations,net 


Total net revenue... 
axes 


EARNINGS 


Freight revenue_____._ 
Passenger revenue___. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. 
Transportation exp. 


Tot., incl. general} 


Net from railroad _. 
Outside operations, net 


oo net revenue. 


lot., incl. other re rev. 
Expenses—Maint. way 
t. of equipment 

C expenses _._ 
Transportation exp. 


Tot., incl general 


Net from railroad____ 
Outside operations, net 


Total net revenue... 
Taxes 


i i ee 


Kentwood & Eastern 














Lackawanna & Wyoming Valley 


Lake Champlain . & Moriah 






































e———- - — 30— 
1 to June 30— —Ju uly 1 to June 30— June———_——- —_July 1 to June 
1912.” y911. Tor. 1910-11.  Y 1911. “qou1-12. 1919-11. | 1912. 1911. jit “12. 1910-11. 

17,875 14,043 203,150 210,861 5,409 5,901 58,007 57,616 11,468 15.757 164.632 204.491 
1,048 1,041 12,132 15,086} 44,033 45,353 512,183 521,628 a 1 si ees 
19,418 15,472 220,447 = 230,688} 50,798 54.001 587,504 600,037 16,936 18,505 199.276 245.888 
3,002 3,181 39,006 46,437 4,5 5.573 49,414 55,554 6,552 2378 8632 

3,493 3.201 37,355 3,263 6,048 5,658 70,948 72,63 2,692 5, 36, : 
20 277 591 987 95 RT Ne ee a eee 
4,352 3,800 50,715 57,095 14,959 14,928 189,445 _ 185,629 3,312 5,0: 47, ee 

11,854 11,147 137,028 156,204) 27,317 28,481 333,866 338,549 13,404 13,194 124,098 
7,554 4,324 83.419 74,483} 23,480 25,519 253.638 261,487 3,531 5,311 75,178 =: 99,585 
tf eee eee Ye ee a ee a —?* me coe i ee) 2S jesaee -“«_-e<+< -_-——-—-- -_——-——— = 
7,554 4,324 83,419 74,483} 23,240 25,262 250.759 258,351 3,531 5,311 15.178 = 98.585 
78 233 3,273 |) RP ey 113 6.884 928 6527, anaes 

6,764 4,091 80,145 72,514) 23,240 25,262 243,645 251,466 2,602 4.658 67.649 ; 

5 54 


Lake Superior & 5 ishpe 








Lakeside & Marblehead 





Las Vegas & sonepeh 




































































Final n 
Miles of get operated 













































































e---——- e—————- — July 1 to June 30— June y 1 to June 30— 
1912 — 1911. 191 212. “ WO, 1912. ia 1911. 101 12. 1910-11. 1912. 1911. 912 12. 1910-11. 
¥ : 155,628 157 863 ‘i 539 11,136 196 951 193 265 ‘6 027 *. 872 143,746 $0,899 
34.053 1288 4.033 4:016 85 "138 1.931 1,909 3.574 4,194 a oa 
36) 376 64! 11,390 129,370 125,663 21,665 13,104 , : 
92493 wet M40’ 985 et - 64a 833 16,930 10.635 5.022 3,155 41,827 785 
Sigs = 6.250 B8G42B1.063} 1,008 CO T'66 Bea; ate «= 1008 =o 1BLO19 
9,973 4,820 _58°468 59°911 3,475 2,834 38,124 31,618 6,503 448 __ 78,436 79,392 
23,728 17,506 206,088 211,497 6,769 4.924 74,329 55,294 19,890 14,555 184,363 185,732 
11,464 —3,638 —41,296 —40,121| 4.876 6,375 55,041 70,008; «1.476 —1,451 10,186 —37,714 
464 —3.638 —41. 296 40.121 876 6.375 55,041 70,368 1,775 —1.451 0,186  —37,714 
356 3°087 27308 a8 484 761 06 7,006 «9,007 1,624 651 19.375 23,997 
9,207 —5,906 —68,599 —68,504| 4,775 309 48,034 61,360 150 —3,103 —9,189 —61,712 
24 2 6 
Lehigh & Hudson River Lehigh & New England Lehigh Valley 
June———-——_ -— y 1 to June 30— June —July 1 to June 30— —May uly 1 to May 31— 
1912. 1911. 191 12. 1910-11. 1912 1911 1011. -12. 1910-11. 1912 1011. mts} 13. 10 oll. 
s s 
553,45 400,77: 117 845,725 874,065) 1,819,344 3,014,176 27,816,178 28,725,125 
ea tit 153°3 49 of '705 ‘ iy 1 EE 03,255 SI ,083 12,342 11,810 373,208 386,707 4,262,622 4,111, a 
7 33,863 1,621,8 465,795 338 ©=—-: 869, 291 ,632 | 2,300,710 3,519,574 33,256,742 33,999, 
136 376 178°049 . 202'201 ; 136013 11'396 oT 180 133,656 116,232 1,501 376,604 3.743.261 3,335,294 
‘ 16,960 230,229 358 12,505 10,385 140,053 109,379 488,827 5,864,116 5,586,730 
1,247 1,192 14,738 13,839 1,241 13,983 1,78 ‘ 94,659 : 90¢ 572 
44,299 43,701 558,511 482,450 23,740 21,218 251,297 243,946 845,536 1,005,012 11,600,158 10,943, 
96,880 83,083 1,063,234 907,756 52,163 51,422 576,349 524,138) 1,629,922 2,027,174 22,843,093 21,483,528 
= 292,942 376,493 670,787 1,492,399 10,413,649 12,516,202 
. ee - cde - , _— - 4 — 48,558 oe . me sid Se se —94'197 -39'844 —277,915 8,530 
58,656 58,039| 43.55: 916 292,942 376,493 646,660 1,459,555 10,135,733 12, B17, 672 
730 oT 666 wrk 230 ont zee 43.553 ae ae 0 22,000 ‘18,000 101/300 1.325.700 1,066,900 
39,611 43,112 514,426 516,272 41,303 30,416 270,942 358,493 515,660 1,358,255 8,810,033 7 “150, 772 
96 169 169 1,449 1,431 


eg dk gn a a ie ee 





































































































































































































































































































































































































































































































































































































































































































































































. * ’ % 
AUG., 1912.} RAILWAY EARNINGS | 23 
Le n & Eastern Liberty- White niet V Valle 
ie uly 1 to June 30— — J une-—————- —July 1 to June 30— Ju “ae oy Pee ne 30— 
EARNINGS 1912." vx sh “731 1-12. —" 1912. 1911. — 1910-11. — , vast ah T91 2. ee © ° 
Freight revenue- - -~..- 32,750 35,278 395,201 370,336 6,360 ,885 76,623 »229 12,295 6,209 116,131 ; 
revenue_... »256 12,448 136,129 132,479 1,487 1,465 16,380 18,231 3,979 2.337 38,418 ety 
Lvut., incl. otherrev. 49,846 51,016 563,173 532,848 7,847 9,356 93,020 117,504 16,656 8,892 158,585 118, 
Ex Maint. way 4,872 13,478 109,512 146,827 990 1,160 10,033 25,086 3,383 446 24,126 18.588 
aint. of equipment 18,686 10,761 101,173 87,061 2,193 1,595 22,404 24, 760 712 9,759 8,369 
Traffic expenses. _. 671 607 ; 5,419 213 81 1,655 857 50 63 "62 
Transportation exp- 11,359 9,788 125,832 112,629 2,469 2,866 32,912 35,535 4,085 3,312 39,836 37,141 
Tot., incl. general 37,500 36,389 364,670 ___375,690 6,723 6,336 __ 75,884 ___ 93,345 8,813 7,000 79,966 81,241 
Net from railroad __. 12,346 14,626 198,503 157,157 1,124 3,019 17,135 24,158 7,842 1,891 78,619 37.347 
Outside operations, net 2 79 490 GIG) newer s Ss ocmees vended  wunuce —1441 #£..... —3,165 __.... 
Total net revenue_. 12,551 14,705 198,993 157,572 1,124 3,019 17,135 24,158 6,401 1,891 75,454 37,347 
, Ry Ss eae 2,318 1,000 13,318 12,000 196 267 ,49 2,309 h27 758 3,804 3,760 
Pinal net..........- 10,232 © 13,705 185,674 145,572 927 2,752 14,639 21,849 5,873 1,133 71,649 33,586 
Miles of ey operated 96 96 44 43 16 16 
Litchfield & Madison Live Oak Perry & Gulf Lorain & West Virginia 
ne-————- —July 1 to June 30— une-————— —July 1 to June 30— June—————- —July 1 to June 30— 
EARNINGS 1932 1911. 1911 12. sich Sasa = 7 a Pcs: am 1912. 19 oii. agi is. 1910-11. 
EE: 9,506 10,341 222,053 249,766 5,452 6,540 79,672 77,784 15,933 20,069 229,759 166,317 
ecu” ---| ee Reneeg gy: eR A aaa 1,282 ieee. Seen Bee! wads. awuses 4 eeees | eeeaee 
Tot., incl. other rev. 13,493 10,452 227,428 253 452 7,345 8,391 97,839 102,724 16,159 20,078 230,523 167,279 
Expenses— Maint. way 1,2 1,273 25,059 29,730 2,509 2,430 5,904 26,208 ,06 1,529 23,839 12,557 
aint. of equipment 3,693 4,819 63,073 89,876 2,414 1,986 25,739 23,841 2,553 1,424 12,589 9,001 
Traffic expenses__-_ 1 167 2, 347 218 202 2,2 2,044 396 1,530 3,571 
Transportation exp. 2,392 2,082 44,874 46,693 2,713 2,370 2, 28,223 3,756 4,469 48,611 ; 
Tot., incl. general 7,979 8,344 143,316 176,204 9,067 7,445 94,422 86,896 8,469 7,895 87 ,953 62,917 
Net from railroad. _ 5,513 1,567 84,112 . 77,248 —1,722 946 3,417 15,828 7,690 12,182 142,570 104,362 
I a ent enna Nala, Ss aa 73 125 622 
Total net revenue... 5,513 1,567 84,112 77,248 —1,422 046 3,41 15,828 7,763 12,307 143,192 104,787 
| RR ERRSS, 1 Lerie SRRG 456 Cr495 10,156 »704 613 600 ,317 »200 473 550 6,050 5,782 
, | ee 5,056 2,063 73,955 64,544 —2,335 346 —3,899 8,628 7,289 11,756 137,142 99,005 
Miles of rend operated 43 66 34 34 
Louisiana Louisiana & Arsensas Louisiana & Morthwest 
May-—— —July 1 to May 31— June—————- —-July 1 to June 30— June-—————- — July 1 to June 30— 
EARNINGS 1912. 1911. 1911-12. ~~ ww “a 1911. 12. 1910-11, of 1911. it -12. — 
Freight revenue_____-. 12,052 7,201 63,723 92,393 106,621 +g EL 1,225,616 1,183,759 14,177 12,229 218,991 221,015 
I NE de Le gS ee ee a 20,968 19,001 211,452 194,104 3,943 4,258 48,150 54,368 
Tot., incl. other rev. 12,052 7,201 63,723 92,393 131,894 98,318 1,495,110 1,432,638 19,499 17,873 284,460 292,822 
Expenses—Maint. way 2,43 1,071 ,494 421 14,749 18,217 244,541 232,384 5,286 4,594 78,452 9, 
Maint. of equipment 1,09 847 ,448 9,330 21,981 19,654 226,253 207 ,769 2,476 3,049 44,679 45,310 
RR eS SRE * ISS REM ef sg RN Sy SOUS 2,371 2,525 28,422 29,356 536 485 5,814 5,475 
Transportation exp_ 3,282 3,260 26,900 43,396 35.329 - 27.270 407.773 385.370 6,365 6,938 93,160 101,846 
Tot., incl. general 6,958 5,402 49,133 64,991 79 349 75 193 962,368 16,441 17,980 245,758 234,986 
Net from railroad ___- 5,093 1,799 14,590 27,402 52,545 26,195 532,742 523,753 3,058 -—107 38,702 57,836 
ee Geen, OS) mee tnwnce | hewmen) “wnsees| a ee eo El wthte eek abide | es 
Total net revenue__ 5,093 1,799 14,590 27,402 52,545 26,195 532,742 523,753 3,058 —107 38,702 57,836 
so a 160 96 »26 965 4.138 3,150 45,302 37.009 447 2,301 2,997 469 
Ea a 4,933 1,702 13,321 26,436 48,407 ,045 487, 440 486,744 1,610 —2,408 25,704 43,366 
Miles of aed operated 29 29 255 "255 ‘See 1 i ree don pa.e 31, 1 121 
Louisiana s Pacific Louisiana © Central Louisiana Railway & Navigation Co. 
—June-—————- —July 1 to June 30— y —July 1 to May 31— May —July 1 to May 31— 
EARNINGS 1912. 1911. 1911 12. — at x ay ene -12. — wn. 1911. ee 1910-11. 
Freight revenue. ___-_- 22,333 13,454 222,484 225,067 203 11,754 54,391 133,296 78,994 115,933 1,293,666 1,206,5 
Passenger revenue. ___ _ 30 56 355 Saag RS ae nk 75 16,234 21,80: 243.960 222.7 5 
Tot., incl. other rev. 23,169 13,885 228,352 228,319 7.389 17,700 102,785 203,579 104,793 150,661 1,661,316 1,559, S51 
Expenses— Maint. way 3,439 1,272 26,088 21,862 5,9 6,004 ,467 62,638 19,742 15,39 271,42 743" 
Maint. of equipment 175 3,563 45,852 23,117 2,611 3,071 27 407 41,288 0! 10,24 , 182,347 
Traffic expenses___ 579 935 9,309 10,845 306 394 3,739 4,194 4,784 5,22 ‘ 54,816 
Transportation exp- 6,859 5,576 73,794 77,179 2,770 4,064 29,970 54,103 48,245 52,377 665,128 631,170 
Tot., incl. general 17,731 12,645 173,410 151,044 12,080 13,985 110,264 169,182 89,266 88,922 1,229,730 1,183,389 
Net from rallroad__-_- 5,437 1,240 54,942 77,275 —4,691 3,715 —7,479 34,396 15,527 61,738 431,586 376,461 
IT Oe a Oe oe ay ee PEON Sy ae PO ee Beate rt ingen ie CLES: "eer Re MONS Rese er et 
Total net revenue__ 5,437 1,240 54,942 77,277 —4,691 3,715 —7,479 34,396 15,527 61,738 431,586 376,461 
SERS ae 321 204 3,157 2,033 262 240 2,750 34 5, 4,400 x 8, 
en OU 5,115 1,036 51,785 74,741 —4,953 3.475 —10,229 32,056 52 57,338 378,386 328,061 
Miles of road operated 73 73 42 42 ” 350 . 350 
Macon & yer ewe Sl Macon Dublin & Savannah Manistee & Mortheastern 
une—-——__—— o June May —July 1 to y 31— June—————_ vy 1 to June 30— 
EARNINGS ae a i911 -12. at Te at ws aver aes ae THOT. 1912. er sy ah “Tor -12. 1916-11. 
$ 
Freight revenue______ 5,379 4,272 104,625 97,949 22,122 19,453 348,343 303,389 6,27 8,939 457,552 402,476 
Passenger revenue____ 4,130 3,920 1,551 48,997 12,233 9,879 129,511 121,145 a $e 4 3310 102,722 99,794 
Tot., incl. other rev. 10,343 &,843 165,172 154,995 36,066 30,590 497,708 440,604 7,662 50,339 594,131 528,5 
Expenses—Maint. way 638 220 31,068 37,394 6,88 4,778 59,237 67,419 13°439 7,510 87,085 , 
Maint. of equipment 406 1,873 17,683 20,272 5,092 6,914 ,82 §2,326 813 4,350 91,248 §1,125 
Traffic expenses _ 517 469 6,376 9,123 3,447 5,785 32,815 31,898 ,O87 955 11,885 10,809 
Transportation exp- 4,805 4,131 61,668 59,955 6,180 12,693 162,924 134,903 16,501 17,048 208,551 203 ,077 
Tot., incl. general 9,100 10,409 126,628 137,488 33,604 32,381 330,159 304,024 40,468 33.637 422.708 410,585 
Net from railroad___- 1,243 —1,565 38,543 17,506 2,462 —1,791 167,549 136,580 7,194 16,702 171,423 117,934 
SE EES ea er ee xg ORE ae eee Ree amon tS Bide os ices kia aide Sek aaeala Mpeg iia Oy ieee a ae oe ne 
Total net revenue__ 1,243 —1,565 38,543 17,506 2,462 —1,791 167,549 136,580 7,194 16,702 171,423 117,934 
i eee 602 7,544 ,078 1,680 1,141 15,667 12,1 3,020 3.122 37,235 34,563 
Dene) wees A... 640 —2,146 30,999 10,427 782 —2,932 17: 3, — -134,187 83,371 
Miles of road operated 105 105 92 92 vietesaiat a . 123 - rea ' 
Manitou & Pikes S vaen ah Manufacturers Junction Manufacturers Ry of St Louis 
—- June—— -——_ —— o June e¢-- ——— 1 to June 30— Jun —July 1 to June 30— 
EARNINGS a! i Vn ivi -12. te Ys ll. 1912.” 1911. “TOIL. 1910-11. — oi sated Tah wee Seach 
Freight revenue______ 172 46 834 897 402 3 : NE TF absewe) s bddeoe. | o Seee Cee 
Passenger revenue___. 11,328 16,542 97,628 100,810 * a aoe : mp sae nee ” ~~ iii, ge | Umi didnt 1) aes er 
Tot., incl. other rev. 11,931 17,122 102,727 106,137 8,853 9,681 110,505 107,1 22,898 24,583 241,937 234,047 
Expenses—Maint. way 1,966 ,868 15,371 11,183 Cr67 719 o1148 3°56 1,466 ,929 9 ,836 
Maint. of equipment 1,565 ; 28,534 10,456 1,029 1,258 12,156 11,227 1,477 ,205 ; 25,225 
ee ree... > easees || sehen” Ut Mbwesk  umoces 151 101 1,402 992 146 92 1,450 »725 
Transportation exp. 4,636 5,282 22,485 1,137 3,832 5,307 45,137 52,973 6,156 4,959 67,316 53,861 
Tot., incl. general 11,504 13,249 81,195 50,434 5,185 7,543 84,617 92,039 11,338 12,951 168,279 151,448 
Net from railroad ___-. 427 3,873 21,532 45,703 3,668 2,138 25,888 15,130 11,559 11,632 73,658 82,598 
age OP ee ee ae es SOE Se ES mT aR SAC oe ok SIS wit ts eeblewe i iene’ Bee eee 
Total net revenue__ 427 3,873 5, 11,559 11,632 73,658 82,598 
RRS. ee 154 9s ° ¢ 57 570 7.4 956 
Sed dce oe 3,718 17,2 7 968 : , ' ‘ . ‘ 
Miles of road operated 61 40,721 2 et 1 = 15,933 1,713 10 — 11 us} 66,175 75,642 
Marshall & East Texas Maryland & Pennsyivania paryiand Electric Rys 
~——J uné-_———- —. July 1 to June 30— June———_——— —-July 1 to June 30— 1 to May 31— 
EARNINGS 1912. 1911. 1911. 12. 1910-11. 1912. 1911. 1911. 12. 1910-11. 1912. wats “7911212. 1910-11. 
$ $ $ $ $ $ $ $ $ $ $ $ 
Freight revenue______ 10,936 10,355 156,361 164,142 18,511 16,364 235,299 234,297 2,798 3,608 46,120 35,343 
a “neon “a | 2,434 29,470 30,013 12,256 11,092 141,467 137,927 16,731 »799 166,935 143,855 
- Tot., incl other rev 973 14,044 198,433 206,952 37,168 33,410 445,791 438,146 20,616 21,434 224,404 189,993 
Expenses—Maint. way 3,573 3,805 , 52,519 6,068 4,874 76,690 54,826 »799 3,980 30,508 28,361 
- Maint. of equipment 2,255 2,460 ‘ 29,845 4,759 4,709 53,220 47,744 3,666 3,076 40,789 37,311 
c expenses___ 408 258 4,784 3,310 584 706 7,233 7,056 535 549 4,099 3,643 
Transportation exp. 6,133 5,726 79,838 80,804 12,882 12,796 160,828 155,058 9,888 9,330 110,899 102,386 
Tot., incl. general 13,219 10,712 189,567 177,332 26,207 25,077 320,254 286.569 20,923 18,667 205,895 190,269 
Net from railroad___-_ 753 3,331 8.866 : 960 3: ax aed AR a 
acemenens|... 2 ee ee: ee ee ee ee ee 
Total net revenue... 753 3,331 8,866 29,620 11,484 9,116 126,842 153,568 —307 2,424 17,481 —4,005 
— pnp iiades o 1,604 6,174 92 1,079 1,142 14,064 12,812 1,056 1,059 11,587 11,605 
Pinal Bet. .-......, oe 1,727 ' 405 ‘ : — — 
ended of cond coentied 92 oo 2,691 24,694 10 i 7 af’ 112,778 140,756 nen? hi og 5,894 15,610 
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: McCloud River : Memphis Dallas & Gulf Midland Valley 
Ju uly 1 to June 30—\|—————-M uly 1 to May 31— e-——_——- —July 1 to June 30— 
EARNINGS 1912. 1911. “Tol.” 1910-11. 1912. wy911. Tore. 1919-11. 1912. 1911. 1911-12. 1910-11. 
ht re Ree 43,307 52.216 343,055 425,605 10,235 154 158,223 102,713 55,219 60,615 . 900,087 857,760 
aeer eEnee.... 1,934 2,130 21,150 23,379 2,255 1,812 25,671 23,789 37,062 37,226 444,137 418, 457 
Tot., incl. other rev. 46,022 55,331 371,024 456,222 14,088 9,872 ~ 200,584 ~138.583| 99,370 104,244 1,435,446 1,352,607 
Bx Maint. way 7,325  Cri,612 53,677 62,801 3,463 1,418 29,793 23,653 33,111 Cr6,91 322,053 227,740 
aint. of equipment 6,145 7,083 66,280 80,529 1,607 1,208 18,598 18,0 ,562 19,304 285, 449 210,422 
Traffic expenses -- 36 15 287 617 375 653 4,012 7 2,105 3,341 33,736 29,077 
Transportation exp- 7.794 12.912 _ 83,925 __ 108,752 963 2,646 36,959 36,583 37,482 36,391 __ 457,369 404,387 
Tot., incl. general 23,820 22,177 232,035 283,830 11,740 6,701 102,540 91,940 97,320 57,334 1,112,105 952,459 
Net from railroad --- 22,201 33,154 138,989 172,391 2,348 3,170 98,043 46,642 2,049 46.910 323,341 400,148 
Outside operations.net|; -..--.  ------ __------ ___----=-- ee owas 171 1,429 —156 190 7,879 27,282 
Total n a 22,201 33,154 138,989 172,391 2,519 3,170 98,214 48,072 1,892 47,100 331,220 427,430 
eres 2,11 332 21,267 4,353 1,040 504 10,711 11 ,874 5,581 67,513 65,811 
Oye 20,087 32,821 117,721 168,037 1,479 2,665 87,503 40,959| —1,981 41.519 263,707 361,619 
Miles 31 of anil operated 79 78 93 68 373 323 
Mineral Point & ertoern r Minne epolis & |St Louis System . 
. — ra m4 AY to ie. ie zutnacapolis & St bay ‘ \_ Railway Transfer Co Co of Lege oT 
ARNINGS : : ne-——_———- — to une a deg 
$ $ $ - i912.” O1ie12. 1910-11 1912 1911. 1911-12. 1910-11. 
ht revenue___--- 4,604 6,501 73,522 89,253 500,025 S00. 008 6.750.108. . 6.583.451)... cococn: | access summer. -eeeuke 
revenue. ___ 522 577 8,534 7,619} 157,438 161,114 1,709,1 1,776,735 Races si she camomian — 
Tot., incl. other rev. 5,924 7,495 88,604 100,761| 701,842 669,229 7,954,115 8,605,554 14,423 12,559 £174,564 #178, 
Mint ot Maint. way 551 2,447 11,72 13,507 96,136 32/837 | "987.086 907.378 Crd 128 7,331 263 
aint. of equipment 300 445 11,863 14,234 93,31 116,434 1,165,078 1,278,409 355 228 6,464 7,058 
Traffic expenses --- 235 304 2,022 1,590 18,99 16,893 17,291 ee oe: aie’ | eee 77 eee 
Transportation exp - 1,671 3,165 33,570 36,235| 272,737 268.479 3,552,400 3,516,418 5,884 5,741 69,219 72,478 
Tot., incl. general 3,499 7,115 68,414 74,943!" 500,796 455,580 6,174,028 6,194,389 6,234 5,841 83,016 84,800 
Net from railroad__ 2,424 380 20,189 25,818) 201,045  ~—« 213,649 1,780,087 2,411,165 8,188 6,717 91,548 94,091 
Wutside operations,net| -..---  ------ _------ __------ —47 44 —405 aT ceakak 0. \eaimeaieti’ tien s5 = noes 
Total net revenue__ 2,424 380 20,189 25,818!" 200,998 213,694 1,779,681 2,410,747 8,188 6,717 91, : 
Rabwene assecee 136 715 3,326 3,465 ,30: 28,596 336,379 346, 576 502 6,982 7,155 
Final net_._.....-- 2,288 —335 16,863 22,352! «173,694 185,097 1,443,302 2,064,277 7,611 6,215 84,565 86,935 
Miles of reall operated 30 30 o 1,585 (See this road on page 31) 11 11 
Minneapolis & } Beiny River jemnataatppt C Central | Mississippi River S| Bonne Terre 
ne-——_ y 1 to June 30— Gone uly 1 to June 30—| June —_July 1 to June 30— 
EARNINGS 1912. 1911. “ToL -12. 1910-11. 1912. 1911. “Toit -12. 1910-11. 1912. 1911. iit -12. 1919-11. 
ht revenue___-__- 25,478 12,197 166,578 198,746 51,639 44,473 558.537 589,865 44,955 53.787 576,042 651,802 
er revenue_ -_-- 795 651 13,823 ,058 14,938 13,936 168,132 180,165 7,796 7,886 92,937 102 ee 
Tot., incl. other rev. 27,421 13,622 ° } 186,904 216,722 74,995 66,511 822,762 852,898 60,928 67.265 754,609 818,01 
Expenses—Maint. way 5,449 3,626 29,630 39,087 12,275 9,996 127,856 142,413 8,157 7,50 90,589 102,371 
aint. of equipment 633 1,067 8,323 20,700 10 12.415 158,424 147,265 7,239 7,133 5,804 106,124 
Traffic expenses... -_--.-- 56 82 4 ,03 10,642 ; 863 1,330 11,258 11,899 
Transportation exp- 1,871 2,966. 32,669 60,112 14,990 17.972 192,397 191,637 22,306 20,415 8,092 261,014 
Tot., incl. general 10.409 8,461 82,166 130,122 45,359 45,604 541,332 540,494 42,961 40.793 512,382 535,227 
Net from railroad ___- 17,011 5,160 104,738 86,600 29,635 20,907 281,429 312,404 17,967 96.472 242,226 $282,788 
Outside operations,net|; -__---- ats ccuwa«  . ceseral wolf eeene” “seelba  kieheeE  eense ame sinh ssi eis eee 
Total net revenue__ 17,011 5,160 104,738 86,600 29,635 20,907 281,429 312,404 17,967 26,472 242,226 282,788 
SE bbc cneidan once 1,109 771 8,518 8,893 200 ‘ 0, ; 1,54 1,545 18,52 18,193 
ech ae i 15,902 4,389 96,219 77,706 27,435 18,407 251,229 285,404 16,422 94.927 223,702 264,595 
Miles of Teal operated 87 97 164 164(See this road on page 31) 64 64 
Missouri & Louisiana Missouri & Hort Arkansas Missouri Oklahoma & Gulf 
e-__—_——- y 1 to June 30— Jun y 1 to June 30— — July 1 to June 30— 
EARNINGS 1912. 1911. “ToL -12. 1919-11. 1912. 1911 “WL -12. 1919-11. 1912 “1911. i911 12. 1910-11. 
Freight revenue___-__- 11,834 8,626 110,475 173,459 58,894 34,791 568.571 526,638 52,561 46,360 747,237 0,440 
Passenger revenue-___ 399 401 344 4,301 26,610 24 315,895 291,672) _9,186 9,220 114,942 __ 127,907 
Tot., incl. other rev. 12,316 9,131 116,691 178, 544 90,774 64,455 956.454 884,729 64,331 57,971 891,039 753,852 
aint. way 97 669 14,666 ,20: 34,362 15,179 343,156 243,078 28,999 10,009 155,921 127,033 
t. of equipment 2,919 1,395 5, 21, 112 14,864 12,206 151,3 151,411 12,564 12,741 172,316 168,727 
© expenses-_-- 45 38 281 16 2,732 041 41, 25,844 5,445 3,206 44,260 35,052 
Transportation exp - 3.297 2,455 38,844 44, 588 35,221 29,930 361,385 346,262 31,155 24,478 414,714 329,515 
Tot., incl. general 7,590 5,582 83,949 84,330 91,939 62,445 945.814 806,799 86,100 53, a E 840,218 690,935 
Net from railroad___- 4,725 3,548 32,741 94,214; —1,164 2,010 10,640 77,929| —21,768 4,5 50,821 62,918 
tside operations,net} ...--- _------ Sia". whwk ne Pwo ; a pint hvobri ii 232 28 _‘ 3,360 3,4: 
Total net revenue__ 4,725 3,548 32,741 94,214  —],164 2,010 10.640 77,929| —21,536 4, 888 54,181 66,368 
€s “see ecenaeceaeneee 45 2 s* 1,023 5,022 4,834 ____ 60,067 52,704 3,074 5, 931 a6 890 7} S| ‘ 3 
~~ === = =~ = 4,266 3,523 31,189 93,190 |" —6,187 «2,824 —49,427 25,174, —24,611 —1,042 —2,708  -—4,805 
Miles of road operated 41 41 | 365 365 247 236 
Mo. Oxte & Gulf Ry Co. of Texas — Missouri Southern Monongahela ( Connecting 
ne-_—_——- y 1 to June 30—| — May —July 1 to May 31— June y 1 to June 30— 
EARNINGS 1912." a. “Wir 12. sates Toa | 1912. 1911 M91 1-12. 1910-11. 1912. 1911. “WL 12. 1910-11. 
$ 
Freight revenue____-_- 5,954 4,274 o5, 810 26,986 14,421 EN ae a ern eee 
assenger revenue-_- 192 139 3,751 1,042 1,006 1,366 10,912 11,657 URE F's pg eS o  eeaimenii seid --==- 
Tot., incl. other rev. 6,190 4,472 100,371 28,663 16,211 15,974 143.729 155,934 83,110 56,320 912,430 832,263 
Expenses—Maint. way 1,468 523 11,856 4,738 2,566 1,819 20,317 19,375 5,879 7,581 75,794 83,660 
nt of equipment 2,221 470 14,087 1,659 444 1,253 7,432 13,986 12,852 11,322 139,988 141,284 
affic expenses__-_ 174 275 1,898 1,004 33 95 412 422 300 336 3,606 3, 46 
Transportation exp- 7,935 4,040 56,479 21,325 3,018 2,708 30,946 37,277 37,251 27.810 435,356 425,188 
Tot., incl. general 12,295 6,824 91,431 32,.547| “7,106 6.725 69,935 82,983 58,169 49,628 604,947 __684,874 
Net from railroad __-_- —6,105 —2,352 8,939 —d,883 9,105 9,248 73,794 72,951| +24,941 6,691 217,482 147,389 
EEE aE ae ee cel. ee es eee eed eed pecs ts: peoenem | lamiiel 
Total net re _.| —6,105  —2,352 8,939 —3,883 - 73,794 72,951 24,941 6,691 217,482 147,389 
Taxes __.___- .. 5 1,766 341 9300 . 736 3,300 1,505 1,858 3'146 21,84 17,667 
Pinal net. ......... —,201 —2,408 7,173 —4,224 8,805 9,112 70,494 71,445 23,083 3,545 195,642 129,722 
Miles of read operated 19 19 53 53 6 
Montana Wyoming & Southern Montour Montpelier & Wells River 
eo. y 1 to June 30-— — June —July 1 to June 30— May —July 1 to May 31— 
EARNINGS 1912. 1911. Fe 12. 1910-11. 191 1911 1911- 12. 1910-11. 1912. 1911. 1911 . ie. 4 10-11. 
$ . 
ht revenue-__-___- 8,230 8,160 168,520 142,177 2,918 137, 453 127,295 17,801 18,715 164,685 163,985 
assenger revenuc.____ 460 456 3,779 3,915 1283 *TD40 16.340 16/377, 4,289 4.374 58,677 59,035 
Tot., incl. oth 8,922 9,139 175,030 149,873 5 815 161,204 150,629 23,859 35,001 240,296 239,018 
Expenses—Maint. way 2,178 1,850 00 18,127 1S S10 M3649 42.199 43°913, 4,290 2,467 38,810 34,499 
aint. of equipment 878 1,426 14,177 12,988 896 811 12,386 11,374) 671 2,199 21,604 24,140 
affic expenses_._ 144 59 1,023 751 116 10 1,244 1,205 | 183 379 3,439 3,472 
Transportation ex.) - 958 1,901 29,387 28,515 2,543 2,723 32,640 30.536 | 10,116 7,452 2, 75,067 
Tot., incl. general 10,475 6,757 96,147 80,922| 7,641 7,861 95.447  _—_‘ 92,293 | $5,007. 48,081 163, 856 148,509 
Net from railroad __- —1,553 2,351 13,332 63,990 | "7,448 6,953 65,757 58.335| + 7,932 11,370 76,439 90,509 
i aekr ec. Cis cakes sesseel tae, samme ean ey ae ~ ee esee 4 elem ics 2 ae 
Total net revenue. —1,553 2,381 78,882 68,950 7,448 6,953 65,757 58,335 7,932 11,370 76,439 90,509 
ee 374 284 4,224 3,176 295 200 3,050 2.700 i eek a ,29 
Final es aoe ce —1,927 2,096 74,658 65,774 7,223 6,753 62,707 55,635 7,182 10,770 68,847 83,214 
Miles of road operated 32 32 1 13 45 49 


EARNINGS 


Freight revenue_____ 
Passenger revenue.____ 

Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipment 
fic expenses ___ 

Transportation exp_ 
Tot., incl. general 


Net from railroad____ 
Outside operations, net 


Bi aaa net revenue__ 


poole net 


Munising Marquette . & Southeastern 


























Natchez Columbia & Mobile 
































Miles of road operated 

















Nevada-California-Oregon 



























































June y 1 to June 30— March———_- —July_1 to Mch. 31— May y 1 to May 31— 

a st ta “TILA. ht el 1912. 1911. 1911-12. 1910-11. 1912. : 1911. “Tori. 1910-11. 
39,488 35,393 391,581 369,178 * 932 9,365 65,668 71,939 22,358 16,885 183,833 176,088 
5,686  _—5,611 60,659 6,090 118 154 1,420 —«:1,570 18,391 12.464 125,626 100,557 
49,365 44,161 491,037 469,322 8.415 9,976 70,417 76,751 43,530 31,832 339,888 306,642 
14,489 947 82,18 84,066 2,050 1,491 20,180 19,328 7,571 7,18 ,097 83,283 
7,469 4,640 59,634 64,448 945 2,035 13,755 62 77 4,791 40,271 37,633 
266 210 3,484 2,477 8 5 102 7 555 649 6,961 6,552 
12,049 10,876 __ 130,496 __ 138,014 3,151 3,758 23,483 27,200 9,237 5,252 61,260 
35,125 24,761 __ 285,205 __302,166 6.689 7,996 63,262 68,114 29,944 20.135 231,643 212,740 
14,240 19,399 205,832 167,156 1,726 1,979 7,154 8,637 20,585 11,696 108,244 93,937 
14,240 ~~ 19.399 205.832 — 167.156| 1-796 979 ~~ 7.154 ~8.637| 91.116 ~ 11,696 ~ 108.955 — 93,937 
2,329 2,622 28,953 8,17: ; 13D 50 ,350 1,3 1,821 39 20,037 19,431 
11,910 16,776 176,878 138,983 1,576 1,829 5,804 7,337 19,294 9,299 88,918 74,505 

132 132 30 30 237 18 
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RAILWAY EARNINGS 
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EARNINGS 


piment revenue_____- 
Passenger revenue. .___ 
ase incl. other rev. 
nses—Maint. way 
‘Viaint. of equipment 
Traffic expenses. _-_ 
Transportation exp - 
Tot., incl. general 

Net from railroad... 
Outside operations, net 
Total net revenue... 
, GREE a UES 
PERS. .. évduwawe 
Miles of road operated 


EARNINGS 


Freight revenue_-____- 
Passenger revenue. ~~. 
Tot., incl. other rev. 

x nses—Maint. way 

aint. of equipment 

c expenses__. 
Transportation exp. 

Tot., incl. general 


Net from ralilroad___.- 
Outside operations, net 


Total net revenue__ 
EK mine biel ae 


Final n 
Miles of fond operated 


EARNINGS 


Freight revenue______ 
Passenger revenue_._- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
affic expenses__._ 
Transportation exp- 
Tot., inci. general 
Net from railroad ___-_- 
Outside operations,net 
Total net revenue__ 
Ss ec eee nee 
UL ee 
Miles of road operated 


EARNINGS 


Freight revenue_____. 
Passenger revenue... 
Tot., incl. other rev. 
Ex penses—Maint. way 
Maint. of equipment 
c expenses._-_ 
Transportation exp. 
Tot., incl. general 


Net from rallroad__-_- 
Outside operations,net 
Total net revenue__ 
EE so i eatin damn 
Pee 066... 6 ceed 
Miles of road operated 


EARNINGS 


Freight revenue_____. 
Passenger revenue -__- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses__-_ 
Transportation exp_ 
Tot., incl. general 


Net from railroad __-_- 
Outside operations,net 
Total net revenue-. 
EE Taos ie, cs ct Acs ade @ © 
Final net____._.._- 
Miles of road operated 


EARNINGS 


Freight revenue_____- 
Passenger revenue. -_- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses___ 
Transportation exp- 
Tot., incl. general 


Net from railroad __-_- 
Outside operations, net 
Total net revenue... 
a 
aaa ao pa 
Miles of road operated 


EARNINGS 


Freight revenue___-_. 
Passenger revenue. -_-_ 
Tot., incl. other rev. 
Ex enses—Maint. way 
aint. of equipment 
Traffic expenses. _-_ 
Transportation exp. 
Tot., incl. general 


Net from railroad _-_- 
Outside operations, net 
Total net revenue... 
ee 
Ns kN 
Miles of road operated 


Mevade cretvisnnng Narrow 











Nevada Northern 





New Iberia 6: Northern 






































































































































31— ne—————- —July 1 to June 30— —Ju uly 1 to June 30— 
1912." “y911. “Toit.” “0 P11. 1013 1041. 1911-12. 1910-11. 1912. 191. “Tou 12. 1910-11. 
$ $ 3 
, 4,697 54,345 57,438| 130,027 115,010 1,335,888 1, 286.649 OO 8 o1 MPs + ies 
4660 4,429 48,593 49,837 13,924 12,634 138,427 38,690 Pe PE. ~~. a vecunliis 
863 684 111,125 115,777) 146,797 130,767 1,509,862 1,468,005 SE. | paoee CONGO «> .ntwds 
073 3'O10 22,517 24,919 ,110 19,558 856 162,640 Re, 20a been Saate | waded 
1,702 1,466 338 16,514 ,227 13,932 179,652 167,672 Se ein oe x Se rs os 
55 43 681 869 ¥ 4,676 ef? Me BGGei. siupkee 
2,596 2,629 27,509 28,655 28,771 19,453 318,107 311,299 Of Ee eee 4440E aan 
7,799 7,965 76,614 80,939 66,346 57,776 710,662 689,628 Sees segpage C6508. 36045 
3,063 1 a 18 34,511 34,838 80,451 72,991 799,200 73 8,377 —7,700 sedate 3,268 ~-<e2e@ 
Ramer 1.718 34.511 — 34,838| 80.451 72,901 799.200 778.377|__—7.700 ...... 3.268 ...-.. 
: 530 430 . 4,730 11,583 400 68,365 ae ae tga i ip emae rn: 
2,533 1,288 29,281 30,108 68,868 67,590 730,835 719,469} -—-8,200 —____.. ——3,.610 «wed 
20 20 165 165 Me Ho. ae 
New Orleans Great merthern New Orleans Mobile & Chicago New Orleans Natalbany & Natchez 
ay— —July 1 May 31— May vy 1 to May 31— May —July 1 to May 31— 
1912. 1911. roii-12. 1910-11, 1912. 1911. WL “12. 19 11. 1912. 1941. 1911- -12. 1910-11. 
09.577 104,541 1,072,204 1,091,612 166,186 107,120 1,407,606 1,271,927 5,606 25,467 108,758 228, 
108 668 31,402 308,208 339,403 24,604 26.822 314,437 310,669 599 390 ‘5,517 5,11 
145.515 146,027 1,489,825 1,555,334| 203,079 145,053 1,826,881 1,688,545 11,249 27,076 136,931 236,: 
20,279 19,656 222,74 228,591 2,487 20,507 295.768 232,137 3,605 4,221 968 50,¢ 
,068 20,762 198,576 215,127 : 12.710 200,579 139,247 1,401 3,742 33,886 48,55 
2,332 2,867 7, 33, 4,027 682 33,330 30,885 77 75 930 427 
44,012 45,213 477,220 452,781 72,624 45,492 625,103 238 2,171 4,157 36,661 48,629 
90,196 95,785 1,006,069 990,605 136,030 88,475 1,242,643 997,699 7,702 12,647 121,201 152,215 
55,319 50.242 483,756 564,729 67,049 56,078 684,238 690,845 3,546 14,429 15,729 84,027 
—55 —z70 —789 —932 wah | te Sree ate aaa RE Me Ye Ao 
172 482,966 796 67,008 56.578 583.651 690,845 3,546 14,429 15,729 84,027 
oP 780 92000 19,673 21,510 4,153 268 48,354 48,051 125 1 1,974 1,100 
53,513 48,172 463,293 542,286 62,854 52,310 535,297 642,794 3,421 14,329 13,755 82,927 
282 282 547 4 29 29 
New Orleans Southern & Grand Isle New York & Peansyivenis Norfolk & Portemouta Belt Line 
May —July 1 to May 31— ——J une y 1 to June 30— J une-——_—_—— —July 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. “Toit -12. 1919-11. 1912. 191. joi: -12. 1910-11. 
BS $ 
, Sa ieee 4,682 4,998 63,145 BRNO Sh meek a Se 
o Oat 4360 iN! ee eae 2,166 2,108 26,359 MEMEO “ino Goa cw | elena caer eae 
; TURE Waites 7,499 7,924 98,164 101,602 19,678 17,087 209,119 203,273 
tt 3701 RR e525 a 2,378 2,652 25,14 29,924 2,4: 2,4 32,15 90 
695 1,4 GMB ee 346 633 10,21 278 1,567 1,862 18,992 22,274 
4,180 3,317 43,171 oh aR 10,448 3,630 51,763 42,976| 7,305 7,213 75,322 86,765 
7,002 8,523 Rp pemeceessrape 13,904 7,446 94,943 89,994 12,252 12.411 137,306 147,595 
4,948 a: Same ones ae —6,404 477 3,220 11,608 7,425 4,675 71,812 55,678 
ts ww a1 | no re” SCO. 2a os ae ee 
940 908 DD aks ox 493 57 164 3,251 515 568 5,090 5,9 
4,008 —320 36,433 seeeace —,898 —102 56 8,357 6,910 4,107 65,721 49,694 
59 59 56 56 1 13 





Norfolk & Western 














Norfolk southers 














North & South Careline 





























































































































June-———_——- —July 1 to June 30— June uly 1 to June 30— —— J une-——_——- —July 1 to June 30— 
1912. 1911. iit “12. 1919-11. 1912. 1911. “Tor. 1919-11. 1912. 1911. iit 33. 1910-11. 
2,958,233 2,438,604 34,022,572 30,115,483 196,930 172,475 2,189,600 1,997,602 7,697 4,219 105,808 85,383 
386,586 359,245 4,342,452 4,184,246 78,858 65,946 844,250 758,856 2,819 2,791 38,176 39,353 
3,457,322 2,895,610 39,735,237 35,557,522 300,692 258,410 3,284,824 2,955,670 11,369 7,430 149,677 128,393 
505,963 466,905 4,816,377 4,328,717 39,883 37,927 394,142 345,651 3,146 1,512 28,161 16,053 
650,592 565,013 7,676,464 6,638,841 37,802 91 394,7 345,770 484 229 2: 2,874 
58,167 49,766 639,935 586,715 6,862 6,291 ; 59,904 261 183 ; 932 
861,222 11,771.799 10,672,624 92,206 466 1,062,837 921,516 3,968 3,500 43,912 37,450 
2,282,618 2,009,001 25,669,429 22,958,280 191,253 164,330 2,079,324 1,833,292 10.351 6.697 94,761 70,571 
1,174,703 886,609 14,065,807 12,599,242 109,438 94,079 1,205,499 1,122,377 1,018 732 34,915 57,822 
1,351 —-] ,022 —20,409 —q, 979 —3,016 —1,469 Wreaths 794 1,324 in din ams aia ae ae we Oa aaa ee 
1,176,055 885,586 14,045,397 12,589,°62 106,422 92,610 1,196,704 1,123,702 1,018 732 34,915 57 ,822 
120,000 115,000 1.410.000 1.320.090 7.533 5,2 90,033 70,983 58 640 3,33 2,097 
1,056,055 770,586 12,635,397 11,269,262 98,888 87,326 1,106,671 1,052,718 437 92 51,584 55,725 
2,018 2, 003(See this road on page 3!) 607 607 7 55 
Morthampten. & Bath -——- Northern Pacific System—— . 
— J une-———_—_—- —_July 1 to June 30— _ Northern | Pacttic Minnesota & International 
1912. 1911. 191 12. 1910-11. y 1 to June 30— June — July 1 to June 30— 
$ $ $ 1912. “F911. 739i" 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
16,535 17,455 159,509 201,302! 3,595,061 3,258,446 43,793,521 43,332,918 46,275 61.168 562,432 577,502 
332 329 812 4,215| 1,443,241 1,448,887 15,343.752 17.278.812 19,996 16,529 4,201 3,666 
20,526 21,052 193,156 950.179| 5,514,439 5,060,252 63,423,946 64,912,831 70,959 83.480 849,455 844. 946 
1,155 1,399 14,947 12,556 855,603 398 7,861,499 8,065,462 16.341 16,393 134,733 
226 2'891 30/941 36.004| 562,349 732 7,207,716 7.911.231 11,509 8,367 17 atl 
187 176 2,51 2,370 114,253 113,998 1,202,292 1,127,233 631 533 4,780 3,651 
11,107 11,275 116,799 135.610| 1.663.727 1,611,726 20.756.383 21.601.477 21,161 24,914 283,745 259,004 
14,940 15,958 168,529 189.700! 3.420.452 3,324,160 38.158.517 39.729.760 51,813 52.450 550,232 496.840 
5,586 5,094 24,627 60.479| 2,093,986 1,736,092 25,265,429 25,183,071 19,145 31,029 299,222 348,105 
BS SA IN 0 SE bs eR Se AR aS 21,350 19,111 312,750 441. ers ine eft naenn'et t - secateae 
5,586 5,094 24,627 60.479| 2,115,336 1,755,204 25,578,180 25.624.874 19,145 31.029 299,222 348,105 
276 272 317 27: 631,117 338,076 3,739,079 3.296.797 84 32 37,446 6,4 
5,310 4,821 21,309 57.206| 1,484,219 1,417,127 21,839,101 22,328,076 16,302 97.703 261,775 311,638 
6,031 6,016 177 177 
Northwestern Pacific Norwood & St Lawrence Ohio River & Western a 
June-———_——- —-July 1 to June 30— June y 1 to June 30— June —July 1 to June 
1912 1911 1911-12. 1910-11. 1912. 1911. “Tota, 1910-11. 1912. 1911 1911-12. 1910-11. 
105,692 109,164 1,347,692 1,358,562 9,289 7,648 78,819 76,957 7,137 6,675 68,098 67,585 
01,481 197,627 1,892,650 1,758,343 025 904 11,550 11,071 8,468 7,958 99,987 99,599 
326,913 327,608 3,499,099 3,369,859 11,565 9,284 101,411 104,493 17,895 16,458 192,332 188,610 
79,73 48,839 641,869 591,524 1,025 850 11,997 9,274 6,271 5,664 65,158 63,603 
37,74 37,520 486,384 502,244 1,119 934 11,695 630 1,593 23,592 26,164 
5,020 5,448 43,544 38,076 2 2 111 62 96 947 950 
110,328 105,134 1,276,493 1,254'926 2,703 3,165 31,794 35,160 4,033 4,248 51,866 53,799 
242,424 206,429 2,563,618 2,498,058 5,249 5,330 60,246 61,271 11,889 12,299 152,930 154,286 
84,488 121,178 935,481 871,800 6,316 3,953 41,165 ~— 43,222 6,005 4,158 39,401 = 34,324 
age, gore. (ion cere —120 —2]} —587 538 Aaah ith sane iigrnon 5 5 ee 
84,488 121,178 935,481 871,800 6,196 3,932 40,577 44,761 6,005 4,158 39,401 34,324 
12,579 15,000 143,175 Ke 200 200 ,400 1,950 877 457 10,125 9,5 
71,909 106,178 | 792,306 734,100 5,996 3,732 38,177 42,811 5,128 3,701 29,275 24,737 
401 376 19 19 11 111 





Oklahoma Central 












































Ouachita & Northwestern 








Pacific & Idaho a orthern 


















































——J uné-——- — July 1 to June 30— June-———_——- —. y 1 to June 30— June-——-_—- —— y 1 to June 30— 
1911 1910. 1911- -12. 1910-11. 1912. 1911. iit -12. 1910-11. 1912. 1911. joie -12. 1910-11. 
6,663 11,471 201,904 193,393 14,788 8,871 157,329 140,985 9,081 11,863 122,703 96,526 
347 4,108 48,346 54. ivcons hada <i > < Semen 7.1: 164 74,581 71,895 
10,814 16,359 259,545 261,561 14,797 8,875 157,475 141,039 18,126 20.279 213,639 180,746 
12,098 24,172 95,895 82,92 ,487 2,506 58 86 5,859 4,943 51,457 37 
711 113 43,431 ,907 1,269 17: 20,518 572 626 19,554 8,511 
6,807 6,437 250 22 2,592 49 422 244 3,748 1,898 
6,718 8,528 80,858 884 3,836 2,473 39,954 ; 3,059 2.923 49,319 41,823 
23,077 41,208 238,461 237,694 9,678 6,665 101,779 89,163 11,357 9,385 133,534 110,542 
—12,263 —24,849 21,103 23,866 5,119 2,210 55,695 51,875 6,768 10,893 80,104 70,202 
—12,263 ~ —14,849 21.103 ~~ 23,.866|~ 5.119 2,210 55,695 ~51.875|~ 6.768 10,893 80.104 70,203 
,628 1,710 556 20,849 264 12 2,134 _.10 5,874 4,99 
13.892 —26,559 1,547 3,017 485 2,085 53,561 50,375 6,268 10,993 74,230 65.207 
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Pacific Coast | Pacific Railway & & Navigation Peoria & Pekin Union 
i912.” 1911. ToT. fo 910-11. 1912. 1911. “TILA. 1919-11. 1912. 1911. “Wit 12. 1910-11. 
$ 69,312 
LE ee ec 2 a a, 
— : ot ry a ae oe [424 ‘812 895,252 
16,480 21,695 247,720 240,824 en. caves eee . 2° cdawen 71,424 67,919 880 812 ttn 
s 13,693 Be ead ,364 10,209 ; 
a ne ] a 8] yt is x | , 93.874 99,703 
‘149 on 1.867 871 Be Salen S Biapeetapas 30.383 30,706 424,646 462,831 
5,170 4.008 67:17 __ 68.871 5403 — Se 60,303 52,568 604,814 714,219 
Tot., incl. general 49,918 13,639 203,325 193,225 | Ae =n OS,58S or eee aa ae one Sea IEE 
Net from rallroad__../ —33,437 —-8,056 44,394 47,599, —3,520 °° _LLLL ~ —=16,543 ~~ ------ 11,120 16,300 mete anes tat 
ee i eteee dues Skesek | eeenss . coones| . cone ; - 185,998 181,033 
sab rate iccnataatl Clits oe ee cS 9 UR i ee S66 lc | en ae ee 
Dt itinciwindesce ‘ 1 , , ee ces tt. : 912 
pele tite mes { —34,526 7,205 32,439 36. 868 —5.020 ------ 25,543 edewes 6,896 11,080 133,687 = 131,91 
Miles of ‘aead operated 99(See this roadon page $I);  jj§§.Yh «~~~... =» Ron 
Feorta Railway egg 31— Ju a oe to June 30— nt —iceenn says: " — y 1 to A ye 30— 
EARNINGS i912. toil. “To1112. 1910-11, | 1912. 1911. 1911- “12. 1910-11. 1912. 1911. joi: -12. 1910-11. 
Freight revenue “1,916 555 50,399 44,377; 889,830 884,044 11,255,766 10.765.545 11,013 11.970 124.003 at tt 
Passenger revenue- --- 7,162 6,343 66,960 _60,866| 344,166 335,297 4,045,587 _ 3,939, se ee ane a 
Rot tookcwnerey| Trae Tee Taga cel iaror Miarans "eure Strom! TA tds ewe | IBIS 
rhs oY : 1,487 , ° ’ ’ : ’ ’ ’ ’ ’ ° ‘ 4 4 3 
aint. of ouuipinent fer 1,784 22,932 431 093 218,935 2,804,938 2,550,859 30 145 +138 
© expenses "122 244 1,242 874 615 (43,015 — 423,916 7.789 ee: os 6h eee 
ee ene ae BS re eon 1 Tea BIA 1 65: la TS 408 BS 1S REE-ATO 3,748 3.295 38,856 40,385 
Tot., inol. neral 16,323 13,616 187 ,044 178,947 ’ ’ PE ns hx, : : : << . : —_——S= OTS 
Net from parte 1.592 186  —6,027 1,086} 283.162 279,571 3,267,624 3,128,397 7,418 8,880 87,310 86,085 
ti RBS ers hee —~L fey , ——4 Ds Ce o> eo oo oe oe Se 1 
Orpotl aoe reverse | "1-3 —""ias eet —" 85 rO.sss toes Seer Soe 7 Tals 8a ara a 
PORES -..----------- 043 vad eee : : 743 «©2,388,026 7.143 8,705 82,485 82,685 
Final net. ----...-. 549 —412 awe — 219330 223" "33 1(See Fog road on page 32) bee 
Miles of road operated, 12 Bn 
Pittsburgh Allegheny & McK Rocks; Pittsburgh Shawmut & worthern we Acme & ed Big og ne 30— 
a ee” Ta, ba “Witte.” “Wsi0-11. | 1912 ill. 1911-12.” “4910-11 
EARNINGS 1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911- -12. D 12. ; « ve 
Freig 106,635 84,223 1,356,711 1,205,448 11,377 12,759 140,421 
ee) ee ee 7,642 7,979 "101,840 "104,182 "984 1,454 16.184 18,950 
a Tot. Incl. other rev. 14,769 6,300 141,558 128,401]; 116,618 94.420 1,482,649 1,331,755 13,284 15,604 S813 <1. 177,152 
coqge yeh '369—s«L S617 997 201 , 33'804 391,024 "990 1,080 546 «10014 «121583 
‘Maint. of equipment cena es st 1,066 1,077 15,034 863 ‘171 358 2,718 1,737 
tena dlc + ponte Sr oe a ee Se eS aS oe eS 2°875 450.451 485.863 3,498 3,188 39,549 40,414 
Transportation exp_| 7,060 3.731 66.414  79,376| 36,403 32, 4 :: 49 3.188 __30 ee —aoe 
Tot., incl. general 13,386 9,021 129,663 144,493 92,808 99,239 1,012,612 1,118,985 7,461 7 4.620 
Net from railroad ____ 1,383  —2,720 11,894 —16.091 23,810 —4,819 470,036 212,769 5,822 7,897 30,858 wee 
Outside operations, net 255 —1,316 1,32 eae |e bee cme = eee | 7-2 feos 5 er 858 87,531 
Sees] Bay SLT 7a] 1662084648804 18:730| 430300 Beda 1 
Taxes -------------- ee ae oe 7 ~—$.366 ~ 451.171 ~ 194,039 5,392 7,597 75,723 81,407 
Winel net.......... 1,091 4,398 7,051 19,387 22.247 3 ; os 42 
Miles of road operated 1 
| Raritan River Ray & Gila Valley Reynoldsville & lh Greek a 
June-————- —July 1 to June 30— Ju —July 1 to ss 1912 geteer Saar 191 12. 1910-11. 
EARNINGS 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910 12. li. L 
5 , 
Freight revenue______ 2 20,580 18,878 213,183 200,342 27,033 15,827 335, 162 75.465 6,856 6.243 86,145 (4. 368 
Passenger revenue- _ _ - 786 723 8,480 7,951 036 992 Ss ATi aaj S08 87061 96.073 
Tot., incl. other rev 22,728 20,720 235,811 221,071 29,275 ar i 97 oS" ane 4151 1343 2035 19689 19.489 
"alates of eduinewe 627 , : 2 462 097 -32:297 «=i 392 "279 «(21343 603 10, 
aint. of equipmen 1,627 1,786 22,184 22,042 3,462 2,09 987 118 37 OF 476 
affic_expenses--- 339 ae Sas 3S Bos 239 7 —_:16,282 2,169 1,877 24,520 25,598 
Transportation exp. 4,475 4,973 59,546 59,866 2, 823 2,229 38,85 , ; oes eae ate 
Tot., incl. general 10,093 11,727 136,253 132,147 10,695 5,964 86,803 29,524 4,520 57860 SO. 
Net from railroad__.- 12,634 8,993 99,557 88,923 18,580 12,678 276,650 63,147 2,621 —157 30,270 35,091 
Outside operations,netj ------ | ------ ~~ ~~~ ===} nn eee ees) __ =a w-=} ese 757 0,270 35,091 
Total net revenue__}~ 12,634 8,993 99.557 88,923) «18,580 «12.678 276.650 63.147 3.631 0 RT oe 1178 
TRE tae cnsduesicn- 81 19 9,841 8,75 35 = 7 —s 145 Seats 
Final net___...___- 10,822 7,799 89,715 80,165 18,230 12,453 273,506 61,797 2,527 —302 ' , 
Miles of send operated 21 21 , 
Richmond-Wash|ington System ; mio Grande & Boge rene 30— 
Richmond Fredericksburg & Potomac "Tuktegion Southers June 30—| 1018.” 1911. -—-*1911-12.- 1910-11. 
EARNINGS une-———__—_- uly 1 to June 30— June-—- —July 1 to - A a ‘is ; 
1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12. , 1910511. tee a 98,514 
Pasoonger revenue... "67,048 71:896 '043°310 _"'388:904| 38.898 35.389 4611853 440:917| "600 'GOl 668 71726 
assenger revenue. _-__ ‘ ; 5 : »309 , . 
Tot., incl. other rev.] 239,675 221,597 2,575,535 2,386,615| 106,092 101,883 1,181,470 1,140,010 7,491 9.762 122.957 112,343 
xpenses—Maint. way} 55,182 29,803 330,850 '308,242| 18,842 17.615 "159,779 147,052 » 804 3.714 20.013 24.566 
Maint. of equipmen 25,221 19,673 309,669 260,887 33" 180 11,840 1 een 14°ODD 92 ° , rides 
affic expenses ___ 3,180 2,989 35,072 33,124 1,505 1,253 15.229 14,099 “3578 oY ae eee 
Transportation exp - 75,525 70,556 929,165 808,490] _—_ 37,496 36,542 451,306 10, 5060 ~~ 76DFi 78-136 
Tot., incl. general] 164,867 _ 129,499 "1,675,320 1,481,393| 83,757 70,714 814,691 __723.398 6,938 7.186 
Net from railroad____|~~74,807 92,098 900,214 905,222 22,335 31,169 366,779 416,611 553 701 46,725 : 
Outside operations, net ih a ae Tae 1 ae non maine eens -~----- ------ SE i ORES 5 eee eee eee 
; 55. 701 46,725 36,566 
Beene RS MN 
gama 76,658 76,576 890,030  887,500| 19,145 18,022 827,895 377,671 194 SN a 
Miles of road operated, 83 83 35 35 
: erage re ae Sina St Paul & Kansas wv + A Short Line 2 
i ock Island & Guli Chicago oc “< 
A sae 2 vanes “W112.” “iol. | 1012. tort, 1911e12. 1910-11. 1912, une oll. 191 12.” “A91011. 
Freight revenue- --_-_-_- 649 198,292 2,025,250 2,083,788] 3,214,725 3,121,832 39,131,584 41,009,996 Ore mee 
Passenger revenie..--| 160530 48,885 “"eis{oBs "O8s'436| T500;8TS T1679/807 17. 998,420 19'422,943 16: er 154, Be 22 
| 616 262,027 2,841,460 2,950,050] 5,862,303 5,878,372 61 b.0es.e07| 64,105 ...... ee 
Rupentes Maine, way| 12-75 27,442 323,834  '429:939| ~'508,602  °707,900 8,169,511 9, 254. $96 | RRR cent 150,799 ates 
Mraiis‘exyanucas''| 11-498 07899 fondu fons] MES GREtEe Tooies Vawocus) — figge ooo TBR Sooo 
Sraamporteden exp. 2.773 72,627 1,051,704 1,064,449| 1,788,793 1,891,056 25,158,797 24,974,243 ieee es. Se See 
Tot., incl. general] 145,185 141,479 _ 1,873,477 1,931,848] 3,119,390 3,585,074 44,886,016 46,848,352 ee eae eee, 
Net from railroad____ 69,430 120,548 967,983 1,028,201) 2, 742, 912 2,293,297 16,985,376 18,233,955|  —2,255 .....- eT wecane 
Outside operations,neti 305 —73 3.220 ‘—$,024| —14.882  —0.331 = 188: 756 = 1, 530 Senegeenee eeteee casas 
' r, % < 9.283, 966 ’ ’ ’ 2 ee) Ss _ 60m (iti OORT OS > 
Ry ee nie cease 08123 *o 361 784'683 O88 681 ‘ '358'038 " 206,961 2,668,177 2,601,309 Goa nae fee 
Final net____.____- 61,003 110,973 880,079 938,495] 2,503,044 2,077,004 14,123,441 15,521,115|" —3, 197 === 1O40Ge | céanen 
Miles of road operated 476 470(See this road on page 32) 7,566 7,551 128 ~----- . 
Rock Island Southern Ratlway | St Louis & Hannibal St Louis & O Fallon 
June-—_—— —July 1 to June 30—; —_—_—_June____- —_July_1 to June 30— -— June-———_——- —July 1 to Joe _ 
EARNINGS 1912. 1911. joi -12. 1919-11. 1912. 1911. joie -12. 1919-11. 1912. 1911. joi: -12. 1 , 
Freight revenue-__-___ 7,396 4,777 108,549 71,972 12,356 12,456 144,319 138,629 13,733 14,658 226,117 260,074 
Passenger revenue. ___j 10,638 8.555 117,216 55,829 6,505 1245 strane ; ol ve - a any : as oRa 
incl. other rev. 679 13,440 231,387 134,094 20,705 20,753 108 14,12: : 30, 
Ex; ence -ideine, way 160 :736 19,428 19 6.468  Cr7,130 73,689 97,701 2,374 727 15,923 26,046 
aint. of equipmen 2,870 903 .789 5,963 2,907 ,006 29,367 28,068 3,592 2,944 41,446 41,73 
© expenses. __ 849 1,129 11,813 13,247 294 197 2,773 681 100 86 984 13 
Transportation exp- 8,271 6,187 99,8 66,940 6,931 6,598 96,366 89,204 2,185 2,400 31,491 34,719 
Tot., incl. general 14,221 10,431 — 163,632 — 100,235| ‘17.413 2.565 215,082 228,460 9,409 7,353 . 106,573 122,522 
Net from railroad____ 4,457 3,008 67,755 33,858, 3,292 18,188 25,957 731 4,713 7,695 123,923 142,231 
otal net reveawe..) —"Zi5) 2716 8788s —aaae7| 538 i ies heey i “i Tes ies as 
, , e et Ss 9 2 18,1 sue « ’ e ’ ee ’ 
sate ies | 4S SS Cd 700 8.602 —8,202| "420 350 13-280 | 
Pinafnet._-..=.-. 4,171 2,116 62,067 26,187|  ——«3,507 17,487 17,355 —7,471 4,093 6,345 110,643 130,231 
Miles of road operated! 6 56 1 103 8 
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AUG., 1912, | RAILWAY EARNINGS 27 
|St Louis Rocky Mountain & woe St Louis Transfer : St Louis Troy ¢ & Eastern | 
-June-———- —July 1 to Ju ne———_—— — July 1 to June 30— uly 30— 
EARNINGS ) 1912. 7 1911-12. 1910-11. me i eo =“ “— 1912. 1911. “To11212. 1910-11. 
Freight revenue_.-.._-_ 12,176 13,531 Sete | 6 = Ee  Saeece) . ede. Ow. eee 13,751 14,869 233,767 272,558 
Passe aa ae ee 3,062 3,812 38,750 EERE = codices “Ginnie ines  ((ieitheee geneed :  Sapaen . . cue eee ta 
incl. other rev. 16,265 19,031 251,937 290,467 30,363 28, 912 — 373,162 378,355 13,751 | 14,869 233,767 272,558 
Ex xpetises Maint. way 11,214 3,849 74,056 79,482 3,797 4, . 20,281 , 2,491 20,68 26 
aint. of equipment ,622 6,298 77,815 70,62 541 4,699 42,471 35,964 7,502 ,036 78, 90, 
Traffic expenses... 738 85 8,369 9,259 2 2 2,320 2,269 72 56 712 648 
Transportation exp. 5,504 6,364 77,272 87,189 15,020 14,900 _—- 202,180 189,190 3,535 3,899 51,511 63,571 
Tot., incl. general, 26,374 19,539 665,757 272,193 23,836 25,353 292,654 267,100 14,563 15,667 176,925 207 ,609 
Net from railroad....| —10,109 —507 —13,819 18,273 6,526 3,559 $1,508 111,254 —S8ll —797 56,841 64,949 
rere es gna gweGel  eesdac. names. “ame? a lueaig Se gue mua walt! 6: aumeeeneeeae 
Total net revenue..} -—J10,109 —507 —13,819 18,273 6,526 3,559 80,508 111,254 —Sil- —797 56,841 64,949 
Did stcosbsbnee | CS eeeeh  petens JJibehees  - beebem 93 933 10,584 10,465 1,009 900 10,909 11,086 
Final net........- —10,109  .—s07 —13,819 18,273 5,593 2,626 69,923 100,788 —1,820 —1,697. 45,932 53,862 
Miles of read operated } 105 105(See this road on page 32) 2 95 
St Paul Bridge « Terminal Salem Falls ony. S Western Salt Lake & Los Angeles 
e-——————_ —July 1 to June 30— —June——_—_——- —July 1 to June 30— Ju uly 1 to June 30— 
EARNINGS 1912." ~— ioir2. “et yee — 7: oir -12. eas Hak 1912. 1011. “Tir -12. 101-11. 
Tech ccabee: cotate  ehieae.  egnbas 10,945 11,914 87,966 101 ee0 2,774 2,872 29,316 29,658 
Passenger revenue. - ._ mubindes eae. eae ee 2,553 ,029 185 35,531 11,812 12,783 72,078 92,842 
Tot., incl. other rev. 10,371 9,596 147,586 145,092 13,824 15,314 132,006 142,310 15,218 15,666 108,081 130,532 
Expenses—Maint. way 1,744 3,418 19,510 19,352 533 955 18,109 24 ‘All| 82 2.1 7,560 16,607 
aint. of equipment; 1,199 1,428 15,796 14,089 1,633 3,207 18,836 20,681 1,644 1.651 8,383 7,586 
Traffic expenses-_ aie 2. de eeaal - Vitesse os Be) | geen See .§ gesess 294 172 3,948 23,614 
Transportation exp_| 4,032 4,221 58,774 _ 63,631 3,013 _ 47 _—- 35,378 __—38,403 4,748 6.397 48,704 
Tot., incl. general 7,274 9,518 98,028 100,954 6,383 5,335 80,535 91,603 7.826 12,636 92,607 108,700 
Net from ralilroad_-.-_- 3,097 73 49,558 44,138 7,440 9,978 51,470 50,707 7,391 3,029 15,473 21,832 
Outside operations, net 277 316 3,049 [OL Geste- = sshiee senate seseste  sscwiie  eqmmae <2: ie ne 
Total net revenue. _ | 3,374 394 52,608 48,403 7,440 9,978 51,470 50,707 7,391 3,029 15,473 21,832 
Bn ntctedebnes 326 _ 396 6,469 5,941 1,798 ,02 467 002 27 276 oO »268 
Final net.......... 3,047 —l 46,138 42,462 5,641 7,953 46,003 46,704 7,116 2,753 12,166 18,563 
Miles of read De. Socks 1 6 eee 64 15 15 
San Antonio & Aransas Pass oma Diego & Southeastern San Pedro Los Angeles & Salt Lake 
June-—————- —July 1 to June 30— e-———- —Mar.2 to June 30— —— J une-——__——- —_July 1 to June 30— 
EARNINGS 1912. 1911. 1911-12. wanes: 1912." a Tate -12. atts lage ms —— ae se sate he 
Freight revenue. --..-.- 250,207 209,058 3,175,352 2,836,115 By eer ee Ohipee > eecnse 546,654 528,922 5,520,077 5,138,965 
Passenger revenue. ._- | 107,511 93,685 1,190,368 1,089,513 ST Beer See ne:  °. ibaieatien 287 ,222 296,692 3,011,570 2,784,580 
Tot., incl. other rev. 378,944 322,744 4,619,502 4,164,819 fF are se ee. - «enews 891,086 864,312 9,124,474 8,423,197 
Expenses—Maint. way ; 119,376 §23,138 902,523 . Fae ee a <: leanees 75,212 122,500 1,253,689 1. eth ,369 
ons. “ equipment 77,258  (Cr11,329 608,967 521,448 BN aes > 8) Ga eee 133,554 135,379 2,025,951 6,827 
xpenses __ 5,971 4,859 69,947 61,321 ae ena C— ZS 27,171 32,395 377,019 784 
Transportetion exp- 159,961 118:906 1,776,273 1,571,530 3j* ae ee GS. .: wheenn 261,265 295.810 3,372,223 3,100,993 
Tot., incl. general 350,418 241,433 3,405,608 3,180,560 CE : RRR ox ce | * . eererike 516,416 604,514 7,245,539 6,553,477 
Net from railroad. .-_- 28,525 81,311 1,213,894 934,258 5 Beas SS) ere 374,670 259,797 1,878,934 1,869,719 
a. a laid i nei cccses _ aumindie > leila. aaa —2, —4,680 —44,864 —59,282 
Total net revenue_ _ 28,525 81,311 1,213,894 984,258 | RRP rrr , 8). are 372,285 255,116 1,834,069 1,810,437 
tad amen 16,531 14,985 144,031 132,985 FF xe ee 4,205 ~=2--- 30,100 Cr8,969 300,086 288,741 
Final net.......... 11,994 66,326 1,069,862 851,273 GGne ” .ideeoud oS 342,185 264,085 1,533,982 1,521,695 
Miles of seal operated 727 72 vO. > <stimeneen 1,136 1,113 
Seaboard Air Line aera manway « “. Celtornie South Buffalo 
June-—————- —July 1 to June 30— ne-———_——— y 1 to June 30— Ju uly 1 to June 30— 
EARNINGS is 19h. — -12. = 1012." as ai “ToL. 10ip-1. 1912. a inh TW91 12. ee: 
Freight revenue- .---- 1,128,589 1,142,609 15,433,239 14,801,968 26,277 26,110 297 ,543 283,246 32,072 24,878 325,394 326,890 
Passenger revenue... . 378,628 386,827 5,050,067 4,735,503 8,445 10,801 107,254 106,562 88 118 1,534 1,713 
Tot.,incl. otherrev.| 1,723,428 1,714,664 22,921,903 21,782,004 36,705 38,605 425,808 409,960 74,028 50,035 687,635 676,471 
xpenses—Maint. way 292 044 245,092 3,347,358 2,836,577 12,383 8,891 88,829 102,459 5,243 6,045 60,159 72,026 
Maint. of equipment 245,847 203.788 3,212,277 2,884,953 5,27 4,182 38,798 32,693 5,016 5,328 62,824 79. 901 
c expenses. -_ 56,188 51,065 715,361 711,838 368 350 4,573 4,365 114 402 2,108 2,577 
Transportation exp - 652,693 610.863 8,333,357 7,423,677 7,372 8,928 87,788 117,095 28,023 21,264 281,765 321,764 
Tot., incl. general} 1,293,917 1,167,614 16,280,086 14.480,567 26,921 23,851 237,221 273,031 39,379 33,971 425,050 481,848 
Net from railroad---.- 429,511 547,049 6,641,517 7,301,437 9,733 14,753 188,647 136,929 34,648 16,063 262,585 194,622 
Outside operations, net —2,661 ae Se: Se  wsons= emteerie./ spelen ake >  mpcaiailia elas ene 
Total net revenue-- 426,849 546,143 6,619,131 7,291,187{ 9,783 14,753 18% ,6 17 136,929 34,648 16,063 262,585 194,622 
We aclkoceduscccee 80,000 re ¥ 917, 818, 0 1,500 20,058 17,973 950 800 11,168 , 
Final net_.....-.--. 346,849 474,113 5,702,131 6,473,187 8,083 13,253 168,088 118,955 33,698 © 15,263 251,416 185,022 
ssihes of road operated 3.070 3,046 75 75 2 36 36 
South Dakota Central South Georgia Southern Utah 
June-—————_ — July 1 to June 30— June-—_—_—_—- —July 1 to June 30— ——Ju —July 1 to June 30— 
EARNINGS at a 2 ee i -12. tes sas soe oh 103s. sir -12. wins brig a a ge ae asss aes isi 
Freight revenue_.-.-.-_- 11,991 15,204 128,664 194,247 11,454 14,610 136,737 146,088 7,322 5,360 GS.Be.:.. -«<ssade 
Passenger revenue- -_- 4,894 4,820 52,923 65,816 4,838 »719 57,490 61,293 415 209 .. oe 
Tot., incl. other rev. 18,620 21,366 196,667 275,222 18,426 25,016 213,763 223,603 8,357 6,192 [i epee ss 
Expenses—Maint. way 4,947 2,355 42,730 19,931 2,964 3,00 6,282 45,852 885 1,905 ees: 
Maint. of equipment »940 .946 23,345 28,357 2,100 ,099 24,291 21,526 1,935 1,867 shee >. ewitawe 
Traffic expenses... 272 323 3,227 2,972 294 528 4,325 tt << CGbenee. * thbeek i. ek wae 
Transportation exp. 5,448 4,396 60,383 61.090 4,893 4,288 51,736 53,043 1,991 2,441 Se: shemee 
Tot., incl general 15,402 10,731 147,659 128,077 11,219 10,940 129,089 134,527 6,442 6,701 fe Ee 
Net from railroad__-_- 3,217 10,634 49,008 147,145 7,207 14,076 84,674 89,076 1,915 —508 Ii: eke 
NR a i 2 i yd, SP tn = IR Rene si Baer ar Si MMe es i Sie AMM Di ERM RR 
Total net revenue. 3,217 10,634 49,008 147,145 7,207 14,076 84,674 89,076 1,915 —508 Sea < eéebes 
WEEE Goeccnctisannen ¢ 9 10,910 10,200 667 522 6,70 86 123 132 Lae | - motieie 
ROR. cic hbene 2,317 9,734 38,0 36, 6,539 13,553 77,970 ; 1,791 —641 ee + etdess 
Miles of Need operated 1 102 ” asigaaas 77 77 ~— 20 20 
Spokane tnternational Spokane Portland & Seattle Standard & Hernando 
June-———_—_—- —July 1 to June 30— —June-——__—_—- —July 1 to June 30— June-———_——- —July 1 to June 30— 
EARNINGS 1913. 19} 1. iit. 12. 191} 11. 1912. 1911 191 _ 191¢ 11. 1912. sa ic iit -12. ied ‘gh 
Freight revenue_ --._- 64,873 35,862 572. 824 679,271 234,789 237,648 2,812,604 3,217,045 7,895 9,016 92,835 88,345 
Passenger revenue. ._- 24,170 22,938 246,04: ,295 147,218 182,522 1,697,075 1,297,694 177 179 2,027 1,995 
Tot., incl. other rev. 95,290 63,053 866,868 973,767 407,048 506,681 4,814,560 4,819, yt 9,053 10,629 107,629 102,699 
Expenses— Maint. way | 16,801 774 154,317 76,917 37,087 42,804 514,044 5, »239 3,925 31,963 ; 
aint. of equipment 6,648 ,993 68,108 69,445 63,214 58,169 4,765 377, 733 2,486 1,270 26,569 19,081 
Traffic expenses. _-_ 2,428 2,124 25,354 27 363 8,839 7,974 87,324 Ya ) 5 67 75 
Transportation exp. 24,518 22,259 279,581 301,278 93,159 96,154 1,219,303 1,189,859 2,291 4,222 33,275 35,341 
Tot., incl. ceneral 53 ,692 47,351 568 ,665 617,208 215,367 215,389 2,476,258 2,322,127 7,017 9,459 93,238 79,904 
Net from railroad____ 41,597 15,702 298,203 356,558 191,680 291,292 2,338,302 .2,497,337 2,036 1,169 14,390 22,795 
Outside operations, net} ane siete cn oc) ) Se 2,022 _ 90 SUG BTU cwnees ——sweeee © | putin: ib ie 
Total net revenue__ | 41,597 15,702 298,203 356,558 193,702 291,383 2,351,397 2,493,566 2,036 1,169 14,390 22,795 
WE Gadwedobhadnce 52 2,818 29,27 33,536 400 42,200 527,404 429,400 417 426 5,015 ,123 
en M08. g cnnsueoe 39,072 12,884 268,930 323,021 140,302 249,183 1,823,992 2,064,166 1,618 742 9,375 17,671 
Miles of road operated 161 16 556 550 3 29 
Stanley Merrill & Phillips Sumpter Valley Sunset Railway 
June-———_——- uly 1 to June 30— ne-—_—__——- —July 1 to June 30— ——May arch 21 to May 31— 
EARNINGS igi? aOR. Bite -12. 1989-23. 1912 19RSs ivir -12. sts ae a 1 “eit -12. —_ ll. 
Freight revenue. ----. 2,851 6,082 75,425 97,741 21,181 20,342 163,575 184,976 eR ee eee JF | SRE Acs 
Passenger revenue- --- 315 512 7,798 8,750 3 495 51,664 48,404 8 ee ee ae ee S..-<daatcaaah 
Tot., incl. other rev. | 3,469 7,687 86,323 111,440 26,682 27,209 231,937 250,310 eee Aten LEE. ewdece 
Expenses—Maint. way 5,156 433 29,734 37,484 410 ,010 »o1T 53,277 BR aR eee ah ie ee 
Maint. of equipment Cr472 Cr520 27,956 23,451 3,346 2,968 517 ee ky Qn. heeees an... ones 
Traffic expenses. 239 180 2,338 SRA. wes Sty eeimiegl ot | Kena pane Se aS eS , eee 
Transportation exp- 2,663 75 29,984 30,670 7,017 7,673 60,996 67,850 FO Fa ee PR pee 
Tot., incl. general 8,059 2,634 95,887 99,225 15,287 16,480 170,523 183,353 | Saipan ee Pe RS ens 
Net from railroad --.- —4,590 5,052 —9,564 12,215 11,394 10,729 61,414 66,956 D> Yteliaieen Se s) weene 
eee: kde. mowdek Tame ot ieee hee ac mea” eames en Od ot a) eR oe 
Total net revenue-_- —4,590 5,052 —9,564 12,215 11,394 10,729 61,414 66,956 Ee die an GpGGe .-. ctebec 
TRE 4 caccdbedsbcove 1 218 2,422 2,43 0 609 »259 6,199 ET aoe 2 — 
| | ee —4,775 4,834 —11,986 9,776 10,794 10,119 54,155 60,757 Se 47,206 Em 
Mules of road operated 55 55 eae: ot mia ato Tay es BR RR Sei iat 
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Susquehanna .. New York Tampa Northern Tennessee Alsbame & Geor 
June——_——— —July 1 to June 30— June-———_—- —July 1 to June 30— Ju vy 1 to June 30— 
EARNINGS 1912. ~—— iia. ee —- a i — — ss ar “Wr 12. 1910-11. 
Freight revenue_ - ~~... 19,199 21,985 279,140 249,690 10,171 8,014 114,627 99,134 7,355 5,514 73, 758 69,275 
Passenger revenue. . .. 2,592 3,049 32,348 ,489 0 2,750 5,847 31,591 »299 ,080 24,587 22,207 
Tot., incl. other rev. 23,137 27 365 332,552 307 ,468 14,224 12,056 162,199 150,210 11,856 9,826 110,604 ; 
Expenses— Maint. way 3,970 3,431 50,579 44,841 2,42 3,845 33,598 30,805 3,619 3,189 1, 62,115 
Maint. of equipment 4,512 3,770 51,480 44,601) - : 2, et 27,243 20,76 1,119 755 23,314 25,782 
Traffic expenses. -- 491 477 5,829 , 168 9 2,195 845 974 10,478 3 
Transportation exp. 9,463 9,835 127,588 108,836 4,265 3,355 45,230 38,833 4,513 4,505 3,278 47,124 
Tot., incl. general 19,320 18,427 246,428 217,083 11,058 10,638 118,948 103,631 10,791 11,277 137,880 160,431 
Net from railroad. --_- 3,816 8,937 86,124 90,385 3,166 1,417 43,250 40,579 1,064 —1,451 —27,276 —58,101 
Outside operations,net; -..--. ios “neehem Sane =e --- = tnnbem  - aewbee  . besbao]  saseso  itttwne  atecus ry 
tat 3,816 8,937 86,124 90,3 3,1 1,417 43,250 46,579 1,064 —1,451 —27,276 —58,101 
Ties = —. ; 4 350 ‘ 4,500 1,023 Cr397 12,023 10,604 820 76 9,511 9,23 
, a 3,366 8.587 81,324 85,885 2,143 1,813 31,227 35,974 244 —2,220 —36,787 —67,340 
Miles of read operated 7 79 6 04 94 
Tennessee Cooma’ ; Terminal Railroad Associ| ation of St Louis System . 
: ne————_ —July 1 to June 30— Termings Railroad Association of St Louis St Louis Merchants eed ms og & Terminal 
EARNINGS 1912 1911. ~-1911- 12. 1910-11. une-————— y 1 to June e-——___——_- 1 to June 30— 
$ $ ova i 083. are i aan 997 1912 1911. Ti 12. 1910-11 1912. 1911. 1911- 12. 1910-11. 
Freight a nas oo 86,247 86,97 é U42 50 4 ae +) ee a ee --| «e*s2s £$;+%{(+}#*<*ss:s5 + j*ssess .. =s2sss0 
Planer revends. 37,535 31.651 397,051 389,358 269 258 2,995 3,363 314 790 3,805 23,903 
Tot..incl. oth 132,541 125,475 1,543,690 1,517,750 211,846 196,754 2,699,794 2,631,446 150,109 124,527 1,767 Ptr 1,646,280 
Sistas Meme. was| 19:60 067 283'308  °216.404| 39°60 "440 436,550  '388152| 24/892 ‘960 '285'315 "261. 
aint. of equipment 33 10,228 204,437 156,020 12,294 24,894 260,515 246,183 5,305 351 =: 101,477 81, 
Traffic expenses. _. 6,421 5,022 64,905 58,609 69 G0 8,445 _8,094 47 446 5,462 4,994 
Transportation exp. 41,482 ,665 565,845 483,409 74,895 76,214 1,020,992 979,673 76,219 64,419 965,145 846,743 
Tot., incl. general 85,807 90,334 1,214,340 1,011,926) 137,070 158,287 1,797,756 1,696,545|" 114,320 _—:106,517 1,421,620 1,252,119 
Net from railroad ---- 46,734 35,141 329,349 505,824 74,776 38,467 902,037 934,900 35,788 18,010 = 346,333 394, 161 
EES EI CO OS EE ee ee 11,432 13,044 114,179 166,303 ws on sa a A pe as ES ae er 
Total net revenue__ 46,734 35,141 329,349 505,824 86,208 51,511 1,016,217 1,101,203) 35,788 18,010 346,333 394,161 
SE Ga cwccs is ei nical 4,845 431 51,147 50,542 26,000 26,500 325,010 333,930 5,600 5.700 68,9 3,116 
Final net__...__ 41,888 29,710 278,201 455,282 60,208 25,011 691,206 767,273 30,188 12,310 277,401 321,045 
Miles of mood operated 293 293 35 34 9 9 
“ Texas & Pa ‘cific System Texas City Serminal 
Texas & P Peewee Weatherford Mineral Wells & North Western June-—————- —July 1 to June 30— 
EARNINGS J une-———__—- uly 1 to June 30— e————- —July 1 to June 30— 1912. 1911. 1911. 12. 1910-11. 
1912. 1911. Til 12. 1910-11. 1912, 1911. 1911-12. 1910-11. $ $ $ $ 
Freight revenue.____. 709,067 670,548 11,807,963 10,668,980 | 4,502 4,647 70,416 67,372 8,711 7,540 333.209 160,328 
Passenger revenue. -_- 303,119 336,772 4,092,245 4,122,337 5,457 5,031 49,949 57,539 158 168 2,466 
Tot., incl. other rev.| 1,097,906 1,072,711 16,973,222 15,878, 484| ~ 10,540 10,604 130,955 135,823 9,692 9,505 538. ain 178,656 
Expenses—Maint. way 261,911 158,669 2,165,310 1,953,535 | 2,675 670 26,429 18,247 787 693 14,069 11,012 
Maint. of equipment 251,349 231.876 2,580,395 3,089,953 | 907 478 8,0 11,635 280 140 7, 481 9,188 
Traffic expenses___ 35,651 22,873 376,704 258,220 140 172 2,204 1,921 304 314 5,078 2 686 
Transportation exp_ 04,123 501,504 7,636,060 6,665,655, = 3,572 2,721 36,027 36,206 9,505 5,253 113,427 70,367 
Tot., incl. general) 1,197,534 962,745 13,308,295 12,427,435; 7,921 4,734 79,785 75,543 14,357 8,081 170,239 114,646 
Net from railroad__...| —9%9,628 109,965 3,664,927 3,451,048| 2,618 5,870 51,170 60,280 —4,665 1,423 68,379 64,009 
Outside operations,net| —4,946 oe ee “OOOO, on adie en, le inden. i diemine canes: caplet | aaa oS Se 
Total net revenue.._| —104,574 110,183 3,616,689 3,447,383 2,618 5,870 51,170 60,280 —4,665 1,423 68,379 64,009 
Ce Ra a 48,000 38,261 728,070 589,262 649 531 5,684 4,899 8 71 82 854 
Final net__._.._..- —152,574 71,922 2,888,618 2,858,120 1,968 5,339 45,486 50,330 —4,673 1,352 67,555 63,155 
Miles of cond operated , 884 1,884(See this road on page 32) 41 4 6 6 
Texas Mexican Texas midland Texas Oklahoma be Eastern 
— J une-——_——- —July 1 to June 30—_ June-——_—— —July 1 to June 30— —— May— vy 1 to May 31— 
EARNINGS a 3: a 13 anes -12. seg tu oe. 503s. iit -12. sis Scat 1972. aa sk Be -12. vias Tosa 
Freight revenue. _-_-_- 19,984 17,635 215,214 231,003 23.506 28,596 489,676 427,056 Sen. . a maeegte cee. we aecen 
Passenger revenue - - - - 5,867 5,275 68,390 65,322/ 11,271 12,263 141,719 139,225 1,706 AS pe 15,033 sion 
Tot., incl. other rev. 26,993 24,749 304,510 317,807 38,084 43,457 674,255 603,878 RRR eS a SL <s.  Sacciaien 
E xpenses— Maint way 6,264 ,398 72,705 101,936 9 273 ,028 133,489 136,029 ee res Ec ae 
Maint. of equipment 248 248 2,933 2,720 11,983 8,425 138,846 107,399 Cee ee 21,0 ania 
Traffic expenses. __ 704 587 7,008 6,867 1,687 1,703 19,311 19,618 ee! aa an... werenaill 
Transportation exp- 10,721 10,859 134,765 138,417 18,031 25,049 241,170 254,982 Gin = «coos. SE Oe 
Tot., incl. general 19,271 21,399 232,017 264,771 43,546 47.054 565,086 552,334 ee ae ne | Shades 
Net from railroad _-_- 7,722 3,350 72,493 53,035| —5,462 —3,597 = 109,169 51,543 S| Baeerean | ae wewene 
Outside operations,net; _____-_ TNE age Soe <9 wikicis age Re eT OO GSH Scala Bt iS ORES teh Ue eae Ces 
Total net revenue_- 7,722 3,350 72,493 53,035 —5,462 —3,597 109, 169 51,543 6,263 »-thaewre Se 
_ «sis RET i ae 94! 1,564 15,493 16,060 1,650 1,392 19,150 16,092 RS eee mS ee ah 
Oe 6,777 1,785 56,999 36,979 —7,112 —4,989 90,019 35,451 an... paleate SURE tei euents 
Miles of road operated 161 161 125 125 Ret ECA oS 
Tionesta Valley Toledo St Louis & Western Toledo Terminal 
June— —July 1 to June 30— — J une-————- —July 1 to June 30— ne-————_—— —July 1 to June 30— 
EARNINGS 1932. x 6: sect Yen met tech 1912 10ft. site Tees ie Yuan 1912 1911. 1911-12. 1910-13. 
Freight revenue__-___- 18,104 17,903 225,028 223,869 243,003 260,951 3,207,823 3,084,521 s SRE fs? . AS RR SBN ss ye naciiiygig ets A 
Passenger revenue ___. 837 787 1,735 11,917 28,113 36,837 408,459 456,772 ie pan ae mats 
Tot., incl. other rev. 19,404 18,892 241,787 240,209 293,967 317,765 3,865,229 3,777,677 29,630 34, 003 313,618 324,577 
Expenses—Maint. way 3,684 4,863 35,299 42,963 35,509 38,370 423,901 456,134 6,105 401 37,416 33,56 
Maint. of equipment 1,601 2,702 7,24 27,193 25,930 63,89 620,322 569,025 3.915 4189 43.617 54,319 
Traffic expenses ___ 214 206 2,523 2,480 7,161 9,663 96,991 108,047 277 177 2,644 356 
Transportation exp. 6,945 5,976 78,01 75,842) 108,435 124,744 1,421,707 1,365,426 14,953 13,296 164,519 213,560 
Tot., incl. general 13,226 14,792 151,548 156,929) 185, 660 244,808 2,665,858 2,608,013 25.660 22,154 960.038 346 ,272 
Net from railroad___- 6,177 4,099 90,238 83,279! 108,306 72,956 1,199,371 1,169,663)" 3,969 1,848 53.580  —21,095 
NS rn to ee PP i RTS Ne Ig ea ai pa ae yo Oa. i Ey ae ae ee tame 
Total net revenue__- 6,177 4,099 90,238 83,270 108,306 72,956 1,199,371 1,169,663 3,969 1,848 53,580 —21,695 
REESE: Gs OER 3! 35 93 4,8 13,293 14,252 179,543 171,052 1,963 1,702 25,647 18,588 
Pee O06... scene 5,827 3,749 85,303 ae 95,013 58,704 1,019,828 998,611|  =——- 2. 005 A! —40,283 
Miles of road operated 85 S °° 450 45 j 2,005 146 27,932 
Tonopah & } Geldticls a cm Tonopah & Tide| water System — 
— o June Tonopah & Tidewater . 
EARNINGS 1912. 1911. iit “12. “1910-11. | ——___ june" —July 1 to June 30— ene et tb tun 
191 . ll. ° neal 910-11. 
Freight revenue______ 51,471 52,303 617,321 630,597 12,505 . 052 227,745 241,316 oy... 1911 Ao 194) 5 , 67,237 
Passenger revenue. __- 10,306 9,862 102,494 113,433 4,181 5 43,750 54,215 792 2.111 .99 24,003 
Tot., incl. other rev. 64,371 64,509 760,442 788,976 18,454 21, 601 291,390 317,424 ‘ 2 : 99,678 
Expenses— Maint. way 4 1,961 88,691 73,548 4,900 4,596 49,505 51,902 Sopa if $45 1 ans 3,566 
Maint. of equipment 8,534 9,523 118,485 142,917 3,182 2,294 30,784 42,372 R81 17.173 20.986 39,045 
Traffic expenses___ 1,821 1,640 ,62 34,353 2,031 1,893 25,769 23,081 918 915 814 11,488 
Transportation exp- 11,2 14,859 , 262,341 ____ 6,282 6.518 79,527 102,900 2.905 3.379 37,619 51,170 
Tot., incl. general 27,782 34,461 460,670 560,935 ae 281 as 197,329 933 945 7 651 93 662 09.367 132.084 
Net from railroad ___- 36,588 30,047 299,772 228,041; 228 94,061 83,478 a ~ —32,405 
ES RE EES SSE RE I ie ey L, nN 173 ih ON un ater ok Re od cj CS Rees ~ sa _ ‘ts Rune oa sepa 
Total net revenue__ 36,588 30,047 299,772 228,041| 1.173 ey 228 94,061 83,478 on. 95  —32,405 
en er 2,474 44 29,982 29,283 1,548 1,759 18,624 21,838 ate oe 7 OBO 10,962 
Final net_...._._.-. 34,114 27,600 269,789 198,758 —74 3,468 75,436 61,640 —F9 shod —7162  —43,367 
Miles of road operated 110 109 van 180 ' ee At Ss 7,163 3.8 
renee & Be ig Sa ti 3 Uintah EE OE Ulster & Delaware ae 
wee ——— ee Sa a O June . —_ —June — to June 
EARNINGS 10 ie tas ivi -12. LOR 1. 1912. 19}1. 1911-12. sees Toigh 1912. ais 1911. At Y , LOTG-Es. 
: $ $ $ 
Freight revenue_-___-_- 16,777 10,567 167,851 169,657 26,407 22,165 293,423 346,999 g ‘ 713.775 
Passenger revenue. - - - 1,300 1,382 14,307 5,384 1'329 ,959 16,385 17,297 38:303 39'001 365,627 355,37 
Tot., incl. other rev. 19,926 13,425 193,566  196,916|~ 98 4@1 24,864 318,608 372,908 0,3 i “1,122,928 
Expenses— Maint. way 707% 6,242 78,401 75,330 8,649 579 »743 52,714 tte Tea MO ABT 1s ag ‘ 177,718 
Maint. of equipment 1,677 1,482 20,835 19,968 3,531 4,774 ,449 58,164 11,098 9, 137 ,462 144,925 
Traffic expenses -- - 43 364 5,194 5,578 67 144 1,034 1,051 3.486 "264 21.598 20,558 
Transportation exp - 5,142 4,443 55,324 58,280 4,389 5,581 67,785 69,114 728 38.216 431,112 460,535 
Tot., incl. general 15,129 13,504 171,808 176,194 _ 3,476 20,691 218,610 214,066 71,772 104,353 768,420 834,038 
Net from railroad _--- 4,797 —79 21,757 20,721 9,984 4,173 99,998 158,842 38.612 2,593 288,890 
Ia ea ee a a —793 —1,718 —29,350 —27,021 —23 ae = 728 783 
Total net revenue. _ 4,797 —-79 21,757 20,721 9,190 2,455 70,647 131,820 38,588 1,215 293,322 289,673 
, RINE i SO 200 3 2, 3,377 1,766 20,525 15,799 3,008 162 39,308 38,462 
SRA a ee 4,747 —279 20,407 18,321 5,813 688 50,122 116,021 35,579 --9 254,013 251,210 
Miles of road operated 102 102 69 54 158 ot 
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Passenger revenue. -_. 
Tot., incl. other rev. 
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aint. of equipment 
Traffic expenses -_ 
Transportation exp. 
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Net from railroad ---.- 
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Total net revenue... 
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aint. of equipment 
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Transportation exp. 
Tot., incl. general 


Net from railroad_.-_. 
Outside operations, net 
Total net revenue_-_ 
ee, ok a ie. eiieinal ales 
ll} SR 
Miles of road operated 


EARNINGS 


Freight revenue_ ----- 
Passenger revenue -_-_ 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses... 
Transportation exp- 
Tot., incl. general 


Net from railroad_.-- 
Outside operations,net 


Total net revenue__ 
IRAE SSE ES SS 
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Passenger revenue - -- 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - -. 
Transportation exp~. 
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Total net revenue_. 
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Passenger revenue. __. 


Tot., incl. other rev. 
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Tot., incl. general 
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a Ry (of 8 Memphis) 


United Verde ba Pacific 











Victoria Fisher & Western 
















































































































































































Witamapert & N phere Branch 








Winston-Salem Southbound 























Wisconsin & Michigan 





—July 1 to May 31— June————- —July 1 to June 30— J 
1912 1911. 1911-12. 910-11. 1912. 1911. 1911212. 1910-11. 1912. 1011. 101112.” “401014. 
$ 
Ee Oe 1 RR Dg gg ps ERE Sey a? 17,759 18,684 187,993 277,301 11,559 
on eer ie hen ee e.g ee 
—{00.936 15.477 89.724 231.456 30,149 20,797 215,897 644 11,559 9, 553 06.522 
1,2: 22 23,390 31,414 7,792 7,057 339 93,008 305 Bl24.Set38 90038 
532 Cr760 802 2 863 ,880 962 921 64,671 547 2, 21,491 22,137 
Cr106.617 «12,001. «=Ss«29,778 170,082} 8i70 «6301 «= 73,480) 80625] 2,819 ~Ss«, 970 ‘543s eR 
Cr103,479 14,838 73.314 241,851 20,743 18,092 232,417 256,340 5,881 9,271 76,159 83,530 
2,542 639 16.410 —10,395 —593 2,704 —16,519 46,304 5,678 —246 4,393 12,991 
3.542 639 ~ 16.410 ~—10.395|~ —603 ~~ 2.704 ~ 16.619 — 40.304|~ 5.678  —246 ~~ 4,393 ~~ 12.991 
799 805 % '86 343 279 476 3,699 200 200 3°400 M300 
1,742 —166 7.613  —19.260 —936 —20, 42, 
2 66 36 2 425 20,996 604 5.478 —446 1,993 10,791 
Virginia & ove — ey Vir — Virginian j 
Jun —July o June —June-——————- — July 1 to June 30— Jun lt 
1912. 1911 1911-12. 1910-11 1912. 1911. 191 12. 1910-11. 1912. 1911. F112. ¥ WOOL. 
15,014 17,893 207,100 193,90 8,265 11,000 103, ; 352,454 347,365 4,436,401 3,307,016 
‘790 7,414 38° 715 331 :230 1,224 ae 22, 22,208 261,814 °'255.783 
23.933 26.06) +4 £3 pa taae 9,649 12.393 121,336 132,031| 389,232 380,694 "4,837,598 3.671.224 
Pane Sone rere 34° ODA 1,801 574 19,267 16,276 68,436 64,185 637,738 439,752 
894 779 8,532 5,915 10 20 ’ i 5,850 ,228 61,959 O80 Soa 
7,256 7,848 98,030 98.998 1,672 1,972 21,687 26,195 85,117 80,218 1,302,826 959.137 
31,919 18.441 218,787 208,082 4,436 4,927 58,468 59,254| 236,667 211,706 2,971,791 2.179.671 
"2, 032 8.219 91,185 93,240 5,213 7.465 62,867 72,777| 152,564 168,987 1.865.806 1.491.553 
~$ G53 519 91-185 33. 540 ase22- @ @=hsnn (iC we SO OOS Sere 4 eS ee ee a »246 ’ 8 60,: 7 58,663 
03: 219 18 3,2 5,213 7,465 62,867 72,.777| 156,810 174,556 1.926. 
"02 1,685 24/353 20,230 783 426 '228 ‘62 17,600 0 : 194'200 e758 
5 6,533 66,831 73.009 4,430 7,038 57,638 68,151; 139,210 157,856 
E 33 30 3 210 856 1,731,923 1,367,460 
Wabash Chester . & Western Washingtan idaho * Montana FA ota Allegheny 
June-————— —July 1 to June 3C—}| June y 1 to June 30— ne —July 1 to June 30— 
1912. 1911. i911 12. 1910-11. | 1912. 1911. “For 12. 1910-11. i912.” 1911. 1911-12. 910-11. 
5,233 5,497 82,974 96, 193 | 29,351 28,186 303,944 333,292 5,753 12,637 124,781 126,514 
1.697 1,915 23,366 25.176 3'576 4,079 43,906 55.976 2'223 ,484 26,777 28,904 
8,320 8.329 119,392 134,022 34,129 33.975 363.478 405,228 821” 1 
5.975 2'845 36,722 0:053 6.540 ‘022 50,928 59,503 + 386 1D ea4 os 166 MST 388 
"335 3'049 24.369 21.914 4°695 56,379 69,888 2°937 755 29,970 22'308 
157 189 2'263 2'414 225 1 2:627 1,896 1 100 1,442 1/221 
3,674 2,009 49,918 43,431 9,929 7,724 103,792 111,268 3,871 4,914 61,667 55,480 
12,499 8.499 119,447 112,981 22,393 35,027 227,970 255,975 14,973 13,499 151,427 123,218 
—4,179 —169 —54 21,040 11,736 —1,052 135,508 149,252}  —6.437 2,322 6,210 40,584 
—t 179 —769 —$4 ~21,040|~ 11.736 ~ —1.052 ~ 135.508 — 149.252| 6.437 — 2.323 ~~ 6.210 ~ 40.584 
55 462 6,839 635 1753 "314 10.732 620| ss “+350 3004 NOLS 
4,735 —632 —$,893 14,405 9,982 —6,366 124,776  136,622|~ —6,687 2,072 3,216 36,571 
5 
Western Mary |land System — Weatern Ry of Alabama 
renee pen” Ie fos Bled 31 Georges Creek & Comberian nd os ne-———_—-_ —July 1 to June 30— 
an -— ay u 0 a — P 
1912, MOLL ONL 1Z. 1010-11.) 1912, NOLL 1112, 1910-11. fo 
0, , , , , of e ’ Fe SJ * | 47.614 47,9 7&8: * , 
82'974 74,749 852.207 883.469 66 669 inci? 637550 AOT'RBL AROS 
613.812 607.345 6,630,243 6,593,981 5,172 6,037 92,329 96,054 94,881 1,391, 
57 94.147 743, 763,026 (006 1,491 ‘813 3,615 20,889 36,361 ‘ 337" 913 1 374 307 
79.824 60.769 335, 777,114 6.004 : 72.098 ‘83 "545 25,729 277,346 35 
2,328 8'096 112.651 97,685 169 142 90 5.517 4.967 64,676 61.404 
214.295 194.682 2.437.415 2,258.412 4,211 2,324 39,956 25.632 43.752 31.583 424.953 360.870 
385.881 371.527 4.279.644 4,044,007 14.704 10.191 137,636 92,128|~ 112.563 106.737 1,081,329 1,012,687 
227,931 235,818 2,350,599 2,549,973 9,532 —4,154 —45.307 —31,323; —15.909 —11.856 309,682 280,584 
rai: 608 a uk i ee — $94 —247 —637 =—3,216 
"931 236.426 2.350.203 2.547,609|  —9.532 —4,154 " —45.307  —31.323|~ —16.603 12.104 309. 978,36 
21.000 21,000 231,000 ‘219.000 9 9, 3'986 9.497 304799 ap ie 
206,931 215,426 2,119,203 2,328,609| —10.432 5,054 ~ —55,207 " —41,223|~ —20,590 ~ —21,602 ~ 254,322 ~ 221,139 
543 543 31 32 133 133 































































































































































































ne-—_——-— y 1 to June 30— June— uly 1 to June 30— -_———_-—— 
1912. 1911. F910 12. 1910-11 1912. 1911. Ate 12. 1910-11 1912. _ 1911. ie. 110. - 1011. 
6,340 6,062 3,077 7,341 4,180 ,247 301,54 38,592 6.516 - 5,539 119,674 145,743 
8 052 5,083 57,292 49,442 “3'000 520 87 12,764 | 1,279 2,193 21,652 886 
15,103 12,079 137,842 134,632; 27.719 10,893 344,683 52,139 ‘ 
3,130 2,034 22,181 19,610 4:798 677 15 13,972 5604 si45 3354931418 
1,735 1,203 14,227 13, 021 1,518 16,770 879 59! 2,670 599 26 
80 153 2,436 2,182 1,834 1,567 84 7,336 301 416 217 32 
4,432 4,351 46,483 48775 7,966 5,902 110,622 17,365 3,510 4,931 62,381 80,198 
10,200 8.516 95,485 93.985 17.673 12,359 222,224 44,175 8,840 11,094 137,141 172,291 
4,902 3,563 42,356 40,647; 10,046 = —1,465 ~—-122,458 7,963 | —737 —3,138 8,641 15,592 
a ee eee ees eee ee a oO ae | —1,148 —1,085 —1,148 —1,08 
:902 56: 42,356 40,647 10,046 —I1,465 122,458 963; —1,886 —4,22: 
246 153 2,952 1841 Cr3,065 10,000 18,934 10:000 oi ert: 478 11°486 Te 
4,656 3,409 39,403 38.805! 13,111 —11,465 103,524 —2,306 ane — — — 
84 84 89 87 135 335 —_— _— 
Yazoo & Mississippi Valley Yosemite Valley Youngstown & biog River 
u —July 1 to June 30— ne-——————- — July 1 to June 30— ne-———_-——— y 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 1912. __ 1911. 1911-12. 1910-11. 1912. 1911. 31 12. 1910-11. 
472,752 481,492 6,444,066 7.377.036 7,975 7,045 108,706 64,815 3,340 3,929 47,248 48,437 
181,154 192,983 2,417,335 2.741.023 21,539 24,311 149,272 128,723 14,546 13,859 159.700 54,132 
743,101 729,739 9,619,222 10,807,342) 30,484 = 32,559 270,478 206.1: 9,821 2 , 
143,252 155,386 1,970,336 1,963,711 3,232 3,129 32,936 36/314 eS: 1570 233 '338 279 '308 
113,478 2,561 1,449,019 1.502.763 1,620 1,411 20,234 17,008 814 1,394 251 ' 
15,364 15,543 192,799 179,963 1,326 1,467 11,788 13,350 291 277 3,265 3,746 
27 2 263.556 3,996,828 3,488°758 4,655 4,911 49,536 OF 5,589 5,431 67,135 61,471 
626,503 551.778 7,925,885 7,422,795 11,589 11,324 121,451 116,447 10,310 10,471 115,523 110,791 
116,598 177,961 1,693,337 3.384,.547|  _—«X418.894 21,235 149,027 39,689 | j 
1,422 —290 i) BBaece ot memati ie. e Baa uruaye! re a Diesen scrape eer 
118,020 177,671 1,696,047 3,380,503| «18,894 21,235 149,027 89,68: 
6,237 54.688 20,042 (432.2% 1,352 426 8,422 0'853 1040 9 08 1358 ae 
111,782 122,983 1,276,005 2,947,611 17,542 19,806 140,604 79,836 | 8,722 8,741 107,851 104,901 
1,371 371 79 7 35 3 un 
HAWAIIAN RAILROADS. 
ms Hilo a se a Kahului Se Oahu Ry & Land Co 
y uly 1 to May 31— —_——— —July 1 to May 31— May-—— —July 1 to May 31— 
1912. ~ 1911. ttt 12. 1910-11. 1912 1933. 1911. -12. 1910-11. 1912. ' 1911. 1911- 12. c 1910-11. 
$ $ $ 
23,653 12,659 211,053 163,281 94,095 - 21,925 200,721 169,183 66,784 49,678 649,379 518,728 
48 3,060 57,005 8,063 1,239 1,292 13,931 14,042 19,616 16,920 123 £86,709 
34, 220 18,885 298,794 227 ,938 32,679 30,164 271,353 228,702 i ,694 3, , 
6: 946 97.320 94,580 1,877 Cr378 32,868 14,607 O81 tS 13 '306 OF 486 St 
2,487 1,199 21,274 ,O88 1,629 2,426 4,415 35,655 8,219 5,945 ,004 62,569 
142 33 1,38 703 10 10 140 130 761 662 6,159 6,466 
10,381 4,735 50 63,.835| 16,460 11,861 147,895 122,534 19,731 18,105 197,650 180,543 
18,809 9,073 160,668 121,228 91,527 15,464 223,623 188,946 39,249 35,942 401,161 371,300 
15,411 9,812 138,125 ~—-106,709| 11.152 14,699 47,730 39,755 53,868 37,751 = 522,687 402,061 
552 462 189 7,850 1,013 862 58,655 42,951 —%.542 -—8,413 72,547 —18,240 
15,964 10,274 142,315 114,560 12,165 15,561 106,385 82,707 50,326 29.337 595,235 383,820 
473 409 4,977 2! 550 250 ,589 5,467 5.000 4,952 55,000 50,941 
15,490 9,865 137,337 110,305 11,615 15,311 101,796 77,239 45,326 24,385 540,235 332,879 
69 61 29 28 98 96 
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COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce 
Commission at Washington. Many railroad companies also issue monthly statements of their own, and the form of the 
returns in such cases is often different from that prescribed by the Commerce Commission. In some instances the 
figures in the two returns correspond, but the company statements go beyond the requirements of the Commission and 
give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the ‘Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. Ac- 
cordingly, we bring together on this and the following two pages all the company statements where they differ in any 
way from the returns to the Commission, or where they embrace more facts than are contained in such returns. In 
these instances, of course, uniformity is lacking. Each company makes up its statement according to its own con- 
ception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances that 
may attend its operations or the character of its business. We in turn give the statements in the precise form fur- 
nished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may appear 
between the company figures and the Inter-State Commerce returns. 

It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed 
stalements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 

There is just one exception to the-rule excluding statements that agree with those made to the Commerce Com- 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 
introduce the road here in order to present the figures for its own fiscal year. 














































































































































































































Atchison Topeka & Santa Fe Chicago Great Western 
May-— uly 1 to May 31— 
June————_ — July 1 to June 30— 1912. 1911. Wie 12. 1910-11. 
1912. 1911. TOLL 12. alas Toes Mileage operated_..._.......--.-- 3.496 Snes $ , 
Gross operating revenues... .-.- 8,668,710 8,341,420 107752,359 107565,115 | lotal operating revenue_____._--- 1,023,152 1,055,215 11,713,103 11,589,913 
Operating expemses__.........-- 5,531,830 5,425,705 71,273,203 70,768,251 | Total operating expenses__.._.--- 866,493 815,780 9,165,723 8,650,517 
— operating revenue... - 3,136,880 2,915,715 36,479,157 36,796,864 Net operating income-_-__....-.-- 156,659 239,435 2,547,380 2,939,396 
a UUme bccevecces 301,258 282,907 4,206,454 3,474,607 | Other income_.._..............- _ 9,189 6,314 115,644 88,022 
perating income-_.-.......-.-.. 2,835,622 2,632,808 32,272,703 33,322,257 SS ie a lbbisweme 165,848 245,749 2,663,024 3,027,418 
Pe operated mileage. _....-.. 10,733 10,400 10,628 10,350 | Taxes and other charges_..._..-- 220,650 215.578 2,510,982 2,334,027 
Surplus over charges......._.- —54,802 30,171 152,042 693,391 
Bangor & Aroostook Chicago St. Paul Minneapolis & Omaha 
May-————— —July 1 to May 31— June-—————- —July 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
$ $ $ $ Average miles of road operated - - - - Mead 2: 744 1,748 dea 
Revenue from operation.-------- 243»345  730'605 | 1'955°756 1°887°165 | Operating revenues. ..........--- 1,235,653 1,218,446 15,135,428 16,092,851 
: = 7 So 8 eee 111.824 5,875 "235,940 127 ,230 
Net revenue from operation ---- 99,335 106,422 1,155,266 1,038,899 
Additional income (hire of equip) - 8,565 12,702 136,607 162,835 Total receipts..........-.---- 1,347,477 aaa 321 15,371,367 16,220,081 
- — — Operating expenses and taxes.... 855,630 1,023,051 11,249, 062 11,386,861 
Total net income. .-_.......--.-- 107,901 119,124 1,291,874 1,201,734 . 
Fixed charges and other deductions 105,508 93,987 1,171,436 1,064,084 Net earnings.--.........-..-- 491,846 221.272 4,122,304 4,833,222 
‘ Surplus over charges 2 392 95 136 ~ 390 437 137 650 Fixed charges ae eee 133.441 169, 832 2, 037, 701 2,016,834 
coc erece-- , , ' ; Surplus over charges.......... 358,405 51,439 2,084,603 2,816,385 
Bellefonte Central Colorado & Southern 
June-———- — July 1 to June 30— 
—J une-—————- — July 1 to June 30— et 1911. 1911-12. 1910-11. 
—- - i —e aes eee ; 1,813 2,008 $ $ 
Operating revenue.....-......-.. 938,959 1,060,359 13, ov 825 15,824,064 
Eeatteema sors | RoR 8310 Sad | Operating expenses...---.-.----- 725,305 ‘675.212 9.616.454 10,334,111 
% ae Net operating revenue... _._ ~~ 213,654 385,146 4, 344, 372 5,489,953 
Bn wee per matte: Wit, Tim * WR GE" wopreepcnpepenenmennaten 43.251 37,532 511,470 478,323 
: 13: Operating income............. 170,403 347,613 3,832,901 5,011,630 
Ore ON... ---n-- ae soiunas saad 4,152 | wise. charges and credits to income Cr87.510 10/014 Cr532'749  Cr81.484 
n Saco River Balance available for interest... 257,913 337,599 4,365,650 5,093,114 
Bridgeton & ve a. 243.938 234,872 2,864,833 2,794,522 
—"% on uw Ry to May 31— a 13,974 102,727 1,500,817 2,298,592 
_ _ ; oe Delaware & Hudson 
on cohemabodbe 3.213 3-907 50.985 47.178 3. om 1911-12. 1910-11. 
vig roa RE ers. 312 "929 ~ 14.534 sere Gross earnings-.-.-.-...--------- 2,275,295 1,780,642 10,109,011 10,224,009 
ee oe? ----~-~-2--*"" 636 635 7116 8’sog | Operating expenses._-.---.------ 1,131,801 1,080,513 6,736,034 6,481,877 
ain ene eee... 124 904 7.418 6.248 Net earnings--....-.--- eceee 1,143,494 700,129 3,372,977 3,742,132 
=P Gn erececcce . Outside operatings—net....2 2777 35,928 —1.831 37.535  —6,676 
: Total net revenue.-...........-. 1,179,422 698,298 3,410,512 3,735,456 
Buffalo Rochester & Pittsburgh 5 ilps GRR a ae A 48,724 43.795 ‘291,533 258,487 
lactis aialidies © te teens Sti DN ib stinks ch dnadinhene 1,130,698 "654,503 “3,118,979 3,476,969 
- a puee ts. sine een Denver & Rio Grande 
Operating revenue__....-.------- 904,938 762,152 9,542,368 9,134,402 May— y 1 to May 31— 
Goerating I a a _ 539,390 593,253 6,464,228 6,145,855 a’ 1911. Bite “12. aoe ast 
Net operating revenue....-..-.-- 365,548 168,899 3,078,139 2,988,546 | Total operating revenue_________. 1,885,469 1,914,805 21,352,299 21,494,138 
Outside operations__.......----- 114 —973 8 —1,989 | Operating expenses and taxes____ 1,478,187 1,361,649 16,460,259 15,496,476 
Bree BOVORES.. 2.00. ccccncescacce 365,663 167,925 3,078,147 2,986,557 Operating income_____._____-. 407,282 553.155 4,892,040 5.997.662 
Taxes ---------------.--------- 17,000 16,000 _ 204,000 212,000 | Other income-----.-----.-.-...- 65,118 150.457 1,248,638 1,369,194 
Operating income...-.....-.-.--- 348,663 151,925 2,874,147 2,774,557 Pe ncnssstekénns ean 472,400 703,612 6,140,67 ; : 
Other income- --_---------------- 73,183 56,720 779.578 —_ 840,517 | Propor’n of fixed charges & rentals 488,338 483,883 5'524-676 5°354'816 
Gross corporate income. .------ 421,846 208,646 3,653,725 3,615,075 Surplus above charges_______- —15,9: 316.00: 
Fixed charges and other deductions 159,271 157,848 1,882,830 1/905 798 From which deduct: renewal fund . 10:000 “10:00 110;000 ++ 710;000 
- Surplus over charges----.----- 262,574 50,797 1,770,894 1,709,277 PE C00 CibiGacconesccecns —25,937 ~ 209.729 ~ 506.002 1,821,940 
Duluth South Shore & Atlantic 
Central RR of New Jersey 1912. 1911. 1911-12. 1910-11. 
May-——_——— —July 1 to May 31— ! Operating revenue___.__.___.___- 297,199 295,698 3,152, , , 
1912. 1911. tes -12. age tone Operating expenses-_--.-......... _ 247,066 216,009 2,395, ‘T6t 360.341 
(RISE STEEN SAE SRY A Pm ADP ¥ 870, 027 2,540,160 26,700,934 26,737.9 Net operating revenue---.-.._. 50,133 79,688 757,314 879,477 
nn lhl eat 1'496:587 113921967 15'654.777 15°955 19% oa name Sae8 5,700 40,696 (61,573 
SG gh SR ry 373,439 ; ‘ vd = eee see ewer eseocecese 5 85,389 798,011 941,050 
Gael... B75089 5311537 GO laC ory TE seo soo | Interest, taxes, &o--2-22°2I2II22 100.537 105.588 1,160:983 1,161,515 
Surplus over charges--..-.---- —202,549 615,655 4,924,243 5,743,114 Net loss---------.-----.----- eke 814 20,199 362,972 220,465 
orgia 
Chicago & North Western 1912. 1911. 1911-12. 1910-11. 
ie Wht ea ie eae Total revenue from transportation. 220,926 208,394 3,354,976 3,196,369 
1912. ee 1911. TDeTee. to a Revenue other than transportation 2,047 1,423 23.757 13,922 
Average miles of road operated - - - - 7,960 7,743 7,858 7,718 Total operating revenue_-____ __- 222,973 209,817 3,378,734 3,210,291 
Me P Bah ene 6 an ae 78. ght s Total operating expenses_________ 185,875 162,073 2.582,168 2,411,841 
a TOVERUCS.. .. ccc ecane-- ‘ et 9 . 4, 918, R | See Qe 
Aliother reocipts.--------------- 773.521 "672.922 3.220.738 2:979:789 | Owber inoomese=- 222222222222. 84908 «SR TAA TOG .ERB 788.450 
Se ca ceenedwoce 7,313,883 7,074,767 76,919,330 77,897. l net income___.___. 
Operating expenses and taxes... 4,657,833 4.554.609 56,124,681 56,128. 28.744 Poe oo) pala aa Se 79'780 89:708 845,898 804,612 
Nn cnn coewdswece 2,656,050 2,520,157 20,794,649 21,769,031 | Additions and betterments...___. 11,804 8.564 58.031 298 
Fixed charges. ----------------- 779,727 737,040 (9,327,318 9,166,131 Total deductions from income. - 91.584 78.670 903.556 883.910 
Surplus BOE BSS OSSSSSCBSSESCOSSCO® 1,876,322 1,783,117 1] 467 »330 12 ,603, 100 Surplus poh babi ad beneoeebouooce ~ —47 178 —22,363 5,416 —22,241 
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Illinois Central 
June————- — July 1 to June 30— 
1912. rm 1911. 1911-12. 1910-11. 
Miles operated__...............- 4,755 4,755 4,755 pri ee 
Total revenue._____._.___._._....-.- 5,263,768 4,901,492 59,220,650 62,569,227 
Total apenas and taxes.......-.- 4,147, '014 3,826, 609 51,407,931 48, ‘006,661 
Net TOVGMGO. .-..< occ ccocccdes 1,116,754 1,074,882 7,812,718 14,553,566 


Kansas City Southern 


June-————- —July 1 to June 30— 
1912. 1911. 1911-12. const tye 






































$ 
= ERE aa eRe a ne 775.432 771,842 9,408,953 10,125,582 
hen oc ala alee ae 539146 488548 6.424°682 6,502,630 
Se a 936.285 283,294 2,984,271 3,622,952 
an 52'284 35,700 428;802 — ‘374704 
Operating income---..-..----- 184,001 247,594 2,555,469 3,248,248 
Louisiana & Arkansas Ry. 
June————— —Jan. 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 
ross earnings _.....----------- 131,894 98,318 813,991 709,603 
Saemans mo a ee ee od soe 83,487 75,273 524,971 476,912 
BESS RA ee Ie 48,407 23,045 289,020 232,690 
Giher theomne a 7,512 7,730 45,865 47,564 
I or ee 55,919 30,776 334,886 280,255 
a a ‘a Re 30,420 25,794 189,424 163,603 
IE se ae - 25,499 4,981 145,461 116,651 
Mineral Range 
June-————_ — July 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 
Operating revenue._...._.------ 65,006 59,808 770,248 746,425 
LV... 69.533 51644 645.517 707'587 
Spee ee —4,527 8,164 124,731 38,837 
a 2°403 1229 10:240 17.529 
i —2,123 9,393 134,952 56,367 
Interest, taxes, &c......-------- 10,755 11,480 147,083 151,684 
En ce meee ——12,878 —2,087 —12,131 —95,317 


Minneapolis & St. Louis 


Including lowa Central 











J une-—————- — July 1 to June 30— 

— — ; 191 — ee ‘te ‘ 
I ne ae 701,842 659,033 7,954,115 8,490,820 
Operating expenses and taxes.... 528,100 473,980 6,510,407 6,426,124 
TN a eben 173,741 185,052 1,443,708 2,064.695 
Additionai OE are 9,222 22,613 19,501 94,949 
See Ge kt cece eencns 182,963 207,666 1,463,209 2,159,644 


Minneapolis St Paul & Sault Ste. — 



































June-—————- — July 1 to June 30— 

1912. 1911. jotta. HS1@-11. 
Railroad and outside revenue. - --- 1,393,535 1,101,696 17,105,685 13,135,907 
Rallroad and outside expenses.... 916,419 712,404 9,586,408 8,375,995 
I el 477,116 389,292 7,519,277 4,759,913 
Nn ohne 62,709 88,135 1,123,135 839,306 
Operating income._.....------ 414,406 301,156 6,396,141 3,920,606 

CHICAGO DIVISION 
Railroad and outside revenue- ---- 837 .042 694,363 9,578,554 8,836,669 
Railroad and outside expenses.... 592,065 551,787 6,636,882 6,622,343 
RS ER RRA Sets a a 244,977 142,577 2,941,672 2,214,327 
I 35,798 36,183 413,780 406,768 
Operating income. ----.......- 209,178 106,393 2,522,891 "1,807,558 
Mississippi Central 

June-——————— — July 1 to June 30— 

1973. os si as ~—- 
EST A al TS Se 84,982 71,526 892,437 915,704 
“oe Le neRRace ebmenewdene 45,359 45,604 541,332 540,494 
Oe aS 39,622 25,922 351,104 375,209 
I a oon nh aes 0 dnl tn di labs thd stn ac 2.200 2,500 30,200 27,000 
FSS ER eee, 5 37,422 23,422 320,904 348,209 


Missouri Kansas & Texas 























—— J une-————- —July 1 to Se 30— 
eee 1912. 1911. 1911-12. 
I i i 3,399 3.395 3,399 110 NS 5 
s 
Operating revenue.......__..._._. 2,097,922 2,186,167 28,186.7 : 
or a 1,508,236 1,612,852 21.205, rst 30 oO Fie 
et operating revenue_________ 589.686 
Outside operations, debit__....___ —9,340 ms 774 2. oe aoe vie 0 8S 
Total net revenue__..........-. 580,346 ayaa 6,945, f 
NE ee eer eae 91,751 83.908 1.060: ‘Tat F008 648 
Operating income___._._______ 488,595 487,633 5,885,362 7,446,525 


New York Central System 




















————_ J une-—_—__———— — Jan. 1 to June 3 
A. 1912. 1911, 1911-12. “1910-11. 
- New York Central & Hudson River ae ’ Ce 
perating revenues.............. 14 8,445,348 50,562,: , 
Operating expenses............_. 6,418,561 6,398,457 39, pts 399 37°61 S701 
Net from railroad____.________ 2,725,389 2,446.89 
Net—outside operations.___._...___ 10,398 23, 596 ee Na rtf tht Oe B58 
Total net revenue___...._._..__ 2,735,787 2,470,487 11,160,505 11.205.499 
One-twelfth annual taxes_...____ 458.747 : "207 Gé 
ee, Weaaes 415,644 2: 77,188 2,397,661 





















she ship celia iin bbc 2,277,040 2,054,843 "8,283,316 ~8,897,838 


Chicago Indiana & Southern 


Operating revenues...........__. 315,190 292,522 

Operating expemses_........____ | RM 255,050 254.865 1708 eee 1837 pny 
Net from railroad.__...._._.__ 60,139 37,657 320,239 245,442 

Net—outside operations 583 —488 ‘693. —2.733 














ee 1,69 
Total net revenue...___..______ a , 

One-twelfth annual taxes 13000 13908 978 or 783400 
Operating income — 


























i RO te 47,722 $23,269 243,932 ~ 159,309 


Cincinnati Northern 
Operating revenues 





























iis a ies deeatdaide asenianl it 100,176 98,89: 

Operating maponceu ee 92,810 00 "028 608 ‘bag 308 480 
Net from railroad.___._..____. = 35 ae 2 
Net—-outside operations........___ ica a wasnt abagecy 

AREER Si, a a eS S65 8.058 BT oe 
One-twelfth annual taxes_...._.__ 300 4°500 31 BOO 38°30 
Operating income..._.._. sdosae 2,065 4,168 —23,288 9,033 





_ 





inte 


New York Central System—Concluded 
J une-————- —-Jan. 1 to June 30— 
oe i oe mer ea mae cr 





Cleveland Cin Chic & St Louis 










































































Oo ng revenues. ........-..-- 2,534,230 2,449,289 14,694,814 14,425, 
toa oe expenses...........-.-.- 1,952,128 1,807,673 11 782,985 11 507,032 
Net from railroad_........-..-- 582,102 641,616 2,911,828 2,918, 
Net—o utside operations...-.-.-.-- —1,763 —3,749 —-24'085 0 She 
T Be DE. . ctv wdnoowe 580,339 637,867 2,887,743 2,882,651 
One twelfth annual taxes......-.- 95,000 80,000 570,000 480,000 
Operating income----.---.----- 485,339 557,867 2,317,743 2,402,651 
Lake Erie & Western % 
IRE Ea 447,045 406,621 2,653,559 2,524,1 
jf tpi = otto aga 350,655 355,976 2:176,158 2-180,217 
Net from railroad............. 96,389 50,645 477,400 343,950 
ee eS ae ee a eS eee 
T SC PS i ecwcncne 96,389 50,645 477,400 343,950 
One tenes annual taxes..... ~~ 19,868 19,868 115,736 112,236 
Operating income-_-..........-- 76,521 30,777 361,664 231,714 
Lake Shore & Michigan Southern ae 
O OR REE 2 te, Ee 4,433,597 3,951,967 25,045,919 22,745, 
De... 3°970'908 2'810,587 17,302,317 17,083,443 
Net from railroad..........-.-.. 1,462,689 1,141,380 7,743,601 5,661,601 
Net—outside operations. .....-.-- 17,053 1,412 2,605 —3l 802 
Total net revenue._.....--.-.--. 1,479,742 1,142,792 7,746,206 5,629,799 
One-twelfth annual taxes......-- 140,000 135,000 840,000 810,000 
Operating income--.-.....--.---.- 1,339,742 1,007,792 6,906,206 4,819,799 
Michigan Central 
Operating revenues. .........-.--- 2,617,277 2,394,786 15,237,392 14,059,414 
Operating expemses-_..........-- 1,840,413 1,589,334 11,031,815 10,939,462 
Net from raiJroad. .......-.-.-.- 776,864 $05,452 4,205,576 3,119,952 
Net—outside operations._-.-.---.- 1,435 311 1,431 —16,906 
Total net revenue__........-.-.- 778,299 805,763 4,207,008 3,103,046 
One-twelfth annual taxes.__..--- 116,000 106,450 696,000 640,250 
Operating income--.-.-......---. 662,299 699,313 3,511,008 2,462,796 
New York Chicago & St Louis 
Operating revenues... .........-.-- 1,033 ,456 954,592 5,727,271 5,391,805 
Operating expenses. _.........--.- 705,939 667,109 4,287,740 4,091,180 
Net from railroad___........-- 327,517 287,483 1,439,531 1,300,625 
Net—outside operations.......-- —1,603 —1,529 —14,770 —11,214 
Total net revenue. ............- 325,913 285,954 1,424,761 1,289,411 
One-twelfth annual taxes...... - 27,549 19,397 187, 167,39 
Operating income-_-_-_......-.--- 298,363 266,557 1,237,211 1,122,014 
Peoria & Eastern 
Operating revenues_-_-......-.---- 266,738 242,211 1,506,446 1,564,278 
Operating expemses__......-..---- 191,507 206.573 1,190,678 1,336, 418 
Net from railroad.........-.-.-- 75,230 35,638 315,768 227,860 
Hebe cbcckacd < dusncs : . .. weseed>* aoe ae 
Total net revenue.._........... 75,230 35,638 315,768 227,860 
One-twelfth annual taxes__.__._. 9,800 9,500 : ,000 
Operating income--.........--. 65,430 26,138 256,968 170,860 
Pittsburgh & Lake Erie 
Operating revenues_._.........-. 1,606,389 1,322,451 8,070,435 6,937,297 
Operating expenses__---.-- ist taken Ti di 733,485 657,513 4,408,197 3,629,544 
Net from railroad___.......-_-. 872,904 664,938 3,662,237 3,307,753 
-Net—outside operations... - 406 —279 461 2,365 
Total net revenue__.........-. 871,497 664,659 3,657,776 3,305,388 
One-twelfth annual taxes... _._- 31,000 30,000 186,000 180,000 
Operating income._.......... 840,497 634,659 3,471,776 3,125,388 
Toledo & Ohio Central 
Operating revenues_.._........_- 503,556 425,685 2,419,055 2,419,055 
Operating expenses_._....... .. - 318,783 322,776 1,897,281 1,747,771 
Net from railroad..._.......-- 184,773 102,909 521,773 360,503 
Net—outside operations.__...__- —551 —1,064 —3,478 —2,769 
., & 2: ,. Cena eee 184,221 101,845 518,295 357,734 
One-twelfth annual taxes._.____- 21,797 21.508 124,916 123,699 
Operating income___..._...._-- 162,423 82,337 393,378 234,035 


New York Ontario & Western 











June—————- —July 1 ce June 30— 

1912. wf ih 1911-12. ates ‘te 
CO I i ii 797,529 798,236 8,527,944 9,295,702 
Operating expenses and taxes____- 567,814 542.487 6,730,467 , ,609 
A 229,715 255.749 1,797,477 2,549,093 
Pie Gees OO fn okcntaceeccs 102,965 102,514 1,323,748 1,406,157 
SE ice inks hdc cites cha ek os 126,750 153,235 473,729 1,142,936 


New York Susquehanna & Western 











May —July 1 to May 31— 

a 1911. 1911-12. wa “as 
ii 235.145 340,481 3,374,288 3,556,859 
Operating expenses and taxes_ ---- 197,815 217,876 2,406,073 2,334,131 
Operating income--__-_-- Nin ae 37,330 122,604 968,215 1,222,728 


Norfolk & Western 
































June-—————- —July 1 to June 30— 
1912. 1911. 1911-12. 1910-11. 
DR I i i * 2,018 2,004 2,010 1,972 
Total operating revenues________. 3,457,322 2,895,610 39,735,237 35,557,522 
Total operating expenses.______ __ 2,282,618 2,009,001 25,669,429 22,958,280 
Net operating revenues_______._ 1,174,703 886,609 14,065,807 12,599,242 
COORG i 150,827 122,042 1,055,180 1,254,003 
I i 1,325,531 1,008,651 15,120,987 13,853,245 
Fixed charges and texes____..__.__._ 461,299 501,156 5,625,920 6,112,866 
ree TI eee 864,231 507,494 9,495,067 7,740,379 
Pacific Coast Co. 
May — July 1 to May 31— 
of th at ich net. 19 _ 
ID OU i ai 571,838 596,064 6, 839,095 7,120,583 
PED eikttidetia ciditiviwads ccae. 503 ,256 484,601 5.797.172 5,908,846 
Pe ii ei 68,582 111,463 1,041,922 1,211,736 
Pennsylvania Railroad a 
June—————- — 1 to June 30— 
1912. 1911. i911. 12. 1910-11. 
Pennsylvania RR. $ 
Total operating revenues______._.__ 14,182,187 12, by 989 82,030,115 75,325,681 
Operating expenses, incl. taxes.__10,362,220 9,911,968 63,920,761 58,512,136 
Net operating revenue_________ 3,816,967 3, aia 021 18,109,354 16,813,545 
Outside operations—net _.__.._. —105,720 —82.775 —700.239 —774, ‘309 
Operating income____._____._ 3,711,247 2,927,246 17,409,115 16,039,236 
Miles of line operated___._.._._._. 4,021 ,976 


, 
: 
* 
” 
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Pennsylvania Railroad System—Concluded 
—June-—_—_—-— —J 1 to June 30— 
1912. 1911. 1911. -12. 1910-11. 
Baltimore Chesapeake & Atlantic $ $ $ $ 


Total operating revenues 25,685 25,058 112,673 105,258 
Operating expenses, incl. taxes---_- 24,404 20,597 113,154 100,659 


Net opera revenue 1,281 4,461 —481 4,599 
Eprom operations—net 6,726 10,427 18,860 58,191 


perating income. _......_..- 8,007 14,888 18,379 62,790 
ution of line operated | 88 88 











Cumberland Valley 


Total operating revenues , 245,901 1,534,304 1,391,284 
Operating expenses, incl. taxes... 185,440 175,692 1,098,907 1,041,972 


Net opera revenue D, 70,209 435,397 349,312 
Outside operations—net 421 297 177 ,354 


Operating income ; 70,506 436,574 350,666 
Miles of line operated 162 162 








Long Island 


Total operating revenues 1,102,314 1,023, 966 4,918,067 4,683,394 
Operating expenses, incl. taxes... 765,458 712,898 4,298,830 4,148,138 


Net operat revenue 336,856 311,068 619,237 535,256 
pane operat‘ons—net 88,301 93,606 248,147 363,687 


perating income , 404,674 867,384 798,943 
399 395 








Miles of line operated 


Maryland Delaware & Virginia 
Total operating revenues 
Operating expenses, inci. taxes__- 
; Net operating revenue 

Outside operations—-net 

Operating mene 

Miles of line operated 








New York Philadelphia & Norfolk 


Total operating revenues 358,110 298,705 1,696,145 1,598,446 
Operating expenses, incl. taxes... 250,457 234,910 1,298,391 1,299,362 
Net operating revenue 107 ,653 63,795 397,754 
Outside operations—net 
Operating income : 63,795 397,754 
Miles of line operated 112 112 








Northern Central 


Total operating revenues__..__.~_~- 1,077,483 1,005,664 6,010,602 ,207 ,802 
Operating expenses, inol. taxes... 926,180 887.068 5,767,905 5,569,180 
Net operating revenue ‘ 118,596 242,697 638,62 
Outside operations—net 680 571 1,560 2,052 


Operating income 119,167 244,257 640,674 
Miles of line operated 473 469 








Philadelphia Baltimore & Washington 


Total operating revenues 1,755,363 : 9,502,597 
Operating expenses, incl. taxes... 1,402,873 .261,248 8,058,678 


Net operating revenue ; : 1,443,919 
Miles of line operated 








West Jersey & Seashore 


Total operating revenues ‘ 2,690,836 2,587,385 
Operating expenses, incl. 2,488,661 2,224,300 

Net operating revenue 158, rs 202,175 363,085 
Outside operations—-net —4 —8,662 —22,383 —22,916 


Operating income 149,697 179,792 340,169 
Miles of line operated 356 353 











Pennsylvania Company 


Total operating revenues 5,912,294 3,775 27,499,722 24,263,509 
Operating expenses, incl. taxes... 3,924,566 416 21,813,700 18,495,230 

Net operating revenue 1,987,728 3,309 5,686,022 5,768,279 
Outside operations—net 3,687 . —13,292 -—27,960 


Operating income 72,603 5,672,730 5,740,319 
Miles of line operated 1,760 1,760 








Grand Rapids & Indiana 
Total operating revenues : 
Operating expenses, incl. taxes... 368,385 
Net operating revenue 50,919 
Outside operations—net 5 
Operating income 
Miles of line operated 
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Pittsburgh Cincinnati Chicago & St. Louis 


Total operating revenues 3,568,028 3,100,002 20,258, 380 18,051,613 
Operating expenses, inc]. taxes... 2,604,328 2,262,389 15,724,508 13,839,797 
Net operating revenue 963,700 837,613 093,872 4,211,816 
Outside operations—net —1,136 —833 —4,869 —5,601 
Operating income 962,564 836,780 929,003 4,206,215 
Miles of line operated 1,467 1,467 











Vandalia 


Total operating revenues »342 796,285 4,819,709 4,769,995 
Operating expenses, incl. taxes... 686,475 647,415 4,136,637 3,983,062 


Net operating revenue 153,867 148,870 __ 683,072 786.933 
Miles of line operated 827 397 cancun eee 








Pennsylvania System—East and West of piss oan 


June 1 to vane 30-— 
1912. 1911. “T91t- 12. 1910-11. 
Lines East— $ 


$ 
Total operating revenue 20,789,302 18,988,538 114663,347 106912,153 
Total oper. exp. (incl. taxes accr’d) 15,603,324 14,727,489 92,995,614 86,078,586 
Net operating revenue 5,185,978 4,261,049 21,667,733 20,833,567 
Lines West— 
Total operating revenue 0,842,680 9,082,018 55,658,367 49,963,445 
Total oper. exp. (incl. taxes accr’d) i 661,338 6,540,445 44,387,321 38.7929.546 
Net operating revenue 3,181,342 2,541,573 11,271,046 11, 
Lines East and West— . ~ th 
Total operating revenue 31,631,983 28,070,557 170321,715 156,875599 
Total oper. exp. (incl. taxes accr’d) 23,264,663 21,267,935 137382,936 124.871133 


Net operating revenue 8,367,320 6,802,622 32,938,779 32,004,466 























Pere Marquette 








—— June —July 1 to June 30— 
eh 1911. 1911-12. 1910-11. 


$ $ 
Operating revenues 1,347,977 1,342,713 16,676,428 15,986,808 
Operating expenses 1,064,814 1,063,142 13,408,803 12,858,410 


Net from railroad 283,162 279,571 3,267,624 31: 
Outside operations —12,597 —8,708 “75:176 3,128,397 


Net operating revenue 270,565 270,862 3,192,447 3,052.79 
Other income 43,984 77,703 —457,682 408100 
348,565 2,734,766 2,646,697 
385,632 4,714,446 4,460,458 
37,067 1,979,680 1,813,761 
































meats Seay 
aa 1911. 


4 061 1253 
2,550,058 





7. away Company 


ary 4 At to May 31— 


911-12. 
page ooh 


we Ye 
3 41,841,579 


27'445/521 26,863,744 





1,511,195 


2,956,714 
2'916.554 
— 303,381 40.159 


14,071,592 


32,580,797 
31,722,005 
858,791 


14,977,834 





eading Com 
Net income te 119 148,484 














Net earnings of all coment 567 1,699,838 
Proportion of annual fixed ch 


_1,803,928 

16,734,312 
arges 

and taxes of all cos. (estimated). 868,250 888,660 9,550,750 9,775,265 


17,084,377 





Rio Grande Southern 


May 
— 1911. 


Operating revenue 43,132 
Operating expenses 26,945 








Surplus 305,682 811,178 7,183,562 7,309,111 


v 1 to May 31— 


“Wei 12. 


$ 
468,805 
491,323 


1910-11. 


516,841 
331,959 





Net operating revenue 16,186 
Less ta io . 3,050 


—22,517. 


33,595 


184,882 
30,850 





Operating income 13,136 
Other income 24 254 


—56,113 
9,320 


154,032 
9,244 





Total net income 13,391 
Interest, &c 16,060 


46,793 
178,123 


163,276 
180,397 





Surplus or deficit —2,669 





ww————— 
1911. 
Average mileage operated 8,02 


—17,120 


—July 1 to June 30— 
1911-12. 
8,035 


1910-11. 
8,026 


$ $ $ 
Operati revenue 6,140,399 64,712,853 68,487,473 
Operating expenses 3,264,576 3,726,553 46,759,494 49,055,683 





Outside operations (debit) 15,138 —9,404 


,976 


Net operating revenue 2,413,845 Be 19,431,790 


—115,725 





Total net revenue | 2,404,441 
216,463 


17,756,382 
2,752,861 


19,316,064 
2,708,650 





2,187,977 


Rutland 


June-——_—_——_- — 
1912. si : 


Operating revenues : 306,929 
Operating expenses 212,316 





15,003,521 


16,607,413 


1 to June 30— 


i91t- 12. 
$ 


1,617,285 
1,268,874 


1910-11. 
$ 


1,573,829 
1,269,992 





Net operating revenue 
Net revenue outside operations_. ae 


348,410 





Total net revenue _.._. : 04. 603 
One-twelfth annual taxes ‘ 10,087 


348, 410 
69,193 





Operating income a 84,516 








May-— 
1912. 1911. 
$ $ 


Gross earnings soe 160,782 
Expenses and taxes 113,213 110,256 


279,217 


St Louis Rocky Mountain & Pacific 


uly 1 to May 31— 


“Tort 12. 
$ 


1,819,138 
1,239,320 


saint Seca 
1,938,853 
1,280,066 





Net earnings 40,110 50,525 
30.915 33,572 


579,818 
346, 106 


658,787 
357,344 





St Louis Southwestern 
June-—--—_——_ 
— ; 1911. 


Total operating revenues 949,187 847,052 
Operating expenses and taxes 732,999 990,969 





Surplus above charges 9.194 16,953 233,712 


301,443 


— July 1 to June 30— 


1911- 12. 
$ 


1910-11. 
$ 


12,042,542 11,888,036 


8,892,470 


8'957.916 





Operating income 216,188 256,082 
Add other income 90,405 73,295 


3,150,071 
897,843 


2,930,119 
526,884 





Total income 306,593 329,378 
Proportion fixed chges., rentals, &c 227,575 189,384 


4,047,915 
2,430,296 


3,457,004 
2,241,181 





Surplus over charges 79,017 139,993 


Southern Pacific 


——June-— —-—-— 
1912. 1911. 
Average miles of road operated - --- 10,051 9,937 





1,617,619 


1,215,823 


y 1 to June 30— 


“Tir i 
970 


1910-11. 
9,896 


Dross revenue 10,540,831 10,480,737 131,525,170 132620,539 
Operating expenses 7,270,877 6,772,049 86,491,043 85,005,213 
T 





567,738 566,546 


5,621,238 


4,850,347 





Total expenses and taxes 7,838,616 7,338,596 


92,112,281 89,855,561 








Net over expenses and taxes... 2,702,215 3,142,140 


Texas & Pacific 


June 
1912. 1911. 


$ 
Gross earnings 1,097,906 1,072,711 
Operating expenses 1,197,534 962,745 





39,412,888 42,764,978 


—Jan. 
saa Tones 
7,767,547 
7,202,972 


1 to June 30— 


1910-11 


$ 
5,933,354 
6,142,698 





Net earnings —99,628 109,966 
Outside operations—net —4,947 218 


564,575 
—24,829 


790,656 
8,483 





Total net revenue —104,575 110,184 
48,000 38,261 


539,746 
309,170 


~ 799,139 


245,913 





Final net —152,575 71,923 


Toledo Peoria & Western 
i912.) t911. 


$ $ 
Railroad and outside revenue 107,054 111,223 
Operating expenses 82,353 83,255 





230,576 


553,226 


—July 1 to June 30— 


1911-12. 


$ 
1,276,597 


1910-11. 
$ 


1,293,561 
1,036,477 





Net earnings 24,700 27,967 
Other income 7,817 1,357 


230,581 
58,314 


257,084 
43,490 





Total net income a5 518 29 325 
Fixed charges, &c 23,531 23,793 


288,895 
286,611 


300,574 
292,275 





Surplus 8,987 5,531 


Union Pacific System 


——June 
1912. 
Average miles of road operated ___._ 7,257 NOt 566 








a 6,905,927 7,127,602 


2,284 


9,299 


—July 1 to June 30— 


1911-12. 
7,149 


1910-11. 


$ 
85,977,608 88,983,107 





Operating expenses 4,236,645 3,889,398 
Taxes 309,501 . 


i 389,406 49,807,833 


788 


3,462,032 





4,546,147 4,165,255 











Net over expenses and taxes__.__ 2,359,780 2.962.346 


54,758,195 53,269,866 
31,219,413 35,713,241 











